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Real estate investment funds have been available since 
the 1960’s as popular investment opportunities reserved 
for those with substantial capital. A real estate investment 
fund is run by a company that owns, operates or finances 
income-producing real estate and will typically pass on 
income collected to investors via dividend payments or 
other investments/securities.

The real estate market is a solid investment in today’s 
world, showing consistent growth and giving investors 
financial security.

Monaco Estate are building a next generation real estate 
investment platform based on blockchain technology, 
secured by real estate assets in Monaco.

Monaco Estate is a platform for investors to securely 
invest funds and receive a passive income in the form of 
monthly Ethereum (ETH) cryptocurrency payouts on a 
profit share basis.

Token holders will receive priority placements at any 
of our cryptocurrency accepting real estate rentals and 
preferential rates when paying with MEST tokens at any of 
our Monaco properties.

Reap the rewards 
of real estate rental 
investments with no 
minimum investment

Long term investment 
increasing your 
cryptocurrency

Token buy back policy

Cheaper than buying
your own rental
apartment and all work
is done for you!

Priority cryptocurrency 
rental placements

Preferential holiday let 
rates

No barrier to entry

Solid, secure & stable 
investment

Real world investments
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The real estate market is dominated by institutional
investors and investment funds with large amounts of
equity to invest into today’s expensive properties. These
investments can provide security in long term assets as
well as an income stream in the form of rental payments.
However, for many people today, such investments are
out of reach.
Aside from the impossible financial input for most
people, investments into the real estate market require
extensive knowledge and experience in order to allow
for a good profit. An expensive property which cannot be
rented or sold on is a dead investment, whilst a cheaper
property within the local rental market may bring in a
good, consistent return or opportunity for capital gain on
sales with minimal maintenance. It is important to have
the right understanding of a market before making large
investments.

Abstract

The use of cryptocurrencies is increasing in public 
transactions. Names such as Microsoft, Shopify and 
Expedia are beginning to accept bitcoin online and 
many private businesses around the globe are accepting 
cryptocurrency payments using transfers via mobile app’s. 
The adaptation of cryptocurrencies will be progressive 
as debit cards will begin to cope with them and 
mainstream use becomes easier. It’s not only retail which 
cryptocurrencies can be applied to, as real estate can now 
be purchased using Bitcoin. We believe that rentals will 
soon follow this trend in acceptance of cryptocurrencies 
and would like to be one of the first to do this.

Smart Contracts allow for simple evenly distributed profit shares. It also allows us to 
move into the 21st Century trend of accepting cryptocurrencies. Tokenization allows you 
to participate in the benefits of real estate investments with as much or as little financial 
input as an individual chooses.

Monaco Estate may also consider holiday lets if it is perceived as a profitable income 
source. This would give rise to potential MEST utility token benefits of discounts on 
holiday lets in Monaco for token holders.

A D VA N TA G E S  O F  T O K E N I Z A T I O N
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The blockchain is the basis for all cryptocurrencies today. It is a computer based 
technology wherein a continuously growing list of record (known as blocks) are 
linked and secured using cryptography. This technology allowed for the creation of a 
decentralised, secure network and thus, cryptocurrencies.
Ethereum is the latest in this technology, which allows the use of smart contracts within 
the blockchain. Smart contracts allow for contracts to complete where conditions are 
met. These contracts may be coded once and then run as often as required without 
human interaction, allowing automated escrow.

Blockchain Technology

Monaco Estate is the future for real estate investment funds.

Monaco Estate seeks to provide a platform for anyone, regardless of their equity, to 
invest in premium real estate and can benefit from security, transparency and stability of 
their investment. 

Monaco Estate aims to open up the investment opportunities in real estate to everyone 
and anyone, providing real life assets tied to cryptocurrency. 

The MEST token is being developed to provide a means for investment into the real 
estate rentals market and may be traded on centralized digital asset exchanges, to 
provide additional liquidity to investors. 

Future tokens and crowd-sales will focus on other countries and further investment 
opportunities. 

The long term goal is a network of cryptocurrency funds that all provide stable income 
and additional priority benefits to all token holders.

 • Ethereum DAO organization

 • Escrow smart contracts using Ethereum

 • Decentralization

 • Distributed data storage

 • Data mirroring

 • Ethereum virtual machine (EVM)

The above is a very 
brief description of the 
technology which Monaco 
Estate will use to issue 
MEST tokens and ETH profit 
share to investors. 

M I S S I O N  S TA T E M E N T
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Business Model

A simple and robust business model

No complex programming 
or software to produce

Purchase and rent only

Profit share paid in ETH

No potential 
developmental hiccups  
in software production

No potential 
developmental hiccups 
in property building and 
developments

Hold MEST in your 
preferred ETH 
wallet

Monaco Estate 
Company

MEST Token ICO
PURCHASE WITH ETH

Exchange ICO 
funds to FIAT 
currency EUR

Property Purchase

Rental Income
IN EUR, BTC, MEST OR ETH

Reserve Fund

ETH Smart 
Contract

Reinvestment for 
asset growth

Ethereum	Profit	
Share Payments to 
MEST token holders

MEST Token on 
crypto exchanges

Investors hold 
MEST in ETH  
wallet

CONVERSION TO ETH  
IF NOT ALREADY
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The housing market has been steadily rising, thus real estate can be seen as a secure investment for the long term 
investor.
 
As housing prices are increasing faster than rent in most countries, many people are opting for the cheaper option 
of renting rather than buying. This means that they are missing out on the fundamental investment on the real estate 
asset. Most of the time, the reasons for this are quite simple, they cannot afford to make a large investment into real 
estate and so cannot afford to have security on their investment. Monaco Estate Token provides a solution for this in 
allowing anyone to invest into a secure real-world asset backed income producing MEST token.

Property Investment

P R O P E R T Y  R E N TA L S  M A R K E T

SOURCES: BANK FOR INTERNATIONAL SETTLEMENTS, 
EUROPEAN CENTRAL BANK, FEDERAL RESERVE

Global Real House Price Index
Global real estate prices are steadily climbing
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The tax benefits and lifestyle available in Monaco draws in 
the highest millionaires per capita year after year, making 
it a very much sought after destination for real estate 
and property rentals. The minimum period for a person 
to benefit from Monaco’s zero-tax rate is 12 months. This 
provides a clear opportunity for safe, secure and long 
term rental investments.

M O N A C O  P R O P E R T Y  R E N TA L  I N V E S T M E N T S

Monaco is a renowned tax haven, attracting the rich and wealthy worldwide. It houses 
the highest concentration of millionaires in the world. In the space of under 1 square mile, 
Monaco is a dense city home to around 38,400 people, almost one third of which are 
millionaires.

With the use of cryptocurrencies ever increasing and 
such a concentration of financial wealth in one place, the 
opportunity to pay for a rental via cryptocurrency will only 
increase the chances of renting successfully for Monaco 
Estate and the potential to charge a premium.

At this time Monaco has the most expensive property in 
the world per square meter, having increased over 180% 
in the past 12 years. This suggests that it’s harder to make 
an investment in real estate in Monaco than anywhere in 
the world. Monaco Estate changes this with MEST token, 
allowing anyone to invest with even small finances.

Global Cities With The Largest Millionaire Density

How the tax situation in Monaco helps Monaco 
Estate and MEST token:

Therefore, Monaco Estate gets minimum expenses and 
maximum profits!

NOTE: IF A PROPERTY ASSET IS SOLD WITH A CAPITAL GAIN, THERE IS A TAX APPLICABLE 
OF 33.33%. HOWEVER, AS WE INTEND TO BUY TO LET PROPERTIES, THIS IS AN UNLIKELY 
OCCURRENCE. 

0% 1%Corporation 
TAX

Property Rental 
TAX PAID BY TENANT
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Global Cities With The Largest Millionaire Density

Monaco’s Housing Boom

The square meters of luxury property 1 million dollars will 
buy in 2015

Average housing Monaco price per square meter in 
thousands of Euros.

Monaco

Hong Kong

London

New York

Singapore

Geneva 

Sydney 

shanghai

17
20
21

34
39
39

41
48

*BASED ON APARTMENTS ONLY
SOURCE: KNIGHT FRANK WEALTH REPORT

SOURCE: OBSERVATOIRE DE L’IMMOBILIER

2013 2014 2015 2016

42

40

38

36

34

32

30

180%
Price increase 

since 2006

Our CEO, Daniel Golding, has extensive experience of 
Monaco, rental prices and the property market. He has 
proven capable of investing in real estate successfully 
and has a good track record of gaining significant profits 
from all of his real estate investments and developments.
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Sourcing of Property

Monaco Estate will focus on properties that have an easy-to-let outlook from studios to 
3 bedroom apartments in Monaco. Where the Hard cap is reached, we may also take into 
consideration offices for business rentals which would provide further stability for 5 year 
contracts.

By sourcing the right properties we will aim to have a minimum of 13% combined annual 
return from rental income alongside capital growth.

P R O P E R T Y  A C Q U I S I T I O N

Purchase of Property

Purchase of properties will be made under a company 
which will be incorporated in Monaco once the ICO 
crowd-sale has raised a minimum of  2500 ETH.

Information for investors

Properties will be purchased and held by a newly founded 
Monaco company. We are then required by law to file 
publicly available annual accounts that can be openly 
downloaded by all investors. 

Quarterly investor reports will be available detailing 
income/expenditure and operating updates.
Transparent accounting ensures investors are fully 
informed on their investment finances.

Legal, Administration and Management Fees

We expect an estimated 9% on each property purchase 
will be payable on behalf of legal, administrative and 
property registration fees.

Asset purchases and sales

Monaco Estate believe in transparency and understand 
this is important for our investors to trust us. Therefore, we 
will have a dedicated page on a newly founded website 
detailing all real estate assets purchased and at what 
stage of rental each property is at. 

We will publish financial accounts on an annual basis as 
required under Monaco corporation law. These accounts 
will be available for all investors in MEST tokens.

13%
Combined 
annual return
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Rental Income

Reserves vs reinvestment vs investor payments

Sufficient company reserves are important to allow for any 
unexpected costs, such as property repairs. These funds 
enable the business to continue smoothly.
Monaco Estate believes strongly in compounding growth 
and reinvestment. This is what builds the secure long-
term assets of a company and allows for safe company 
growth.

T E N A N T S  &  M A N A G E M E N T  C O M PA N I E S

Currency and Financial Exchange

D I S T R I B U T I O N  O F  I N C O M E

All property assets will be purchased with the intention of 
letting as residential, holiday or commercial rentals. 
Where necessary, we may delegate the management of 
finding and managing tenants to a lettings management 
company. This will be the case where it minimizes the 
time taken to find new high income tenants and/or 
maintain the properties in a quality state of letting.

This will allow us to focus on further investments and 
increasing the company assets, thus increasing both 
token value and payments to investors.

The minimum tenancy contract for any rental will be 12 
months or longer. This is considered a long term rental 
and offers more security for both the lessee and tenant 
financially.

Rental agreements will be re-assessed every 12 months 
and any rent increases will be applied at this time in line 
with the local rental market.

Monaco Estate will be the first real estate rental service 
which accepts cryptocurrency as a form of rental 
payment. Rental payments will be accepted in BTC/ETH/
MEST and EUR. 
 
The preferential rates offered when paying with MEST will 
encourage our cryptocurrency tenants to seek out MEST 
tokens on the exchanges.

Monaco Estate understands that investment in MEST 
token is what gives our business life. Transparency of our 
business, and acknowledgement to those who invest is 
as important as the business itself. We aim to share our 
profits to MEST token holders where possible.
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Monaco Estate will be utilizing Ethereum Blockchain 
technology to use smart contracts to securely distribute 
monthly dividend payments to all token holders.

Aim to give 4% - 5% annual return paid out in monthly 
profit share Ethereum payments.

I N V E S T O R  R E WA R D S  A N D  D I V I D E N D S

Income Growth
RENTAL INCOME INCREASES YEAR ON YEAR

40% profit reinvestment ensures we are constantly 
growing our portfolio and monthly income via 
compounding.

Token Value
TOKEN VALUE INCREASES AS INVESTOR’S PAYMENTS GROW AND  
PORTFOLIO IS EXPANDED.

We anticipate portfolio expansion and announcements of 
rental growth will spike token value on exchanges.

The team are also token holders! Their sole access to 
company profits is via the smart contract. This ensures 
profit share payouts are high priority and the company 
directors and shareholders will not be able to extract 
profits from the company via other means.

There is also an expected huge capital growth on token 
value as asset value steadily increases.

Monthly profit share paid out per token in ETH for 
token holders storing their token in Ethereum wallets. 
These payments cannot be recieved by tokens held on 
exchanges.

At the start of each month 60% of previous months profits 
paid out to token holders. 40% into reserve fund and 
reinvested to grow portfolio. 
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CAVIAR ICO:

Caviar coin is a security token providing investor returns via real estate debt and 
cryptocurrency trading. Caviar coin will be distributing a quarterly profit share to token 
holders in ETH.

Why Monaco Estate?

C O M P E T I T O R  A N A LY S I S

PRO’S: CON’S:

 • Provides investor 
returns.

 • Buy-back policy for 
increase liquidity

 • Caviar deals with real estate DEBT... not owning 
physical real estate.

 • Caviar will be actively trading cryptocurrency with the 
fund, thus exposing themselves to extremely high 
volatility and uncertainty.

 • Investor payouts are only quarterly.

 • A extremely overcrowded team, thus reducing 
company profits and investor returns.

How is Monaco Estate different / Better?

Monaco Estate will be buying and holding real world real estate. Our income is not debt 
based and does not rely on debtors repaying their loans. 

Because Monaco Estate will physically own the real estate rentals directly, we can 
more accurately project income and expenditure which in turn allows us to consistently 
distribute a monthly profit share.
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MEST Token

D I S T R I B U T I O N  A N D  S U P P LY

S M A R T  C O N T R A C T S

100,000,000 2000 ETH 50,000ETH
1 ETH

1588 MEST
MAX TOKENS

IS EQUAL TO

SOFT CAP HARD CAP

The soft cap is set as ETH 2,000 as we believe this is a minimal amount to allow for 
Monaco Estate to set up the company and make a suitable investment into the real 
estate market which will allow a good return. For funds over this amount, we will look at 
larger/luxury real estate, offices and holiday lets as potential investment options which 
may give higher returns.

Technical Data

MEST tokens are a 
deflationary utility token 
backed by a Ethereum 
smart contract evenly 
distributing a monthly  
profit share.Wallet options for storing MEST to receive investor payments

Exchange wallets operate differently and as a result MEST stored on crypto exchanges 
will not be able to receive the monthly Ethereum payout. In order to receive the monthly 
profit share, MEST must be stored in an Ethereum wallet where smart contracts can take 
effect to make payments, such as MyEtherWallet.

In the case that our soft cap is not reached within the ICO, smart contracts will be in 
place to automatically return ETH to any investors. In the case that over 50,000 ETH is 
purchased within the ICO, smart contracts will be in place to return any excess ETH to 
the sender.

Monaco Estate will establish a further Ethereum smart contract after ICO to ensure that 
future Ethereum payouts to token holders will be evenly distributed.

TEAM

Token allocation

CROWDSALE

80% 20%

Use of funds

100% of the funds raised 
from the ICO token sale will 
go directly to purchasing 
real estate in Monaco and 
associated costs.
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I N I T I A L  C O I N  O F F E R I N G  ( I C O )

P U R C H A S E ,  T R A D I N G  A N D  C R Y P T O C U R R E N C Y  E X C H A N G E S

The Monaco Estate MEST token ICO will be accepting 
Ethereum (ETH) as forms of payment for MEST tokens.
During the pre-sale, an extra 10% of MEST tokens will be 
given as a bonus on all purchases.

MAX PRE-SALE TOKENS

MAX PRE-SALE TOKENS

10% BONUS TOKENSETH LIMIT

ETH LIMIT

15 Day pre Sale

30 Day crowd token sale

STARTS

STARTS

01.05.18

01.06.18

3000

36,700

6,000,000

73,400,000

600,000

The initial coin offering will allow investors to benefit from being the first to hold MEST 
tokens. After the ICO has finished, we intend to have MEST tokens listed on popular 
cryptocurrency exchanges where you can buy/sell tokens at your leisure.

Shortly after the ICO, MEST tokens will be available to trade on EtherDelta and other 
larger exchanges will follow.
This allows you to be safe in the knowledge that not only is your investment securely 
backed by real world assets, but it is also liquid.

Note that 5% of the Monaco Estate’s reserve fund will be put towards buying MEST 
tokens on the exchanges to ensure ease of liquidity for investors serving to increase 
demand through reduced circulation.
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Road Map
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M A Y

S E P T E M B E R

J U LY

N O V E M B E R

J U N E

O C T O B E R

A U G U S T

D E C E M B E R

Pre-sale
10% TOKEN BONUS TO ALL PRE-SALE INVESTORS. TOKEN SALE TO 
LAST 15 DAYS OR UNTIL PRE-SALE LIMIT OF 3,000 ETH REACHED.

Liquidate part of ICO to FIAT
FUND COMPANY FORMATION LEGAL FEES & DEVELOPMENT

 Setup Monaco company
COMPANY NAME AND REGISTRATION NUMBER TO BE SHARED 

WITH ALL TOKEN HOLDERS

ICO token crowd-sale
30 DAY ICO WITH HARD CAP OF 50,000 ETH. 

MEST starting on cryptocurrency 
exchanges
MEST LISTED ON ETHERDELTA CRYPTOCURRENCY EXCHANGE.
APPLICATIONS FOR HITBTC, BITTREX, BINNANCE AND POPULAR 
EXCHANGES SUBMITTED.

Develop investors platform
DEVELOPER TOKEN HOLDER PLATFORM AND ETHEREUM SMART 
CONTRACT TO PAY DIVIDENDS TO TOKEN HOLDERS

Liquidate ½ to FIAT
GRADUALLY LIQUIDATE THE REMAINING ICO CAPITAL TO FIAT

DELAYED LIQUIDATION ALLOWS US TO BENEFIT FROM PREDICTED 
RISE IN ETHEREUM VALUE  ALLOWS INCREASED REAL ESTATE 

PURCHASING POWER WITH THE SAME LEVEL OF ETHER.

Search & Buy Properties
PROPERTIES PURCHASED WILL BE LISTED ON THE PUBLICLY 
AVAILABLE INVESTOR PLATFORM WEBSITE.

Property purchase completion - 
Receive keys

Begin renting the apartments.
HAND OVER TO MONACO LETTINGS AGENTS TO FIND TENANTS AND 

MANAGE THE RENTALS. ENSURES MINIMUM DOWNTIME WITH 
EMPTY PROPERTIES

First ETH payout to all MEST token 
holders who are holding MEST in a 
Ethereum wallet.
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Team

Monaco Estate is operated by a small team, thus ensuring maximum profits. Minimising 
the directors and shareholders of a company is important when focusing on investor 
returns.

Real estate rentals have the benefit of being very low maintenance to manage after the 
initial setup, thus making a large team unnecessary.

Founder, CEO

Serial entrepreneur and high end real estate investor

Originally working as a web application developer specialising in advanced API system. Daniel made his first million in 
his mid twenties through developing his own privately used automated marketing platform.

Daniel has since become involved with several companies and owns multiple real estate rentals in both residential and 
commercial sectors. He now focuses his time on growing his investments and multi-million real estate portfolio.

He has extensive knowledge in Monaco real estate and high end rental clientele. Daniel will be responsible for 
identifying properties that yield higher than average returns and arranging the purchase and rental of the properties.

Co-founder, CFO

Charlotte will be the companies accounting and tax advisor.

She has a Bachelor of Mathematics degree with honours and has been involved with accounting for several years 
and worked with many high end UK companies. In recent years Charlotte has gone on to specialise in global wealth 
management and tax advisory for multiple high net worth individuals.

Charlotte has extensive experience aiding clients with Swiss and Monaco taxation, company formation, accounts 
and real estate. She will be responsible for ensuring the company and ICO follow local laws and regulations and the 
company has the best possible structure for maximum profitability.

D A N I E L  G O L D I N G

C H A R L O T T E  G O L D I N G

Smart Contract Development

Aequalis Software Solutions Pvt Ltd specialize in 

advanced blockchain development. Aequalis develop and 

maintain our Ethereum smart contracts.

A D V I S O R S  &  C O N T R A C T O R S

Legal Counsel

KPMG is one of the top law firms in Switzerland and have 

extensive experience with cryptocurrency ICOs. KPMG 

have advised on all ICO, KYC & AML requirements. We 

intend to use KPMG for all post ICO legalities.
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Legal Information

Company Legal Structure

Monaco corporate law requires companies founded by 
foreign investors have a minimum of two directors and 
shareholders. The team listed below will undertake these 
responsibilities and ensure professional and transparent 
running of the company.

CEO: DANIEL GOLDING
CFO: CHARLOTTE GOLDING

A Monaco SAM company will be formed in Monaco once 
the ICO soft cap is reached. Particulars of the formation of 
this company may be subject to changes.

With newer and stricter cryptocurrency and ICO 
regulations each year it is important we follow current 
Swiss and European regulations regarding ICO fund 
raising to ensure a smooth liquidation into fiat.

As this token is designed to provide token holders with a 
monthly profit share, it is important this ICO is fully Know 
Your Customer (KYC) and Anti-Money Laundering (AML) 
compliant.

To ensure we comply with the above regulations we will 
need to collect basic identification information from each 
investor prior to receiving their Ethereum transactions. 
Each investor will be required to provide us with their 
Name, Email, Date of Birth, Address and Ethereum Wallet 
Address.

This information may then be used to check various 
sanction lists to ensure the investors and funds are 
legitimate.

For larger investors who contribute over 5,000 EUR we 
may required to ask you for further information to verify 
your identity.

Once verified your Ethereum address will be whitelisted in 
our token sale smart contract allowing you to participate 
in the ICO and purchase MEST tokens.

Monaco Estate will always do our best to be transparent 
and communicative with our investors and potential 
investors. We ask you ensure you also do your own due 
diligence and only communicate with us via the methods 
on the front of this document. Please always check the 
address and contact source of emails and/or messages.

K Y C  &  A M L  R E Q U I R E M E N T S
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PLEASE READ THIS SECTION CAREFULLY. 

Consult your legal advisor before taking any action in connection with this white paper.

This White Paper is intended to present relevant  information to potential purchasers (Purchaser) in connection with 
the proposed offering by Monaco Estate of the Monaco Estate Tokens (MEST), including information about the Monaco 
Estate ERC20 smart contract and the Monaco Estate Platform.

The information contained in this White Paper is not intended to be financial or investment advice and the statements 
included in this White Paper are not intended to create a contractual relationship.

Nothing in this White Paper shall be deemed to constitute a prospectus of any sort, a solicitation for investment or 
investment advice nor does it in any way pertain to an offering or a solicitation of an offer to buy any securities in any 
jurisdiction.

This White Paper is not composed in accordance with, and is not subject to, laws or regulations of any jurisdiction 
which are designed to protect investors. To the maximum amount permitted by applicable law, each of Monaco Estate 
(defined below), Daniel Golding, Charlotte Golding (collectively, the Monaco Estate Parties) expressly disclaim and shall 
not be liable for any and all responsibility for any direct or any indirect, special, incidental, consequential or other losses 
of any kind, in tort, contract or otherwise (including but not limited to loss of revenue, income or profits, and loss of use 
or data), arising out of or in connection with (i) Purchaser’s acceptance of or reliance on any information contained in this 
White Paper, (ii) any error, omission or inaccuracy in any such information or (iii) any action resulting therefrom.

All statements, estimates and financial information contained in this White Paper, made in any press releases or in any 
place accessible by the public and oral statements that may be made by Monaco Estate or any Monaco Estate Party 
that are not statements of historical fact, constitute “forward-looking statements”.

Nothing contained in this White Paper, website or associated media is or may be relied upon as a promise, 
representation or undertaking as to the future performance or policies of the Monaco Estate platform and token.

Further,  Monaco Estate disclaims any responsibility to update any of those forward-looking statements or publicly 
announce any revisions to those forward-looking statements to reflect future developments, events or circumstances, 

Disclosures

INVESTOR VOTING AND OWNERSHIP RIGHTS

Whilst we listen to and value our token holders input with 
regards to the Monaco Estate Token and the business, 
MEST token holders have no voting rights or shares in the 
Monaco Estate company.

All decisions involving the Monaco Estate company 
and services will be made by the directors at their sole 
discretion.

TOKEN VALUE AND INCOME GUARANTEE

Purchaser acknowledges, understands and agrees that 
Monaco Estate tokens hold no real world value. 

Furthermore the Purchaser acknowledges and accepts 
that MEST tokens purchased in the Monaco Estate ICO 
token crowdsale are non refundable.

Monaco Estate Token is a utility token and offers no 
guarantee on return on investment nor offers any 
guarantee of monthly token holder payouts.

T O K E N  R I G H T S

D I S C L A I M E R
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E X C L U D E D  P E R S O N S

R I S K  A N A LY S I S

NO GUARANTEE THE MONACO ESTATE SMART CONTRACT WILL BE DEVELOPED
The Purchaser acknowledges, understands and agrees there is no guarantee or representation or warranty by Monaco 
Estate that: (a) the Monaco Estate Platform will ever be adopted; (b) the Monaco Estate Platform will be adopted as 
developed by Monaco Estate and not in a different or modified form. Furthermore, holding MEST is not a guarantee, 
representation or warranty that the holder will be able to use the Monaco Estate Platform, or receive any tokens 
utilized on the Monaco Estate Platform, even if the Monaco Estate Platform is launched, of which there is no guarantee, 
representation or warranty made by Monaco Estate.

INSUFFICIENT INTEREST IN MONACO ESTATE AND MONACO ESTATE TOKENS
It is possible that the Monaco Estate Platform or MEST tokens will not be used by a large number of individuals, 
businesses and organizations and that there will be limited public interest in the creation and development of its 
functionalities. Such a lack of interest could impact the development of the Monaco Estate Platform.

LACK OF SUCCESS OR FUNDING
The development of the Monaco Estate Platform and/or Monaco Estate Smart Contract may be abandoned for a 
number of reasons, including lack of interest from the public, lack of funding, lack of commercial success or prospects.

Disclaimer

NOTICE TO RESIDENTS OF THE UNITED STATES

The offer and sale MEST tokens has not been registered 
under the U.S. Securities act or under the securities laws 
of certain states. As a result this ICO is not open to United 
States citizens or persons acting on behalf of United 
States citizens.

Excluded persons

THE FOLLOWING PERSONS ARE RESTRICTED FROM PURCHASING MEST TOKENS

MEST will not be sold to anyone where the acquisition 
by such a person would cause a breach of the law or 
requirements of any country or governmental authority, 
including anti-money laundering regulations or 
conventions.

a Purchaser who acts, directly or indirectly, for a senior 
foreign political figure.

a Purchaser that is an entity acting as trustee, agent, 
representative or nominee for a person, who is a United 
States person (within the meaning of Rule 902 of 
Regulation S of the United States Securities Act).

a Purchaser or an entity acting as trustee, agent, 
representative or nominee for a Purchaser that is a foreign 
shell bank.

a Purchaser on behalf of terrorists or terrorist 
organisations, including those persons or entities that are 
included on the List of Specially Designated Nationals 
and Blocked Persons maintained by the US Treasury 
Department’s Office of Foreign Asset Control.

a Purchaser who makes representations or warranties in 
the Terms and Conditions that are not true when given or 
have ceased to be true.

MEST token holders must notify Monaco Estate 
immediately if they become a United States person or 
becomes aware that any person for whom the Purchaser 
holds shares as trustee, agent, representative or nominee 
has become a United States person. 
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