Contents
1. Introduction
1.1 Market overview
1.2 Importance For the Market
1.3 Summary
2. Terminology
3. Business Model
3.1 Hedging Risks When Investing into ICOs
3.2 Hedging Risks When Buying Tokens In the Aftermarket
4. Investment Strategy
5. Technology
5.1 Decentralized Applications
5.2 Ecosystem
5.3 Platform Architecture
5.4 UI and Backend
5.5 Smart Contracts
5.6 Oracles
5.7 Security
6. Token Placement Strategy
7. Roadmap
8. Risks
9. Potential Users
10. Conclusion

DeHedge White Paper

2

1. Introduction
This document is designed solely for the purpose of providing
information about the DeHedge project based on the understanding
and vision of the DeHedge team.

This document is not a contract, an agreement, an oﬀer (including a
public oﬀer), an assurance, a guarantee, advice, recommendation,
oﬀer or invitation to invest.

The provisions of this document cannot be relied upon when
purchasing DeHedge project tokens (DHT Tokens).
When purchasing DHT Tokens, please carefully study and take into
account all sections of this document and agreements on the
purchase of DHT Tokens concerning risks, warnings, statements,
assurances and guarantees.
The volume of investments in cryptocurrencies and tokens grows on a
daily basis. In 2017, the amount of funds invested in ICOs (Initial Coin
Oﬀerings, the primary placement of the tokens / coins), according to
Coindesk, has exceeded $3.5 billion. More than 10 ICOs take place in
the world every day, and their number is increasing.Tokens have an
unprecedented growth in yield, while retaining high volatility. Individual
investors, traders and investment funds make significant gains on this
young market. Also, classical hedge funds are investing in
cryptocurrencies, seeking to increase their profitability.
DeHedge White Paper
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It is important to note that investments in ICOs and cryptocurrencies
involve high risks. Against the backdrop of extremely successful
placements, there are regularly failed ICOs in which investors suﬀer
losses or lose their investments in full.
In connection with the probability of a partial or complete loss of funds
when investing in the crypto-economy, a hedging instrument can
become a solution.
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1.1 Market overview
An ICO has features similar to an IPO, (Initial Public Oﬀering, primary
placement of securities), but the very structure of participants in crypto
economics is very diﬀerent from traditional market participants. In many
respects, this is due to the anarchic premises in the structure of crypto
economics. The preservation of anonymity of the investor, a reference
point for personal participation in the trades and the lack of established
practice of market regulation due to its novelty has led to the creation of
a model for participation in the placement of tokens on the market on the
B2C model.
The crypto market significantly diﬀers from the structure of stock agents
as in crypto economics there are no brokers, investment banks and
underwriters. There are also no market-makers who carry out
professional operations to increase the liquidity of traded instruments.
A company has the right to hold an initial token oﬀering on its own
without resorting to underwriting services or by using tokenization
platforms for the ICO.
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In contrast to the stock and currency markets, the following participants
operate on the crypto market:
• ICO platforms;
• Unregistered exchanges;
• Shadow liquidity providers;
• Infrastructure solutions for transactions;
• Wallets to store cryptocurrencies and tokens of projects.
The absence of an understandable, generally accepted and wellestablished regulation aimed at stabilizing the market and quoting
currencies leads to the fact that investments in cryptocurrencies and ICO
are recognized as high-risk actions.
The tools of protecting the market and interests of private investor are
not fully implemented on the crypto market. This leads to a loss of funds
and the appearance of fraudulent projects that conduct ICOs to make
money and vanish.
As the easiest way to earn on an ICO is to “buy low, sell high,” any
investor’s primary goal is to make sure that the price of a token they
purchased grows. However, the price is highly volatile, so the investor
should remain vigilant on the trading floor.
Investors always want to minimize their possible losses, irrelevant of the
environment they operate in. But, in the crypto market, investors are
unable to spot the break-even point of an investment portfolio through
personal investment strategies. Thus, they are at risk of losing all of their
investment.

DeHedge White Paper

6

The high risk involved in investments in ICOs can lead to partial or total
loss of funds. The use of options and other derivative financial
instruments is impossible due to the absence of a history of trades on
placed tokens. As a result, there are no financial instruments that would
reduce these risks.

1.2 Importance For the Market
The reduction of risk of losing money is made possible only if there is an
agent on the market who is ready to oﬀer an instrument for minimizing
the risks of investors, or providing instruments for minimizing risks in
general. One such instrument is hedging. The term "hedge" refers to
protection against possible losses by creating a counterbalancing
position opposite to the original position. Accordingly, the word "hedge"
in the financial world means a transaction that reduces the risk of the
investment made.
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In case of ICO investments, hedging is beneficial for both parties of the
transaction. Crypto hedging will allow investors to limit their potential
losses, while the advantages for investors of having guarantees in buyand-sell markets are obvious. We will subject projects aiming for an ICO
to due diligence and determine their individual risk ratios and hedging
premiums, thus providing investors with an objective assessment of each
project. The hedging coverage for an initial token oﬀering of a project will
be a trust trigger for its potential investors.
Hedging is also attractive for sites providing infrastructures for ICOs.
Risk mitigation tools for ICO projects implemented on a platform
cooperating with a hedging platform will aﬀect the success of placement
and the amounts of fees that will serve the financial well-being of the
platform itself.
Cooperation with crypto investment funds, which have completed their
own tokenization or have received funds for trust management, will
minimize possible losses and risks of investors.
A hedging instrument will contribute to the crypto market as a whole,
attracting investors who used to avoid ICOs due to high risks. Growing
investments will fuel the growth of blockchain projects and the crypto
economy in general, ultimately aﬀecting various business
processes. Reducing the loss of funds invested in projects will raise the
confidence of participants in crypto economics in general.
A very diﬀerent structure of players and processes on stock and token
markets and the fact that investors are currently unable to mitigate their
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financial risks calls for the creation of an eﬀective token price hedging
mechanism.

1.3 Summary
DeHedge intends to develop and implement hedging tools for the
cryptocurrencies market and the initial placement of project tokens.
According to the DeHedge team, hedging is an eﬀective strategy to
protect against fluctuations in token rates and cryptocurrencies.
Reducing the risk of investors, to a certain extent, also reduces their
potential profit by the amount of the Hedge premium. The given
provisions are defined below.
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DeHedge supports two hedging strategies:

Hedging Initial Token Oﬀerings
An investor acquiring a hedge in the amount of the cost of purchased
project tokens receives compensation in the amount of losses incurred in
the event the price of the token falls. Thus, the investor pays the value of
the hedging for the opportunity of receiving compensation.
At the same time, there are various models for paying compensation to
the investor. The investor can either receive payment from the DeHedge
platform in the amount of losses suﬀered while retaining the last
purchased tokens, or payment from the DeHedge platform in the amount
of 100% paid for the hedged tokens in exchange for the project's tokens
that have fallen in price.
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Hedging Publicly Traded Project Tokens
Hedging takes place through the purchase or sale of a DeHedge contract
on crypto-exchanges, provided with certain restrictions.
The DeHedge contract is a derivative financial instrument, a contract by
which one of the parties, the contract Buyer, receives the right, and the
contract Seller assumes the obligation to buy or sell a certain asset in the
future at a predetermined price. To obtain such a right, the contract
Buyer pays the Seller a premium.
DeHedge prepares the DeHedge contract, which may contain various
restrictions for hedged tokens both in respect of the time of action and
the price range for payment issuance. Similar to hedging of investment
risks in ICOs, the obligation to redeem a token of another project in case
of a hedged event takes place exclusively with DeHedge.
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2. Terminology
DeHedge is a project for hedging the risks of cryptocurrency investors.
The process is described on the dehedge.com website. The project is
also a group of companies and a team implementing the DeHedge
project as described on the dehedge.com website and the internal
documents developed for the project.
The range of a hedging strike is the fixed range of the value of the
project's token when hedging. The upper limit of the range corresponds
to the price that activates the hedging coverage. The lower limit of the
range corresponds to the price level below which the hedging ceases to
be eﬀective.
A hedged person is a natural person or a legal entity that hedges risks
and makes hedging contributions.
A DeHedge Token (DeHedge token, token DHT, DHT) is a commodity
and an essential part of the platform. It is used as the hedging premium
that triggers the creation of a blockchain record testifying the hedging.
The hedge premium is the amount (in the cryptocurrency) of the value of
the selected hedging option paid by the investor / contributor for the
acquisition of the selected hedging instrument proposed by DeHedge in
accordance with DeHedge's hedging cost calculation.
A hedging payout is the amount payable to the user in case of a hedged
event.
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A hedge reserve is a fund formed on the basis of received hedging
contributions intended for the fulfillment of assumed hedging obligations.
It is stored in cryptocurrencies.
A hedged event is an event provided for in a hedging agreement that
entails DeHedge's obligation to make a hedging payment.
A project token is a token of a hedged project.
A scoring model is a model that assigns scores to projects in order to
reflect their individual investment risks.
A hedging strike is the fixed value of the project's token when hedging at
which the amount of compensation is calculated. As a rule, it
corresponds to the placement price at primary placement.

DeHedge White Paper

13

3. Business Model
It is necessary for DeHedge to perform a number of functions on the
current market of token sales and purchases. DeHedge will act as a
company that performs the functions of a hedge provider, underwriter,
hedge fund and market maker. On the classic stock market, these tasks,
as a rule, are performed by several participants.
The DeHedge platform is a technology at the junction of the financial and
cryptocurrency worlds. As an agent developed for hedging risks in
crypto economics, DeHedge simultaneously performs the functions of an
underwriter, a seller of structural financial products and a market maker.
DeHedge oﬀers hedging coverage for two types of projects:
1. Pre-Sale and sale projects, i.e. projects the tokens of which do not
circulate in the market;
2. Projects the tokens of which are traded on crypto-exchanges.
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3.1 Hedging Risks When
Investing Into ICOs
DeHedge conducts scoring for projects that are just preparing for the
initial placement of their tokens (Pre-ICO, ICO) based on criteria
developed by its analytical team in cooperation with the largest Russian
and international experts in risk assessment of investments in high-risk
products. The experience and competence of the team and its advisers,
the level of maturity of the idea and the quality of its explanation, the
existence of a long-term development strategy and roadmap, the
elaboration of the economy of the token, and other parameters are all
taken into account, thus allowing DeHedge to assign a score to the
project in the range from 0 to 100. As a result of the scoring, the project
is either rejected (the sum of score points is below the specified
minimum value) or undergoes an additional evaluation procedure to
formulate proposals for hedging for DHT Token holders. Non-standard
cases (large transactions or transactions with increased risk) will require
additional confirmation of the investment committee formed from the
heads of the analytical, risk, and finance boards, along with the head of
the company. Based on the results of these processes, costs of hedging
positions and significant conditions for such hedging are assigned.
The occurrence of a hedged event for projects entering the ICO stage is
considered to be the fact that the market price of project tokens on
exchanges is lower than their price stipulated in the DeHegde contract
(usually the ICO price).
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Users on the dehedge.com website work with the web interface in the
form of a list of projects that enter the ICO stage and are subject to
hedging. Each project has several temporary options for hedging and a
corresponding value. The owners of DHT Tokens can choose a project,
the risks they wish to hedge, and the hedging time. A DHT owner
chooses the project and the hedging period and pays hedging premiums
by sending a DHT token to DeHedge.

The DHT has a utility token function and gives the holder the right to
implement hedging of investment of risks in the ICOs of other projects.
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The DeHedge platform stores the following data:
•

User (wallet sending the DHT);

•

Hedged object (project the tokens of which are covered by hedging);

•

Cost of hedging;

•

Payout (money to be paid if a hedged event occurs);

•

Hedging period;

•

Hedged event definition.
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Information on the occurrence of a hedging event is published on the
dehedge.com website in the personal account of the hedging purchaser
and is additionally sent via email. DeHedge receives information about
the drop in the rate of tokens via a crypto-exchange API, where the
tokens that an investor has chosen to hedge are listed.
The settlement function of claims for compensation of losses is
automatic. The hedge compensation is paid through the Ethereum smart
contract. Hedging payment is sent to the wallet details of the hedging
purchaser.
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3.2 Hedging Risks When Buying
Tokens On the Aftermarket
It is diﬃcult to forecast the exchange rates of publicly traded tokens.
DeHedge provides investors with an opportunity to receive hedging
coverage and hedge against token rates fluctuation during the hedging
period.

Users of the dehedge.com site see the interface as lists of application
tokens. Each token has several temporary options for hedging and price
ranges. Each option for hedging rates has a cost. At the same time, the
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current average trading rate obtained by the API for each token is
calculated on the basis of data compiled from at least from three
diﬀerent exchanges (if such data is available). This mechanism allows
automatically receiving information on rates of cryptocurrencies or
tokens without accessing the exchange's website.
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The cost of hedging is formed on the basis of the company's internal
calculation models, including using the Black-Scholes model(source:
http://philsci-archive.pitt.edu/13078/1/Black-Scholes.pdf (Oxford
University Press, Oxford, UK. 16)):
European call option:

C(S, t) = SN(d1) − Ke

−r(T−t)

2

N(d ), d1 =

ln(S/K ) + (r + σ 2 /2)(T − t)
σ T−t

,

d2 = d1 − σ T − t .
European PUT option:

P(S, t) = Ke −r(T−t) N( − d2) − SN( − d1)
Where:

C(S, t) is the current price of the call option at time t.
S is the current price of the underlying asset.
N(x) is the risk-adjusted probability that the option will be exercised. It is
used for limiting the value area for the standard normal cumulative
distribution function.

K is the strike price of the option.
r is the risk-free interest rate.
T − t is the time before expiration.
σ is the volatility (standard deviation) of the underlying asset’s returns.
Payment for hedging of the rates of project tokens is made possible with
DeHedge DHT Tokens.
DeHedge White Paper
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The DeHedge platform stores the following data:
•

User (wallet sending the DHT);

•

Hedging object (project the tokens of which are covered by hedging);

•

Cost of hedging;

•

Payout (money to be paid if a hedged event occurs);

•

Hedging period;

•

Range of token prices covered by hedging.

For listed tokens, a hedged event occurs when the token price drops
below the covered range.
DeHedge notifies the user of a hedged event by email. The user can
enable a token price threshold crossing which triggers automatic
compensation by DeHedge. In this case, DeHedge will automatically pay
the hedging compensation.
DeHedge pays hedging benefits to the hedged user’s crypto wallet. The
hedged person is paid in the amount of losses incurred or in full via
exchange for the project's tokens that have fallen in price.
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4. Investment Strategy
DeHedge tokens sold during the initial oﬀering will be used as hedging
reserves.
The investor's activation of hedging coverage is reserved by a smart
contract, which implies the formation of collateral for the full coverage of
losses incurred by the investor. The investor has the ability to track the
volume of reserved compensation at any moment via blockchain
technology.
Increasing the hedging reserves increases the hedging capacity of one
DHT token.
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4.1 DHT Rate Growth Forecast
The DHT rate grows in the following four cases:
1. Increase in liquidity and turnover of DHT Tokens as the platform
develops;
2. Planned increase of hedging reserves;
3. Increased demand for hedging;
4. Expansion of the hedging product portfolio.

4.1.1 Increase in liquidity and
turnover of DHT Tokens as the
platform develops
The DeHedge token allows the user to use the products provided by the
DeHedge platform. As the liquidity of DHT Tokens on large trading
platforms grows, we plan to actively expand our product line payments
for which will be made in DHT Tokens. We expect that increasing the
circulation of the token within the framework of interaction of various
issuers and platforms will provide large trading volumes and interest in
DHT Tokens from the investment community.
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4.1.2 Increase In Hedging Reserves
The main focus of management of the collected funds is the priority of
preserving the reserves for unconditional fulfillment of the obligations
undertaken to hedge investors. For the purpose of achieving such
targets, the collected assets forming the hedging reserve will be divided
into 2 pools.
Pool 1 of assets, planned to consist of an amount of 70% of collected
funds, is reserved for fulfillment of hedging obligations. The task of this
pool is to serve as reliable preservation of funds for payments. For
maximum security and reliability, it is not invested in anything other than
a cryptocurrency in which payments will be made to DHT Token holders
who have activated hedging options.
Pool 2 of assets, planned to consist of an amount of 30% of company
funds, is invested in products that expand the abilities of DHT Token
holders to choose more products for hedging. The task of this pool is to
multiply the funds of investors and redistribute savings in order to
increase the amount of reserves. We plan to channel at least 50% of
revenue received into Pool 1 on a quarterly basis. The remaining 50% (or
less) will form a reserve for ensuring DeHedge's operations and net
profit. A planned increase in reserves is achieved over time thanks to this
approach, which combines the conservative storage of reserves for
payments with the active management of some of the assets.
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4.1.3 Increased Demand for Hedging
DeHedge will become increasingly popular as the number of hedged
projects grows, while unhedged crypto investors keep losing.
The growth in demand for services provided by DeHedge will stem from
an increase in the volume of the crypto market, as well as the arrival of
new participants from fiat markets who use hedging of investment
portfolios as part of their trading strategy.
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4.1.4 Expansion of the Hedged
Product Portfolio
DeHedge plans to increase the supply of hedging products for the crypto
economy and crypto investors.
Planned DeHedge products:
• Launch of test analytical coverage of major ICOs and events aﬀecting
the dynamics and cost of crypto assets;
• Expansion of the product line for miners and buyers of mining
equipment to provide them protection from fluctuations in the rates of
cryptocurrencies;
• Launch of investor hedging on alternative blockchains;
• Launch of AI scoring;
• Launch of a derivative platform with full functionality for hedging
positions (by decision of the investment committee in case of the
absence of a platform toolkit that would meet the needs of platform
users);
• Crypto investor portfolio hedging.
Introduction of new products onto the DeHedge platform to increase
demand for DHT Tokens, which in turn should positively aﬀect the value
of DHT Tokens.

DeHedge White Paper

27

5. Technology
5.1 Decentralized Applications
Many modern applications use the client-server architecture, combining
a user interface, the business logic and data. The manufacturers of such
software can control and modify components at their discretion.
However, the rise of the Ethereum blockchain platform gave momentum
to so-called decentralized applications, or Dapps. In contrast to
applications based on the centralized model, the business logic and data
are staged in each blockchain network hash, where tampering or
alteration is impossible, due to the absence of a centralized control hub.
The DeHedge platform combines both approaches - the centralized and
decentralized architecture models.

5.2 Ecosystem
The DeHedge project will be implemented using the Ethereum public
blockchain.

DeHedge White Paper

28

The Ethereum Blockchain is the industry standard for issuing digital
assets and smart contracts. The ERC20 token interface has allowed us
to create a standard token compatible with the existing Ethereum
infrastructure, including development tools, wallets, and exchanges. The
Ethereum Blockchain perfectly fits DeHedge’s needs, from issuing
tokens and recording hedging liabilities in a decentralized fashion to
accepting payments and making payouts. DHT follows the ERC20
standard. Smart contracts will be implemented in the Solidity
programming language.

5.3 Platform Architecture
From a technical perspective, the DeHedge platform consists of four key
elements:
1. A user interface (front end), where the user can sign up and interact with
the platform by viewing the current offers, managing their account, and
so on;
2. A set of back-end microservices supporting the website, the admin
panel, offer listings, and smart contract interaction;
3. Smart contract groups in the public blockchain;
4. Oracles providing smart contracts with token quotes and other required
data from the outside world.
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The user interface and the back end are off-chain solutions with a
centralized client-server architecture.
Smart contracts represent the on-chain portion of the DeHedge platform
and have a decentralized architecture.

5.4 UI and Backend
DeHedge’s off-chain portion will be made available using the SaaS model,
following a centralized client-server architecture.
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We will use the most advanced cloud technologies to ensure high
performance, availability, and reliability. We will ensure high fault tolerance
by providing redundant nodes for all critical components. To achieve the
required performance, the components responsible for the UI and the
backend will be placed downstream of a load balancer.

The platform’s back-end architecture will use predefined and managed
microservices to encapsulate the functionality, segregate sensitive data,
and support responsive and efficient scalability. The separation of
microservices will also streamline the platform’s future development.

5.5 Smart Contracts
The on-chain part of the DeHedge platform is a decentralized application
that contains smart contracts running on the Ethereum Virtual Machine
(EVM). Smart contracts execute client requests and save transactions to
the Ethereum blockchain. The contract’s instructions are performed at
each node of the blockchain network, so the price of each smart
contract transaction is certain and known in advance. Smart contracts
need so-called gas to be executed. The more computation and dataintensive a contract is, the more gas it requires.
DeHedge White Paper
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For most transactions, the cost of gas will be covered by DeHedge.
We will determine the complete list of contracts, their detailed
functionality, structure, and design at the start of development.

5.6 Oracles
The DeHedge business logic involves a source of information about
current token quotes from the outside world.
An oracle, in the context of blockchains and smart contracts, is an agent
that finds and verifies facts from the real world and logs them in the
blockchain for further use by smart contracts. There are several projects
trying to solve the oracle problem, including https://gnosis.pm/ and
https://www.aeternity.com/. Specifically for DeHedge, it is worth
mentioning http://www.oraclize.it/, which provides a data source for
decentralized projects. It uses several original sources — listings from
various exchanges — and verifies data if there is a consensus among N
of M oracles. An oracle can cryptographically verify the data taken from a
stock exchange using the TLSNotary technology, which makes
undetected MITM attacks impossible.
In today’s environment, using on-chain solutions is suboptimal, as they
feature high transaction costs and delays, which is critical for real-time
quote data.
For these reasons, DeHedge will be initially implemented through a
combined on/oﬀ-chain transaction service for scalable interactions
DeHedge White Paper
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between the platform, its users, and oracles, with all liabilities recorded in
the public blockchain. This will eliminate high latencies and transaction
costs while ensuring the reliability of the commitments made.
In the long term, we will strive to move the back end and its operational
logic to a decentralized environment.
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5.7 Security
High security is an essential feature of decentralized projects, so we take
it seriously by implementing a range of security measures in DeHedge.
We will use best practices and checklists for developing secure systems,
such as OWASP Secure Coding Practices, Solidity Documentation
Security Considerations, and the Consensys Ethereum smart contract
security best practices.
We plan to use the OpenZeppelin library, containing community-tested
open-source code, which developers can use as a basis for creating
secure smart contracts.
We will thoroughly test all smart contract functions, aiming for a close to
100% unit test coverage. Smart contracts will also be audited in terms of
security and correct operation. All project source code will undergo
mandatory code reviews.
The connection between the user’s browser and the DeHedge platform
will be SSL-protected. Users will also be able to enable two-factor
authentication for a secure access to the admin panel.
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6. Token placement strategy
10,000,000,000 (ten billion) DeHedge Tokens will be issued. At the same
time, no more than 2,500,000,000 (two and a half billion) Tokens will be
oﬀered for placement during the ICO. The reason for oﬀering only 25%
of all available Tokens is that DeHedge does not exclude the possibility
of conducting additional rounds of sales to increase the main reserve
and expand the scale of its business. Additional rounds are possible only
if there is confirmed demand from the market for the DeHedge product
line and shortage of existing reserves in ensuring adequate coverage of
market demand. After the ICO, the unplaced 7,500,000,000 Tokens
(75%) will be frozen until a decision is made to conduct a round of
placement, if such a decision is made at all. The decision to hold a next
round is based on the recommendation of the DeHedge Investment
Committee (collegial authority), as well as on the opinion of the holders
of DeHedge platform tokens.
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The following distribution will apply to the placed 2,500,000,000 Tokens:
80% — will act as an oﬀer within the framework of the Pre-Sale and ICO;
15% — project team and cofounders;
2% — bounty program;
1% —marketing;
2% — advisor compensation*.
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* The structure of the bounty program, marketing and remuneration of advisors can be revised
for more eﬀective promotion of the project.
The structure of platform development and the team, as well as marketing and services can be
revised for more eﬀective implementation of the project

The amount raised during the ICO will be distributed as follows:
80% — hedging reserves;
12% — project development and team administration;
6% — marketing and promotion;
2% — legal and accounting services.
The volume of hedging reserves depends on the total amount of funds
raised for a project. The larger the amount raised, the more projects will
be available for hedging.
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Roadmap
2017
Q2

• Formation of the Investment Research team and the Data Science department;
• Start of the development of a scoring model.

Q3

• Testing the scoring model.

Q4

• Development of a platform for hedging risks of investors in ICO projects;
• Start of work of the investment committee (formation of a collegial expert investment
committee).

2018
Q1

• Launch of the Beta version of the platform;
• Test hedging ICOs;
• Launch of the investor's Personal Account within the framework of the
DeHedge ICO;
• Completion of registration procedures in accordance with US law (Regulation
D) for the sale of tokens in the United States to American qualified investors;
• Development of a platform for hedging tokens on the secondary market;
• Private / Public Pre-Sale;
• Establishment of partnerships with underwriting pools and liquidity providers;
• Road Show.
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2018
Q2

• Testing the platform for token hedging on the secondary market;
• Calibration of the existing scoring model;
• Road Show;
• ICO Main Sale;
• Obtaining the license for an operational company for the core businessfinancial services;
• Launch of the hedging platform for tokens on the secondary market;
• Formation of the secondary market risk management system
• Testing options desks on a real portfolio of market risk with the development
of a strategy for dynamic DH risk hedging;
• Building front-to-back business processes;
• Launch of test analytical coverage of significant ICOs and events aﬀecting
the dynamics and cost of crypto assets (available to a limited number of
subscribers);
• Building cross-cutting, front-to-back business processes to integrate
investment research and scoring into the DH risk management system;
• Formation of partnerships with mining pools;
• Launch of underwriting and consulting services.

Q3

• Launch of the DeHedge research portal;
• Launch of a product to hedge the risks of mining farm buyers from exchange
rate fluctuations;
• Completion of automation of front-to-back business processes;
• Publication in the investor's Personal Account of the first pool of tools
available for hedging with DHTs;
• Launch of the platform Telegram bot.

Q4

• Launch of hedging on alternative blockchains;
• Start of development of AI for project scoring;
• Launch of a mobile platform application;
• Registration of additional legal entities in the DeHedge group of companies
for operations scaling purposes;
• Publication of periodic materials of investment research for a wide range of
investors.
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2019
Q2

• Launch of AI scoring;
• Development of a Beta version of the derivative platform with full
functionality for hedging positions.

Q3

• Launch of a derivative platform with full functionality for hedging positions.
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8. Risks
The purchase of DHT Tokens carries significant risks. Buyers of DeHedge
Tokens are subject to the following main risks (including but not limited
to): the risk of theft, the risk of loss, inherent risk, regulatory risk,
technological risk, political risk. By participating in the DeHedge ICO
project, the buyers of DeHedge Tokens assure and guarantee that they
understand and accept these risks and the possibility of losing all the
amounts contributed without the possibility of recovery.
Please carefully study, understand, and take into account this
section, as well as the following sections: “Disclaimer of Liability”,
“No Representations and Warranties”, “Representations and
Warranties By You”, “Cautionary Note On Forward-Looking
Statements”, “Market and Industry Information and No Consent of
Other Persons”, “Terms Used”, “No Advice”, “No Further
Information or Update”, “Restrictions On Distribution and
Dissemination”, “No Oﬀer of Securities Or Registration” and “Risks
and Uncertainties”.
If you have any doubts as to what actions to take, please consult
with legal, financial, technical, tax and other professional advisers
(consultants).
DHT Tokens are not oﬃcially recognized as securities in any jurisdiction.
This document does not represent information about an issuer of
securities and is not an oﬀer of any kind, nor is it an oﬀer of securities or
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an invitation to invest in securities in any jurisdiction.
This document is not part of any recommendations for sale or an oﬀer of
a distributor / supplier of DHT Tokens ("Distributor") for the purchase of
DHT Tokens. This document, part of it or the fact of its presentation
cannot serve as a basis for concluding any contract or making a decision
on investment.
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The Distributor is DH TGE Limited, registered and operating under the
laws of the British Virgin Islands. The Distributor will use the proceeds
from the sale of DHT Tokens to finance DeHedge operations.
This document is not a public oﬀer and does not entail any obligation to
enter into any contractual relationship or take on any rights or obligations
with respect to the sale and purchase of DHT Tokens. No
cryptocurrencies or other forms of payment can be accepted based on
this document.
Any agreement between the Distributor and you (as a buyer) with respect
to any sale and purchase of DHT Tokens (as defined in this document)
shall be governed only by a separate agreement defining terms and
conditions ("Terms and Conditions") for the purchase of DHT Tokens. In
the event of inconsistencies and/or contradictions between the Terms
and Conditions and this document, the Terms and Conditions shall
prevail.
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You do not have the right or the obligation to purchase DHT Tokens
during the initial placement of DeHedge Tokens (as defined in this
document) if you are a citizen or resident (tax or otherwise) of the United
States of America and jurisdictions under United States control that do
not comply with the requirements of corresponding documents
according to which the DeHedge project registers and sells DHT Tokens
in the United States from the moment the relevant documents were filed
in accordance with applicable US laws (requirements for qualified
investors – accredited investors), or if you are a person having
permanent residence in the United States, or a citizen or a resident of the
Republic of Singapore or the People’s Republic of China. Special
requirements also apply to citizens of Canada, the United Kingdom and
the countries of the European Union, and the buyers of DHT Tokens are
required to take the necessary measures to comply with such
requirements.
The information contained in this document has not been verified and
approved by any regulatory authority. Such actions are not required and
are not planned in accordance with laws, regulations or rules of any
jurisdiction. The publication, distribution or dissemination of this
document does not imply compliance with applicable laws, regulations
or rules.
There are risks and uncertainties associated with DeHedge and/or the
Distributor and their respective businesses and operations, the DHT
tokens and the DeHedge Initial Token Sale.
This White Paper, any part thereof and any copy thereof must not be
taken or transmitted to any country where distribution or dissemination
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of this White Paper is prohibited or restricted.
No part of this White Paper is to be reproduced, distributed or
disseminated without including this section and the following sections
entitled “Disclaimer of Liability”, “No Representations and Warranties”,
“Representations and Warranties By You”, “Cautionary Note On
Forward-Looking Statements”, “Market and Industry Information and No
Consent of Other Persons”, “Terms Used”, “No Advice”, “No Further
Information or Update”, “Restrictions On Distribution and
Dissemination”, “No Oﬀer of Securities Or Registration” and “Risks and
Uncertainties”.

Disclaimer of liability
DeHedge and (or) the Distributor shall not be held liable for any direct,
indirect, special, incidental, accidental, consequential or other damages
of any nature, whether extra-contractual, contractual or otherwise
(including without limitation of lost profits, as well as loss of operation or
loss of data) arising from or because you have accepted this document
or any part of it as the basis for the purchase of DHT Tokens or as the
basis for making other decisions.

No representations and warranties
DeHedge and/or the Distributor does not make or purport to make, and
hereby disclaims, any representation, warranty or undertaking in any
form whatsoever to any entity or person, including any representation,
warranty or undertaking in relation to the truth, accuracy and
completeness of any of the information set out in this White Paper.
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Representations and warranties by you
By accessing and/or accepting possession of any information in this
White Paper or such part thereof (as the case may be), you represent and
warrant to DeHedge and/or the Distributor as follows:

• You agree and acknowledge that DHT Tokens are not recognized as
securities in any form in any jurisdiction;
• You agree and acknowledge that this document does not represent
information of the issuer of securities or an oﬀer of any kind, nor is it an
oﬀer of securities in any jurisdiction or an invitation to invest in securities.
Neither you nor DeHedge nor the Distributor is required to enter into any
contractual relationship or assume any legal obligations, and no
cryptocurrencies or other forms of payment can be accepted based on
this document;
• You agree and acknowledge that the information contained in this
document has not been reviewed and approved by any regulatory
authority, no approval actions are required and are not planned in
accordance with the laws, regulations or rules of any jurisdiction, and
publication, distribution or bringing to your attention of this document
does not imply compliance with applicable laws, rules or regulations;
• You agree and acknowledge that you will not deem, interpret or read
this document, the beginning and (or) the completion of the initial
placement of DeHedge Tokens or the future trading of DHT Tokens on
any crypto-exchange as the criterion of product quality of DHT Tokens
and the primary placement of DHT Tokens issued by DeHedge and / or
the Distributor;
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• The placement or distribution of this document, any part or copy
thereof, and your acceptance of the foregoing is not prohibited or
restricted by applicable laws, regulations or rules in your jurisdiction, and
if any restrictions apply, you respect and comply with all such restrictions
for your own account and without any obligations on the part of
DeHedge and (or) the Distributor;
• You agree and acknowledge that in the event you wish to purchase any
DHT Tokens, such DHT Tokens should not be deemed, interpreted,
classified or qualified as:
• Any kind of currency other than cryptocurrency;
• Debentures, stocks or shares issued by any person or entity (whether
DeHedge and/or the Distributor);
• Rights, options or derivatives in respect of such debentures, stocks or
shares;
• Rights under any contract concerning diﬀerence or right under any
other contract whose purpose or intended purpose is to obtain profit or
prevent loss;
• Units in a collective investment scheme;
• Units in a business trust;
• Derivatives of units in a business trust or any other security or class of
securities.
• You are fully aware and understand that you are not entitled to buy any
DHT Tokens if you are a citizen or resident (tax or otherwise) of the
United States of America and the jurisdictions controlled by them that
do not comply with the requirements of the documents according to
which the DeHedge project is registered and conducts the sale of DHT
Tokens in the United States from the time the relevant documents were
filed in accordance with applicable US law (requirements for qualified
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investors - accredited investors) or if you are a person having a
permanent residence in the United States, or are a national or resident
of the Republic of Singapore or the People’s Republic of China. Special
requirements also apply to citizens of Canada, the United Kingdom and
countries within the European Union, and DHT Token buyers are
required to take all necessary measures to comply with such
requirements;
• You have basic knowledge in the field of operation, functionality, use,
storage, transmission mechanisms, security, features of creation and
termination of the operation and other significant characteristics of
cryptocurrencies, software systems based on blockchain systems,
cryptocurrencies and other similar storage mechanisms for tokens,
blockchain technologies and smart contracts technologies;
• You are fully aware and understand that in the case where you wish to
purchase any DHT tokens, there are risks associated with DeHedge
and the Distributor and their respective business and operations, the
DHT tokens, the DeHedge Initial Token Sale and the DeHedge Wallet
(each as referred to in the White Paper);
• You are fully aware and understand that if you wish to purchase DHT
Tokens, there are risks associated with DeHedge and the Distributor,
the operations of DeHedge entities, DHT Tokens, and the initial
placement of DeHedge Tokens;
• You agree and acknowledge that neither DeHedge nor the Distributor
shall be held liable for any direct, indirect, special, incidental,
accidental, consequential or other damages of any nature, whether
extra-contractual, contractual or otherwise (including without limitation
of lost profits, or loss of operation or loss of data) arising from or
because you have accepted this document or any part thereof as the
basis for the purchase of DHT Tokens or as the basis for making other
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decisions;
• All of the above representations and warranties are true, complete,
accurate and not misleading from the moment you are granted access
to and/or are retaining this document or any part thereof (as
appropriate).

Cautionary note on forward-looking statements
All information contained in this document, statements made in press
releases, in any public place, as well as oral and written statements that
may be made by DeHedge and / or the Distributor or their respective
directors, oﬃcers or employees in charge or acting on behalf of
DeHedge and / or the Distributor (as the case may be), which do not
constitute a statement of historical fact, constitute "forward looking
statements". Some of these statements can be identified by verbs in the
future tense and / or terms pointing to the future, for example: "target
setting", "goal", "anticipate", "presume", "could", "evaluate", "expect",
"If", "intend", "can", "plan", "possible", " probable", "project", "should
be", "would", "will", "directed", "Will decrease", "aﬀect" and other similar
terms. However, these terms are not the exclusive means of identifying
forward-looking statements. All statements regarding DeHedge’s and/or
the Distributor’s financial position, business strategies, plans and
prospects and the future prospects of the industry which DeHedge and/
or the Distributor is in are forward-looking statements. These forwardlooking statements, including but not limited to statements as to
DeHedge’s and/or the Distributor’s revenue and profitability, prospects,
future plans, other expected industry trends and other matters discussed
in this White Paper regarding DeHedge and/or the Distributor are matters
that are not historic facts, but only predictions.
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These forward-looking statements involve known and unknown risks,
uncertainties and other factors that may cause the actual future results,
performance or achievements of DeHedge and/or the Distributor to be
materially diﬀerent from any future results, performance or achievements
expected, expressed or implied by such forward-looking statements.
These factors include, amongst others:
•

Changes in political, social, economic and stock or cryptocurrency
market conditions, and the regulatory environment in the countries in
which DeHedge and/or the Distributor conducts its respective
businesses and operations;

•

The risk that DeHedge and/or the Distributor may be unable or
execute or implement their respective business strategies and future
plans;

•

Changes in interest rates and exchange rates of fiat currencies and
cryptocurrencies;

•

Changes in the anticipated growth strategies and expected internal
growth of DeHedge and/or the Distributor;

•

Changes in the availability and fees payable to DeHedge and/or the
Distributor in connection with their respective businesses and
operations;

•

Changes in the availability and salaries of employees who are
required by DeHedge and/or the Distributor to operate their
respective businesses and operations;

•

Changes in preferences of customers of DeHedge and/or the
Distributor;

•

Changes in competitive conditions under which DeHedge and/or the
Distributor operate, and the ability of DeHedge and/or the Distributor
to compete under such conditions;
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•

Changes in the future capital needs of DeHedge and/or the
Distributor and the availability of financing and capital to fund such
needs;

•

War or acts of international or domestic terrorism;

•

Catastrophes, natural disasters, hacker attacks, technical and
organizational disruptions, changes in the economic environment and
changes in more than 50% of the exchange rates of cryptocurrencies
and tokens and other force-majeure events beyond the scope of
reach or influence of DeHedge and/or Distributor;

•

Other factors beyond the control of DeHedge and/or the Distributor;

•

Any risk and uncertainties associated with DeHedge and/or the
Distributor and their businesses and operations, the DHT tokens, the
DeHedge Initial Token Sale and the DeHedge Wallet (each as referred
to in the White Paper).

All forward-looking statements made by or attributable to DeHedge and/
or the Distributor or persons acting on behalf of DeHedge and/or the
Distributor are expressly qualified in their entirety by such factors. Given
that risks and uncertainties that may cause the actual future results,
performance or achievements of DeHedge and/or the Distributor to be
materially diﬀerent from that expected, expressed or implied by the
forward-looking statements in this White Paper, undue reliance must not
be placed on these statements. Our statements regarding the future, in
our opinion, are valid at the time of publication of this document.
Neither DeHedge, the Distributor nor any other person represents,
warrants and/or undertakes that the actual future results, performance or
achievements of DeHedge and/or the Distributor will be as discussed in
those forward-looking statements. The actual results, performance or
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achievements of DeHedge and/or the Distributor may diﬀer materially
from those anticipated in these forward- looking statements.
Nothing contained in this White Paper is or may be relied upon as a
promise, representation or undertaking as to the future performance or
policies of DeHedge and/or the Distributor.
Further, DeHedge and/or the Distributor disclaim any responsibility to
update any of those forward- looking statements or publicly announce
any revisions to those forward-looking statements to reflect future
developments, events or circumstances, even if new information
becomes available or other events occur in the future.

Market and industry information and no consent of
other persons
This White Paper includes market and industry information and forecasts
that have been obtained from internal surveys, reports and studies,
where appropriate, as well as market research, publicly available
information and industry publications. Studies and reports reflect publicly
available information, but one should not rely unreservedly on these
sources when making decisions.
Except for DeHedge, the Distributor and their respective directors,
executive oﬃcers and employees, no person has provided their consent
to the inclusion of their names and/or other information attributed or
perceived to be attributed to such persons in connection therewith in this
White Paper and such persons do not require any representations,
guarantees or obligations with respect to the accuracy or completeness
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of such information, and such persons are not required to provide any
updates concerning the information.
DeHedge and/or the Distributor have taken reasonable steps to ensure
that the information is spelled out accurately and in the proper context,
but DeHedge and (or) the Distributor did not independently analyze
information extracted from third-party sources, did not verify the
accuracy and completeness of such information and did not build on its
basis any underlying economic assumptions. Therefore, neither
DeHedge, nor the Distributor, nor their respective directors, consultants,
senior oﬃcials and employees acting on their behalf may give any
representations or warranties regarding the accuracy or completeness of
such information and are not required to provide any updates concerning
such information.

Lack of consultations
To facilitate a better understanding of the DHT tokens being oﬀered for
purchase by the Distributor, and the businesses and operations of
DeHedge and/or the Distributor, certain technical terms and
abbreviations, as well as, in certain instances, their descriptions, have
been used in this White Paper. These descriptions and assigned
meanings should not be treated as being definitive of their meanings and
may not correspond to standard industry meanings or usage.
Words importing the singular shall, where applicable, include the plural
and vice versa and words importing the masculine gender shall, where
applicable, include the feminine and neuter genders and vice versa.
References to persons shall include corporations.
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No further information or update
No person has been previously authorized or is currently authorized to
provide any information not contained herein in connection with
DeHedge and / or the Distributor, as well as their respective activities,
the DHT Tokens, or the initial placement of DHT Tokens. If such
information is reported, it should not be assumed that this is done with
the authorization or on behalf of DeHedge and / or the Distributor. The
primary placement of DHT Tokens under any circumstances is not a
continuous process and does not imply the absence of any changes that
could reasonably in the future lead to significant changes in the activities,
conditions and prospects of DeHedge and / or Distributor or to changes
in any statement of fact or information contained in this document.

Restrictions on distribution and dissemination
The distribution or dissemination of this White Paper or any part thereof
may be prohibited or restricted by the laws, regulatory requirements and
rules of any jurisdiction. In the event that there are any restrictions, you
must find out for yourself of their existence and observe any restrictions
at your own expense and without the obligations of DeHedge and(or) the
Distributor.
Persons to whom a copy of this White Paper has been distributed or
disseminated, provided access to or who otherwise have the White
Paper in their possession shall not circulate it to any other persons,
reproduce or otherwise distribute this White Paper or any information
contained herein for any purpose whatsoever nor permit or cause the
same to occur.
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Lack of securities oﬀers or registration
This White Paper does not constitute a prospectus or oﬀer document of
any sort and is not intended to constitute an oﬀer of securities or a
solicitation for investment in securities in any jurisdiction. No person is
bound to enter into any contract or binding legal commitment and no
cryptocurrency or other form of payment is to be accepted on the basis
of this White Paper. Any agreement with respect to any sale and
purchase of DHT Tokens shall be governed solely by the Terms and
Conditions and by no other document. In the event of any
inconsistencies between the Terms and Conditions and this White Paper,
the former shall prevail.
You do not have the right to buy any DHT Tokens during initial placement
of DeHedge Tokens (as defined in this document) if you are a citizen or
resident (tax or otherwise) of the United States of America and
jurisdictions that are controlled by them that do not meet the
requirements of the documents, according to which the DeHedge project
is registered and sells DHT Tokens in the United States from the moment
the relevant documents were filed in accordance with applicable US law
(requirements for qualified investors - accredited investors), or if you are
a person having permanent residence in the United States, or are a
national or resident of the Republic of Singapore or the People’s
Republic of China. Special requirements also apply to citizens of
Canada, the United Kingdom and countries within the European Union,
and DHT Token buyers are required to take all necessary measures to
comply with such requirements.
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No regulatory authority has examined or approved of any of the
information set out in this White Paper. Such actions are not required,
were not and will not be undertaken in accordance with the laws,
regulations or rules of any jurisdiction. The publication, distribution or
dissemination of this White Paper does not imply that the applicable
laws, regulatory requirements or rules have been complied with.

Risks and uncertainties
Potential buyers of DHT Tokens before undertaking any transactions with
DHT Tokens must carefully weigh and assess all the risks and
uncertainties associated with DeHedge, its Distributor and related legal
entities, DHT Tokens, the initial placement of DHT Tokens, taking into
account all the information indicated in this document, as well as in the
current Terms and Conditions. If any of these risks or uncertainties
become a reality, the business, financial condition, results of operations
and prospects of DeHedge and / or its Distributor may materially change
in an unfavorable manner. In such cases, you can lose the entire cost of
DHT Tokens (and all the amounts paid for them) or part of them.

Risk section
Before acquiring DHT Tokens, you must understand and accept the fact
that there are many risks associated with DeHedge, including the risks
described below. You should carefully consider these risk factors
together with other information included in this document and its
addenda (if any), BEFORE you decide to purchase DHT Tokens. Note
that the risks listed below are by no means the only risks that can aﬀect
the cost of DHT Tokens, DeHedge and/or Distributor.

Principal risks
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It is possible to lose money by investing in any type of сrypto assets.
Buying DHT Tokens is not a contribution or purchase of a product from
any bank or other financial institution, such a purchase is not insured and
is not guaranteed by any bank, financial or state institution. The main
risks that can adversely aﬀect both the financial position of DeHedge
and the cost of the DHT Tokens include, but are not limited to, the
following:

Credit and counterparty risk
Credit risk is the risk that one or more asset classes (including but not
limited to Crypto Asset Classes) in the DeHedge’s Reserves will decline
in value because the Issuer or Counterparty experiences a material
deterioration in financial status or fails to meet its obligations.
Assets held by DeHedge are generally aﬀected by varying degrees of
credit and counterparty risk arising in a number of ways. For instance,
DeHedge could lose money if the Issuer of a token (or any other asset
class), or the Counterparty to a financial contract, repurchase agreement,
is unable or unwilling to make timely principal and/or interest payments,
or to otherwise honor its obligations. Poor performance of an Issuer or
Counterparty may be caused by poor management decisions,
competitive pressures, changes in technology, expiration of patent
protection, disruptions in supply, labor problems or shortages, corporate
restructurings, fraudulent disclosures, credit deterioration of the Issuer or
Counterparty, or other factors.
To manage credit risk and counterparty risk, DeHedge can apply various
risk mitigation methods, but does not guarantee the eﬀectiveness of
such methods.
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Hedging risk
The conclusion of hedging transactions is connected with the risk of
underestimation or incorrect valuation of an asset, as well as the risk that
the change in transaction value may not be coordinated with the
underlying asset, exchange rate or index. Hedging also involves the risk
that DeHedge or an external provider will fail in calculating the hedged
position. Also, DeHedge may not hedge when it would have been
beneficial to do so.

Liquidity and concentration risk
Trading opportunities are more limited for certain asset classes (including
but not limited to Crypto Asset Classes) that have complex terms or that
are not widely held, or that have been adversely aﬀected by financial
markets (including but not limited to cryptocurrency markets) volatility.
Such circumstances may make it more diﬃcult to sell or buy a security at
a favorable price or time, which could have a negative eﬀect on
DeHedge performance. Infrequent trading of tokens and other Crypto
Asset Classes may also lead to an increase in their price volatility.
Liquidity risk also refers to the possibility that DeHedge may not be able
to sell a token (or other Crypto Asset Class) when it wants to. On top of
that, the greater the concentration of investments on particular asset
classes, such as cryptocurrencies or other blockchain assets, the greater
the asset class risk in DeHedge’s Reserves.

Risk associated with fluctuation in
DeHedge’s reserve value
Given that DeHedge’s Reserves and provisions are invested in various
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digital asset classes, primarily in tokens and cryptocurrencies, Crypto
Asset Classes price changes aﬀect the overall performance (including
but not limited to proprietary hedge pricing models), and because of this,
DeHedge token values may vary even substantially in the short term.

Management Risk
DeHedge is subject to management risk. Key executive managers will
apply investment techniques, experience and risk analyses in making
pricing and investment decisions. However, there is no guarantee that
the techniques and analyses applied by key managers will produce the
intended result.

Valuation risk
Fair value pricing is inherently a process of estimates and judgments.
Fair value prices established by DeHedge (for both hedging and
investment purposes) may fluctuate to a greater degree than securities
for which market quotes are readily available and may diﬀer materially
from the value that might be realized upon the sale of the security
(including but not limited to Crypto Asset Classes).
There can be no assurance that DeHedge could purchase or sell a
portfolio of Crypto Assets at the fair value price used to calculate the
value of its Reserves. In addition, changes in the value of Reserves
priced at fair value may be less frequent and of greater magnitude than
changes in the price of securities that trade frequently in the
marketplace, resulting in potentially greater Reserve value volatility. While
DeHedge’s policy is intended to result in a calculation of value of its
Reserve that fairly reflects security values at the time of pricing,
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DeHedge cannot ensure that fair value prices would accurately reflect
the price that could be obtained for a security if it were to dispose of that
security, particularly in a forced or distressed sale.

Operational risk
DeHedge is subject to operational risks caused by poorly functioning
technology, defective action taken by staﬀ or defects in organization or
internal processes. These risks may be realized as disruptions in the IT
systems/infrastructure of transaction clearing and custodial systems,
which may have a negative impact on trading in tokens or any other
asset classes (including but not limited to cryptocurrencies) in which
DeHedge invests its Reserves.
On top of that, any breach in the security of DeHedge’s systems, for
example from sophisticated attacks by cybercrime groups, could disrupt
its business, result in the disclosure of confidential information and
create significant financial and legal exposure, as well as damage to
DeHedge reputation.

Regulatory risk
Being a fintech blockchain-based project, DeHedge is exposed to risks
associated with changes in Regulatory landscape. The existing
regulation is immature and may vary substantially for diﬀerent Crypto
Asset Classes across diﬀerent jurisdictions. Despite the regulatory
treatment of each of the existing digital asset class is diﬀerent, lack of
specific regulation is a common factor. However, it’s a matter of time
before a regulatory treatment of ICOs begins to emerge. Thus, we don’t
rule out regulators to put additional constraints on a block-chain-based
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fundraising process in the future. As a result, some ICO projects may
face situation their tokens are treated as regulated financial investments
or their activities are falling under regulated activities under the relevant
law.

Political risk
DeHedge may be subject to political risks including wars and
unexpected changes in the economic policies or political circumstances
of the market area where DeHedge operates. Political risks can manifest
themselves in the form of various kinds of sanctions, including tax
consequences, currency exchange rules, the blocking of bank accounts
and/or individual assets and obstacles to the repatriation of assets from
abroad. These factors may have an impact on the prices of DHT tokens.

Force majeure risk
Force majeure circumstances are factors that do not depend on the will
of the person to whom they influence, are unpredictable and have
insuperable force. These factors subject the continuity of business
transactions to significant risk. Parties to the contract are not responsible
for these risks. Force majeure risks include serious natural disasters,
unrest, strikes, man-made disasters and wars. The implementation of
force majeure risk may have a significant impact on the value of
DeHedge and/or Distributor assets, as well as on DeHedge’s and / or
Distributor's ability to trade assets. As a result of the onset of the force
majeure event, all activities of DeHedge may be at stake.
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Terms used
Technical terms, abbreviations and descriptions in this document are
provided solely for the purpose of better understanding the DeHedge
project by the reader and what the DHT Tokens oﬀered for purchase by
the Distributor are, as well as what the business and operations of
DeHedge and / or the Distributor are. Their descriptions and meanings
should not be considered determinative and may not correspond to
standard industry use.
The terms in the singular, where applicable, imply the plural and vice
versa, and the terms of the masculine gender, where applicable, take the
feminine and middle genus and vice versa.
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9. Potential users
The target group of users of DeHedge products consists of professional
(institutional) and individual investors.
We expect DeHedge to be the popular among:
• ICO Investors;
• Cryptocurrency traders;
• ICO platforms (Waves, KICKICO, etc.),
• Trust funds;
• Conventional hedge funds;
• Investment funds;
• Agents interested in mitigating exchange rate fluctuations during
transactions;
• Miners.
We expect that risk hedging will attract conservative investors to the
market of cryptocurrencies and tokens, and that the emergence of our
hedging tools will attract traders from the financial market to this
industry.
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10. Conclusion
The protection of investors on the cryptocurrency market is a complex
and demanded product aimed at further developing the crypto
community.
The activities of institutions such as DeHedge increase the transparency
of the participants' relationships, form clear guidelines and increase the
overall capitalization of crypto markets. The DeHedge platform is open
and welcoming for high-quality projects, helping them find their
investors. At the same time, DeHedge provides investors with a unique
product tailored for protecting their investments.
The creators of the DeHedge platform believe that in the future it will
develop into a fully functional ecosystem that will be associated within
the crypto community with reliability, expertise and unique products for
protecting crypto assets.
Form the future of the crypto economy with us and join DeHedge!

DeHedge’s mission is to develop the market of cryptocurrencies and
blockchain-enabled projects by providing its players with financial
protection instruments.
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