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ABSTRACT

A digital token backed by fiat currency provides individuals and 

organizations with a robust and decentralized method of exchanging 

value while using a familiar accounting unit. The innovation of 

blockchain is an auditable and cryptographically secured global 

ledger which will enable security and transparency of transactions. 

To maintain accountability and stability, we propose a method to 

always ensure a one-to-one reserve ratio between a cryptocurrency 

token and its associated real-world asset, fiat currency.

Any purchAse of crypto tokens is extremely risky. 

never spend Any funds thAt you cAnnot Afford to lose. mAke sure you reAd And understAnd 

the whitepAper, terms of sAle And All possible AssociAted risks.

“You can't drive change without discomfort. 
Step out of your comfort zone. Gordon Smith, 
CEO, Consumer & Community banking ”
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INTRODUCTION
Over the past decade, there has been an explosion in the demand 

for cashless and digital payments1. Global transaction volumes grew 
by 11.2% from 2014 to 2015, and in the past 24 months, this growth 
has been enhanced by the introduction of mobile contactless pay-
ment solutions such as Apple Pay, Google Pay, Alipay, and a whole 
host of other solutions2. Between 2015 and 2020, mobile proximity 
payment volume such as Near Field Communication (NFC) and QR 
codes are expected to rise by a compound annual growth rate of 
80% which would bring mobile proximity payments volume to over 
US$4 trillion by 2020.

We also believe that blockchain technology is a game-changer for 

the transaction banking sector. Decem is creating a link between 

the old and the new economy, with creating an instant, secure, 

user-friendly, low-cost payment system using blockchain, backed by 

one-to-one reserve ratio in fiat currency.

MISSION

Decem’s mission is to reinvent and redefine current online and in-

store payment systems. Establishing a transparent, secure, low-

cost, and user-friendly payments using blockchain technology. 

1 Capgemini World Payments Report 2017.
2 IDC financial insight 2014 consumer payment survey.

https://www.fungglobalretailtech.com/research/blockchain-technology-worlds-game-changer/
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VISION

Current financial systems are inflexible, non-transparent, 

and demand unreasonable transaction fees. Instead of credit 

cards which have high-interest rates and high risk of fraud, we 

propose a transparent payment system with a minimal fixed fee 

for organizations, which is significantly lower than the current 

transaction payment fees adopted by financial institutions. The 

payment system will integrate with various technologies and 

systems, such as near-field communication through the mobile 

wallet on smart phones which make our product secure and also 

user-friendly. 

THE PROBLEMS DECEM IS 
SOLVING

In our experience, most of the traditional banks are not (yet) able 

to respond to the evolving needs of their clients and their everyday 

finances3. Clients face slow and steeply-priced offerings. We believe 

it is time to reimagine the payment systems and that blockchains 

are game-changers for the transaction banking sector. But there’s 

one big problem with cryptocurrencies and payments associated 

with them - their STABILITY or the lack thereof. The cryptocurrency 

market is very volatile. Which makes it difficult for merchants to 

accept crypto as the payment currency. Universal transaction 

processing for cryptocurrency against fiat based goods is practically 

non-existent, regardless of the unsatisfied demand for the use of 

cryptocurrencies and regardless of their world capitalization which, 

at one stage this year, has already surpassed US$150 billion. This is 

where Decem comes in, combining the best from both worlds. 

3 See also J. Hooghiemstra: 
Digital Banking: A necessity for banks to survive beyond 2020.

https://www.accenture-insights.nl/en-us/articles/digital-banking-necessity-survive
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CONCEPT
 The onboarding of users in mobile application wallet is fast and 

intuitive. Identity management with secured user info ensures com-
pliance with government policies and regulations. Users can upload 
funds directly through our mobile wallet application via SEPA, credit 
card, PayPal, cryptocurrency or other. Decem platform will allow 
users to transfer MOVE tokens, representing their fiat money, at zero 
cost. All the transactions including acquiring and burning of tokens 
is processed on the blockchain. Proof of Stake consensus is used to 
confirm all transactions by voting on the public record of Decem’s 
publicly accessible bank account.

Merchants run our application software to receive payments from 
users. Using the NFC technology, the user approves the transaction 
within our app running on their phone. For every transaction, they 
receive 0.25% of their purchase value back in new Decem coins at 
current valuation. Miners confirming the transactions on the block-
chain get awarded a part of the fee for every transaction in which 
they hold a vote. The chance for voting and stake of fee collected 
depends on the amount of Decem coins the miner is holding.

“Blockchain will revolutionize banking and 
financial services as we know it.”4 

Pierre Gramegna, Minister of Finance of Luxembourg

4 The World Economic Forum: Blockchain a Game Changer for the Future of Finan-
cial Transactions (June 2016).

https://www.weforum.org/press/2016/06/blockchain-a-game-changer-for-the-future-of-financial-transactions/
https://www.weforum.org/press/2016/06/blockchain-a-game-changer-for-the-future-of-financial-transactions/
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WHY DECEM?

Current payment service providers are slow, expensive and 

outdated. We are building this project to avoid these exorbitant fees 

and make payments simple and accessible for the modern user of 

the digital age.

To honor the 10 benefits of the platform with regard to the 
traditional payment system, we decided to name it Decem with the 
origin of the word in Latin as for the cardinal number ten. The 10 
advantages of Decem are as follows:

REGISTRATION

UPLOAD FUNDS

PAYS IN ANY STORE

RECEIVES COIN BACK +
0,25%

Fast user registration from any mobile 
device. Identity management with

secured user info.

Upload funds through our app (SEPA, card, 
Paypal, crypto currency, …) in Decem wallet. 

Input transactions are securely
stored on blockchain.

Instant payment with zero fees.

Instantly receives coinback in the amount of 
0,25% of every transaction. User can use 

COINBACK for mining or direct transfer
to FIAT currency.
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1. Reducing fees

Traditional banks are charging a large number of not clearly 

communicated fees, for instance transaction and conversion fee 

(up to 5%), checking account opening, and monthly fees, as well as 

inadequate fund fee. Due to non-transparent fees, it is very hard 

for users to follow up on the costs. New entrants are adopting a 

simplified approach, providing fees free offers and capitalizing on 

price introduced offerings. However, the research indicates clients 

would prefer to pay much less or get better offerings for the same 

fee factors.5

With blockchain technology validating will be transferred to Decem’s 

miners. Each transaction on the Decem network is free for the user 

and has a minimal fee for the merchant. Part of this fee is given to 

the miners processing the transaction and the other part is given 

to  Decem to cover running costs and development. This means we 

can offer lowest fees on the current market for as little as 0.5% from 

every transaction, which is up to 90% lower than other payment 

system platforms currently on the market.6 There will be no upfront 

or costs for merchants or end-users. 

 

Low fees are one of the most important benefits of Decem, 
bringing the best value to our users. However, lower fees means 
more users are needed to achieve break-even point. Consequently, 
we are firstly focusing on achieving sufficient crowdfunding which 
will support us in reaching goal user base.

2. User-friendly

Current card payment systems are simple to use but require a 

credit card, which can be costly and difficult to obtain. Since almost 

a half of the world population already possess a smartphone and 

always has it in proximity, we have decided to focus on the phone 

5 See also Fujitsu: The Fujitsu European Financial Services Survey 2016.
6 See also European Parliament: Draft report on virtual currencies 
(2016/2007(INI)), p. 5, and The World Bank: Remittance Prices Worldwide 
(December 2015).

https://www.strategyanalytics.com/strategy-analytics/blogs/smart-phones/2016/12/21/44-of-world-population-will-own-smartphones-in-2017#.WrdF3ohuZPY
http://colemanparkes.com/wp-content/uploads/2016/06/Fujitsu-European-Financial-Services-Survey-2016.pdf
http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-%2F%2FEP%2F%2FNONSGML%2BCOMPARL%2BPE-575.277%2B01%2BDOC%2BPDF%2BV0%2F%2FEN
https://remittanceprices.worldbank.org/sites/default/files/rpw_report_december_2015.pdf
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use only. Additional argument why Decem is user-friendly is that 

onboarding is simple and fast inside our app.

Next to paying you can see and analyze all the transactions you have 

made at any given time. Moreover, merchants can also track how 

much and how often which user is spending on their selling channel. 

This opens up a line of future upgrading and expanding possibilities.

3. Instant money transfer

Bank to bank transfer usually takes 1-2 business days. It usually 

takes 2–5 business days to process an international money transfer, 

but may take longer depending on the recipient’s country and bank. 

However, banks might keep this money for a day or two. 

Cryptocurrencies have added a wiser and less expensive manner 

to transferring funds all around the world. Legacy economic 

establishments refuse to embody this new paradigm. Traditional 

payment service providers are outdated in terms of technology. 

Although relatively new, some cryptocurrencies are already 

technologically outdated; for example, Bitcoin transaction 

processing capacity maximum is estimated between 3.3 and 7 

transactions per second.7 On the other hand, VISA handles on 

REGISTRATION

CUSTOMER PAYS

CASH OUT

FEE
0,5%

Fast and easy registration over any device. 
Identity management with secured info.

Customer pays with Decem. Merchant 
instantly receives funds in his wallet on 
blockchain. Merchant pays fee of 0.5%.

Merchant cashes out from his blockchain 
wallet to his bank account instantly

with no extra fee.

https://www.ft.com/content/1b82a0e6-4f67-11e6-8172-e39ecd3b86fc


10

average approximately 2,000 transactions per second with a peak 

capacity of around 56,000 transactions per second. Decem’s 

upgradable technology aims at the capacity of 5,000 transactions 

per second. Our system will transfer funds from user to merchant 

instantly and giving the merchant option to cash out from 

blockchain wallet to bank account instantly with no extra fee which 

will have a positive impact on the merchant’s liquidity.

4. White labeling

Decem mobile wallet will be rebrandable and will enable white 

labeling. Merchants will be allowed to completely customize our 

wallet or integrate it into their own app. Resellers will be provided 

with their own branded checkout pages, mobile experiences, virtual 

terminals, secure URLs, back-end administration, reporting, sales 

tools, merchant onboarding, and support queues. Moreover, white 

label technology even allows branding for our partners’ partner 

channels and other private customizations.

To look over on a practical implementation, we will offer the 

possibility of leasing our platform to merchants so the users can 

pay them directly via Decem. But the visual aspect will be branded 

as the merchant’s and it will have Decem’s technology behind it. For 

this service we will charge an additional fee per transaction however, 

keeping the fee lower for the merchant than current payment 

services providers. 

We believe this option will help us with penetrating the market faster, 

since the fees of a comparable payments system can calculate for 

larger sums of money.

5. Transparency of transactions

As our technology is based on a public blockchain, payment 

transparency is automatic. To assure transparency over and above 

our bank account is also public and the minting and burning of MOVE 

7 K. Croman, I. Eyal: On Scaling Decentralized Blockchains, p. 3.

https://www.visa.com/blogarchives/us/2013/10/10/stress-test-prepares-visanet-for-the-most-wonderful-time-of-the-year/index.html
http://www.comp.nus.edu.sg/~prateeks/papers/Bitcoin-scaling.pdf


11

tokens for every incoming and outgoing transaction is distributed as 

well.

On blockchain technology, smart contracts are already self-

executing and stored. Due to the decentralized nature of the system, 

no one controls these contracts and therefore every involved party 

can trust their validity.8

6. Upgradable technology

Software upgrades take a great deal of time and resources. 

However, it is essential for us to keep the software system up to 

date. New releases of software can namely perform better and 

include new features which will provide more value to users and 

merchandisers. In order to provide the software upgrades with 

little or no complications, we will have a separate installation. The 

later will provide a fail-safe method during the upgrade process. All 

improvements would be tested without any impact on the users. The 

IT team will invest a lot of energy and resources to guarantee this 

and to provide software compatibility with other systems. Decem 

will also have multiple backups of all critical systems. But most 

importantly, the Decem software itself will be able to ameliorate on 

multiple levels due to the code's flexibility and upgradability.

7. Coinback
For every transfer, early adopters will receive 0.25% of their pur-

chase value back in Decem coins at current valuation. To illustrate, 
a user of Decem system will pay to a merchant 100€ and the user 
will get 0,25 € worth of Decem tokens transferred back to his Decem 
mobile wallet. This gain will additionally incentivise users to join and 
actively use the Decem payment system. 

Early adopters of the service are at a great advantage by getting the 
Decem coin. In addition, they have an option to exchange the Decem 
coin for fiat value at any time at current valuation.

8 See L. Myler: Transparent Transactions: How Blockchain Payments Can Make Life 
Easier for B2B Companies, in Forbec.com (November 2017). 

https://www.forbes.com/#1277c3322254
https://www.forbes.com/#1277c3322254
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Coinback 

User gets 0.25% from value of transaction at the current 

valuation of the Decem coin. They can exchange the Decem coin for 

fiat value at any time at current valuation.

If the coin grows as expected, 
early adopters of the service are at great 
advantage by getting the Decem coin.
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8. Stability
Investing in cryptocurrencies is not for the faint of heart. The 

market is simply too volatile. In a short period of time, it can reach 
all-time highs and crash, repeatedly. For example, Bitcoin reached 
highs of around $800 in 2016 and exploded to over $19,000 in 
2017. This has garnered the interest of hundreds of thousands, who 
have decided to buy these currencies as investment opportunities. 
However, once these currencies start to flat out and consumers no 
longer fear missing out on large gains, many will search for con-
venient ways to use these funds due to difficulties encountered in 
exchanging, transacting business and due to fees on various crypto 
platforms. 

The volatile price of current crypto coins makes it difficult for mer-
chants to accept it as payment. In addition, several major banks 
have banned buying coins using their credit cards. 

Here is where we see one of the largest benefits of Decem payment 
system: not being connected to crypto fluctuations. Decem will pro-
vide a one-to-one reserve ratio between a cryptocurrency token and 
its associated real-world asset, fiat currency. For example, for every 
input of € transferred to Decem central bank account, a miner will 
create (mint) a MOVE token. As soon as a user will transfer the MOVE 
token from wallet to bank account the miner will burn the MOVE 
token.

9. Security

Blockchain is a system for recording and sharing information, 

it provides a secure way to execute financial transactions. Data is 

stored within a blockchain in such a way that there is no need for a 

central organization, tasked with keeping records. Decentralization 

of data makes the transfer of data or money easier while reducing 

the risk of fraud or error. The benefits made the World Economic 
Forum predict 10% of GDP will be stored on blockchain technology 

by 2025.

Additionally, Decems’ mobile wallet app allows you to set up different 

security protocols for different amounts of payments (password, PIN 

code, touch ID fingerprint scans, and face recognition).

http://www3.weforum.org/docs/WEF_GAC15_Technological_Tipping_Points_report_2015.pdf#page=24
http://www3.weforum.org/docs/WEF_GAC15_Technological_Tipping_Points_report_2015.pdf#page=24
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Decem also offers high security when it comes to depositing your 

funds into the system and withdrawing them. All transactions from 

users will be made to our public bank account. Decem miners peri-

odically check this account and, based on input transactions, mint 

new MOVE tokens or burn them based on output transactions. Con-

sequently, there is no centralized control over minting and burning of 

MOVE tokens and 1 to 1 ratio between MOVE tokens and FIAT curren-

cy is guaranteed.

10. Legislation

In March 2017 the European Commission published an action 
plan setting out a strategy to strengthen the EU single market for 

retail financial services. The action plan seeks in particular to har-

ness the potential of digitalisation and technological developments 

(FinTech) to improve consumer access to financial services across 

the EU. According to the European Commission fast-changing tech-

nology can also contribute to »bringing down national barriers and 

spurring competition in areas such as online banking, online pay-

ment and transfer services, peer-to-peer lending, online personal 

investment advice and services and virtual currencies like BitCoin.«

As the Revised Payment Service Directive (PSD2) was implemented, 

banks’ monopoly on their customer’s account information and pay-

ment services is about to disappear.9 The new EU directive enables 

any company interested to eat into the bank’s mealticket. 

However, in the first stage of its development, Decem does not aim 

to become a PSD2 third party payment service provider, threatening 

banks in “within their playground”, but rather firstly a complemen-

tary service, using banks’ infrastructure, to bring together the se-

curity value of traditional banking industry and FinTech advantages 

for customers and businesses. Notwithstanding, we will allocate a 

big portion of resources into establishing a clear and secure legal 

structure for our new payment method. We will ensure our platform, 

proceedings, and employees to be in line with the evolving crypto 

9 V. Hellström: PSD2 - the directive that will change banking as we know it.

http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52017DC0139
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52017DC0139
https://ec.europa.eu/info/publications/consumer-financial-services-action-plan_en
http://europa.eu/rapid/press-release_MEMO-17-670_en.htm
https://eur-lex.europa.eu/legal-content/en/TXT/?uri=CELEX:32015L2366
http://www.simontbraun.eu/en/news/news-general/2027-third-party-payment-service-providers
https://www.evry.com/en/news/articles/psd2-the-directive-that-will-change-banking-as-we-know-it/
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and current payment transactions’ legislation in the EU in order to 

- in the long run maybe - evolve into a third party financial services 

provider. Our vision is to make payments easy to execute, fast, cheap 

and - above all - safe.

TECHNOLOGY

Current cryptocurrencies face a challenge in attempting to be 

both a currency for enabling rapid transactions and a secure store of 

value. To resolve this challenge, we used two separate coin systems, 

one for each of the two key processes performed across the block-

chain. 

Tokenized fiat currency

Every MOVE token in the system represents one unit of underly-

ing fiat currency. For every input transaction to the system an equal 

amount of MOVE tokens is generated and for every output transac-

tion from the system an equal amount of MOVE tokens is burned. 

The amount of MOVE tokens in circulation therefore directly maps to 

the number of funds in underlying fiat currency that are currently in 

circulation on our platform. Since the MOVE token represents under-

lying fiat currency, it is not subject to cryptocurrency market fluctu-

ations.

FEE
0,5%

NFC +
0,25%



16

Fast, secure, transparent

All the transactions will occur on the blockchain. The latest block-

chain technology will enable us to provide extremely fast transac-

tions (in a second), complete transparency, and security.

Blockchain processed input and output transactions

Minting and burning of tokens is controlled by miners. Every 

second a pseudo random group of miners is selected from all the 

miners. A chance of being selected is higher for the miners who hold 

more Decem tokens.

Miners check Decem central bank account public record for incom-

ing and outgoing transactions. A vote is taken on the actions to be 

performed for each transaction (minting new coins, burning exist-

ing). 

Server with access to our bank account constantly monitors the 

blockchain and, when an output transaction is requested and ap-

proved, automatically performs the output transaction. Consequent-

ly, miners see this output transaction on the bank account’s public 

record and request the burning of the MOVE tokens.

Input transaction

TRANSACTION

User transfers funds
to Decem public account.

MINT NEW TOKENS

Miners see the transaction on Decem public 
account and mint new tokens in 1:1 ratio.

693 €

79 REQUEST WITHDRAWAL

User requests withdrawal from his
blockchain wallet to his bank account.

Funds are then frozen until confirmation.

BURN TOKENS

Miners see the output transaction on
Decem public account and burn

MOVE tokens in 1:1 ratio.

WITHDRAWAL

User receives funds from his
blockchain wallet to his bank account.
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Output transaction

Miners

Miners are in charge of processing all the transactions on the 

network. For every processed in-network transaction they are 

awarded part of the miners’ fee directly, proportional to the stake 

they held during voting. They receive their reward in MOVE coins. 

Consequently, their reward will not be subject to cryptocurrency 

TRANSACTION

User transfers funds
to Decem public account.

MINT NEW TOKENS

Miners see the transaction on Decem public 
account and mint new tokens in 1:1 ratio.

693 €

79 REQUEST WITHDRAWAL

User requests withdrawal from his
blockchain wallet to his bank account.

Funds are then frozen until confirmation.

BURN TOKENS

Miners see the output transaction on
Decem public account and burn

MOVE tokens in 1:1 ratio.

WITHDRAWAL

User receives funds from his
blockchain wallet to his bank account.

BURN TOKENS

RECEIVES REWARD

MINT NEW TOKENS

Miners receive compensation
in MOVE tokens.
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market fluctuations and is only related to the volume of transactions 

happening on our network.

The probability of being selected as a miner on a transaction de-

pends on the amount of Decem tokens the miner is holding. To pre-

vent centralization of the voting power with each transaction a small 

amount of Decem tokens is generated and awarded to the author of 

transaction (user).

 

Predicted yearly fee/miner

 
Mobile wallet application

With the use of mobile app, everyone is able to open a new ac-

count easy and fast. Once registered, you will be easily able to trans-

fer funds to your Decem account and start using your account. The 

App allows you to set up different security  protocols for various 

amounts of payment.

When making an in store payment to the merchant no internet con-

nection is required. User receives a payment request over NFC, signs 

it and returns it to the merchant over NFC again. Merchant’s app 

then sends this signed payment request to the blockchain where the 

transaction gets processed within a second and moves MOVE tokens 

to the merchant’s account.

User will receive Decem tokens into his/hers mobile wallet once the 

smartphone is connected to the internet again.

2,000 €

4,000 €

6,000 €

8,000 €

10,000 €

12,000 €

202320222021202020192018
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BUSINESS MODEL

To ensure business profitability and long run stable development, 

our goal is to reach 1,000,000 active users. Since the customer ac-

quisition costs and security standards are very high in this sector, we 

are fundraising US$ 12 million through Initial Coin Offering. We are 

expecting to reach active user target in three years, starting with 20 

employees in the first year and adding 10 more every six months. 

 

To achieve our target we consequently need to acquire 0.02% of 
the global e-commerce market.

693 €

79
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Expected running costs

Maintenance hardware and software 12% 

Legal 6% 

Bookkeeping 5% 

Customer support and complaints 4% 

Administrative 3% 

Marketing 15% 

Sales 10% 

Distribution 8% 

Other 6% 

Development 11%

 SUM = 80%

Income projection

20 Mio $

$

$

$

$

$

2022202120202019

crowdfunding

projected company net revenue

40 Mio

60 Mio

80 Mio

100 Mio

120 Mio
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Partners
With the assistance of our future partners in all the major mar-

kets, who will be accepting deposits in local currencies, we will be 
able to penetrate markets around the globe faster. Due to the enor-
mous cost savings, we expect organisations to rapidly adopt De-
cems’ technology. We intend to offer reduced fees to few of the big 
global partners as an incentive to help us grow merchant user base. 

TEAM

Iztok Levac – CEO

∂ Linkedin 

Optimism abounds. Persistent and determined. 

Thirsty for challenges.

Peter Pišljar - CTO

∂ Linkedin
Energetic and efficient. Logical as well as analytical. Positive 

influencer.

https://si.linkedin.com/in/iztok-levac-22b9221a
https://si.linkedin.com/in/peterpisljar
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Helena Felc - CMO

∂ Linkedin
Experienced and organized. Hardworking and eager to learn. 

Marketing is her passion.

Boštjan Koritnik – Head of Legal

∂ Linkedin
Hyperactive, highly competitive, and eager to discover new things (“why” 

being his favourite word). Commercial soul within a legal framework. 

Social and emotional intelligence are his main business strengths.

Rob Jonkers – Auditing Advisor

∂ Linkedin
Precise and thorough. Skillful in his expertise, motivated in general 

business development. 

https://si.linkedin.com/in/helenafelc
https://www.linkedin.com/in/bo%C5%A1tjan-koritnik-6b94078/
https://nl.linkedin.com/in/robjonkers
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Martin Frelih – Advertising 

∂ Linkedin 

Self driven. Specialized in digital marketing channels and platforms. 

Always looking for optimizations.

Jani Peternelj - Brand Identity Advisor

∂ Linkedin
Expressive and experienced. Focusing on brand development and 

graphic design. Creative ideas with defined background.

More advisors will be added before private sale starts. 

After a successful private sale we will add a minimum of 10 

employees to the team.

https://www.linkedin.com/in/frelih/
https://www.linkedin.com/in/janipeternelj/
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ROADMAP
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PRODUCT READY
Product international launch (beta platform)

20
17

 Q
1

PUBLIC RELEASE
International launch of Decem

services and platform

 IDEA AND RESEARCH
We came over this idea in early 2017. 

After an analysis of the market we 
decided for a deepened research of 
technology and business potential.

 PRIVATE SALE AND PRE ICO
All of our resources are focused 

on token distribution and
fine-tuning of our idea.

INCORPORATION
After being satisfied with the research 
results we made our enterprise
incorporated in Q3 2017.

MARKET TEST
We will launch our platform on a test 
market targeting 50,000 active users, 
where we’ll be able to find and solve any 
issues with our product before hitting 
global market.

ICO
During ICO we will distribute 

1,000,000,000 tokens. Product proto-
type for every function will be available.

693 €

79
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CROWDSALE
Decem is offering to potential users of its platform the right to 

pre-purchase its own Decem tokens through an token generating 
event (hereinafter: ICO) commencing in Q2 2018. The Decem token 
is based on the decentralised Ethereum market standard smart 
contract ERC20 token. Formed within the blockchain and subject 
to automatic execution upon the occurrence of pre-defined criteria 
and events and subject to certain conditions, Decem tokens are valid 
indefinitely and are the property of their respective holders.

Decem tokens bestow on its holders special product benefits includ-
ing increased rewards, depending on user activity. Decem tokens are 
not stocks, securities or their equivalent and therefore do not create 
the right of ownership or disposal of Decem or its assets. Decem 
token-holders do not exert any influence over the decision making of 
the company or its activities.

Decem tokens will be distributed in direct proportion to the amount 
paid by the participants during the ICO in accordance with the Terms 
and Conditions.

All organisational and implementation processes regarding a suc-
cessful Decem ICO have been prepared in accordance with the 
industry best practices.

As already stated above, we need crowdfunding to 
develop fully functional product and grow user base 
which will result in sufficient working capital to ensure 
further organic business growth. 
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DECEM TOKEN

The Decem token is based on the decentralised Ethereum market 

standard smart contract ERC20 token. The token is used to distrib-

ute the voting power on Decem blockchain. 

Token price for ICO sale will be set at US$ 0.015. During the duration 

of the ICO we will also offer several discounts:

• Private Sale: 50% discount
• Public Presale: 25% - 5% discount
 

The total number of tokens generated will be 1,000,000,000.

Private sale
50,000,000 tokens  US$ 0.0075 (50% discount)

Private sale will start on April 30 2018 at 7PM UTC and end when 

hard cap is reached or at the latest on June 10 2018 at 7PM UTC.

Soft cap is set at US$ 100,000 and hard cap at US$ 375,000.

Public presale
100,000,000 tokens  US$ 0.01125 - US$ 0.01425 

Public presale will start on June 15 2018 at 7PM UTC and end when 

hard cap is reached or at the latest on August 20 2018 at 7PM UTC.

Soft cap is set at US$ 500,000 and hard cap at US$ 1,125,000.
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Crowdsale
690,000,000 tokens US$ 0.015 

Public crowdsale start will be announced after the private sale ends.

Soft cap is set to US$ 4,000,000 and hard cap to US$ 10,350,000.

50,000,000  PRIVATE SALE

100,000,000  PUBLIC PRESALE

690,000,000  ICO

100,000,000  COINBACK RESERVES*

60,000,000  FOUNDERS, ADVISORS, AND EMPLOYEES

TOTAL TOKEN SUPPLY:

1,000,000,000

Token distribution
While 94% of the total supply of Decem is held by the community, 

the remaining 6% shall be allocated towards research, development, 
bounties, early investors, advisors, partnership, team members, and 
future employees. Our goal is to have as many small investors as 
possible for the voting power to be widely distributed, most favoura-
bly among the users. 

6%
Founders & Advisors

69%
ICO

10%
public presale 5%

private sale

10%
coinback reserves
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All tokens belonging to founders, employees, and advisors will be 
reversely vested for at least 9 months with monthly cliffs.

*Coinback reserves will be allocated toward coinback payouts for the 
first users of our platform until total volume of transactions reaches 
US$ 1,000,000,000.

Use Of Contributions

PRIVATE SALE  US$ 100,000 - US$ 375,000

In addition to the expected private sale we have already raised US$ 

105,000 from private investors. The sum is being added to the 

private sale budget and spent according to the allocation scheme 

bellow. 

Legal and white paper

ICO platform

Marketing 25% of contributions will be 
spent on improving the 
whitepaper and preparing ToS, 
ToU, ToP, and other legal 
documents needed.

20% of contributions will be 
allocated to develop our website 
and ICO platform as well as 
mobile app for our product.

55% will be spent on marketing 
to achieve sufficient public 
presale and organic brand 
promotion.
This budget will be split through 
many different marketing 
channels (FB, Adwords, Twitter, 
target websites, email databases, 
listings, conferences, video 
production, …).
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PUBLIC PRESALE US$ 500,000 - US$ 1,125,000

Public presale budget will be available to the company immediately 

after the PUBLIC PRESALE stops or reaches hard cap. 

20% of contributions is 
intended to cover test app 
development and test market 
implementation (10,000 users, 
100 merchants)55% of contribution will be 

spent for the first marketing 
phase, brand development, PR 
and most importantly user and 
merchant acquisition

15% of contributions will cover 
cost of legal documentation to 
ensure safe future operations 
and fast development in several 
countries 

10% of contributions will 
cover costs of accounting, 
rent, day-to-day and other 
administrative costs
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ICO US$ 4,000,000€ - US$ 10,350,000

ICO budget will be distributed over 4 years through blockchain smart 

contract. We will hire 20 employees in the first year, adding 10 more 

every 6 months in the next 4 years at least.

35% of contribution will be 
spent for the second 
marketing phase, brand 
development, PR, and - most 
importantly - user and 
merchant acquisition

4% of contribution will be 
used for audits and insurance 
to guarantee legally 
compliant and safe 
operations 

16% of contribution will 
cover permits, licenses, 
and dues on multiple 
markets 

20% of contribution will 
cover full software 
development (App, web, 
server, API bank interface, 
back end system, …), 
updates and maintenance 
for the period of three years

10% of contributions will cover 
cost of legal research and 
requirements regarding mutiple 
countries in three continents

5% of contributions will cover 
costs of bookkeeping, office 
rent, day-to-day, and other 
administrative costs 

10% of contributions will be 
spent for customer and 
technical support
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DISCLAIMER 
AND RISK WARNING

Please read this entire section and do not take any actions 
until you finish it. The purpose of Decem whitepaper is to present 
Decem project and Decem token to potential token holders in con-
nection with the anticipated sale of tokens. This whitepaper is for 
information purposes only and it does not create any contractual 
relationship between our enterprise and you as the recipient of this 
whitepaper. This whitepaper is not intended to be legally binding or 
enforceable by such recipient against the enterprise/team behind 
and/or leading the Decem project.

The sole purpose of this whitepaper is to provide relevant and 
reasonable information to potential token holders in order for po-
tential token holders to determine whether to undertake a thorough 
analysis of our project with the intent of acquiring Decem token. The 
information contained in or provided from or through this white-
paper or Decem website decem.io not intended to be and does not 
constitute financial advice, investment advice, trading advice or any 
other advice. The provided information is general in nature and is 
not specific to you the User or anyone else. YOU SHOULD NOT MAKE 
ANY DECISION, FINANCIAL INVESTMENTS, TRADING OR OTHERWISE, 
BASED ON ANY OF THE INFORMATION PRESENTED IN THIS WHITEPA-
PER AND/OR ON THE DECEM WEBSITE WITHOUT UNDERTAKING INDE-
PENDENT DUE DILIGENCE AND CONSULTATION WITH A PROFESSION-
AL BROKER OR COMPETENT FINANCIAL ADVISOR. You understand 
that you are using any and all Information available on or through 
this website AT YOUR OWN RISK. 

The information set forth in this whitepaper and/or at Decem 
website decem.io may be changed for any reason, may not be ex-
haustive, and does not imply any elements of a contractual rela-
tionship. Decem nor any of the members of the Decem team make 
no warranties or representation as to the successful development 
or implementation of the project, or achievement of any activities 
noted in the whitepaper, and disclaims any warranties implied by law 
or otherwise. The sale and purchase of Decem tokens is governed by 
the Terms of Sale available on the Decem website.

If you are in any doubt as to the action you should take, you 
should consult your legal, financial, tax or other professional advi-
sor(s) and immediately navigate away from the Decem website and 
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do not contribute to the development of Decem.

This whitepaper does not purport to be all-inclusive or contain all 
information that you may desire in examining the project. Purchase 
of Decem tokens involves a high degree of risk, and you should not 
spend any funds in this crowdsale unless you can afford to lose 
your entire amount spent. Please refer to the Terms of Sale for a 
more comprehensive list of possible risks concerning the Decem 
token purchase. All information and content provided in this white-
paper is to be used on an “as is” basis. In making a decision to pur-
chase Decem tokens, you must rely on your own examination of the 
project and the terms thereof, including the merits and all different 
risks involved. Prior to making a decision regarding the purchase of 
Decem tokens, you should consult your legal, financial, tax or other 
professional advisor(s), as to all matters concerning this purchase, 
and carefully review and consider this entire whitepaper. You and 
other prospective token purchasers are encouraged to ask questions 
about Decem, its business and the Terms of Sale of the crowdsale, 
and to request such data as may be necessary to enable you to 
make an informed purchase decision.

Nothing in this whitepaper, on the Decem website decem.io or in 
the Terms of Sale will be deemed to constitute a prospectus of any 
sort or a solicitation for investment, nor does it in any way pertain to 
an offering or a solicitation of an offer to buy any securities in any ju-
risdiction. If you decide to purchase Decem tokens, please note that 
your purchase does not involve the exchange of cryptocurrencies for 
any form of securities, investment units and/or form of ordinary or 
other shares in Decem or any other undertaking.

Furthermore, you as an Decem token holder do not receive any 
form of dividend or other revenue right that is guaranteed or partic-
ipate in profit sharing scheme nor receive any right of ownership in 
potential legal person behind Decem team or any right to participate 
in the management of Decem. It is for these reasons that we believe 
that Decem tokens are not securities and may be purchased by an-
yone. If you determine that Decem tokens may constitute securities 
subject to regulation in any country, we strongly advise you not to 
acquire them and suggest you immediately notify us of the possible 
risks. This document is not composed in accordance with, and is not 
subject to, laws or regulations of any jurisdiction that are designed 
to protect investors.

No regulatory authority has examined or approved of any of the 
information set out in this whitepaper. No such action has been or 



33

will be taken under the laws, regulatory requirements or rules of 
any jurisdiction. The publication, distribution or dissemination of 
this whitepaper does not imply that the applicable laws, regulatory 
requirements or rules have been complied with. No financial infor-
mation contained in this whitepaper has been audited.

Decem, its founders, team members and any third party involved 
in Decem project do not warrant or assume any legal liability arising 
out of or related to the accuracy, reliability, or completeness of any 
material contained in this whitepaper or any accompanied material 
or statements. To the maximum extent permitted by the applicable 
laws, regulations and rules, Decem, its founders, team members, 
and any third party involved in the Decem project will not be liable for 
any indirect, special, incidental, consequential or other losses of any 
kind, in tort, contract or otherwise (including but not limited to loss 
of revenue, income or profits, and loss of use or data), arising out of 
or in connection with any acceptance of or reliance on this whitepa-
per or any part thereof, or any accompanied material, statements or 
information provided on the Decem website by you.

All statements, estimates, and financial information contained in 
this whitepaper, on the Decem website decem.io in press releases or 
in any other place, accessible by the public, and oral statements that 
may be made by Decem, its founders, team members, and any third 
party involved in the Decem project and acting on behalf of Decem, 
that are not statements of historical fact, constitute forward-looking 
statements or information. Such forward-looking statements or in-
formation involves known and unknown risks and uncertainties which 
may cause actual events or results to differ materially from the 
estimates or the results implied or expressed in such forward-look-
ing statements. These statements may be identified by words such 
as “expect”, “target”, “anticipate”, “intend”, “plan”, “estimate”, “will”, 
“should”, “could”, “would”, “if”, “may”, “possible”, “project” or words 
of similar meaning or form. However, these words are not the exclu-
sive means of identifying forward-looking statements.

The law in certain jurisdictions may restrict or limit the sale and 
purchase of Decem tokens. These jurisdictions include but are not 
limited to Canada, People’s Republic of China, Singapore, South 
Korea, and the United States of America (including Puerto Rico, the 
U.S. Virgin Islands or any other US territories). The Decem tokens 
are not being offered or distributed to, as well as cannot be resold or 
otherwise alienated by their holders to, citizens of, natural and legal 
persons, having their habitual residence, location or their seat of 
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incorporation in the country or territory listed above or where trans-
actions with digital tokens are prohibited or in any manner restricted 
by applicable laws or regulations. If such restricted person purchas-
es Decem tokens, such restricted person has done so on an unlaw-
ful, unauthorized and fraudulent basis and in this regard, will bear 
negative consequences.

Aforesaid persons that participate in the fundraiser by providing 
false information about their citizenship, residency place and na-
tionality, will breach the Terms of Sale of Decem tokens and would 
entitle Decem to request such persons to compensate any damages 
and/or losses suffered due to this violation. You agree that you pur-
chase, receive and hold the Decem tokens at your own risk and that 
Decem tokens are provided on an ‘as is’ basis without warranties of 
any kind, either express or implied. It is your responsibility to de-
termine if you are legally allowed to purchase Decem tokens in your 
jurisdiction and whether you can then resell Decem tokens to anoth-
er purchaser in any given jurisdiction. You bear the sole responsibility 
for determining or assessing the tax implications of your participa-
tion in the crowdsale, purchasing, or receiving and holding Decem 
tokens in all respects and in any relevant jurisdiction. You represent 
and warrant to us that the contributed funds do not derive from 
any illegal activity and allow us appropriate Anti-Money Laundering 
(AML) Checks. You understand and accept that we may at any time 
and without any explanation reject any contribution on the basis of 
simple suspicion that the funds derive from illegal acts or that AML 
regulation was not honoured.

This whitepaper may be updated or altered with the latest version 
of the whitepaper prevailing over previous versions. Decem is not 
obligated to give you any notice of the fact or content of any chang-
es. The latest version of the whitepaper in English is available at the 
website decem.io. However, there is no obligation to update, supple-
ment or correct this whitepaper or accompanying materials in any 
respect, or otherwise to provide you with access to any additional 
information.

The information contained herein may from time to time be 
translated into languages other than English or used in the course 
of written or verbal communications with existing and prospective 
token purchasers, customers, partners, etc. In the event of any con-
flicts or inconsistencies between such translations and communica-
tions and this official English language whitepaper, the provisions of 
this English language original document will prevail.
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Payments Redefined


	_7upe8fcv2m4
	_GoBack
	_dm2veu70muul
	_jcm5mpbt7ity
	_ouf062787asc
	_6le4n9hczj9l
	_sp350lgezer8
	_wf7wmxp8a8w
	_bsyzcefzpfc9

