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Welltrado highlights  

100+ 
P2P lending platforms have 
connected to the Welltrado 
platform. 200 waiting in line.

1500+ 
Investors have used Welltrado to 
help them invest in P2P loans 
since the end of 2016.

$930B+ 
Industry by 2024. In 6 years, the 
P2P market will grow 7 times its 
current volume. 

4500+ 
Platforms gives unlimited potential 
for growth and investor profit. 
Great diversification opportunity. 

50K+ 
active users to Welltrado.com

$3.5M+ 
invested through Welltrado

Welltrado is an already operating scalable blockchain 
based platform that seeks to enable investors to buy 

and sell loans from thousands of different loan 
providers globally, invest into peer-to-peer lending 

funds (P2P) and manage investment portfolios.
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1. Executive Summary 

P2P lending is a market that is currently experiencing explosive growth. The global 

market volume reached $114 billion in 2017, with no sign of slowing down. 

However, this expansive growth has presented three major problems: 

• Difficulties in diversifying and managing investments 

• Issues with transparency and reputation 

• Problems with the mobility of cryptocurrency and assets across borders 

We propose three solutions to them: 

Cross platform loan aggregator with ratings and blockchain 

Welltrado P2P fund for global and cross-border investors 

Portfolio management of loans across platforms in a single dashboard 

Welltrado is already an experienced player in the P2P platform market, with an 

early version P2P platform aggregator already up and running. Through our 

business and experience, we have identified these problems as some of the 

biggest obstacles facing the P2P market. 

That is why Welltrado aims to develop three distinct tools for investors, which 

are designed to solve these issues and help P2P investments grow significantly. 

The following white paper details the Welltrado project and its products, provides a 

market overview, in-depth description of market problems and solutions, as well 

as the associated Welltrado ICO and token system.  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We in Welltrado believe that the  
P2P market needs technologically 
advanced tools for making better 
investments and loan management, 
as well as a global P2P fund that 
allows cross-border and crypto 
investments. 

We believe that our platform will 
revolutionize market efficiency, 
transparency and profitability.



2. Intro to P2P Lending 

Peer-to-peer lending, or simply P2P lending, is a part of the growing $114 billion 

industry of alternative lending forms. Through digital technology, P2P lending 

platforms seek to simplify the borrower experience by cutting out the traditional 

middleman—the banking industry—and instead offering end-to-end loan solutions 

to borrowers and lenders. 

P2P Lending Explained in 5 easy steps: 

1. Borrowers post loan applications online on P2P platforms 

2. Lenders search online for loans to fund 

3. Lenders accept the loan application, often on multiple loans to diversify 

and spread risk of default 

4. Borrowers get their loans funded 

5. Lenders receive debt service 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Benefits for 

P2P borrowers 

+ Simple application process 

+ Quick funding 

+ Transparent fees

Benefits for 

P2P lenders 

+ Diversify and spread risk 

+ Potential for consistent returns 

+ Choose who to lend to

Up to 2 working days



2.1 Lending without the middleman 

In the model of traditional lending institutions, 

there is no immediate connection between 

borrower and lender, as banks are the primary 

institutional lending party. Individuals deposit 
assets in the bank, gaining interest from this 

investment. Borrowers apply to the banking 

institutions for loans, offering collateral in one 

way or another. The bank can then utilize, 

among other things, the deposited assets to 

offer loans to borrowers that meet their risk 

criteria. 

P2P lending provides a direct pathway between 

retail/institutional lenders and business and 

consumer borrowers, with less or no need for 
collateral, erasing the need for the third-party 

involvement of banks. This provides efficiency, 

speed, and greater accessibility and mobility to 

capital. 

2.1 Better P2P lending 
through technology 

This is achieved through digital lending platforms, where algorithms and extensive data 

collection allows for real-time risk-score assessments of borrowers, as well as fast underwriting 

of loans. This significantly reduces the time spent to a matter of hours or days, as opposed to the 
week- (and often month-) long process of the traditional lending institutions. 

P2P lending caters to many different needs of borrowing, including, but not limited to consumers, 

small and medium enterprises, student loans and mortgages. Essentially, P2P lending is a viable 

model for every conceivable form of lending. 

Through the merging of financial instruments with digital technology, P2P lending provides 

greater efficiency in the loan process by streamlining the process of loan application, acceptance 

and funding. It allows greater flexibility and control for lenders, both retail and institutional, and it 

gives vastly greater access to capital for borrowers. 
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3.2 Benefits for investors 

Up to 10X higher returns 

We provide the ability to invest even in places where it has not been possible for more than 10 

years. We believe that returns should not vary based on where you live – everyone should have 

access to high interest rates. 

Up to 7x faster 

On average, traditional investors open accounts on 7 different P2P Lending Platforms. It might 

take days or even weeks to pass a verification process, get used to the new interface, and even 

longer to manage and track investments. Welltrado makes this process much faster. Create an 

account at Welltrado, get verified, and all platforms and their loans can be reached with a single 

click. 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More than 10M loans in a single dashboard 

No one can stop your lending, not even politics, economic policies or banks. No middlemen, just 

you and the loans. Lower your risk by choosing from thousands of P2P lending platforms and 

millions of loans. 

3.3 Benefits for lending platforms 

10x faster administration process for investors 

Many big Lending Platforms prefer to work with a few big investors rather than many single 

individuals because of cost of administration and verification time. After the ICO Welltrado will 
seek to become an Asset Management company, making us the preferred source of investments 

for Lending Platforms. Welltrado will take care of the KYC of investors. 
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Up to 20% more investments 

Welltrado works exclusively with retail and institutional investors only. Internet Lending Platforms 

have a great chance to get additional investments to their loans while working with Welltrado in a 

100% automated and optimized way. 

100+ different deposit options 

Currently 95% of Lending Platforms have very few deposit options. In most cases there is a single 

PSP integration, or perhaps none at all. Welltrado will provide Lending Platforms with „Payment 

aggregator module“ which will enable investors to deposit money from any bank or e-wallet 

(including Paypal, Skrill, Neteller, Credit Cards, Mobile payments + 100 other different methods). 
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3. Market overview 

Welltrado deals with two markets, both of which are in a state of explosive growth: 

P2P lending and crypto. 

We intend to not only greatly enhance both markets, but to also build a solid 

bridge between the two markets. Because of this, it is worthwhile to take a look at 

the current state of both markets. 

A market in massive growth 

The global P2P market reached a market cap of $125,87 billion in 2016 and is still experiencing 

massive growth, which is expected to continue through 2025. 

As the graph below shows, the market is expected to accelerate massively around 2019, making 
the market a very attractive investment. All major markets are experiencing this growth, but the 

P2P lending market is very diverse right now. 
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3.1 P2P platform landscape 

The P2P lending industry is already huge. There are an estimated 4500+ P2P 

lending platforms globally, excluding China, which until recently housed more 

than 4000 platforms on its own. 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Loan segments 

As seen on the right, the largest segment of 

current P2P loans is personal loans, which 

consist of car loans, pawnbroking and short-

term loans. This is followed by business 

loans, which account for both company 

loans and agricultural loans. These are 

followed by mortgage loans and invoice 

trading. 

Until the third quarter of 2016, the 
development of loans in the P2P market in 

Europe shows an average growth rate of 

50% in the consumer segment and nearly 

300% in P2P for business. These growth 

rates suggest that in the future, the 

business loan segment will play a larger role 

in the overall market volume for P2P lending.

P2P lending segmented  

36% 

26,1% 

19,4% 

18,5%  
 
Statistcs source: statista.com

 

-  Consumer loans 

-  Business loans 

-  Invoice trading 

-  Mortgage loans

There are 4500+ lending platforms currently 
operating Worldwide. 

Of these, 100 platforms are already partners with 
Welltrado, and 200 more are waiting in line.



This all-around growth only accounts for the traditional internet lending industry 

worldwide. If we consider other investor niches, the size of investment 

opportunities is tremendous: 
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Commodities 

From 2007 to 2016, the number of contracts 
traded in the agricultural, energy and 
industrial metals categories rose from $1.42 
billion to $6.83 billion, with a total nominal 
value of more than $122.7 trillion.

Debt market 

The global debt market value grew by $9.33 
trillion to more than $263.8 trillion in 2016, 
with a total trading value of $63.8 trillion 
annually. Transaction costs of trading debt 
are currently estimated at $148 billion.

Real estate 

The size of the global real estate market has 
reached $266.3 trillion, and residential 
property makes up about 75% of the total 
value.

Equity market 

The world market cap of listed domestic 
companies as of 2016 was $79.5 trillion, 
while the global annual stock turnover as of 
2016 was $105.17 trillion.

The market for P2P lending is growing immensely, 
reaching a volume of $125,87 billion in 2016. 

This number is expected to be nearly 10 times 
higher by 2025. With Welltrado in the market, the 
sky would be the limit.



3.2 Cryptocurrency overview 

Because Welltrado intends to build a strong bridge between the crypto markets 

and P2P lending platforms and markets, it is important to look at the current state 

of the cryptocurrency market both inside and outside of P2P lending. 

Current state of crypto markets 

First of all, the crypto market is growing quickly right now, and represents a huge untapped 

resource for P2P markets. The total market cap of cryptocurrencies reached $202.4 billion in 

August 2017 and is expected to grow continuously throughout 2025, as the graph below 
illustrates: 
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3.3 Crypto assets 

There are currently two categories of crypto assets on the global market: 

cryptocurrencies and crypto tokens. However, describing the difference between 

the two can be difficult and blurry.  

Cryptocurrency and 
P2P platforms 

The notable thing about the crypto markets is, 

however, that very few P2P lending platforms 

support the use of cryptocurrency, despite 

the large market volume. Therefore, this 
section will also be quite brief. Only a few 

platforms and other projects have recently 

begun to cater to this market, such as 

ETHLend.io, Blackmoon Crypto, ICONOMI, 

among others. 

Crypto asset growth 

The market for crypto assets has grown by 

over 2900% since 2015. This market growth 

rate has remained consistently high, even 

above regular fiat capital markets. The market 

of listed crypto assets has reached 209 billion 
USD, while the true market size is 

considerably higher, as not all assets are 

listed on exchanges.  

3.4 Welltrado in the market 

Welltrado is already established in the P2P lending market, with a successful 

comparing and investing platform. We have already been working in the 

business for more than 12 months.  

Welltrado currently focuses on the European market where there are ~300 platforms in all four 

segments (real estate financing, invoice financing, SME loans and personal loans), but we have 

much bigger ambitions than that. 

Currently, we are in contact with 60% of the players in the markets (~200 platforms), and most of 

them treat us as partners. They see our activity as very meaningful for their own business and 

the market in general. We already have integrated 100 platforms, and 200 more are waiting in 
the pipeline. We continue to connect with the rest of the market platforms. 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3.4 Competitors 

Welltrado has a unique and strong position amongst possible competitors. We 

engage with market competitors both as aggregators, a P2P crypto fund, and as a 

management tool. No other competitor engages these areas simultaneously in the 

way that Welltrado does. 

Most competitors, as aggregators of loans, are limited to single jurisdictions, especially within the 

UK or the USA. Welltrado, on the other hand, would operate in all European countries at first, and 

later expand to other continents. One of our main goals is to facilitate cross-border investments. 

Platforms and features 
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Platform
Valuation in 

MLN

Works with 
cryptocurren

cy industry

Enables 
investments 
via platforms

Enables 
borrowing 

via platforms

Provides 
educational 

material / 
Industry 

news

Provides 
unified 
primary 

market. Buy 
loans

Provides 
unified 

secondary 
market. 

Buy / Sell 
loans

Welltrado.io
20 (Exp. 
to raise) + + - + + +

Orchard 
Platform 200 - + - + + +

Orca Money 3,45 - - - + - -

BlackMoon 
Crypto 40 + + - - + -

SALT 
Lending 880 + + + - + -

Iconomi 250 + + - - - -

ETH Lend 120 + - + - - -



4. Welltrado solutions to the 
current market problems 

Despite a massive growth in the P2P industry, there are three major problems that 

stand in the way of the future success of the market which we aim to solve:  

1. Problems with diversifying and managing investments.  
Solution: Loan aggregator 

2. Building trust and transparency in the market. 
Solution: Portfolio management of loans 

3. Encouraging cross-border investments, particularly finding a way to let 
the vast and untapped cryptocurrency assets enter the P2P lending 
market. 
Solution: Welltrado P2P fund 

In the growing P2P lending market, the 

opportunities for profit are huge. There are 

currently over 4500 P2P platforms in the world, which means there are over 4500 different 

account interfaces to understand, navigate and control. But this also means that P2P lending 

investments are difficult to diversify and manage. 

Diversification 

Difficulties with diversifying and managing assets: Because P2P lending platforms are not 

backed by guarantees from states or large financial institutions, it is very desirable for P2P 

investors to diversify their investments—spread them out on several loans—so that one bad apple 
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Problem #1 
Diversification and 
management of 
investments



will not spoil the entire basket. Diversification is very important for any healthy investment on a 

large scale. By spreading investments across several loans, the chances of bankruptcy or default 

of one investment are mitigated by the others. However, this can become an almost impossible 

task to achieve for even the most hard-working investors. To ensure a healthy asset, they must 

perform individual and in-depth research into every single investment, and to do this equally well 

for 50 different investments is too huge a task.  

Management 

Difficulties with managing properly diversified investments: Once the gigantic task of 

researching opportunities and correctly diversifying assets to secure the bulk of capital in 

complete, another problem immediately appears for the investor. Just how do you properly 

manage and monitor these 50 investments made? With the investments made across a host of 

different platforms, the investor needs to log-in to every account separately, each time they need 

to check on the investment. That is 50 times that a website address must be entered and a 

username and password needs to be entered as well! Every single time. 

Problem conclusion 

The current approach to the P2P lending market does not encourage or help diversification of 
assets, even though it is of vital importance for any larger P2P investments. 

To help investors easily diversify their 

investments, Welltrado has developed a 

loan aggregator for P2P platforms, which 

gathers information on loans from all 

affiliated platforms, and aggregates them 

through numerous data points. This provides a reliable rating and accurate risk assessment for 
every loan and platform. By utilizing big data collection, all available loans are gathered and 

aggregated at Welltrado, allowing investors to browse and invest in rated loans across 

hundreds of individual platforms through a single, easy-to-use dashboard. 
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Solution #1 
Loan aggregator



An e-wallet for your investments 

Welltrado will then develop its own e-wallet, which will be integrated across all compatible 

platforms so that investors only need to transfer money to one single account. Investors can 

then easily browse and view loans, as well as select the desired loans and the desired investment 

amount, completing the loan investment with merely a few clicks. This makes investment and 

diversification of assets an extremely simple and streamlined process. 

Transparent, real-time rating system 

Tied to each loan and platform, we calculate a specific rating, which is based on the data points 

and APIs of the platforms. This combined rating and credit score is calculated through proprietary 

algorithms and provides a solid and transparent basis for investors to make their decisions. 

Platform rating is the first step in building market transparency, as it is the easiest and fastest to 

implement. Such a rating will help demonstrate the trustworthiness of platforms and the quality 

of the data that has been provided. 

Platforms are rated and evaluated on a range of parameters: Years of operation, products, 

portfolio size; Pricing and appetite for risk; Continuity of business; Experience of team and 

shareholders; Transparency and disclosure of information; Historical accuracy of PD (Probability 
of Default) and LGD (Loss Given Default); Credit risk process and external data objectivity/

availability; Recovery strategy. 

Risk benchmarking 

Risk benchmarking is the second, but more costly and difficult step in building transparency. 

However, here lie the biggest gains for investors; in addition to the platform rating, every loan is 

rescored with a proprietary credit risk model and assigned an individual EL grade. 

With this tool, investors will be able to check ratios of platforms before they invest. Welltrado uses 

the ratings to find the platforms that are going bankrupt or close to it. We will not make 

relationships with or recommend these platforms, and investors will be able to see transparently 

why through our ratings. 

This rating system would then not just be helpful to the investors. Borrowers and platforms would 

have great interest in getting a good rating on the Welltrado platform, as it would save them the 

need to build reputation on several different rating systems. 

In Welltrado, all ratings and data will be constantly updated in real-time, providing vast and 

instant statistical data about every single loan and platform on several different parameters - 

essentially streamlining the P2P lending market by making the decision-making process much 

easier for investors. 
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Trust, reputation and security with blockchain 

To help create a market based on trust, reputation and security, all collected data is kept through 

blockchain technology. This means that the aggregator will detect platforms that go bankrupt, 

platforms that have a large number of late loans and defaults, and platforms not managed by 

competent people. 

It will also allow Welltrado, investors and the entire P2P lending market to keep track of platforms 
developed by people who have already had P2P platforms go bankrupt and are starting new 

ones. Finally, and most importantly, blockchain allows the storage of transaction data with no risk 

of data manipulation. 

Solution #1 conclusion 

The Welltrado aggregator will help solve a host of issues in the P2P lending market: 

• Diversification 
The aggregator will also help investors easily diversify their assets by spreading their 
investments over many smaller loans, ensuring the investor’s bulk capital if one of the 
platforms goes bankrupt or if a loan defaults. 

• Sustainability 
By using blockchain technology in data collection and rating platforms, Welltrado will 
provide sustainability to the P2P lending market by exposing and keeping track the “bad 
seeds” of the industry 

• Transparency 
The big data collection and rating system will provide much-needed transparency for the 
market. Investors can view the basis of the loans they are choosing. 

• Effectiveness 
The aggregation of loans into a single, browsable dashboard at Welltrado will greatly 
increase efficiency for investors looking for new opportunities. 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As the market continues to grow, issues 

with transparency, trust and reputation 

arise. Investors need better tools based 

on massive data collection to scrutinize the investment opportunities, and to create more 

transparency on the market. Likewise, the market needs to hold itself accountable, as bankrupt 

platforms can reappear with new faces, while the market has no effective way of tracking them. 

Not enough data 

Diminishing transparency on the market: Because of the massive growth of the P2P market, 

both in market volume and in the number of platforms, the transparency of the investments and 

loans has been greatly weakened. There is too much to choose from, too little information 

provided, and too little done to earn the trust of investors. 

Recent reports from Deloitte, Bloomberg, ECRI and many others agree that the biggest problem 

of a future P2P market is how to maintain transparency of assets, controlling and monitoring 

platform default rates, etc. 

There is not enough transparency on P2P loans for investors to make informed and sound 

decisions. 

Trust and reputation 

Need for community regulation and trust-building: In the same vein as the issue with 

transparency regarding loans, we find a major problem in maintaining reliable trust and reputation 

in platforms and loans. The P2P lending market needs better instruments that rely on high-level 

technology and data collection, such as blockchain technology and algorithms, which would 

provide risk assessments of platforms and loans. Equally, the market needs tools to track and 

trace the “bad seeds” of the P2P market; the ones that go bankrupt and start over again under a 

new name, even though their model is still unhealthy. 

The P2P market is vulnerable to those with less than good intentions. The P2P market needs 

new and better tools to create a sustainable P2P ecosystem for the future, where trust and 
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Transparency, trust 
and reputation



reputation are well-founded in hard data, and with the market itself holding the platforms 

responsible. 

To further facilitate and greatly enhance 

the investor experience, Welltrado will also 

develop a dashboard where investors can 

manage and monitor their entire portfolio 

of investments made through the Welltrado platform across all P2P platforms. 

Management tool 

The concept of the Welltrado management portfolio of loans very simple. This tool essentially 

works just like an e-mail inbox, where any account, be it Gmail, Hotmail or any other, can be 

added and monitored in a single dashboard, if you provide the login details to the application. 

Similarly, investors can input their login details to Welltrado. The system would then crawl the 

accounts on all provided platforms, gathering all available information and presenting it in a 

single, simple, professional and easily managed dashboard. 

This eliminates the need for investors to log into dozens of different individual P2P platforms 

to manage and monitor their loans. And it also eliminates the need for filling out and updating 

annoying excel spreadsheets and diagrams. 

Creating liquidity: the possibility of secondary markets 

This management tool would also work like an e-wallet for loans. This means the possibility of a 

straightforward secondary market of loans on Welltrado. Normally, investments would be tied to 

the loans for the agreed duration.  

But with this tool, investors could trade loans and create liquidity when needed, making the 

P2P lending market even more dynamic than it is today. 
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Solution #2 
Portfolio management 
of loans



Solution #2 conclusion 

The Welltrado Loan Portfolio Management tool will help solve the following problems in the P2P 

market: 

• Management 
The portfolio dashboard will make managing and monitoring investments much easier, by 
gathering information from all committed loans. 

• Diversification 
Using the tool will also make it much easier to maintain oversight and control of diversified 
capital, as all investments are displayed in a single dashboard. 

• Liquidity 
By having the management tool act as a loan wallet, Welltrado will effectively be able to 
create a secondary market for loans. Investors would gain much greater liquidity as a 
result. 

Because the P2P lending market is 

either unregulated or differently 

regulated in almost every country, cross-

border investments are virtually non-existent; it is simply easier to invest at home, even though 

there may be much more profitable investments to be made abroad. Similarly, the markets of 

cryptocurrencies have not yet found a viable way into the P2P lending market, even though the 
two are obviously compatible with their decentralized structures and interest in free flow and 

better access to capital. 

Low mobility of funding in the EU: The continuously low levels of cross-border investments are 

mainly attributed to poor regulatory harmony between countries, as regulation is fragmented 

across Europe. Regulations in countries are either too vague or too complex for investors to enter 

into cross-border investments. The most promising parts of Europe regarding cross-border 

investments are in the Nordic countries, as well as Central and Eastern Europe. But even so, the 

entire EU needs tools and structures that encourage cross-border investments. 

Mobility is not only desirable within the EU. As the graph to the left illustrates, there are widely 

varying ROIs across the world.  
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Problem #3 
Cross-border mobility 
and cryptocurrency



Investors should have full opportunity to invest in their desired ROI across the globe. Profits 

should not be limited by borders. 

Crypto needs a way in 

Cryptocurrencies need a serious entry to the P2P market: As stated in the market overview, the 

market for cryptocurrency is ripe and ready for use on the P2P lending markets. Currently, only a 

tiny handful of current P2P platforms operate with cryptocurrencies, such as bitbond.com and 
ethlend.io. Large crypto-assets are waiting and interested in investing, and these could provide 

greater mobility, more liquidity, and grant access to a much larger amount of capital. But the 

crypto market has yet to find a stable entrance to the P2P market, even though the rising use of 

blockchain technology and the philosophy of decentralized freedom of cryptocurrencies is a 

perfect match for the P2P market. 

In addition, P2P lending markets and platforms need to utilize the cryptographic technologies 

that have come to light recently. These include technologies such as blockchain and smart 

contracts, as they present great opportunities for the market in terms of increased efficiency, 

security and, of course, profits. 

Crypto investors need investment options 

tailored specifically to many different 

crypto investor profiles and their currencies, 

both for short-term and long-term investments, as well as software and infrastructure that 

facilitates a free and easy flow between fiat and cryptocurrencies in the P2P lending industry. 

No flow 

According to the 2016 MovingMain stream report from University of Cambridge on alternative 

finance, about 50% of firms in the EU indicated that there was no flow of funding from outside of 

their country, and 72% of platforms cited that there was no outflow of funds to other countries. 

Crypto investors do not have any real opportunities to enter the P2P market properly, as most are 

focused on fiat currencies, so crypto investors stay out of the market, even though there could 
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Solution #3 
Setting crypto free with 
a P2P fund



be much more safe and profitable investments for them to make in the P2P market than in the 

crypto markets in general. 

Regulatory problems 

Because regulations currently are either too complicated or non-existent, investors have no good 

incentive to make investments across borders. It is an enormous task to keep track of the 

different regulations in different countries.  

Keeping investments at home is currently much easier, as regulations are familiar and 

investments are easier to monitor—but it is not necessarily the best financial investment! 

To solve the problem of lacking cross-border investments and at the same time allow 

cryptocurrencies to enter the P2P lending market, Welltrado will establish a P2P lending fund. The 

fund will at first strive to make pan-European investments and later spread to the rest of the 

world. 

How does the Welltrado fund work? 

Investors would enter into a management agreement with Welltrado. The fund will then invest in 

cross-border loans and portfolios on behalf of the investors. 

By investing in the Welltrado P2P fund, investors will find an easy way to make P2P 
investments across borders, using the Welltrado structure as a fund vehicle. 

Inviting the cryptocurrencies  

One of the greatest abilities of the fund will be that crypto investors can invest cryptocurrencies 

in long-term P2P lending investments. Using smart contracts and a token system, both fiat and 

crypto investors could invest in the fund. This means building a very important bridge and flow  

between cryptocurrencies and the fiat market in the Welltrado ecosystem. 

The Welltrado P2P lending fund will invest directly or indirectly into alternative lending products 

globally, and thereby become frontrunners in the development of the entire alternative lending 

industry. This is also important, as Welltrado intends to champion sound and healthy regulations, 

but especially to incentivize a harmonization of regulations internationally and globally. 

The fund could also be used to help the aggregator tool grow, as investments in alternative 

lending forms would encourage platforms to develop APIs that connect the platforms with 

Welltrado’s aggregation and portfolio-management tools. By having the fund invest in new 

projects on the alternative lending market, Welltrado itself could grow. 
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Tailored investor-profiles  

To best serve the needs of investors, Welltrado plans to develop up to five different investment 

funds, so that many different types of investor profiles can be accommodated; short-, middle- 

and long-term investments would be available for both fiat and crypto investors. 

Solution #3 conclusion 

The Welltrado Loan Portfolio Management tool will help solve the following problems in the P2P 
market: 

• Cross-border investments 
The Welltrado P2P fund would help investors make cross-border investments in an easy 
fashion, without the need to be familiar with dozens of individual national regulations. 

• Access for cryptocurrencies  
By making different investment funds that appeal to crypto investors, the cryptocurrencies 
will be invited to invest in P2P lending, thereby acquiring a huge amount of potential 
capital for the market. 

• Championing regulation and visions for the future of the market  
By actively investing in alternative finance forms, Welltrado will help shape, build and grow 
the P2P market, as well as advocating for better and more unified regulations on the 
market. 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5. Welltrado ICO and tokens 

Welltrado will seek funding through an ICO (Initial Coin Offering) in April 2018. The 

Welltrado token sold during the token launch is known as the Welltrado token, or 

WTL. This is the only time that these tokens can be created, and therefore the total 

supply of WTL is fixed. 

Fees 

Fees, similar to those of a P2P lending market, will be charged to participants on the Welltrado 

services and applications layers (but as a reminder, not the basic core layer). These fees will 

initially be denominated in cryptocurrency, namely ETH. 

WAT tokens 

Welltrado seeks to not only create interesting software, but also a community of those interested 
in sharing their lending wisdom about Welltrado markets. To do this, we have created a model that 

lowers the barrier to entry for repeat users (e.g., having to pay ETH repeatedly). Therefore, in 

addition to paying this fee in ETH, Welltrado ecosystem participants will be able to pay the fee in 

Welltrado Access Tokens, or WAT tokens. 

Welltrado Access Token (WAT) can be used to pay platform fees on the services layer or for 

buying/selling in Welltrado loans market or paying fees for funds management. 

WAT will be pegged to $1 worth of fees. This way, WAT acts as a coupon for $1 of use within 

Welltrado. 

Smart contract 

Welltrado tokens (WTL) are the generator for access token (WAT) creation. WAT can only be 
created via activating the utility of the Welltrado (WTL) tokens. This is done via a smart contract 

system. 

The smart contract works as follows: WTL holders agree to “lock” their tokens in a smart contract 

(min. 1 month). A multiplier is added for longer lock durations. The smart contract determines the 

user selected lock duration and applies that duration to a formula that is designed to regulate the 

supply of Welltrado tokens currently in use. 
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Prior to locking their WT in the smart contract, users will be able to see exactly how much WAT 

they will receive as a result of executing the smart contract. 

Once users execute the contract, 30% of their WAT will be distributed for immediate use, and the 

remaining 70% will be distributed proportionally over the locked duration. 

Once the lock duration expires, the locked WTL ceases to generate WAT, and the WTL becomes 

freely transferable by the holder. There is no limit (other than duration) for how many times 
Welltrado tokens may be used to create WAT 

Sustainability 

How can Welltrado remain viable if participants choose not to pay in WAT? 

A core value proposition of Welltrado (and decentralization) is to guarantee future characteristics 

of platforms to both retail and institutional investors, without relying on the trustworthiness of an 

operating company. In order to do this, elements including fee rates must be codified into the 

software itself. It is expected that WAT will be the overwhelmingly predominant method for 

paying fees in the Welltrado ecosystem. 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5.1 Crowdfund details 

1 ETH = 1000 WTL 

 

Purchase method: ETH      |      All unsold tokens will be burnt      |      No token creation after ICO 

PHASE DATE DISCOUNT HARD CAP

#1 Apr 09 - Apr 16 20 % 10,000,000

#2 Apr 16 - Apr 23 15 % 7,000,000

#3 Apr 23 - Apr 30 10 % 7,000,000

#4 Apr 30 - May 07 7 % 7,000,000

#5 May 07 - May 14 5 % 7,000,000

#6 May 14 - May 21 3 % 9,000,000

#7 May 21 - May 28 0 % 9,000,000

#8 May 28 - Jun 04 0 % 9,000,000

Total: 65,000,000
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5.2 Token allocation & Use of funds 

Token allocation: Use of funds: 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35% - Technological solution

20% - Business development

20% - Contributors

10% - Marketing

10% - Administration

5% - Legal

65% - Public

10% - Team

25% - Platform

2 year token lock



6. Roadmap 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Dec 2016 

Built a fully working MVP and integrated 

first 10 P2P lending platforms

Mar 2017 

30 P2P lending platforms integrated and 

300 investors referred through Welltrado

Mar 2017 

Welltrado raised first investment from 
StartupWiseGuys

Apr 2018 

Distribution of Welltrado Platform Tokens

Jun 2018 

Application for fund management license 
in Europe

Dec 2018 

Receive the fund managing license

Oct 2018 

Version 2.0 of Welltrado loan portfolio 
management platform for retail investors 
unveiled

Jan 2019 

Token distribution of the first fund: Low 

yield fixed fiat income

Feb 2019 

Version 3.0 of Welltrado loan portfolio 
management platform for institutional 
investors unveiled

Sep 2017 

50000 unique visitors at Welltrado. P2P 

loan aggregation mechanism initiated

Nov 2017 

70 P2P lending platforms prepared for 

integration to Welltrado. Ready for token 

distribution

Dec 2017 

Legal structure developed for institutional 
investors to get access to P2P market 

through Welltrado



7. Team 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TOMAS MEDECKIS 
CEO, Co-founder 

Experienced Managing Partner with a demonstrated history of working in 
the information technology and services industry. Skilled in Negotiation, 

Sales, Asset Management, Sales Management, and Equities. Strong 
business development professional with a Master's degree focused in 

Accounting and Finance from Syddansk Universitet.

KIM NIELSEN 
CDO, Co-founder 

Senior designer and strategist, with a decade of experience in the creative 

field. Kim has earned recognition for his work in over 300+ newspapers, 
including interviews with New York Times and BBC. Skilled in complex 
visualization, UX and strategy with a strong focus on innovative and 

human-centered solutions. Kim studied 5 years at one of the top Design 
Schools in Denmark.

ZYGIMANTAS STANCELIS 
CTO, Co-founder 

Zygimantas is an IT generalist with 5 years of professional experience in 
web development and functional programming. Self-driven business-
minded developer who is highly familiar with asynchronous services, APIs 

and automated data collection.

ARTURAS SVIRSKIS 
CBDO, Co-founder 

I feel the best in business development and marketing positions. I have 
deep understanding and experience in these Fintech industries: P2P 
Lending; ICO marketing and process development; Payment Service 

Providers and e-currency exchangers; Blockchain and cryptocurrencies.
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AISTE PALIUKAITE 
Business development manager 

Aiste is a Certified Financial Broker and Investment Advisor with 5 years of 

experience in investment banking field. Aiste role is to identify how each of 
our clients envisages their wealth and then help them create and 
implement an action plan to achieve defined objectives in light of their own 

lifestyle and life goals.

POVILAS URBONAS 
BDO, Co-founder 

Passionate about entrepreneurship and innovations. Great business 

strategist, organizer, communicator and simply problem solver. Has a long 
term experience in analyzing and investing to different types of equity. 6+ 
years of studies in pure economics.

ANDRIUS PETKEVICIUS  
Blockchain developer 

Andrius is a developer, with a keen interest in open source and peer-to- 

peer networks, who knows the technical intricacies of cryptocurrencies 
inside out. As one of the first wave of bitcoin developers.



7.1 Advisors 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WOLFGANG RICHTER 

Executive partner at DWF law firm 

Wolfgang is a business lawyer and economist with long-term experience in 
financial transactions and development and execution of business models. 

His main focus currently is on blockchain on crypto currencies to advise on 
blockchain and crypto currency related projects. Wolfgang is a partner at 
DWF, an international law firm. Wolfgang has long worked for major 

international law firms including one of the Big Four accounting firms as 
well as for an investment banking boutique.

TOMAS MARTUNAS 
Managing Partner GoldfishFund 

Managing Partner at Goldfish Fund – Venture Capital Fund that Invests into 

Global Leaders. Experienced early stage investor. Spectacular 
entrepreneurial & operational experience. Director of various departments 

at Swedbank. CEO, App Camp – No.1 App development company in the 
Baltics.

NICK EVDOKIMOV 

Founder at ICObox.io 

Nick Evdokimov is an inspired visionary blockchain entrepreneur with vast 
experience founding and developing innovative blockchain projects and 

automating and scaling up digital marketing processes. Nick has been 
engaged in Blockchain projects since 2014, and has become an active 
participant in the ICO market since 2016. Nick was also one of the first on 

the market to provide ICO ‘on demand’. Founder of more than 10 
companies, including Icobox, Cryptonomics, ICORoadshow. He is also a 

consultant and advisor in numerous projects in the field of Blockchain. 
Author of seven books and numerous articles on internet marketing and 
blockchain technologies.
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XIAOCHEN ZHANG 
CEO Blockchain Frontier Group President, Fintech4Good 

Xiaochen leads the implementation of FinTech4Good and Blockchain 

Frontier Group’s strategy which aims to introduce cutting edge fintech and 
blockchain solutions to emerging markets through incubation, acceleration 
and investment. He brings more than 16 years to scale up innovative ideas 

in North America, Africa, Latin America, Europe and Asia.

IGNAS MANGEVICIUS 

Blockchain-Based Systems Developer, edgeless.io co-founder 

Blockchain expert, Co-Founder of Edgeless (+200M USD market cap), 
which had one of the first and most successful ICOs. Now focusing more 

on smart contracts and Ethereum-based decentralized apps.

DARIUS BARUSAUSKAS 
A credit risk scoring expert 

Darius has a master's degree in Econometrics and is a credit risk scoring 

expert. During his 7 years of experience he has built over 30 credit risk 
scorecard models for a financial sector, including banks, consumer loans, 

leasing and P2P lending companies. His know-how helped to establish 
credit scoring systems for several starting up P2P companies. He is also a 
well known in an online data science community Kaggle for his machine 

learning achievements.

MIKE BORIS 
Managing partner at GB&Partners 

Mike is a serial entrepreneur and private equity fund manager with more 

than 20 years experience in CEE. He has built up and operated various 
financial service providers, most recently he launched GB&Partners, a 

leading private equity boutique in Budapest. Mike held positions in various 
committees of the Budapest Stock Exchange and the Hungarian Investor 
Protection Fund, furthermore he has been involved in the management of 

various CEE IPOs.
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CRISTOBAL ALONSO 
CEO at Startup Wise Guys, the leading B2B accelerator in Europe 

Cristobal is an experienced serial Entrepreneur and Global Executive (with 

focus on telco, media & software Development) and INSEAD MBA. Cristobal 
was the Chief Transformation Officer at Telenor and has worked for several 
other mobile operators, leading a turnaround on the technology 

department (IT and Network. In the past he has been co-founder, Chairman 
and CEO of Mobofree, at the time the leading Africa's social Marketplace, He 

also co-founded a mobile application start-up, mmCHANNEL, as CCO and 
interim CEO, raising €2M VC round.

EDWARD W. MANDEL 
Blockchain advisor 

Edward is an Ernst and Young Entrepreneur of the Year Finalist, Blockchain 
Enthusiast and visionary behind many successful organizations. An avid 

entrepreneur, Edward has a knack for designing distinctive business 
models complemented with superior technology to deliver unparalleled 
service and profitability.

PHILLIP MCFALL 
Bloomberg L.P. Financial Sales and Analytics 

Phillip did his graduate studies at University of Southern Denmark and 
Copenhagen Business School, with a focus on accounting and finance. He 
spent a summer abroad at the London School of Economics. He has 

worked in the fintech sector the last 3 years. First as a fixed income analyst 
and currently in financial product sales – both positions at Bloomberg LP.
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Join us in disrupting a  
$134 Billion industry. 

Unlike other ICOs that do not yet 
have a product at launch and bear 
product development risks, 
Welltrado is an existing developed 
product with a monetization model.  

The team has extensive expertise in 
asset management. We have all the 
ingredients in place to scale the 
Welltrado platform and business 
right after the ICO.
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