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1. Introduction 
 

The PlaceToRent decentralized rental platform is powered by blockchain technology, 

smart contracts, and utility tokens and is poised to revolutionize rental industry 

standards worldwide. 

 

1.1 Abstract 
 

This Whitepaper proposes a solution to reduce the bureaucracy involved when renting a property (commercial or 

residential), with the aim to improve the speed and ease of completing a variety of transactions throughout the 

rental process, including initial property search, tenant screening, tenancy contract execution, rent payment, 

alternative financing, security deposit/claim settlement, issue reporting and resolution, and more. Smart 

contracts, utility tokens, and the Ethereum blockchain will be utilized, enabling the tenancy agreement terms to 

be encoded and deployed to the blockchain, with signatures and payments digitally processed securely and 

instantaneously over the Ethereum network. The blockchain provides an immutable record of these interactions 

providing irrevocable proof of tenants signing a contract, along with the terms that were agreed upon. 

Additionally, we propose tools for such underserved segments of rental population as younger and low-income 

households to stand out in low vacancy markets. 

 

1.2 Business Summary 
 

PlaceToRent is a decentralized peer-to-peer (P2P) 

global platform in the space of both long and short-

term residential and commercial rentals, such as 

homes, apartments, office, retail, and industrial 

space. We anticipate capturing real estate rental 

markets worldwide. While the costs and specifics of 

property renting/leasing may vary across the globe, 

both domestic and international market participants 

experience similar problems in the traditional 

process. They include such issues as inefficient 

property search process due to fragmented listings 

data; outdated rental platforms; non-transparent 

rental experiences; high commission fees; exclusion 

from the rental market due the lack of credit or work 

history for low income or young households, etc. In 

light of rapid advances in technology fueled by 

ubiquitous broadband internet access, the reliability 

of data centers, and improved software 

development tools, there has emerged an urgent 

need to revolutionize the rental process by providing 

a solution powered by blockchain technology that 

will be efficient,  beneficial, and inclusive for all 

market participants including tenants and landlords 

worldwide. Until recently, blockchain (a digital 

ledger in which transactions are recorded 

chronologically and publicly) was most commonly 

referred to as the technology powering 

cryptocurrencies like Bitcoin. However, rental 

industry participants now realize that blockchain-

based smart contracts will play a much larger role in 

the rental market, potentially transforming 

property-related transactions including 

renting/leasing, management and rent/bill 

payments by means of utility tokens. This is the 

niche that PlaceToRent has identified and will seek 

to fill and dominate in the near future.

 



 

 

4 

1.3 PlaceToRent History 
 

Initially founded in 2006, PlaceToRent was established as a state-of-the-art Internet-based listing services (ILS) 

website with the goal of capturing the U.S. online rental market. The objective of PlaceToRent was to become an 

online portal for anyone seeking rental property or for property owners/managers wishing to list a vacancy.  Due 

to global economic downturn during that time, the growing rates of foreclosures forced tens of thousands of 

former, often short-term, home owners back into rentals. In recognition of this growth trend, PlaceToRent was 

launched to capitalize on major opportunities within the rental market. PlaceToRent was an ILS with a unique pay-

for-performance/reward-based business model that added significant value to both apartment owners and 

renters; with a built-in direct communication tool, it was designed to bring apartment seekers and apartment 

managers together. PlaceToRent emphasized a high-quality search experience for renters implementing Web 2.0 

and map-based search technology that resulted in renters rapidly finding their ideal apartment home. In 2009 the 

website went offline to allow the company to pursue investment opportunities in real estate.  

Now, in recognition of disruptive blockchain technology and in response to greater demand for transparency and 

disintermediation, PlaceToRent is being launched as a decentralized peer-to-peer global rental platform to 

facilitate and streamline the rental process through blockchain technology by providing transparent and efficient 

transactions while reducing the need for a trusted third party.  
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2. Global Rental Market Overview 
 

The diversity of the underserved population creates opportunities for PlaceToRent to 

offer responsible, sustainable and innovative tools to a vibrant and stable 

demographic ignored by traditional rental process. 

 

2.1 Residential 
 

Over the past decade, housing prices have 

appreciated significantly around the world, which 

has contributed to the fact that a large segment of 

the population can no longer qualify for a home 

purchase. In a climate of such housing market 

uncertainty, long-term renting has become an 

increasingly attractive option which has been 

growing at a rapid and robust pace. This is 

particularly true for households of younger adults 

(where rising student debt is a contributing factor), in 

non-white households (in the U.S.), and in 

households with low income. Currently, more U.S. 

households are renting than at any point in the last 

50 years - about 37%. In Australia, about a third of all 

households are renter-occupied, in New Zealand –

32%. In Western European countries, the numbers in 

households headed by renters follow suit: 24% in the 

UK, 25% in France, 35% in Denmark, 55% in Germany 

making it by far a clear leader in renting. In its recent 

housing research report, Harvard University stated 

that over a third of US housing starts are now 

intended for the rental market, which represents a 

larger share than in any year since 1974. According to 

Apartment List Rentonomics, in the recent decade 

the number of renter households increased by 19.2 

percent from under 37 million to nearly 44 million, 

which means that currently, the number of new 

rental households is consistently increasing, leading 

to some of the strongest numbers in recent decades. 

The overall number of renter households will likely 

continue to grow as new millennial households enter 

the U.S. rental market. Similarly, the world rental 

market shows increasing rental demand in all major 

city markets as well, due to urbanization, increase in 

younger households, and economic migration. For 

example, approximately one in three Europeans 

rented their home in 2016, constituting about 31% of 

the population; this trend is estimated to continue 

for at least next 15 years.  

 

In addition to long-term rentals, short-term rentals 

have become an exceedingly popular alternative to 

hotels due to the affordable prices and unique 

cultural experiences, allowing travelers from all over 

the world the opportunity to select a place within 

their means, close to their interests and for a brief 

period of time. According to recent statistics, 

worldwide user penetration in vacation rentals 

market, comprised of private holiday homes and 

houses, short-term rental of private rooms and flats, 

is at 9.2% in 2018 and is expected to hit 11.9% by year 

2022. 

 

 

2.2 Commercial 
 

Office occupancy costs are rising all across the world prompting employees to work in more dense environment. 

As the technology sector is growing, a new generation of firms is emerging where traditional downtown office 

space is now competing with alternative ‘outlier’ cities in ways not possible during the industrial age. As a result, 

these secondary cities are moving up rental costs. Globally, office rents moved up up by 1.5% in 2017, which has 

been a trend in similar rental performance for the last several years. The increase was largely driven by more 

buyoant rental markets in the Americas where costs increased by 4.2% and in Asia Pacific where they rose by 3.4%. 

https://www.mansionglobal.com/articles/65068-house-prices-spike-around-the-world
http://www.pewresearch.org/fact-tank/2017/07/19/more-u-s-households-are-renting-than-at-any-point-in-50-years/
http://www.pewresearch.org/fact-tank/2017/07/19/more-u-s-households-are-renting-than-at-any-point-in-50-years/
https://www.ahuri.edu.au/evidence-in-action/news/transcript-of-treasurers-address-on-housing-affordability-now-available
https://www.ahuri.edu.au/evidence-in-action/news/transcript-of-treasurers-address-on-housing-affordability-now-available
http://archive.stats.govt.nz/browse_for_stats/population/estimates_and_projections/dwellings-household-trends-1991-2015.aspx#renting
https://www2.deloitte.com/content/dam/Deloitte/at/Documents/real-estate/property-index-6th-edition-2017.PDF
https://www2.deloitte.com/content/dam/Deloitte/at/Documents/real-estate/property-index-6th-edition-2017.PDF
http://www.jchs.harvard.edu/americas-rental-housing
http://www.jchs.harvard.edu/americas-rental-housing
http://www.jchs.harvard.edu/sites/jchs.harvard.edu/files/americas_rental_housing_2015_web.pdf
https://www.apartmentlist.com/rentonomics/2017-rental-market-trends/
https://www.apartmentlist.com/rentonomics/2017-rental-market-trends/
http://ec.europa.eu/eurostat/statistics-explained/index.php?title=People_in_the_EU_-_statistics_on_housing_conditions
https://www.statista.com/outlook/268/100/vacation-rentals/worldwide
https://www.statista.com/outlook/268/100/vacation-rentals/worldwide
https://cushmanwakefield.turtl.co/story/osatw.pdf?teaser=true&lightbox%5b0%5d=true&lightbox%5b1%5d=true&embed=true
https://cushmanwakefield.turtl.co/story/osatw.pdf?teaser=true&lightbox%5b0%5d=true&lightbox%5b1%5d=true&embed=true
https://cushmanwakefield.turtl.co/story/osatw.pdf?teaser=true&lightbox%5b0%5d=true&lightbox%5b1%5d=true&embed=true
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EMEA (Europe, Middle East and Africa) posted a fall of 1.3%. The most expensive cities by far remain London and 

Hong Kong.  

 

Retail locations experience a similar trend in the 

rental costs. For a retailer, a location is essential for 

brand equity representing increased sales and higher 

profit margins, therefore rents are only likely to 

increase further as cities worldwide grow and attract 

increasing numbers of visitors each year. It is 

anticipated that retailers will likely continue to pay 

increasing prices for the best, most transited and 

visited retail locations. 

 

As e-commerce grows and continues to set records 

worldwide, demand for industrial space (warehouse) 

has piqued in the recent years. It is estimated that an 

e-commerce operator requires an estimated average 

of up to three times more space than traditional 

warehouse users due to a greater diversity in 

products handled and the need to have them 

immediately accessible. Global and domestic 

tenants are expanding their presence beyond a 

single mega-warehouse facility to multiple nodes, 

and are seeking smaller distribution centers closer to 

urban cores, which promotes a steady growth in 

demand and annual rental rates. Overall, the prime 

logistics sector is performing well in the Americas, 

EMEA and Asia Pacific.

 

With more than 90% of renters starting their hunt online (and more than 60% of them looking on mobile),  

PlaceToRent’s transparent global rental platform is perfectly poised to fill the growing market demand and deliver 

a solution to make their search enjoyable, secure, and efficient. 

 

 

2.3 The Problem 
 

In today's digitized and overconnected world, information related to property rentals/leasing is vastly available in 

the form of classified ads in print publications or online, e.g. multiple listing service (MLS), websites such as Trulia, 

Zillow, Booking.com, Airbnb, etc., that compile property information from various sources (private owners', 

brokers', and agents' databases) and allow them to modify it. This fragmented listings data occasionally displays 

outdated or incomplete property information, public record errors and other discrepancies which lead to 

ineffective property search by potential tenants.  

The current rental market (both domestic and international) is riddled with lots of intermediaries (real estate 

brokers, agents) who, without contributing any significant value, prop up rental prices by tacking on their 

commission fees, making it less attractive for the tenants. Intermediaries generally do not want tenants to meet 

with the landlords directly, hence encouraging low market transparency, and they often are incentivized to 

negotiate higher rates to increase their commission. Besides, they largely prefer short-term rentals as there is no 

opportunity for them to earn commission until the next tenant. The tenant in the current rental market is the 

least informed participant and wields the least economic power.  

Often, market participants do not have previous experiences, established credit/work history, or pre-existing 

relationships in their rental/leasing process, which may result in mistrust and completely factor them out of the 

rental market. Additionally, there is essentially no support for pre-lease due diligence, application process, 

contract execution, rent collection, dispute resolution, arbitration, and maintenance requests. The absence of real-

time information may affect decision-making capabilities for all parties involved and result in a lack of 

transparency, efficiency, and a higher incidence of inaccuracies which subsequently creates a greater potential 

for fraud.  

https://cushmanwakefield.turtl.co/story/osatw.pdf?teaser=true&lightbox%5b0%5d=true&lightbox%5b1%5d=true&embed=true
https://www.statista.com/statistics/264903/most-expensive-shopping-streets-for-retail-rent-worlwide/
http://www.mhlnews.com/warehousing/demand-warehouse-space-will-be-strong-2018
https://www.eastwestbank.com/ReachFurther/News/Article/How-Millennial-Housing-Demands-are-Changing-Real-Estate
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2.4 The Solution 
 

As trust between participants within the rental market plays a significant role that ultimately determines the 

outcome of the transaction, rental process worldwide, as any trust-based marketplace, can greatly benefit from 

blockchain technology. Our proposed solution will enable the rental industry to address the aforementioned 

inefficiencies and inaccuracies, and ensure a seamless rental experience which will allow the entire rental process 

to be completed online efficiently, transparently, and securely. 

PlaceToRent has designed an integrated ecosystem of commercial and residential rental marketplace powered by 

blockchain decentralized technology, self-executing smart contracts, and utility tokens with the aim to reduce the 

bureaucracy associated with renting a space, capitalize on major opportunities within the rental market, and 

provide users with new beneficial features. In particular, our platform will provide tools for such underserved 

segments of rental market participants as younger and low-income households (with invisible credit and work 

history) to stand out in low vacancy markets. Our unique powered by AI algorithms will allow the landlords to 

assess their creditworthiness outside conventional credit scoring procedures that alienate and penalize millions of 

people. The diversity of the underserved population creates opportunities for PlaceToRent to offer responsible, 

sustainable and innovative tools to a vibrant and stable demographic callously ignored by traditional rental 

process. PlaceToRent will strive to increase the level of rental market inclusion and expand the number of 

alternatives for the underserved. For each executed lease with a tenant who has no credit or work history, 

PlaceToRent will incentivize landlords and property managers by reimbursing any previously charged related 

listing fees and rewarding them with PTRT tokens.  

 

The blockchain will enable near real-time settlement of recorded transactions (as opposed to up to 3 or more 

business days on a centralized platform), thereby removing friction and reducing risk. Blockchain technology is 

based on cryptographic proof, thus allowing rental market participants to transact directly with each other and 

reduce the need for a trusted third party. For instance, automating transactions between the tenant and the 

landlord can completely eliminate the need for a real estate broker or agent and, hence, their associated 

commission fees (3-12%). In certain cases, such as commercial leases (office space, warehouse, retail space, etc.) 

intermediaries like notaries, building assessors, or other officials may still be required. On the PlaceToRent 

platform, they can be disintermediated through blockchain, as transactions can be independently verified and 

automatically reconciled, thereby increasing transaction speed and efficiency. Our peer-to-peer distributed 

network will record a public history of all transactions and retain a secure source of proof that the transaction 

occurred. The blockchain contains a certain and verifiable record of every transaction ever made, which mitigates 

the risk of double spending, fraud, abuse, and manipulation of transactions.  

Our goal is to bring significant value to the rental industry and to offer to all rental market participants a fair, 

secure, and less costly experience within the rental process by removing the existing inefficiencies, and providing 

transparent transactions while reducing the need for a third-party oversight.   

https://www2.deloitte.com/content/dam/Deloitte/us/Documents/financial-services/us-dcfs-blockchain-in-cre-the-future-is-here.pdf
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3. Business Model 
 

The PlaceToRent platform will streamline the entire rental process by enabling 

automated transactions between tenants, landlords, and third-party service 

providers. 

3.1 Overview 
 

Our business model is based on creating a decentralized long and short-term rental platform in commercial and 

residential real estate powered by trust-based blockchain technology, smart contracts, and utility tokens to make 

the rental process less costly, more convenient, and secure by providing transparent and efficient transactions 

while reducing the need for third-party oversight.  

Our entirely decentralized transparent ecosystem based on Ethereum blockchain will provide the following 

advantages to its users:  

▪ Free efficient property search with automated preapproval 

▪ Smart Identity contracts  

▪ Digital Property ID to expedite due diligence  

▪ Smarter decision-making 

▪ Option to tender best offer 

▪ Smart tenancy contracts  

▪ Payment with PlaceToRent tokens 

▪ Performance Rating system 

▪ Smart Door locks 

▪ Smart Matching Tool 

▪ Ability to contract third-party service providers  

▪ Alternative financing for qualified tenants 

▪ Issue reporting and resolution 

▪ Dispute Arbitration System 

▪ Online chat powered by AI technology 

▪ Suggested Rental Rate Feature 

3.2 Key Features 
 

Free Efficient Property Search with Automated Preapproval 

Today, property-level information like location, rental rates, and property features is widely available on MLS sites 

(usually free) and is compiled from various sources (private owners', brokers', and agents' databases). Advanced 

property details like mortgage or title records are available by paid subscription. This fragmented listings data 

occasionally displays outdated or incomplete property information, public record errors, and other discrepancies 

which lead to ineffective property searches by potential tenants. Powered by blockchain, the PlaceToRent 

platform will utilize standardized processes to allow landlords to have more control over their listings to improve 
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data accuracy, and distribute it across the peer-to-peer network in a more freely accessible manner promoting data 

democracy. Property-level information will be stored as a part of the digital property profile, and provide clear and 

verifiable details on property location and address, ownership history, tenant history and details, historical rental 

rates, property age, repairs, maintenance activity and title data providing tenants with more usable and reliable 

information. As a result, the search process will become more efficient and aid in quicker decision-making.  

As a part of our efficient search process, PlaceToRent will also offer an option of an automated preapproval for 

apartments, based on potential tenants’ information (like their verified income, credit scores, eviction history, etc.) 

in their own identity profiles (see section below). The automated preapproval will be able to tailor search results to 

individual applicants and can be very handy for landlords when choosing a tenant.  

Smart Identity Contracts 

To enable automation of complex identity 

verification processes and provide value to both 

sides of the rental marketplace, PlaceToRent will 

utilize Smart Identity Contracts that will supply 

verifiable information on tenants and landlords, thus 

fostering trust between the parties and reducing the 

need for intermediaries (and their exorbitant 

commission fees).  

Nowadays, a person’s identity information is 

duplicated in every organization they deal with, and 

the records are poorly integrated and maintained, 

which leads to friction within processes and 

duplication of activity. By incorporating Smart ID in 

the rental process, the PlaceToRent platform will 

enable the rental market participants to transition 

from disconnected and duplicated customer 

information records to widespread integration with a 

distributed master identity record. All information 

will be secured immutably on the blockchain. Users 

will be able to create their unique identity profile that 

will carry across multiple moves for tenants and 

landlords, and allow trusted users to verify its 

authenticity. They can then interact with each other 

directly and have a peace of mind that their 

counterparty is who they say they are. The tenant’s 

digital profile can be rated, will include a short bio, 

references, credit score, verified income, rental 

payment history, damage claims, etc. and contain 

reviews and recommendations from landlords 

and/or property managers. To allow for a better 

vetting process that can predict the prospective 

tenants’ creditworthiness to a landlord when a 

credit or work history is not yet established, 

PlaceToRent will collect and analyze, in addition to 

standard data, such information as schools 

attended, area of study, academic 

performance/GPA, standardized test scores, work 

history, and other relevant information. We believe 

our unique proprietary analysis powered by Artificial 

Intelligence will provide the landlord with a deeper 

recommendation for prospective tenants (as 

opposed to just a credit score or work history) and 

empower tenants to stand out when applying in 

low vacancy markets. The landlord’s profile will 

display previous tenants’ reputation reviews, 

security deposit disputes, maintenance and/or 

repairs performance, building safety upkeep, and 

tenant eviction cases, among other information. 

In the future, PlaceToRent may consider developing 

and implementing in its platform such innovations as 

fingerprint/facial-recognition technology to check a 

potential tenant’s background, thus eliminating the 

potential for error and improving the quality of data. 

While fingerprints and facial recognition are 

currently only in limited use, the need is already 

there. 

Digital Property ID to Expedite Due Diligence 

In the traditional rental process (commercial or residential), a significant amount of time is spent on due diligence 

to research the documents and related paperwork supporting the history of ownership of the property, rental rates, 

tenants, repairs, and maintenance activities. Such documents are predominantly stored in the physical form in 

siloed (isolated) locations and have limited flexibility to be custom-tailored to suit various requests. Often, 
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they are not readily available or cannot be produced at all. This inefficient manual verification process increases 

administrative tasks, elongates the due-diligence process and is prone to manual errors, data redundancy, 

opaqueness, and loss of information. The PlaceToRent platform will enable a digital identity to be created for each 

property to consolidate relevant information in digital form, thus streamlining and automating the due-diligence 

process, enhancing data security, saving time and reducing or eliminating current inefficiencies and inaccuracies 

associated with handling physical documents. Such information will include the history of ownership of the 

property, landlord and tenant profiles, historical rental rates, property age, improvements, repairs, and 

maintenance activity. We believe that linking the digital profiles of rental properties to those of landlords and 

tenants will provide a prospective tenant with valuable quality information, improve lease information 

management, and greatly ease the due diligence process. 

Smarter Decision-Making 

In the current rental market, property-related transaction data is fragmented and scattered across isolated 

platforms that are not integrated with each other in real time. This lack of ability to interchange current information 

leads to data errors, obsolescence, redundancy, duplication of records, etc., thereby forcing the rental market 

participants to base their decisions on outdated and low-quality information. The PlaceToRent decentralized 

platform, powered by blockchain, will provide a more open and shared database for all parties involved, enabling 

real-time recording and retrieval of property-related transactions. As a result, the users can draw smarter and near 

real-time insights from our platform enhancing the quality of leasing-related (for tenants) or property-operating 

(for landlords) decisions.  

Option to Tender Best Offer 

To provide tenants and landlords with improved and fairer experience on our platform, PlaceToRent will allow 

prospective tenants an option to tender a custom best rate offer along with their rental application. The offers will 

be “sealed” (i.e. not visible to competing tenants to help avoid bidding wars and prevent upheaval in rental 

rates), and have an expiration date of 3 (three) business days. During this period the landlord can either accept, 

decline, or let it expire. 

 

We believe this strategy will give the tenants additional tools to negotiate directly with the landlord, ensure optimal 

rental rates in the corresponding geographies, and will work best for the listings that are in dire need of an 

alternative when an apartment has been lingering on the market for some time.  

Smart Tenancy Contracts 

PlaceToRent will utilize smart contracts to ensure 

integrity and help stremline the rental process for its 

users. Smart contracts are self-executing digital 

contracts allowing an exchange of value in a secure 

and transparent environment. The PlaceToRent 

platform will enable landlords and tenants to enter 

into a digital smart tenancy contract right on their 

computers or smartphones, without the need to 

meet in person. For convenience, a built-in platform 

online chat feature will also be available to facilitate 

communication between the parties, if desired. The 

landlord and tenant will use their blockchain 

identities to digitally execute the legally binding 

contract which will then be immutably stored on the 

blockchain serving as a secure source of proof that 

the transaction occurred, thereby mitigating the risk 

of abuse, fraud, and manipulation of transactions.  

 

Execution of the smart tenancy contract will trigger 

an automatic funds settlement (via PlaceToRent 

tokens transfer) under the terms of the lease 

agreement. The diagram below depicts standard 

phases of a basic tenancy process on the 

PlaceToRent platform.

 



 

 

11 

 

Figure 3.1: Basic Tenancy Process Diagram 

 

Payment with PlaceToRent Tokens 

Executing a rental agreement on the PlaceToRent 

platform using smart contracts will address many of 

the challenges associated with tedious tasks such as 

rent collection, rental accounting, payment tracking, 

maintenance requests, and property management, 

enabling transparency in lease terms and 

transactions, and automating payments to 

landlords, property managers, and third-party 

service providers. Instead of sliding checks under the 

door or sending a bank wire, the PlaceToRent 

platform users will enjoy frictionless, touch-screen 

enabled transactions allowing them to make instant 

and secure payments from their PlaceToRent 

dashboard with our utility tokens. Our token is the 

settlement unit of the PlaceToRent platform 

providing an essential utility for its users to interact 

within the platform, and acting as the main driver of 

the PlaceToRent ecosystem. Our token will 

continuously circulate within the PlaceToRent 

ecosystem and will be tied to all aspects of the 

functionality of the PlaceToRent platform. Utilizing 

PlaceToRent tokens will incorporate transaction 

speed, efficiency and privacy; eliminate any fees for 

credit card use or wire transfer; remove frictions 

associated with the time required for funds 

settlement, bounced checks or untimely recorded 

cash transactions; and minimize the risk of any 

fraudulent activity as all payments will be instantly 

recorded on an immutable ledger. Rent payment (or 

non-payment) history will also be recorded in the 

tenant’s digital profile, which will be a useful feature 

for landlords as a part of their due diligence process 

for prospective tenants.  
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In the future, when blockchain adoption will 

penetrate into all spheres of life and enable data-

driven utility service management, PlaceToRent will 

offer the ability for our users to pay their utility bills 

(such as gas, waste, water, and energy) directly from 

their dashboard on our platform utilizing our tokens. 

 

Performance Rating System 

To improve experience on our platform and provide 

our users with more usable and reliable data to aid in 

more efficient and smarter decision making, 

PlaceToRent will utilize a rating system calculating 

the relative performance level of its users. The 

platform will enable tenants, landlords, and third-

party providers to rate each other by submitting 

reviews for each transaction, an immutable and 

verifiable record of which will be stored in the 

applicable user’s profile on the decentralized 

blockchain. These reviews will be processed and 

analyzed by our unique algorithms powered by 

Artificial Intelligence (AI) technology to calculate 

performance ratings based on multiple criteria, 

which will then be appended to the applicable user’s 

profile. The criteria will be custom-tailored to each 

specific user category and will receive an input from 

every corresponding transaction recorded on the 

blockchain, as well as standard criteria like FICO 

scores, employment history, etc. For example, in the 

landlord category, data such as security deposit 

disputes, maintenance/repairs performance, 

building safety upkeep, and tenant eviction cases, 

among others, will be collected and analyzed. For 

tenants, the evaluating criteria will include such data 

points as their payment/nonpayment history, 

property rules compliance (noise, animals, after-

hours activity, etc.), property damage claims, 

eviction history, schools attended, area of study, 

academic performance/GPA, standardized test 

scores, work history, and other relevant information. 

Third-party providers will be evaluated for their job 

performance, timeliness, any disputes and their 

resolutions. Each user’s relative performance level 

will be calculated and assigned a score representing 

the quality of potential risk. The higher the score, the 

less the risk, and vice versa. Our performance rating 

system will enable users to connect through the 

power of these holistic peer evaluations, build 

community, facilitate more tailored interactions 

with each other, add knowledge to our user groups, 

identify unfair users, and elevate the accountability 

of those who are being rated. PlaceToRent will take 

every precaution to avoid unlawful disparate impact, 

or statistical bias, that would be harmful to 

disadvantaged groups, and prevent discriminatory 

practices or misuse of the data. 

We believe our rating system will offer a productive 

paradigm shift in the landlord-tenant relationship 

and have a positive effect on the PlaceToRent 

community to help them make smarter and more 

informed decisions, like choosing a prospective 

tenant, getting qualified for financing, evaluating a 

deposit or rent crowdfunding opportunity, or 

selecting a third-party maintenance provider. 

 

Smart Door Locks 

PlaceToRent plans to implement Smart Lock 

technology that will be integrated into our smart 

tenancy contracts. We believe that Smart Lock is an 

extremely useful feature in the rental industry (both 

commercial and residential application), as it can 

provide a hassle-free, easy, and secure property 

access. With a Smart Lock, tenants will enjoy 

convenience and security by confirming the lock 

status of their apartment on their smartphone at any 

time.  It will also allow tenants to assign electronic 

keys to family, friends or welcome third parties, and 

to revoke access to their property at anytime. 

Landlords will be able to hold open houses for 

prospective tenants without being physically present 

at the location by sending an electronic key to their 

prospective tenant’s smartphone. Electronic keys 

can also be granted to service workers (i.e., utility 

service, dry cleaners, maintenance workers, or 

delivery drivers) and be set to expire at a specific 

time. Smart Lock will allow landlords access to 

tenant’s units for any pre-authorized entry (e.g., 

repairs). Landlords will be able to void old tenant’s 

key and activate a new key for a new tenant’s 

smartphone. 
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Smart Matching Tool 

PlaceToRent will provide its users with a built-in tool that will match tenants with landlords based on 

predetermined qualifications. Landlords will be able to utilize a filtering tool that can be customized based on their 

willingness to absorb risk (e.g., look for profiles of tenants with renter’s insurance or no pets, etc.) or to factor out 

unqualified applicants (e.g., with unverified income or low credit scores). The potential tenants will be able to filter 

out the landlords that have undesirable qualities like poor ratings or low maintenance performance, etc. 

 

Ability to Contract Third-Party Service Providers  

PlaceToRent will allow third-party service providers (insurance companies, notaries, building assessors, movers, 

maintenance workers, dry cleaners, etc.) to register on the platform by creating a digital profile enlisting their 

services and rates and market their businesses to both landlords and tenants. Landlords and tenants will then be 

able to post their projects, select bids and order services from them utilizing a standardized smart contract, and 

conveniently make instant payments using our utility tokens upon job completion. PlaceToRent will initially charge 

7.5% commission of the total amount for this service; however, as our platform gains momentum sufficient to cover 

our costs, the commission rate may be reduced. The digital profile of the service provider will immutably record all 

transactions, including work performed and rates paid, as well as any reviews received. Our platform will also 

enable users to profit off their data from their digital profiles by rewarding them with PTRT tokens for each point 

in time in which they have allowed it to be accessed by a third party. 

Alternative Financing for Qualified Tenants 

Based on our analysis and estimates derived from 

available public sources, we were able to establish 

that affordability challenges facing renter 

households across the world (with Millennials and 

low-income families amongst the most affected 

groups) have been growing over the past decade and 

a half. For example, nowadays, 28.5% of renters in 

the U.S. face severe cost burdens (paying more than 

50% of gross income for housing), along with 27.5% 

of those in Spain, 21.1% in the UK, 19.6% in Canada, 

18.3% in New Zealand,  17.7% in Belgium, 17.5% in 

Italy, etc. It is estimated that Millennials comprise 1.8 

billion, or 25%, of the world population. 

For a new renter, coming up with upfront move-in 

costs may be a grueling task or completely price 

them out of a competitive rental market. Typical 

move-in costs in the traditional centralized rental 

marketplace consist of an application fee, first and 

last months’ rent, a security deposit, a broker’s 

commission fee, a pet fee (where applicable), and a 

key fee. Under these circumstances, there has 

never been a stronger demand for modern 

financing solutions for the renters. To keep abreast 

of popular practices and provide financial flexibility 

for renters by enabling them to finance their move-

in, security deposit or rental expenses and pay them 

back in smaller installments over time, our 

decentralized and tokenized platform will provide 

our community users with the incentivized benefit of 

participating in crowdlending for qualified tenants.  

We anticipate that through the PlaceToRent 

platform, the tenants will be able to raise funds 

directly from their dashboard allowing interested 

parties to access the tenant’s digital profile to 

evaluate their risks. The contributors can then fund 

the required amount by instantly transferring 

PlaceToRent tokens into the tenant's wallet. In 

return, the contributors will get an opportunity to 

earn rewards on their contributions (between 5 and 9 

percent of the total raised amount based on the 

tenant's risk ratio calculated by our Rating System), 

and simultaneously will afford the tenants the 

flexibility of managing their income in a more 

productive manner or dealing with financial 

hardship. All transactions related to crowdlending, 

including origination, token contribution, rewards 

calculation, accrual and disbursement, funds 

settlement, etc., will be governed by smart contracts 

ensuring that all terms are met, and immutably 

recorded on the blockchain. Before completion 

http://www.jchs.harvard.edu/sites/jchs.harvard.edu/files/brief_international_housing_carliner_marya.pdf
http://www.jchs.harvard.edu/sites/jchs.harvard.edu/files/brief_international_housing_carliner_marya.pdf
http://www.jchs.harvard.edu/sites/jchs.harvard.edu/files/brief_international_housing_carliner_marya.pdf
http://www.jchs.harvard.edu/sites/jchs.harvard.edu/files/brief_international_housing_carliner_marya.pdf
https://www.stats.govt.nz/information-releases/household-income-and-housing-cost-statistics-year-ended-june-2017
http://www.jchs.harvard.edu/sites/jchs.harvard.edu/files/brief_international_housing_carliner_marya.pdf
http://www.jchs.harvard.edu/sites/jchs.harvard.edu/files/brief_international_housing_carliner_marya.pdf
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of the campaign, the tenant can cancel it at any time. 

Once fully funded, a service fee 0.25% of the total 

money raised will be distributed to a PlaceToRent 

wallet, and the rest will go to its designated recipient 

as directed by a smart contract. Then the tenant will 

pay his contributors back in monthly installments 

(with no prepayment penalty), as specified in the 

respecting smart contracts. In the case of a tenant's 

default, their performance rating will be negatively 

affected and result in the future inability to 

crowdsource funds or pass the landlord’s 

background check when switching rental units. We 

believe this option of alternative financing will be 

particularly useful for those PlaceToRent users just 

entering the rental marketplace who do not yet have 

established credit or employment history. At 

PlaceToRent, we anticipate that PTRT token will 

build a community of users around it and gradually 

generate tremendous derived value from the 

network effect of users with organic demand for its 

utility. 

 

Figure3.2: Crowdlending Process Diagram 
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In the future, PlaceToRent also plans on partnering up with providers offering alternative financial services to the 

underserved segments of population including younger and lower income households to help pay their upfront 

move-in and rental costs.  

 

Issue Reporting and Resolution 

PlaceToRent will allow its users to safely and 

securely connect with each other through a 

dashboard allowing tenants to report an issue (with 

low, medium or high priority) to their landlords, for 

example requesting maintenance, reporting a 

broken appliance or alerting of a pest infestation. 

The platform will act as a complete maintenance 

request management system, tracking each 

project’s status and progress. Tenants will be able to 

take a picture or video and send it along with the 

request to the landlord, as well as track the date, 

time and progress of the repair project. Blockchain 

enables arbitrary data to be stored inside the smart 

contract, allowing for tenancy issues to be 

immutably recorded, along with the tenant ID and 

corresponding timestamp providing irrevocable 

proof of the time when an issue was reported. The 

landlord’s dashboard will show the total number of 

aggregated unresolved issues, along with the total 

number of new notices. Once a request is received by 

the landlord, confirmed and resolved (maintenance 

and/or repair performed), the record of the job gets 

stored as a part of the Property Digital ID. The tenant 

will then rate the landlord from the dashboard in a 

smooth touch-screen enabled transaction on their 

computer or smartphone, and provide valuable input 

regarding his/her experience regarding the 

maintenance request, which will be stored as a part 

of the landlord digital profile and calculated towards 

their rating. 

 

Dispute Arbitration System 

PlaceToRent will implement a dispute arbitration system to resolve various issues arising between the platform 

users, be it a security deposit dispute at the end of someone's tenancy or a payment to a third-party service provider 

for unsatisfactory job/service performed. Any of the disputing parties is able to start a dispute right from their 

dashboard, and will have to abide by the arbitrator's decision. Arbitrators will be crowdsourced from the trusted 

members of PlaceToRent community based on their profile rating. These arbitrators will analyze each case on 

individual basis and render their vote, then collect a small fee for the work they did. 

 

Online Chats Powered by AI technology  

PlaceToRent will enable landlords and tenants to stay connected through a built-in online chat feature – a modern 

tool that is used profusely in our daily lives. This feature will also have an Artificial Intelligence technology 

incorporated into it to help streamline various processes for tenants, landlords, and property managers by 

synthesizing information, performing tasks, and creating overall efficiency for PlaceToRent users. For example, 

chatbots will be able to find a roommate for a tenant, lead a virtual tour of the property, and answer inquiries 

relating to the property details, such as square footage /meters, leasing terms, etc. If the chatbot does not have an 

answer for a specific query, it will transfer the user to a human agent. Tenants will be able to report an issue through 

a smart chatbot feature and immediately receive a recommended solution.  

Suggested Rental Rate Feature 

PlaceToRent will track and suggest rental rates to the landlords based on real-time market assessment of 

comparable prices in the corresponding neighborhood, leveraging its market insight to assure the right price. 
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Tenants will also have an opportunity to compare the listed rate to the suggested rate to aid them in making a 

more informed decision. 

 

3.3 Revenue Model 
 

To help undertake our efforts in a potentially effective way, PlaceToRent plans to tokenize its platform and 

establish the following revenue-generating streams: 

• a 10-token service fee will be charged for each lease executed on our platform. Tenants will search listings 

for free. They will submit a 200-token application fee which will be refunded if the lease is not executed. 

When executed, the fee will be applied towards the security deposit minus a 10-token service fee 

transferred to the PlaceToRent wallet; 

• a 30-token monthly fee for listing and managing more than three properties on our platform. Three 

properties or less will require no fee; 

• a 7.5% commission fee of the total amount of service performed by a third-party provider (insurance 

company, maintenance worker, dry cleaner, etc.) through our platform. As our platform gains momentum 

sufficient to cover our costs, the commission rate may be reduced; 

• a 0.25% commission for each party on any token transfer; 

• a 10-token service fee for each Smart Lock ordered through PlaceToRent platform; 

• a 1-token monthly fee for Smart Lock app advanced features. 
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4. Technology 
 

By employing best-of-the-breed technologies, PlaceToRent will deliver towards our 

grand vision to explore big-picture problems and dream up innovative solutions. 

 

4.1 PlaceToRent Platform Architecture 
 

As technology evolves rapidly, we continually analyze our platform architecture and components.  As a result of 

our ongoing analyses, we may decide to make changes in the development of our platform. We will apply 

appropriate technology in accordance with the tasks to be accomplished. 

 

Figure 4.1: PlaceToRent Architecture 

 

End User: This section represents devices with which user will connect to our server; 

  

PTR Smart Associate: Our Smart Associate will help us cater better service to our customers with simple 

integration; 
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PTR Smart Engine Stack: In this section, we have multiple engine stack combined to fulfil all our operations: 

1. PTR Request Engine 

2. PTR Worker 

3. PTR Brain 

4. PTR Activity Log 

5. PTR IPFS 

6. PTR Information Storage 

7. PTR Scheduler 

8. PTR Ether Exchange; 

  

PTR Request Engine will process users requests and provide responses to them: 

1. Reply to the end user request for authentication and authorization 

2. E wallet information 

3. Door Key validation 

4. Rental Contract 

5. Monthly Rental bills; 

  

PTR Worker will be interacting with the Engine within the PTR Smart Engine Stack, as well as PTR Smart 

Associate; 

  

PTR Brain will be working on complex algorithms, including the following: 

1. Provide current market rental listings in specified areas based on the features selected and amenities 

provided by the property owner 

2. Calculate users’ performance rating with the help on Swarm Intelligence algorithms; 

  

PTR Activity log will log every activity by the user, administrator or scheduling service. It will be used for Auditing 

and user behavior analysis; 

  

PTR IPFS will be used to store all the information including the date for our Rating system; 

 

PTR Information Storage will store all the contracts, Rental bills, Customer Information, Property Information 

and other information; 

 

PTR Scheduler will be used to send reminder, alerts & process market pricing and other scheduler activity in the 

system; 

 

PTR Ether Exchange will be communicating with Crypto Exchange server for PTR and other token exchange for 

their services and it will also be used for our own service charge with the portal if they opt for it. 

 

4.2 Technology Overview 

 

At the heart of the PlaceToRent platform is an Ethereum Virtual Machine (EVM) which is the most established 

blockchain-based distributed computing platform with smart contract functionality. It powers both tokenization 

and contracting aspects of the platform; however, we may also elect to use virtual machines of other Ethereum-

compatible blockchains to prevent network overloads. Our platform is designed as a decentralized P2P network 

with API access security protocol that will allow to connect additional modules to communicate with other 
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blockchains and third-party services, which will be used to validate identity of the users. The blockchain will act as 

a shared database to provide a secure, single source of truth, and smart contracts will automate the rental 

transaction experience for the landlord and tenant without the use of an intermediary. 

 

In order to use the PlaceToRent platform, a user 

must register with their true identity and gain an 

accreditation status validated by a KYC (Know Your 

Customer) provider. Platform users will be required 

to use an identity wallet; all transactions between 

them (including token movement) will be enabled by 

smart contracts and immutably stored on the 

blockchain.  

 

Our smart contracts will be coded in Solidity - the 

flagship smart contract language for Ethereum. The 

platform built-in smart contract Constructor, with its 

user-friendly interface, will enable our users to 

specify the terms of and enter in self-executing 

digital agreements without requiring any 

programming knowledge. Private data about each 

user will be encrypted and stored in a compliant 

manner with respect to privacy laws.  

PlaceToRent plans on implementing Ethereum to 

run our smart contracts as Layer 1. We will look to 

adopt Raiden and Plasma as Ethereum’s Layer 2 to 

run our Performance Rating system designed to 

calculate the relative performance level of 

PlaceToRent users based on custom-tailored data 

from every corresponding transaction recorded on 

the blockchain, as well as Suggested Rental Rate 

feature. Raiden proposes to scale the Ethereum 

network off-chain using state channel technology, 

thus making microtransactions more feasible. Off-

chain transactions will allow a collection of nodes to 

establish payment channels between each other to 

facilitate transactions, without directly transacting 

with the Ethereum blockchain and clogging up 

capacity. Plasma is a framework for conducting off-

chain transactions while relying on the underlying 

Ethereum blockchain to ground its security. As a 

result, a multitude of complex operations for 

thousands of PlaceToRent users will be able to run at 

the child-chain level, with only minimal interaction 

with the Ethereum main-chain. A Plasma child-chain 

can move faster and charge lower transaction fees. 

Though Raiden and Plasma are still in testing, we are 

looking to grasp the trend of this technology now, 

and build it into the PlaceToRent platform once 

available. 

 

In the future, to address the blockchain's transaction 

speed, scalability, and privacy issues, PlaceToRent 

may implement the Enigma protocol that uses 

“Somewhat Homomorphic Encryption 

Technology” with “secret contracts,” allowing data 

to be processed by nodes while being kept private. 

Enigma can run as a second-layer, off-chain network 

anchored to Ethereum. Because Enigma is a side 

chain, it can work with any P2P blockchain (other 

than Ethereum). In addition, since Enigma provides 

distributed storage by IPFS (InterPlanetary File 

System), all the data on our platform (e.g., for 

Performance Rating system, Suggested Rental Rate, 

etc.) can be securely accumulated, analyzed, 

retrieved, and utilized. 

 

To carry out a detailed analysis of property-level 

rental information, PlaceToRent will implement bio-

inspired computation. In this quest, we will design 

our Suggested Rental Rate feature based on bio-

inspired metaheuristics and swarm intelligence 

(SI), that are successful in solving typically nonlinear 

practical problems and addressing issues of 

computational efficiency and computing resources. 

We anticipate that the bio-inspired Suggested 

Rental Rate feature would become a self-evolving 

tool sufficient enough to solve a nondeterministic 

polynomial time complete problem (NP complete), 

where a “best rental rate” solution would be found 

for the landlord and tenant categories. These 

categories require seeking the possibility of all 

existing rental rate solutions that can be declared as 

a set of feasible rate solutions where the best offer is 

accomplished. In order to guarantee the best rental 

rate a Distribute Sparse Learning (which learns a 

sparse model for prediction) would be implemented 

as a second layer considering that high-dimensional 

data would need to be handled. It is expected that 

this approach would provide great insights to 

tenants and landlords by suggesting and predicting 

accurate rental rates in different geographical 

locations and identifying best offers in the rental 

market, thus minimizing costs to tenants and 

maximizing profits to landlords.

https://raiden.network/
http://plasma.io/
https://enigma.co/enigma_full.pdf
https://freedomandconstraint.github.io/future-internet/24.html
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PlaceToRent will also utilize Swarm Intelligence for building our Online chat feature. Our Performance Rating 

System will be built with TRUE-REPUTATION and TATA in mind, as PlaceToRent strives to ensure trustworthiness 

and prevent any possible manipulation of user reviews. We believe that our system will build community, add 

knowledge to our user groups (tenants, landlords, third-party providers), identify unfair users, and elevate the 

accountability of those who are being rated.  

 

PlaceToRent will implement Smart Lock technology that will be integrated with our smart tenancy contracts 

providing a hassle-free, easy, and secure property access. Locks will be activated through the basic use of our 

mobile application. PlaceToRent has conducted global smart lock market research and analysis, including both 

commercial and residential smart locks (deadbolt, lever handles, padlocks) based on Wi-Fi, Bluetooth, NFC, and 

RFID technology and embedded with biometrics, touchscreen and other advanced features. Currently, 

PlaceToRent is in process of preparing technical specifications for developing our own door lock technology that 

would provide adequate solutions for both commercial and residential purpose. Alternatively, PlaceToRent might 

elect to partner up with smart-lock companies (based on lock purpose and various geographical locales) that will 

be optimum for us.  

 

Our accessible API will allow instant integration of our blockchain with other popular blockchains, thereby enabling 

our platform to stay on the cutting edge of the continuously developing ecosystems.  

 

Table : Technology Summary 

Layer / Segment Technology Explanation 

AI Technology Swarm Intelligence (SI) Automated Rating System 

Smart Door lock Smart-Lock Technology   Door Lock Project 

Layer 2 Raiden and Plasma / Enigma IPFS and Suggested Rental Rate 

feature 

Layer 1 Ethereum ERC 20 or ERC 721 for KYC 

contract 

 

 

PlaceToRent Technology Stack  

PlaceToRent Platform software components will be developed considering the following stack:  

• Go  

• Solidity  

• JavaScript  

• EthereumJS  

• web3.js  

• Vue.js  

• IPFS  

• HADOOP 

• Spark

http://www.imperialjournals.com/index.php/IJIR/article/viewFile/5011/4821
https://irjet.net/archives/V3/i4/IRJET-V3I4111.pdf
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5. Marketing Strategy 
 

The primary goal of PlaceToRent marketing is to develop a turnkey community of channels such as social media 

(Twitter, Facebook, Instagram, etc.), traditional press/publications, opinion influencers, real estate conferences, 

etc., that will deliver a uniform message to prospective PlaceToRent users. Social media accounts will be created, 

managed, and curated for the sole intent of introducing the PlaceToRent platform and guiding traffic to the 

website. 

 

While we anticipate expanding globally, initially, we plan on focusing on the following markets: 

 

• North America: United States, Canada; 

• South America: Brazil, Argentina, Chile; 

• EU: Germany, Great Britain, France, Spain, Netherlands; 

• Asia-Pacific: China, India, Japan, Australia, New Zealand; 

 

 

5.1 Marketing Objectives and Strategies 
 

Our marketing objectives are to establish and maintain a strong presence within our selected target market, as 

well as build a network of professional industry connections in the commercial and residential segments of the 

rental industry both domestically and internationally. Management intends to maintain an extensive cost-

effective targeted marketing campaign that will ensure maximum visibility for our platform and will utilize a variety 

of marketing techniques and strategies, such as: 

 

• Establishing an online presence by engaging in social media campaigns to drive traffic to our website 

outlet and advertise our platform; 

• Approaching our target market by emailing newsletters to enhance our client base and keep our 

subscribers updated with new products and services; 

• Issuing press releases to obtain publicity and increase visibility for our platform; 

• Participating in real estate industry conferences, expos, and trade shows to advertise our platform, gain 

exposure, and build industry connections. 
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6. Development Strategy and Roadmap 
 

PlaceToRent has significant competitive advantages over centralized rental platforms:  

• The blockchain enables near real-time settlement of transactions, providing reliable data and reducing 

risk; 

• Smart contracts allow transacting peer-to-peer in a secure and transparent environment, mitigating the 

risk of fraud, abuse, and manipulation. Automating transactions between the tenant and landlord 

eliminates the need for a real estate broker or agent - and their commission fees; 

• Utilizing PlaceToRent tokens for rent and bills payment incorporates transaction speed, efficiency and 

privacy. 

 

Additionally, PlaceToRent platform will enable our users to negotiate rental rates by submitting a "sealed" best 

offer; finance move-in, security deposit or rental expenses through crowdlending; identify optimal rental offers by 

using our Suggested Rental Rate feature; filter users based on their performance; get a hassle-free property access 

through Smart Door Lock technology, and more. 

 

The main strategy for the development of the project is to realize these advantages. We plan to partner up with 

service providers, credit bureaus, insurance companies, property managers, and real estate companies around the 

world. Currently, our team is in early stages of developing such relationships with several companies in the U.S. 

and EU.  

 

To-date, we have conducted a thorough market research and analysis, defined the project’s technical 

specifications, and designed our platform prototype. Throughout 2018 and going forward, PlaceToRent will 

continue active development of the project and update its releases. The team’s further plans for platform 

development will be announced subsequently. The main stages of the project's development are depicted in our 

Roadmap below. The dates are projected only and may be affected by a number of factors both within and outside 

of our control. 

 

 

2017 Q1: • Global rental market research and 
analysis 
 

Q2: • Interviews with industry 
professionals, investors and start-
ups 
 

 Q3: • Concept Design 

• Technical Specifications 
 

Q4: • Blockchain developers interviewed 

• Platform prototype 
 

     

2018 Q1: • Smart Contract prototype 

• Legal framework for the project 

• Smart Lock market research 

Q2: • Proof of concept 

• Whitepaper creation 

• Token Pre-Sale Event 
 

 Q3: • Token Sale 

• Disbursement of tokens to 
contributors 
 

Q4: • Development of PlaceToRent 
platform 

• Partnerships with third-party 
service providers 
 

     

2019 Q1: • Alpha-testing of the platform 

• Smart Lock technology 
specifications completed 
 

Q2: • Beta-testing of the platform 

• Marketing campaigns in key 
markets 
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 Q3: • Platform fully developed 

• Release of iOS and Android apps 
 

Q4: • Official launch in North America, 
UK, Canada, New Zealand and 
Australia 
 

     

2020 Q1: • Tokenization of the platform 

• Multilanguage support 
 

Q2: • Expansion to South America and 
EU 

• Marketing campaign in target 
markets 
 

 Q3: • Marketing campaign in target 
markets 
 

Q4: • API integration with third-party 
providers 

 

     

2021 Q1: • Integration of Smart Lock 
technology (for both commercial 
and residential application) with 
the platform 
 

Q2: • Expansion to Eastern Europe and 
Russian Federation 

• Marketing campaign in target 
markets 
 

 Q3: • Expansion to Asia 

• Marketing campaign in target 
markets 
 

Q4: • Expansion to Middle East 

• Marketing campaign in target 
markets 

     

2022+ Q1: • Expansion to Africa 

• Marketing campaign in target 
markets 
 

Q2: • Introduction of facial and/or 
fingerprint technology for data 
validation 

 Q3: • 5% of global real rental market 
transactions 
 

Q4: • Partnerships with Governmental 
Blockchains 

• Enabling data-driven utility service 
management and bill payment 
with tokens 
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7. PlaceToRent Token Sale 
 

We believe our token will build a community of users around it and generate 

tremendous value from the network effect of users with organic demand for its 

utility. 

7.1 Overview  
 

The goal of the PlaceToRent token sale (“Token Sale”) is to fund the initial stage of development of a decentralized 

token ecosystem that is poised to disrupt the rental industry standards and provide PlaceToRent with the necessary 

capital to grow and expand our operations worldwide. 

PlaceToRent (PTRT) Token is our native cryptocurrency that grants token holders access to services on the 

platform. PTRT token is the settlement unit providing an essential utility for its users to interact within the 

platform, and acting as the main driver of the PlaceToRent ecosystem. PTRT token will continuously circulate 

within the PlaceToRent ecosystem and will be tied to all aspects of the functionality of the PlaceToRent platform. 

We expect the token to motivate responsible use and governance of the platform. 

7.2 Token Sale Details  
 

The initial Token Pre-Sale will start on June 4, 2018 06:00 Los Angeles Time (PST) and will end on July 3, 2018 23:59 

Los Angeles Time (PST). The main Token Sale will commence on July 4, 2018 00:00 Los Angeles Time (PST) and 

will conclude on the earlier of (i) September 25, 2018 23:59 Los Angeles Time (PST); or (ii) upon the amount of 

contributions received reaching $30 million USD (Hard Cap).  PlaceToRent may extend the token closing date, in 

its sole discretion.  Each extension period is thirty days and may be exercised up to three times.  Upon token closing 

(or after the last extension exercised), in the event that PlaceToRent has not received a minimum of $1 million USD 

(Soft Cap) in contributions, the funds will be returned to contributors (less any applicable transaction fees). 

The minimum purchase amount shall be 0.2 ETH, or 100 PTRT Tokens (1 ETH =  500 PTRT tokens). Ownership 

of at least 1 full PTRT token will grant access to the PlaceToRent platform upon tokenization. 

There will be a total of 100 million PTRT tokens issued, out of which 62% will be allocated to the Token Pre-Sale 

and Sale. The final number of tokens will depend on the bonuses issued during the token sale.  All unsold tokens 

will be burned. The number of PTRT tokens to be received by a contributor will depend on what period of the token 

sale the contribution is made, as determined by the PTRT token allocation schedule below:  

June 4, 2018 06:00 Los Angeles Time (PST) – July 3, 2018 23:59 Los Angeles Time (PST)  

1 ETH = 500 PTRT + 40% Bonus 

July 4, 2018 00:00 Los Angeles Time (PST) – July 17, 2018 23:59 Los Angeles Time (PST)  

1 ETH = 500 PTRT + 35% Bonus 
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July 18, 2018 00:00 Los Angeles Time (PST) – August 14, 2018 23:59 Los Angeles Time (PST)  

1 ETH = 500 PTRT + 25% Bonus 

August 15, 2018 00:00 Los Angeles Time (PST) – September 25, 2018 23:59 Los Angeles (PST)  

1 ETH = 500 PTRT + 15% Bonus 

To participate in the Token Sale, token purchasers will pay in fiat currency, Ethereum (ETH) or Bitcoin (BTC). The 

tokens will be delivered to the purchasers after the token closing date. Transferability of PTRT tokens is governed 

by the applicable vesting period, if any. Contributors that commit to a large amount of PTRT tokens during the 

token sale will be eligible for an additional bonus to be discussed individually with each potential buyer. Residents 

of USA, PRC or any other country where the sale of such tokens may require licensing as a security from their 

respective government institutions or that are subject to sanctions, including but not limited to Cuba, Iran, 

Korea, Syria, the Crimea Region, are restricted from participating in the Token Sale. 

Vesting 

The vesting schedule is as follows: 

• Team: 2 years vesting with a 6-month cliff (25% maturity every six months); 

• Advisors: 6 months vesting with a 3-month cliff (50% maturity at end of month three and the rest on 

month six); 

• Large Volume Purchasers (i.e., those who purchase PTRT tokens valued at a total of 3,000 ETH or more 

in a single transaction): 6 months vesting period, 16.67% vesting each month, with a 3-month cliff.  

 

7.3 Token Allocation 

. 

 

  

 

 

• 62% of PTRT tokens to be allocated to the Token Pre-Sale and Sale; 

• 20% of PTRT tokens will be part of the PlaceToRent Reserve and will be retained by PlaceToRent, 

as described below; 

• 10% of PTRT tokens will be allocated to the PlaceToRent Team; 

• 5% of PTRT tokens will be allocated to Advisors; 

• 3% of PTRT tokens to be allocated to Bounty. 
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PTRT is committed to a fair and transparent Token Sale event and will notify the public of the total amount of PTRT 

tokens in circulation upon completion of the Token Sale. PlaceToRent has no plans to create any new PTRT tokens 

after the Token Sale. 

7.3.1 PlaceToRent Reserve  

 

PlaceToRent will use PTRT tokens in its Reserve for future distributions, community awareness projects and inside-

platform promotions (e.g., promotional awards for tenants, landlords, and third parties for achieving certain 

milestones). The PlaceToRent Reserve may not be distributed to employees. To secure the ability of PTRT tokens 

to serve as a useful medium of exchange for the platform users, PlaceToRent Reserve may also be utilized to 

address fluctuations in the circulation of PTRT tokens. Thus, we may use PlaceToRent Reserve to purchase or sell 

PTRT tokens on the open market, or we may burn (i.e., permanently remove from circulation) a small percentage 

of PTRT tokens each year.  

7.4 Use of Funds 
 

The Token Sale is solely intended for PlaceToRent success, whereby all funds raised are aimed to provide value to 

our platform users. We are committed to spending our funding responsibly. Below are our plans for properly using 

the funds to deliver the best possible solutions as quickly as possible. The chart below illustrates how the proceeds 

from the sale of PTRT tokens will be used. 

 

 

 

 

 

 

 

 

 

 

 

 

 

• IT Development: 30% of the funds will be dedicated to the hiring of highly-skilled talent and the 

core development of our ecosystem. We plan to continuously support, enhance, and introduce new 

features, user interfaces, and language support for Web, iOS and Android; 

• Sales and Marketing: 15% will be allocated to marketing, advertisement, and PR activities to 

promote adoption and awareness campaigns for PlaceToRent; 

• Acquisitions and Partnerships: 5% will be allocated to acquisitions of technology companies to 

get access to industry relevant data and intellectual property. We will also consider entering into 

partnerships to boost our expansion; 
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• International Expansion: 10% of the funds will be allocated to integration with third-party 

providers both nationally and across the globe to assist us in entering new markets; 

• Administration and Operations: 12% will be used to set up key business resources. While 

PlaceToRent is running a lean, cost-effective start-up and plans to continue to do so in the future, we will 

need funds for accounting and administrative activities to compete in the blockchain ecosystem at the 

highest levels; 

• Legal: 5% will be dedicated to pay for legal support to help us stay up to date on the rules, laws 

and regulations as it relates to blockchain implementations, token use, and the real estate industry; 

• Development Fund: 5% of the funds will be dedicated for strategic partnerships to enhance 

PlaceToRent’s revenue streams. This could be done, for example, in the form of co-branding and co-

marketing initiatives with other companies; 

• Bug Bounty Program: 3% of the funds will be used on a bug bounty program for the purpose of 

protecting our platform against exploits and vulnerabilities, and ensuring the highest security standards.  
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8. Team and Advisors 
 

PlaceToRent team is an interdisciplinary crew of dedicated professionals who are committed to transforming 

rental experience worldwide using blockchain technology and who have the skills and knowledge necessary to 

deliver towards our grand vision. Their work experience spans the fields of finance, data analytics, engineering, 

research, development, design, system architecture, and retail. 

 

8.1 Team 
 

 

 

Marvin Bear, Founder and CEO 
 
Marvin is a seasoned management professional with a sound grip over startups and 
emerging markets. A dynamic entrepreneur and veteran venture capitalist with over 
two decades of industry experience, Marvin has founded, bought and sold several 
businesses. His early experience as an equities trader and broker paved the way to 
building his own private investment consulting with a successful exit. Most recently, 
Marvin launched PlaceToRent as a decentralized peer-to-peer rental platform to 
disrupt the rental industry. 

 
    

 
 

 

Carlos Gironda, CTO and Sr. Data Scientist  
 
With a Graduate degree in Science, Pure and Applied Physics from Waseda University, 

Tokyo, Japan, Carlos has extensive knowledge in AI and Blockchain implementations. 

Most notably, he has been involved in the development of bio-inspired models and 

software production of the Blockchain technology. His management skills across 

various industry verticals and proven leadership make him an important asset to 

PlaceToRent. 

 

 

 
 
 
 
 
 
 

Rob Davis, CMO 
 
Rob is a seasoned sales and marketing professional with over 20 years of sales 
experience. He started his sales career in the mortgage business but always knew that 
he belonged in the tech sector. After a successful stint at one of the largest Google 
business photo agencies as Chief Business Development Officer, Rob started his own 
business consulting firm, Innovative Technology Ventures LLC, which offers financing 
and marketing for cryptocurrency/blockchain ventures. 
 

   

https://www.linkedin.com/in/marvinbear/
https://www.linkedin.com/in/carlosgironda/
https://www.linkedin.com/in/robdavis71/
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 Sachin Choube, Lead Blockchain Developer 
 
Sachin attended the prestigious Birla Institute of Technology and Science, Pilani, and 
is a true prodigy. With a strong computer software engineering background, and deep 
knowledge in smart contracts, Ethereum and Blockchain, Sachin is our expert at the 
precise execution of technology ideas. 
 

   
  

  

 

Dominic Donofrio, Blockchain Developer 
 
Dominic is an expert in Blockchain, smart contracts (ERC20, ERC223, ERC865), and 
IPFS and has worked with various startups in the fields of IoT, Blockchain, and 
decentralized application development. 
 

 
 

  

 

Virgil Shelton, Front End Development 
 
Virgil leads all design initiatives at PlaceToRent. In a career spanning over two 
decades, he plies his trade in software and design. As a Senior Technical Support 
Engineer at NTT DATA Corporation, Virgil supported Windows 9x and NT Workstation 
for Microsoft. He has worked as Software Test Engineer at Microsoft, and as Software 
Quality Assurance Lead at Aditi Technologies and later VeriTest. At PlaceToRent, 
Virgil is responsible for overseeing and conceptualizing all design and innovation 
aspects of the PlaceToRent platform. 
 

   
 

  

 

Pedro Luis Prince Monroy, Back End Developer, Programmer 
 
Pedro is a talented programmer with two decades of work experience. His area of 
expertise spans PHP, MYSQL, javascript, SQL, VB, VB.NET, Cordova, HTML, Android 
and IOS development, Magento Wordpress, joomla, and more. Most prominently, he 
is a creator of social network cloud MobilSocial which allows users to save their videos, 
music and photos in a private way. 
 

 
 
 

 

Jay Moar, Copywriter 
 
Jay is a versatile and results-oriented professional with over 15 years of experience in 
various fields like copywriting, advertising, marketing, multimedia design, real estate 
and more. He holds a Bachelor’s degree in Business (Marketing) from Monash 
University (Australia) and a MA degree in Advertising Copywriting from Savannah 
College of Art and Design. Jay has a rare combination of technical, business and people 
skills and is a valuable asset to PlaceToRent. 
 

   
 

https://www.linkedin.com/in/sachinblockchain/
https://www.linkedin.com/in/dominic-donofrio-277724114/
https://www.linkedin.com/in/virgilshelton/
https://www.linkedin.com/in/pedro-luis-prince-monroy-b4475723/
https://www.linkedin.com/in/moarwords/
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Alfredo Colina, Head of Hispanic Market PR & Digital Marketing 
 
Alfredo is a data and program analyst with international experience and has a penchant 
for digital marketing and latest trends and developments in the digital space. 
Previously worked at Outsource, SA. Holds a degree in Engineering from Santiago 
Mariño Polytechnic University Institute. 
 

   
 

 

8.2 Advisors 
 

 
 

 
 
Toru Kazama, CEO of Leonhard Japan, LLC., Engineer of Google Cloud Platform, 
PMP 
 
Toru is a seasoned management professional with knowledge in the quantum 
computer research, IoT and blockchain domain. He currently serves as CEO of 
Leonhard Japan, LLC and is involved in developing NFC Ring-enabled technologies. 
His vast experience includes work related to GCP / AWS - SORACOM integration, 
consulting for the central government of Japan in infra architecture replacement 
project, and more. He was an ownCloud evangelist in Japan and has been actively 
involved with IOTA Tangle, Streamr, modum, and Ruuvi projects. 
 

   
 

  

 

Illia Pashkov, Creative Technologist & Blockchain Designer 
 
Illia is an entrepreneur and creative technologist with big passion for innovative 
technologies and design. He is an award-winning Art&Creative Director and multi-
disciplinary designer with 15+ years of experience in Branding, Product Design, and 
UI/UX. Illia is a Founder of vvorth, Braindings, and eCapsula. He currently serves as 
Creative Director at Players Health, Director of innovations and Design at Givelify, and 
Director of Business Development at Halo Lab. 
 

   
  

 

 

Bogdan Fiedur, ICO Advisor, ICOBench Expert, Smart Contract Developer, Full Stack 
Developer 
 
Bogdan is an influential blockchain and cryptocurrency expert, investor, entrepreneur 
and a frequent speaker at high-profile blockchain-themed events. He is currently 
advising many promising startups, is a co-Founder of bitJob and President of 
Blockchainexperst.io. With a BS degree in Computer Science from University of 
Manitoba, Bogdan has over 20 years of IT experience and has acquired intimate 
knowledge with inner-workings of ICO development from conception to execution, 
and current Blockchain industry. 
 

   
 

https://www.linkedin.com/in/alfredo-jos%C3%A9-colina-1b8197b/
https://www.linkedin.com/in/toru-kazama/
https://www.linkedin.com/in/pashkov/
https://www.linkedin.com/in/bogdanfiedur/
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Giovanni Casagrande, Blockchain and ICO Maestro 
 
Giovanni is a writer, public speaker, investor, growth hacker and notable blockchain 
industry figurehead. He is a co-Founder of Black Marketing Guru, a digital marketing 
and advertising startup based in Rimini, Italy. He is also an advisor to Swachhcoin, 
Zuflo and Block Broker. Giovanni will provide counsel to PlaceToRent on critical issues 
such as business strategy and development, marketing, and regulatory compliance. 
 

 
 
 

 

 Massimiliano Schillirò, Aerospace Engineer, AI Technology Evangelist 
 
With a degree in Aerospace Engineering from the prestigious "La Sapienza" University 
of Rome, Italy, Max is a rare blend of stellar academic record combined with diverse 
experience across industries including engineering, science, design, marketing, and AI 
technology. Most recently, he has been involved in the development of AI solution for 
customer support at one of the world's largest electronic commerce companies. 
 

 
   
 

 

Carl Jones, Digital Marketing Expert, Growth Hacker, Founder of X ICO Pool 
 
Experienced ICO Advisor and Social Media Strategist with a demonstrated history of 
working in the marketing and advertising industry. Proven track record with numerous 
ICOs and social media campaigns. Complementary to the role, Carl is an evident 
entrepreneur mindset with a background in international development and health 
management. 
 

 
 

  

 
 

Timo Trippler, Member of Blockchain Advisory Council, Financial Analyst, Risk 
Management Consultant 
 
Entrepreneur with a focus on and background in FinTech and the InsurTech industries. 
Financial Markets and Risk Management Expert with 12 years of experience in Day and 
Margin Trading. Timo has advised various successful ICOs and managed several 
Crypto Fund Portfolios. 
 

   
 
 

 

Aran Joyce, Digital Marketing Consultant, Co-Founder at CoinRating 
 
Aran is an entrepreneurial mindset with a keen interest in blockchain technology and 
crypto-asset concepts and possesses professional background in agency-side digital 
marketing. His domain includes everything from customer acquisition to marketing 
technology. He holds a Master's degree in Strategic Management from Dublin 
Institute of Technology, as well as a Bachelor’s degree in Business Administration and 
Management from Dublin Business School, and is a valuable asset to our advisory 
team. 

   

https://www.linkedin.com/in/giovanni-casagrande-%E2%9C%85-219a68159/
https://www.linkedin.com/in/massimilianoschilliro/
https://www.linkedin.com/in/carljones1/
https://www.linkedin.com/in/timotrippler/
https://www.linkedin.com/in/aranjoyce/
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 Randy Lim, Real Estate Broker, Investor 
 
Randy is a seasoned professional with over 20 years of experience in Real Estate. His 
extensive expertise spans from residential, income, commercial and industrial real 
estate, property and land valuation, and investment properties. Currently, Randy is a 
Los Angeles-based real estate broker and certified general appraiser. Holds a Bachelor 
of Science degree in Business Administration: Real Estate. 
 

   
 
 

PlaceToRent needs to secure additional resources and talent to complete the development of our real estate 

blockchain technology, enhance, and streamline it through the deployment of a decentralized token ecosystem.  

 

It is anticipated that, as PlaceToRent is provided with the necessary capital to grow and fast-track its goals, its 

management team will be expanded to consist of additional members who have expertise in the blockchain 

technology and AI implementations, as well as business development. Simultaneously, we plan on seeking out 

professional candidates to be added to the Advisory Board to oversee the company and provide their experience 

and useful business relationships to the company’s benefit.   

  

https://www.linkedin.com/in/randy-lim-78327b15b/
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9. Risk Factors 
 

PlaceToRent has made its best effort and applied its best knowledge to identify material risks to a potential token 

purchaser. PTRT tokens are not being structured or sold as securities or as any other form of investment product. 

Accordingly, none of the information presented below is intended to form the basis for any investment decision, 

and no specific recommendations are intended. Acquisition of any tokens involves a high degree of risk and may 

result in a complete loss of the amount spent. Before acquiring PTRT tokens, it is strongly recommended that each 

participant carefully weighs all the information detailed in this Whitepaper.  

IMPORTANT: The list of Risk Factors described below is not exhaustive. In addition to the risks disclosed in 

this Whitepaper, there may be other risks which PlaceToRent cannot reasonably anticipate at present. 

 

9.1 Risks Related to PTRT tokens 

 
No Rights, Functionality or Features  

PTRT tokens do not have any rights, uses, purpose, attributes, functionalities or features, express or implied, other 

than the specific functionality of PTRT tokens to serve as a medium of exchange within the Platform (if successfully 

completed and deployed). PTRT tokens are not, and are not intended to be, investment products, a security, 

commodity or any other kind of financial instrument. There should be no expectation of future profit or gain from 

the Purchase of PTRT tokens. PTRT tokens do not represent (i) any equity or other ownership interest in 

PlaceToRent, (ii) any rights to dividends or other distribution rights from PlaceToRent, or (iii) any voting or other 

governance rights in PlaceToRent. While we do not believe the sale of PTRT tokens constitutes a public offering of 

securities in those jurisdictions where the offering is being made, this conclusion is not free from doubt. In addition, 

public policy towards token sales is evolving, and it is conceivable that regulators may in the future seek to broaden 

the scope of regulation of token sales. If the PTRT Token Sale becomes subject to registration, prospectus or 

licensing requirements in a particular jurisdiction, we may be found liable if we have not complied with the 

applicable registration, prospectus or licensing requirements, and this would delay or potentially postpone the 

proposed PTRT Token Sale indefinitely. 

PlaceToRent May Modify or Stop Sale at Any Time  

Purchaser acknowledges and understands that PlaceToRent may modify the timing, sale price, and number of 

PTRT tokens available for sale at any time during the Sale Period. Purchaser further acknowledges and understands 

that PlaceToRent reserves the right to terminate the sale process at any time and withdraw any unsold PTRT 

tokens from the sale process. If the sale process has been stopped prematurely, PTRT tokens purchased by 

Purchaser may not be transferable. 

Lack of Development of Market for the Token 

There is presently no public trading market for the tokens, and the Token Sale may not result in a liquid market for 

the tokens, or at all, and their price may be highly volatile. Even if the tokens are tradable in a secondary market, 

there may be no active buyers and sellers, or the bid-ask spreads may be too wide. The token holders may not be 

able to exit their token holdings easily. In the worst-case scenario where no secondary market develops, a token 

holder may not be able to liquidate their token holdings at all. The exchanges or platforms that facilitate secondary 

trading of the tokens may not be regulated by the applicable laws.  
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Risks Relating to Highly Speculative Traded Price 

The valuation of digital tokens in a secondary market is usually not transparent and is highly speculative. The 

tokens do not hold any ownership rights to PlaceToRent assets and, therefore, are not backed by any tangible 

asset. The trading price of the tokens can fluctuate greatly within a short period of time. Acquisition of the tokens 

involves a high degree of risk and may result in a complete loss of the amount spent. In a worst-case scenario, the 

tokens could be rendered worthless. 

The Tokens May Have No Value  

The tokens may have no value and there is no guarantee or representation of liquidity for the tokens. PlaceToRent 

is not and shall not be responsible for or liable for the market value of the tokens, the transferability and/or liquidity 

of the tokens, and/or the availability of any market for the tokens through third parties or otherwise.  

 

The Tokens Are Non-Refundable  

PlaceToRent is not obliged to provide the token holders with a refund related to the tokens for any reason, and the 

token holders will not receive money or other compensation in lieu of the refund. No promises of future 

performance, price, inherent value, or continuing payments are or will be made in respect to the tokens. There is 

no guarantee, expressed or implied, that the tokens will hold any value, and the recovery of the spent amount may 

not be possible or may be subject to foreign laws and regulations, which may not be the same as the private law of 

the token holder. 

 

Taxation Risks 

The use of PTRT tokens as a form of settlement currency may or may not be subject to local income tax, capital 

gain taxes, VAT, or other forms of taxes. This uncertainty in tax legislation may expose merchants and customers 

alike to unforeseen future tax consequences associated with the use of PTRT tokens as a settlement currency, 

and/or the trading of PTRT tokens for capital gains.  

 

Unanticipated Risks  

Cryptographic tokens such as PTRT tokens are a new and untested technology.  In addition to the risks included 

her, there are other risks associated with your Purchase, holding and use of PTRT tokens, including those that 

PlaceToRent cannot anticipate. 

 

9.2 Risks Related to Blockchain and Ethereum Aspect 
 

Blockchain Delay Risk 

On the Bitcoin and Ethereum blockchains, the timing of block production is determined by proof of work, and block 

production can occur at random times. For example, the cryptocurrency transferred in the final seconds of a 

distribution period during the Token Presale or the Token Sale may not get included in that period. The purchaser 

acknowledges and understands that the blockchain may not include the purchaser’s transaction at the time the 

purchaser expects, and the purchaser may not receive the tokens in this regard. 

 

Blockchain Congestion Risk 

The Bitcoin and Ethereum blockchains are prone to periodic congestion during which transactions can be delayed 

or lost. Individuals may also intentionally spam the respective network in an attempt to gain an advantage in 
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purchasing cryptographic tokens. The purchaser acknowledges and understands that Bitcoin or Ethereum block 

producers may not include the purchaser’s transaction when the purchaser wants, or the purchaser’s transaction 

may not be included altogether. 

 

Risks Associated with Ethereum Protocol 

Because PTRT tokens are based on the Ethereum protocol, any malfunction, breakdown or abandonment of, or 

attack on, the Ethereum protocol may have a material adverse effect on the PTRT tokens.  Moreover, advances in 

cryptography, or technical advances such as the development of quantum computing, could present risks to the 

PTRT tokens by rendering ineffective the cryptographic consensus mechanism that underpins the Ethereum 

protocol.  Upgrades by Ethereum to the Ethereum platform, a hard fork in the Ethereum platform or a change in 

how transactions are confirmed on the Ethereum platform may have unintended adverse effects on all blockchains 

using the ERC-20 or ERC-223 standards, including PlaceToRent.  The Ethereum blockchain is at an early stage of 

development, and it is not fully known whether the Ethereum blockchain will be able to sustain long-term 

operation of large-scale D-apps such as the PTRT Token.  

 

Prohibitively High Gas Prices for Transactions 

All transactions over the Ethereum blockchain, including the transfer of PTRT tokens, have a real world cost in ETH 

(“Gas”). While at this point in time, Gas prices for basic transactions over the Ethereum network are nominal, there 

is no certainty that Gas prices will not increase, and thereby make the trading of PTRT tokens over the Ethereum 

network commercially unfeasible.  In addition, high volumes could lead to very high Gas prices for processing 

transactions, which would make using the blockchain prohibitively expensive.  

 

Ethereum May be Suspended 

There is no guarantee that Ethereum will not be supplanted by competing protocols that improve upon the 

Ethereum technology. The Ethereum technology is open-source, meaning that anyone can copy and disseminate 

the same code with modifications. It is not known whether the Ethereum platform will become the predominant 

protocol adopted globally by the industry. If Ethereum is surpassed or superseded, then this could impact the PTRT 

token program as usage and adoption declines.  

 

Risk of Software Weakness 

The concept of a token smart contract which delivers the mechanism of creation and distribution of the tokens, 

along with the underlying software application and software platform (i.e., the Ethereum blockchain) are still in an 

early development stage and unproven. There is no representation and warranty that the process for creating the 

tokens will run uninterrupted, or be error-free. There is an inherent risk that the software could be prone to 

vulnerabilities, weaknesses, or bugs causing, among other things, the complete loss of the cryptocurrency and/or 

the tokens. 

 

Risk of New Technology 

The platform, protocol, tokens, and all the matters set forth in this Whitepaper are new and untested. The 

platform, protocol, and tokens may not be capable of creation, implementation, or completion. There is an 

inherent risk that no blockchain utilizing the platform or the protocol will be launched. The purchaser of the tokens 

should not rely on the platform, protocol, tokens smart contracts, or ability to receive tokens in the future. Even if 

the platform and protocol are created, implemented and adopted, it might not function as intended, and any 

tokens may not have functionality that is desirable or valuable. Additionally, technology is changing rapidly, 

therefore, the platform, protocol, and tokens may become outdated. 
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9.3 Security Risks 

 

Risk of Loss of Private Keys 

The purchaser may hold the acquired tokens in their digital wallet, which requires a private key, or a combination 

of private keys, for access. Therefore, loss of requisite private keys associated with the purchaser’s digital wallet 

will result in a loss of access to the token balance and/or a loss of the tokens. Moreover, if any third party gains 

access to the purchaser’s requisite private keys, including gaining access to login credentials of a hosted wallet or 

vault service, the purchaser’s tokens may be misappropriated. PlaceToRent is not responsible for any such losses. 

 

Lack of Tokens Security 

The tokens may be subject to expropriation and/or theft. Hackers or other malicious groups or organizations may 

attempt to interfere with the tokens smart contracts or the tokens themselves by engaging in malware attacks, 

denial of service attacks, consensus-based attacks, Sybil attacks, smurfing, spoofing, and other activities. 

Furthermore, because the Ethereum platform rests on open source software, there is an inherent risk that 

Ethereum smart contracts may contain intentional or unintentional bugs or weaknesses, which may negatively 

affect the tokens, result in the loss of tokens, or the ability to access or control the tokens. In any such event, there 

may be no remedy, and the holders of the tokens are not guaranteed any refund or compensation. 

 

Risk of Ethereum Mining Attacks 

The blockchain used for the tokens smart contracts is susceptible to such vulnerabilities as mining attacks, double-

spend attacks, majority mining power attacks, "selfish-mining" attacks, and race condition attacks. Any successful 

attack presents an inherent risk to the tokens smart contracts, proper execution, and sequencing of the tokens 

transactions and computations. 

 

Failure to Map a Public Key to Purchaser’s Account 

Failure of the token purchaser to map a public key to their account may result in third parties being unable to 

recognize the purchaser’s tokens balance on the Ethereum blockchain when and if they configure the initial 

balances of a new blockchain based upon the platform and protocol. 

 

Risk of Incompatible Wallet Service  

The wallet or wallet service provider used for the acquisition and storage of tokens must be technically compatible 

with the tokens. Failure to assure this may prevent the purchaser from being able to access their tokens. 

 

9.4 Risks Related to the Project Development 

 

Risks Related to Reliance on Third Parties 

When/if completed, the project will rely, in whole or part, on third parties to implement and adopt it, and to 

continue to develop, supply, and otherwise provide support to it. There is no assurance or guarantee that these 

third parties will complete their work, properly carry out their obligations, or otherwise meet anyone’s needs, 

which might result in a material adverse effect on the project. 

 

Dependence of the Project on Senior Management Team 
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The ability of the project team which is responsible for maintaining the competitive position of the project is largely 

dependent on the services of a respective senior management team. The loss or diminution in the services of 

members of the respective senior management team or an inability to attract, retain, and maintain additional 

senior management personnel could have a material adverse effect on the project. 

 

Dependence of the Project on Various Factors 

The project may be abandoned for a number of reasons, including but not limited to, departure of key personnel, 

lack of interest from the public, lack of funding, or lack of commercial success or prospects. 

 

Failure to Implement Business Model 

If the company is not be able to successfully implement components of its business model, or the market does not 

respond positively to them, some or all of the usefulness of the PTRT tokens you purchased in the PTRT token Sale 

may be at risk, despite any corrective actions PlaceToRent may take. 

 

Lack of Interest to the Project 

When/if the project is completed, adopted and launched, the ongoing success of the project will be dependent on 

the interest and participation of third parties like developers. There can be no assurance or guarantee that there 

will be sufficient interest or participation in the project. 

 

Project Changes 

Over time, the project may undergo significant changes. Although PlaceToRent intends for the project to have the 

features and specifications set forth in this Whitepaper, changes to such features and specifications may adversely 

affect the development of the project and alter the expectations of the purchaser of the tokens. 

 

PlaceToRent May Face Intense Competition from Other Rental Platforms 

Our success is dependent on our ability to continue to develop our platform, attract users, and enhance their 

experience with our products and services. PlaceToRent’s existing and potential competitors include, but are not 

limited to, companies that operate, or could develop, international, national and local real estate, rental mobile 

applications and websites. These companies may have greater technical and financial resources, more extensive 

development, marketing, and other capabilities, and a larger number of qualified personnel than PlaceToRent. 

Additionally, they may have a more accelerated timeframe for deployment and leverage their existing user bases 

and proprietary technologies to provide products and services that users might view as superior to our offerings. If 

PlaceToRent is not able to continue to develop its platform and attract users, PlaceToRent’s business, results of 

operations and financial condition could be harmed. 

 

Changes in U.S., Global, or Regional Economic Conditions 

Potential users of the PlaceToRent platform can be susceptible to adverse impacts caused by domestic and/or 

international economic downturns that affect the market for rental property. A decline in rental affordability in the 

U.S. and other regions of the world can adversely affect our operating margins. There can be no assurance that we 

will be capable of executing or furthering, to any meaningful degree, the originally conceived business plans. 

 

Risks Arising from Emerging Markets 

PlaceToRent may operate in emerging markets which are subject to greater risks than more developed markets, 

including significant legal, economic, and political risks. Additionally, emerging economies are subject to rapid 

change, and the information set out in this Whitepaper may become outdated relatively quickly. The blockchain-



 

 

38 

powered property rental market is in early stages of development, and significant shifts in landlord and tenant 

behaviors occur constantly and rapidly. If PlaceToRent does not successfully anticipate or keep pace with industry 

changes, or invests considerable financial, personnel and other resources to pursue strategies that do not prove 

effective, then its business, results of operations and financial condition could be harmed. 

 

Risks Associated with Other Applications 

The project may give rise to other, alternative projects, promoted by unaffiliated third parties, under which the 

tokens will have no intrinsic value. 

 

Risk of Unfavorable Fluctuation of Cryptocurrency Value  

The proceeds of the sale of the tokens will be denominated in cryptocurrency and may be converted into other 

cryptographic and fiat currencies. If the value of cryptocurrencies fluctuates unfavorably during or after the Token 

Presale or the Token Sale, PlaceToRent may not be able to fund the project development, or may not be able to 

develop or maintain the project in the manner intended. 

 

9.5 Risks Arising in PlaceToRent Parties’ Business 

 

Risks of Conflict of Interest 

Any PlaceToRent party may be engaged in transactions with related parties and affiliates and may continue to do 

so in the future. Conflicts of interest may arise between any party's affiliates and respective party, potentially 

resulting in the conclusion of transactions on terms not determined by market forces. 

 

Risks Related to Invalidation of PlaceToRent Transactions 

PlaceToRent has taken a variety of actions relating to its business that, if successfully challenged for non-

compliance with applicable legal requirements, could be invalidated, or could result in the imposition of liabilities. 

Since applicable legislation may be subject to many different interpretations, PlaceToRent may not be able to 

successfully defend challenges against such transactions, in which case the invalidation of any such transactions or 

imposition of any such liability may, individually or in the aggregate, have a material adverse effect on the project. 

 

Sale of Business Risks 

In the event of a sale, transfer or other disposal of the shares or assets of (i) the Company; or (ii) the PlaceToRent 

Companies, the PlaceToRent Platform may not be developed or operated and PTRT tokens may not have the 

functionality or utility intended or otherwise described in the Whitepaper. A prospective buyer of the Company or 

the PlaceToRent Companies may decide not to develop or operate the PlaceToRent Platform or assign a 

functionality to PTRT tokens in a manner not otherwise envisaged by the existing management team of the 

Company or the PlaceToRent Companies. 

 

9.6 Governmental Regulation Risks 

 

Countering the Financing of Terrorism (“CFT”) and Anti-Money Laundering (“AML”) 

Regulations 
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The United States has issued a series of regulations to combat terrorist financing and moneylaundering activities. 

Many other countries have enacted similar legislation to control the flow of capital for such illicit activities. In the 

event that licenses, registrations, or other authorizations are required under applicable CFT and/or AML 

regulations to operate the PlaceToRent Platform, there is no guarantee that PlaceToRent will be able to 

successfully obtain such authorizations.  In addition, any illicit use of the PTRT tokens by bad actors could breach 

such regulations and seriously impact the global reputation of the PlaceToRent Platform. In such event, it is 

conceivable that this could trigger scrutiny by CFT and AML regulators and potentially cause significant disruption 

to the distribution and circulation of PTRT tokens. 

 

Uncertain Regulatory Framework 

The regulatory status of blockchain technology, digital assets, and cryptographic tokens is currently unclear in 

many jurisdictions. It is difficult to predict how governmental authorities will regulate such technologies, if at all. 

Changes to existing laws, rules and regulations (for example, a determination that the tokens are regulated 

financial instruments that require registration) will have an adverse effect on blockchain technology and its 

applications, digital assets, and cryptographic tokens. PlaceToRent may cease the distribution of the tokens, the 

development of the platform, or cease operations in a jurisdiction that the governmental actions makes it unlawful 

or commercially undesirable to continue to do so. 

 

Failure to Obtain, Maintain or Renew Licenses and Permits 

There may be various statutory requirements obliging PlaceToRent to receive licenses and/or permits necessary 

for carrying out any of its activity in different jurisdictions. There is an inherent risk that new statutory requirements 

adopted in the future may be costly, time-consuming, and result in delays in the commencement or continuation 

of operation of the project. These new requirements may require PlaceToRent to comply with numerous 

standards, recruit qualified personnel, maintain necessary technical equipment and quality control systems, 

monitor our operations, maintain appropriate filings and, upon request, submit appropriate information to the 

licensing authorities. Additionally, any permits and/or licenses that PlaceToRent may need may not be issued or 

renewed, or if issued or renewed, may not be issued or renewed in a timely fashion, or may involve requirements 

which will restrict our ability to conduct operations or to do so profitably. 

 

Risk of Government Action 

The industry in which PlaceToRent operates is new and may be subject to heightened scrutiny and oversight, such 

as inquiries, investigations, and enforcement actions. There is no assurance that governmental authorities will not 

examine the operations of PlaceToRent and/or pursue enforcement actions. As a result, PlaceToRent may be 

subject to fines, penalties, settlements or judgments, or be forced to restructure operations and activities, or to 

cease offering certain products or services. Accordingly, PlaceToRent’s reputation may be harmed, and operational 

costs may increase, which may, in turn, have a material adverse effect on the tokens and/or the development of 

the project. 

 

Capital Control Risks 

Many jurisdictions, such as China, impose strict controls on the cross-border flow of capital. Holders of PTRT tokens 

may be subject to these regulations and/or arbitrary enforcement of such regulations at any time. This would make 

the transfer of PTRT tokens out of the local jurisdiction to overseas exchanges an unlawful activity exposing the 

user of PTRT tokens to government fines or other regulatory sanction. 

 

Burdensomeness of Applicable Laws, Regulations, and Standards 

Failure to comply with existing laws and regulations may result in substantial additional compliance costs or various 

sanctions, which could materially and adversely affect PlaceToRent. PlaceToRent operations may be subject to 



 

 

40 

regulation by various government entities and agencies, in connection with ongoing compliance with existing laws, 

regulations, and standards. Respective authorities have the right to, conduct periodic inspections of any 

PlaceToRent operations. Any such inspection may conclude that PlaceToRent has violated laws, decrees or 

regulations, and it may be unable to refute such conclusions or remedy the violations. Any PlaceToRent failure to 

comply with existing laws and regulations or the findings of government inspections may result in fines, penalties, 

or more severe sanctions, or in requirements that PlaceToRent cease certain of its business activities. Any such 

decisions, requirements or sanctions, or any increase in governmental regulation of our operations, could increase 

PlaceToRent operating costs and materially adversely affect business and the project. 
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Conclusion 
 

A new generation of technological advancements improving business and profitability has elevated expectations 

of today’s rental market participants to a whole new level. In response to their greater demand for transparency 

and disintermediation, and employing the best-of-breed technologies, PlaceToRent has designed an integrated 

ecosystem of the commercial and residential rental marketplace powered by blockchain decentralized technology, 

self-executing smart contracts, and utility tokens with the aim to transcend consumer expectations and to 

capitalize on major opportunities within the rental market. As blockchain continues to evolve, it is challenging the 

status quo of the present rental market and its existing business models and processes. Our goal is to bring 

significant value to the rental industry and provide all rental market participants with a fair, secure and less costly 

experience within the rental process by removing many of the existing inefficiencies in key processes, and 

providing transparent and efficient transactions while reducing the need for third-party oversight.  
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Legal Disclaimer 
 

This Whitepaper is for information purposes only 

and is subject to change. It is drafted to serve as the 

primary source of information about PlaceToRent 

and its PTRT token to potential token holders and is 

not to be considered exhaustive. PlaceToRent 

cannot guarantee the accuracy of the statements 

made or conclusions reached in this document.  This 

Whitepaper includes references to third party data 

and industry publications. While PlaceToRent 

believes that this industry data is accurate and that 

its estimates and assumptions are reasonable, there 

are no assurances as to the accuracy or 

completeness of this data. This Whitepaper is not a 

prospectus or disclosure document, and is not an 

offer to sell, nor the solicitation of any offer to buy 

any investment or financial instrument in any 

jurisdiction, and should not be treated or relied upon 

as one. This Whitepaper does not constitute advice, 

nor a recommendation by PlaceToRent, its directors, 

officers, employees, agents, managers, advisors or 

consultants, or any other person to any recipient of 

this document on the merits of the participation in 

the Token Sale. 

 

Participation in this Token Sale carries substantial 

risks and may lead to a loss of all or a substantial 

portion of the amount spent. Unless you fully 

understand and accept the nature of PlaceToRent 

and the potential risks inherent in PTRT tokens 

including but not limited to, losing the entire amount 

you allocated to purchasing PTRT tokens, do not 

participate in this Token Sale. PTRT tokens should 

not be acquired for speculative or investment 

purposes with the expectation of making a profit or 

immediate resale. No promises of future 

performance or value are or will be made with 

respect to PTRT tokens, including no promise of 

inherent value, and/or promise of continuing 

payments, and no guarantee that PTRT tokens will 

hold any particular value.  

 

PTRT tokens are not being structured or sold as 

securities, commodity, or any other kind of financial 

instrument, and have not been registered under the 

Securities Act, the securities laws of any state of the 

United States, or the securities laws of any other 

country. PTRT tokens are not participation in 

PlaceToRent, and hold no rights in PlaceToRent. 

PTRT tokens are sold as a functional good, and all 

proceeds received by PlaceToRent may be spent 

freely by PlaceToRent, absent of any conditions set 

out in this Whitepaper.  

 

Other than its purpose described in this Whitepaper, 

PTRT token is not to be used for any purpose 

including but not limited to, any investment, 

speculative or other financial purposes. As of the 

date of publication of this whitepaper, PTRT tokens 

have no known potential uses outside of the 

PlaceToRent platform ecosystem and are not 

permitted to be sold or otherwise traded on third-

party exchanges.

 

 

CAUTION REGARDING FORWARD-LOOKING STATEMENTS 

 
This Whitepaper contains forward-looking statements or information (collectively “forward-looking statements”) 

that may constitute estimates or predictions and thus cannot be blindly relied on. In some cases, these forward-

looking statements can be identified by words or phrases such as “may”, “will”, “expect”, “anticipate”, “aim”, 

“estimate”, “intend”, “plan”, seek”, “believe”, “potential”, “continue”, “is/are likely to” or the negative of these 

terms, or other similar expressions intended to identify forward-looking statements. Forward-looking statements 

are based on certain assumptions and analyses made by PlaceToRent in light of its experience and perception of 

current conditions, historical trends and expected future developments and other factors it believes are 

appropriate and are subject to risks and uncertainties. Actual future events may differ from the ones envisaged or 

expected. Given such risks, prospective participants in this Token Sale should not place undue reliance on these 

forward-looking statements. Risks and uncertainties include but are not limited to those identified in this 

Whitepaper. PlaceToRent undertakes no obligation to update any forward-looking statement to reflect events or 

circumstances after the date of this Whitepaper. 
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PlaceToRent does not make and expressly disclaims all representations and warranties whatsoever including but 

not limited to:  

• Any representations or warranties relating to merchantability, fitness for a particular purpose, suitability, 

wage, title, or non-infringement; 

• That the contents of this document are accurate and free from any errors; and 

• That such contents do not infringe on any third-party rights. PlaceToRent shall have no liability for 

damages of any kind arising out of the use, reference to, or reliance on the contents of this document, 

even if advised of the possibility of such damages. 

 

Any PTRT tokens could be impacted by regulatory 

action, including potential restrictions on the 

ownership, use, or possession of such tokens. 

PlaceToRent reserves the right to amend the 

intended functionality of its PTRT tokens, in which 

case PlaceToRent will update the relevant contents 

of this Whitepaper and upload the latest version of 

this to its website.  

 

PlaceToRent business is subject to various laws and 

regulations in the countries where it operates or 

intends to operate. There is an inherent risk that 

certain activities of PlaceToRent may be deemed in 

violation of any such laws or regulation. Additionally, 

changes in applicable laws or regulations or evolving 

interpretations of existing laws could, in certain 

circumstances, result in increased compliance costs 

or capital expenditures, which could affect 

PlaceToRent’s profitability, or impede 

PlaceToRent’s ability to carry on the business model 

and the PTRT tokens model proposed in this 

Whitepaper. 

 

The English language version of this Whitepaper shall prevail in case of its translations or citations to other 

languages. Any information obtained through channels other than the official PlaceToRent website and/or social 

media is not to be relied upon.
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