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Cryptocurrency and blockchain technology remain the most disruptive and revolutionary                
technology of the 21st century.  Since the innovative creation of Bitcoin by the mysterious                 
Satoshi Nakamoto over 3500 other Cryptocurrencies have been created. This is resulting from 
the success of the Bitcoin itself. Cryptocurrency was invented to change and revolutionize the 
financial world as we know it, and the blockchain technology was created to serve as a                    
validation mechanism. Since then, the technology has come to be applied not only to the                  
financialfinancial sector but also to other industries like the oil and gas, real estate, education,                   
medicine and even law, just to mention a few.

However, despite the disruptive nature of cryptocurrency, and its invaluable benefits and              
potential application, it remains limited, under unitized, and exceptionally volatile. The reason 
for the underutilization is simply because it lacks real use in everyday life. Lack of everyday use 
is one the factors that make cryptocurrency very volatile, customers and companies can rarely 
use Cryptocurrencies for transactions. Hence, it is difficult for its value to be stable, despite its 
advantages.  

IntIntroducing Fixy App, a blockchain based application that will facilitate the use of                        
cryptocurrency in ordinary everyday life. Fixy App is a blockchain solution, from cryptocurrency 
enthusiasts to cryptocurrency beginners. The solution is giving users several benefits such as, 
monetizing their Cryptocurrencies and being able to get paid in both FIAT and cryptocurrency 
when they are selling their goods and services.
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No application of cryptocurrency to daily life
DespiDespite the industrial disruption and technological advances that blockchain provides, one 
area that is still largely untapped is usability of Cryptocurrencies in daily life. Both fiat currency 
and cryptocurrency can be called money or currency, as they are mediums of exchange that are 
used to store and transfer value, both can be used to purchases goods and services, both have 
their value governed by supply, demand, work, scarcity, and other economic factors, both have 
their value affected by the quality of the system surrounding it, both can be traded on                  
exchanges. However, Cryptocurrencies are very much limited especially when it involves           
pupurchasing goods and services. As much as cryptocurrency has become a media darling, it is 
still not widely or generally accepted. In fact, only a hand full of countries is cryptocurrency 
friendly.

Difficulty in getting into the world of cryptocurrency
It is a very tiring task attempting to participate in the world of cryptocurrency, the interest of 
newbie investors of cryptocurrency is truly put to the test at the point of first purchase. When 
new and inexperienced cryptocurrency enthusiast gets into the real buying context, they realize 
that is not so easy to acquire, and some may even lose interest. This is mostly as a result of 
wearing registration procedures that investors have to undergo. Registering on exchange plat-
form in other to be able to liquidate one's cryptocurrency is another challenge as exchanges re-
quire exhausting and time-consuming processes which involve KYC (know your customer) vali
dation which may take days or weeks. 

This problem is further escalated because some financial institutions have barred their custom-
ers from acquiring cryptocurrencies with their services. According to a coinbase report, Credit 
card holders from four U.S. banks have been barred from buying Cryptocurrencies using credit 
cards at Coinbase. This development is not exclusive to the United States alone, as British bank-
ing group, Lloyds has also reportedly blocked card holders from several of its major           sub-
sidiaries – including Halifax, MBNA, and Bank of Scotland – from purchasing Bitcoin on credit.
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Centralized exchange
DecentralizationDecentralization is at the core of blockchains value proposition; yet, central entities still play a 
major role in the process of buying Cryptocurrencies. As a result of centralized nature of               
exchanges, challenges facing these platforms have gravely harmed cryptocurrency traders and 
investors who use these platforms. Exchanges have struggled to keep up with the breakneck 
growth of the cryptocurrency market and enormous volumes so much that some of the                 
existing centralized exchange platforms have even begun to shut out new members because it 
has become nearly impossible to keep up with demand. This makes it extremely difficult for 
newbiesnewbies to acquire cryptocurrency. Cryptocurrency traders and investors have lost so much 
money because these centralized exchange platforms have at some point ceased trading,                  
experienced outage, and crashed during times of very high volumes and demands. 

No mass adoption of cryptocurrency
Despite the popularity of cryptocurrency, especially with the attention, the media has granted 
it, there is still no mass adoption of the digital currency. This situation is mostly due to the 
overly complex buying process it requires to obtain cryptocurrency. It is not as though you can 
just walk into a store and purchase cryptocurrency, as nearly 2 billion adults are unbanked and 
do not have the necessary bank account to buy cryptocurrencies.

The challenge of transforming cryptocurrency to cash
TheThe last mile issue in cryptocurrency transactions has yet to be solved. How to transform           
cryptocurrency into cash in only minutes? Cryptocurrency is a new and modern way to store 
value. However, it becomes quite a challenge to transform said value into cash. Although there 
are existing platforms that provide this service, it usually takes days for the transactions to be 
completed, this can particularly be difficult for individuals who are urgently in need of quick 
cash and cannot afford to wait that long. 
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The blockchain technology anchors the world of cryptocurrency. Basically, an electronic ledger, 
or better described as a decentralized and digitized ledger which is available for all cryptocur-
rency transactions. Continuously growing as one block is completed, it is an updated record of 
all cryptocurrency transaction from the oldest to the most recent. The blockchain gives market 
participants the opportunity to track all digital currency transactions without any form of                  
centralized records. Sophisticated cryptographic techniques are adopted to make sure all             
rrecords are authentic, and the identities of coin holders are encrypted, and therefore                            
anonymous. Furthermore, blockchain technology allows market participants to be sure that 
that corresponding "digital wallets" correctly, accurately and perfectly calculate the spendable 
balance. 

Developed as an actual accounting method for the digital currency, the blockchain uses a type 
of distributed ledger technology which is now appearing in most commercial application                
existing today. The blockchain is basically used as an authenticating mechanism for                           
cryptocurrency transactions, instead of confirming transactions through a central authority.

TTypically a blockchain is made up of blocks. In other words, a block is a section of a blockchain 
that keeps track of all recently executed transactions. When a block is completed, it basically 
advances to the blockchain to become part of the permanent database. When a new block is 
added to the blockchain, a timestamp known a ‘hash̓ is created, and this is used to create a 
new block. All the blocks in the blockchain are linked together by the hash in an organized 
chronological setup.

BlocBlockchain technology makes a peer-to-peer transaction possible in the absence of a                   
centralized validating authority like banks that normally collect commissions to carry out work.                  
Without the necessity of third parties, organizations or consumers execute transactions which 
are processed instantaneously, therefore making blockchain most paramount.

FollowingFollowing the normal banking ideology, blockchain can be described as the full history of                    
financial institutions transactions. All the blocks represent individual bank statement and                       
simplify operations for parties because it is a distributed database system that is acting as an 
open electronic ledger. This attribute of blockchain technology attracts stick exchanges and fi-
nancial institutions. Some blockchain proponents suggest that the technology should not be 
isolated to cryptocurrency alone, but should be made to apply to voting systems, vehicle regis-
trations, and medical records among other things. 
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Benefits of blockchain

 Trustable:  Information on the blockchain is reliable, and can be acted upon by users in 
   conducting their transactions. Lack of the third party prevents interference and eliminates
   all forms of backdoor transactions.

 Transparency: Transactions on a block are available for everyone. All members on a 
   blockchain are able to make changes and this makes for transparency.  The problem of 
   multiple ledge   multiple ledgers is a non-issue as the recording is done with a single public ledger.

 Fast Transactions: Unnecessary time-wasting procedures are cut out by blockchain 
   technology, and time and money are equally saved. With blockchain technology time and
   money usually take only a few minutes as opposed to the interbank transaction that could 
   take hours, even days to be completed.

 Security: Security on the blockchain is completely guaranteed through encryption and 
   cryptography.
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In 2017 the cryptocurrency market reached an estimated $600 billion, and experts have                     
forecast that it will reach an inevitable $700 billion. Despite a lot of financial skeptics predicting 
that cryptocurrency will fail in 2017, the value of the mother of all Cryptocurrencies, Bitcoin,                 
increased by an estimated 2000%. The Bitcoin capital market made a huge leap from $10 billion 
to $300 billion in a single year. As at January 1st, 2017, the value of a single Bitcoin was $1000, 
but Bitcoin reached a tremendous peak of $19,000 in December. There was a similar spike in 
thethe value of other currencies such as Litecoin, ether, and various new Cryptocurrencies in the 
market

About $3.7 billion was raised by ICO in 2017 alone, raising the question, what is the future of 
venture capital? Despite skeptics and fear regarding the prospect of cryptocurrency in 2018    
experts predict that the cryptocurrency market will continue to grow as institutional capital 
gets involved. The cryptocurrency market is developing at an astronomical rate with market 
capitalization values that are setting and breaking new records. Despite the frequent wobble, 
the market manages to command an average of up to $2 billion worth of trade transactions on 
a day-to-day basis.
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Fixy Network makes it possible for people to use cryptocurrency in their day to day life. The 
Network will include a decentralized marketplace and a decentralized Exchange. Getting into 
cryptocurrency market has never been an easy process of a new cryptocurrency enthusiast, but 
with Fixy Gift Card, which is going to be available in every corner store and going to be sold in 
FIAT. The whole Fixy network is designed to facilitate easy entry into the world of                            
cryptocurrency and also has features that will allow efficient application of cryptocurrency to 
daily life.

KKey features of the Fixy Network 

GIFT CARD 
GiGift Cards provided by Fixy will give an opportunity to people to get into the                                   
cryptocurrency-world without going through any unnecessary verification process which takes 
longer than it should. Purchase of the Gift Card is going to be provided by the Stores which are 
verified by Fixy and are going to be easy to find using our Store Locator. Gift Cards will be sold 
by FIAT money, which will be possible to deposit on the Fixy App where a user can use this 
amount in decentralized Exchange and decentralized Marketplace.  
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OTC TRADING 
TheThe Fixy OTC trading feature is completely decentralized. The OTC trading feature of Fixy will 
let users exchange their Cryptocurrencies both in cryptocurrency and FIAT money without any 
fees charged by Fixy. To become part of the cryptocurrency world, people need to invest in a 
coin with a FIAT value, but the exchange platforms which provide these services have fees 
which make these transactions more expensive than they should ordinarily. These fees make it 
impossible for the small investor to join the cryptocurrency-world. More so, centralized ex-
change platforms usually have limits on the volume of cryptocurrency a user can purchase. 

However, with the decentralized OTC Trading, Fixy will provide a shortcut to investment in          
cryptocurrency. Exchanges are continually under cyber-attack which creates a huge risk for the 
investors. Moreover, withdrawing your investment from an exchange takes a long time. Apart 
from the risk of cyber-attacks and the long wait involved when it comes to withdrawing from 
exchanges, users are sometimes unable to access their account because of a maintenance 
which means they will not be able to sell their investment on time. On the other hand, OTC 
Trading investors keep their own wallets which are less likely to get hacked compare to an         
exexchange.

The blockchain community continues to grow and develop such that in the near future there 
will be a tremendously high number of investors, particularly in the big cities. The application 
of cryptocurrency to business is so wide that nearly any investor has its own focus and special 
knowledge. Cryptocurrencies are usually transacted through OTC trade mostly because           
companies that are small are usually not able to meet the exchange listing standards. Unlisted 
tokens are traded by owners who negotiate directly with one another over networks. With Fixy 
App, traders can find their favorite cryptocurrency and other traders in their location and can 
contact them with an incontact them with an integrated Messenger. Our solution will use verification levels, which will 
include “Know Your Customer”.

STORE FINDER
The “The “Store Finder” feature is going to let users 
check their surroundings to find a Fixy accepted 
store where a user can buy goods using Fixy. Also, 
this feature will facilitate cryptocurrency trading, as 
users will be able to use it to find their favorite 
cryptocurrency and other traders who want to sell 
or buy.
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PRIVATE AND COMMERCE MARKETPLACE
TheThe major criticism against cryptocurrency by experts and investors is that cryptocurrency        
investments are hardly useful for everyday life. The Fixy marketplace changes things as it brings 
together and organizes companies on the one hand (companies on the platform are referred 
to as partners) and on the other hand, brings together customers (customers are referred to as 
users on the platform). The fixy private marketplace is a network for the cryptocurrency world, 
in that anyone can attend. Fixy commerce marketplace is a network for the Partner companies 
who have paid the entry fee in Fixy Token to become a part of the platform for selling and 
making admaking advertisement.

We will create a hybrid market solution 
where sellers can put up a product 
like a car or a rental hotel room, 
basically any item that can be sold 
or rented. Payment for such product 
will be 60% cash and 40% 
ccryptocurrency. For instance, where 
the selling price of a product is $400,
60% of that $400 will be paid by the 
buyer in cash while the remaining 
40 %( BTC, BCC, ETH, LTC) will be paid 
in cryptocurrency. The rationale behind 
this is so as to protect both the buyer 
and the seller against the and the seller against the volatility of 
cryptocurrency. We would work with 
third-party exchanges where merchant 
accounts will be provided and they 
can cash out directly.

SMART CONTRACTS AND FREE MESSAGING SERVICE
TheThe fixy network also utilizes smart contracts for making deals, 
in this case, the fixy token will be used for payment. On the 
other hand, users can conduct OTC trades without a smart             
contract by using our free and secure messaging service. This 
second feature will have a trust score system where users can 
leave reviews and ratings on the nature of their experience 
while trading with another user.
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The Fixy Network brings together customers and retailers who are interested in participating in 
using cryptocurrency for transactions. New participants can get into the world of                                
cryptocurrency by purchasing the Fixy gift card which would be sold in approved stores across 
the globe. New users' card will be credited as soon as they have gone through the "know your 
customer" process which is very fast while existing users' balance will be loaded directly into 
their wallets. In other words, the general idea of the Fixy marketplace is to connect users and 
partners via a simple process.
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Users are consumers who want to pay with popular Cryptocurrencies.
● Bitcoin
● Bitcoin Cash
● Ethereum
● Litecoin



Partner are retailers who sell the Gift Cards and members of the Fixy Network who have paid 
for their memberships and advertising fees with Fixy Token. Both sides benefit from the Fixy 
marketing in the following way:

a) Partners
InIn terms of digitalization, retailers always need new products and solutions to keep customers 
or even win new ones. Fixy marketplace offers such a solution via the Gift Cards. Shops                
becoming Partner of the Fixy Network will offer the Fixy Gift Cards to get new investors. They 
also can share advertisements in the App. The Partner can be found with a “Store Finder” tool 
directly with the App. 

b) User
TheThe holder of the Gift Card can purchase Bitcoin, Bitcoin Cash, Ethereum, and Litecoin through 
their Fixy App. The user can partially pay for their purchase with Cryptocurrencies by using Fixy 
Network. Also, they can hold the cryptocurrency for a venture, and later buy products with a 
higher value (as discount).

FIXY TOKEN
AlthoughAlthough a variety of Cryptocurrencies will be traded on the Fixy platform, the Fixy token will 
serve as the platforms̓ very own currency. Partners who want to be part of the network will do 
so by paying the Fixy token. Also, the Fixy token will be used to purchase advertisement space 
on the platform and can be used to make purchases. To prevent, inflation and maintain a steady 
rise in value, the Fixy token will have a fixed quantity supply of 100,000,000 FXY

FIXY GAMES
TheThe fixy app is not just about serious business alone; it also brings fun and games into the mix. 
There will be several games on the app that will engage the users. The games will have various 
contests which users will be able to participate in and win rewards. This will help create a 
healthy community on the app.

Benefits of Fixy App

   The Fixy app provides shortcuts for newbie cryptocurrency enthusiast to enter the world of            
 cryptocurrency by making it easy and secure for investors to monetize their Cryptocurrencies. 
   The Fixy app allows companies and ICOs to reach more customers, brands to sell more and   
 get paid in both cryptocurrency and fiat.
  The Fixy app has a decentralized peer to peer marketplace and a decentralized OTC exchange. 
  Fixy will offer a gift card which will be available in every Fixy network store and will be sold in  
 fiat.
  Users will be able to access feature like OTC trading for cryptocurrency, gold, and silver within  
 the app.
   The store locator on the Fixy app will also make it easy for users to find the nearest Fixy store  
 to them.
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Name: Hasan Turgut 
Designation: CEO, Fixy Network
  www.linkedin.com/in/hasan-turgut-462a75138/ 

Name: Hardik Ranapariya 
Designation: Server Head, PHP & Node Developer 
  www.linkedin.com/in/hardik-ranapariya

Name: Ankita Ramoliya 
Designation: Android Developer 
  www.linkedin.com/in/ankita-ramoli-
ya-81b43b98/

Name: Hitesh Upadhyay 
Designation: Technical Head, Project Manager 
  www.linkedin.com/in/hitesh-upadhyay

Name: Yasin Özkiyici 
Designation: Marketing 
  www.linkedin.com/in/yasin-öz-
kıyıcı-1464987b/

Name: Yannik Heinze 
Designation: Advisor, Blockchain Consulting
  www.linkedin.com/in/yannik-heinze

Name: Alpesh Vaghasiya 
Designation: Graphics Designer

Name: Ketan Vaviya 
Designation: Lead Android Developer 
  www.linkedin.com/in/ketan-vaviya-a71b1811b/

Name: Egemen Okur
Designation: Operation Support
  www.linkedin.com/in/ege-
men-okur-b976a1123/

Name: Vadim Ivanenko 
Designation: Advisor, Marketing & Branding
  www.linkedin.com/in/vivanenko/
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Name: Keyur Siddhapara 
Designation: PHP Developer 
  www.linkedin.com/in/keyur-sidhdhapa-
ra-8aa487119/

Name: Bhavesh Bhimani 
Designation: Game Developer 
  https://www.linkedin.com/in/bhavesh-bhima-
ni-27b12877/

Name: Enver Cagri Yildirim
Designation: Support
  www.linkedin.com/in/ecagriyildirim

Name: Veysel Simsek
Designation: Support
  www.linkedin.com/in/veyselsmsk

Name: Esad Dursun
Designation: Support
  www.linkedin.com/in/esad-dursun-1b7277149

Name: Ömer Faruk Oruc
Designation: Community Manager
  www.linkedin.com/in/omerfarukoruc/

Name: Hüseyin Aytekin
Designation: System Engineer
  www.linkedin.com/in/huseyinaytekin/

Name: Tevfik Sahin
Designation: Troubleshooting Expert
  www.linkedin.com/in/tevfik-sahin-80b5324b/

Name: Ravi Navapara
Designation: iOS Developer
  www.linkedin.com/in/ravi-navapara-2180797b/

Name: Rajesh Kevadiya 
Designation: Game Developer 
  www.linkedin.com/in/raju-kevadiya
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Oct. 2017
Foundation of the Idea

Nov. 2017
Beginning with software

and business development

Feb. 2018
Establishing the 
company.

May. 2018
Initial Coin Offering

(ICO)

Jun. 2018
AirDrop & Release of 
Fixy Network OTC trade
+ Advertising Module V1 

Oct. 2018
 Fixy Network Game V1

Mar. 2019
Fixy Network 
marketplace for private
seller V1

Aug. 2019
 Fixy Network marketplace

and  store finder for
commerce V1

Jan. 2020
Gift Cards
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As much as cryptocurrency and blockchain have come to revolutionize and disrupt almost 
every industry, it has failed to reach its full potential of being generally adopted. By leveraging 
the crypto market and OTC trading, the Fixy app has come to change this situation by                      
efficiently facilitating the use and application of cryptocurrency and blockchain technology in 
our daily lives. With the Fixy app, we can finally realize worldwide adoption of cryptocurrency. 
The fixy app facilitates entry into the world of cryptocurrency by merchants and customers 
alike, without the arduous procedures they would ordinarily have to go through.   

Fixy Network Limited, Hongkong
ht@fixyapp.io

Whitepaper Version 1.0
28.2.2018
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