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This document is for informational purposes only and does not constitute an offer or solicitation to sell 

shares or securities in SHOPIBLOCK or any related or associated company. Any such offer or solicitation 

will be made only by means of a confidential offering memorandum and in accordance with the terms of all 

applicable securities and other laws. 

 

 

 

   

 

Abstract 
 

 

We live in a world where everyone can publish an article, a song, or a video to create a discussion group. 

And even lead an online marketplace. We are now beginning to experience the genesis, namely user-

generated currencies. Various types of stored value ("currencies" below) have been issued and circulated 

for centuries in the form of banknotes, bonds etc. Bitcoin was the first decentralized digital currency, 

followed by a wave of new cryptocurrencies that have since been issued. 

Recently, we saw the rise of a new class of "token" assets, typically issued in crowdsales ("ICOs") 

enabled by smart contracts. 

In the age of smart contract blockchains, tokens can be generated automatically. We have realized that 

this could mean keeping tokens, creating and transferring credits from other token providers (i.e., 

"reserves") directly through their intelligent contracts, which must be designed by their creators but run 

programmatically and this is exactly where our service comes in. These new technological capabilities 

guarantee rethinking of possible solutions for converting one currency into another and simplifying 

market prices. Your own currency is the trend of the future. Added to this is the need for a decentralized 

presence of its own, otherwise your own currency makes little sense. The obstacles are very big for the 

individual and we counter this need with a decentralized white label product, the first of many 

decentralized white label software from our portfolio. We are creating a whole new decentralized 

economy where anyone who wants to start a business decentralized and through the blockchain to do any 

work (creation of own currency and online presence) through our service, we leave our products and 

services in our pay your own currency. Our first white label product will be a website / shop builder. 

Our future customers will not only get their own currency through us, but also the appropriate shop - 

Shopiblock - Distribute decentralized with your own currency - Open your decentralized online shop today. 

SHB is a new cryptocurrency that will be launched on the Ethereum main network. Each merchant will be 

able to deploy their own Merchant Tokens, which can be exchanged for other Merchant Tokens through 

the SHB Exchange, utilizing SHB. 
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Introduction 

 

Starting a decentralized business is very popular in the cryptocurrency space. Shopiblock platform, which 

will be designed for people to get together to open a decentralized store and sell products with their own 

cryptocurrency. Gone are the days of having to worry about all the dramas that come with setting up a 

decentralized website from scratch, just to run your own decentralized online store. There is no need for 

user to learn programming languages like HTML or CSS to create a decentralized website. Shopiblock 

will allow users to have full control over the appearance and setup of a decentralized store. What makes 

Shopiblock truly great is that it will be one of the cheapest fully integrated and fully hosted decentralized 

white label solutions. Shopiblock lets users focus on what’s important, i.e. Running their business! 

Shopiblock has a lot of potential to reach millions of people and hundreds of millions of their customers 

from all over the world. By accepting cryptocurrency as the form of payment Shopiblock will allow the 

platform to expand to countries all over the world without the limitations of payment providers. 

Shopiblock will attract people who are not familiar with cryptocurrency as well as people who are already 

familiar with how it works. 

Shopiblock will be the No.1 decentralized SaaS provider and ecosystem based on Blockchain. The 

ultimate goal is to make the platform that's user friendly and compatible with both desktop and mobile 

browsers. The Shopiblock platform will consist of several features: 

• Fully-hosted Decentralized Online Website / Shop builder  

• Own Currency / Token  

• Escrow Service  

• Customization  

• Multiple Stores Creation  

• Fast Installation 
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The Problem 

 
While some economists may argue that low points utilization is good for the merchant, we think this is 

terrible. There is no use, in our view, of spending thousands of dollars to set up your business online. With 

rising setup cost the business owners cut their cost somewhere else and what happens eventually is that 

Merchants have a hard time retaining customers. Prior to the digital information age, comparing different 

offers was a lot harder than it is nowadays with online price comparisons and reviews. Today, consumers 

are much more likely to switch to whichever is the cheapest or has the highest reviews. Brick-and-mortar 

merchants (offline stores) face an even tougher challenge without the rich data set of their online 

competitors to target consumer groups by demographics, spending preferences or geolocation. Brick-and-

mortar merchants often spend large amount of money on developing their own online store which fails to 

provide any real value to the business owner.  

 

The Solution 

 
Shopiblock today gives merchants a once-in-a-lifetime opportunity to transform their traditional shops to 

Shopiblock digital platform where they can sell with ease and also be a part of cryptocurrency revolution. 

Digital tokens market value generally rises with time and so any sold inventory for shop owners makes 

them additional money.   

We provide a platform which allows for the secure exchange of Merchant products with crypto currencies 

and which enables low cost cross-border payments and microtransactions. This will add liquidity to 

currently unused (and often discarded) shops not located in prime area of the town. Since you can also 

create your own cryptocurrency and being able to exchange these Merchant Tokens creates a situation 

where they have tangible value to everyone. Doing this on the blockchain means anyone can see and verify 

transactions and check the token supply. Blockchains offer the possibility for unique (and uniquely 

verifiable) items. As they are digital tokens for a multitude of stores, brands and merchants, they can be 

stored on a smartphone, without the need to carry around loyalty cards etc. Moreover, exchanging and 

spending Merchant Tokens and performing transactions from your smartphone wallet creates a variety of 

valuable data. This data can be bundled and sold to merchants and brands, which give them the opportunity 

to target specific groups of users with certain interests, demographics or location, further eliminating spam 

and offering value to consumers. Integrated price comparison websites for immediate usage with the use of 

an API are another possibility to buy and sell these tokens on the exchange when needed. 

SHOPIBLOCK is the first system designed specifically to enable merchants to conveniently issue branded 

cryptocurrencies to a mass consumer audience. Discount coupons, loyalty points, and gift rewards will also 

be “tokenized”.  

 

The key feature of the SHOPIBLOCK system is that branded Merchant Tokens can be freely traded for SHB, a 

public cryptocurrency like Bitcoin or Ethereum. Customers can now take SHB to any exchange in the world and 
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trade them for real cash. The ability to convert incentive points into real money frees the customer from any 

single points ecosystem. It also allows consumers to achieve 100% utilization of their disparate incentive points. 

 

 

Objectives 
The primary objectives of the SHB System are: 

 

● Sofa-to-Store Marketing: The SHB System puts power back in the hands of brick-and-mortar 
 

retail stores. SHOPIBLOCK’ allows merchants to setup online store and create digital tokens. This 

is intended to drive real-time traffic into stores, at which point, in-store shopper marketing 

strategies can be used to bring consumers their purchase decisions. 

 

● Cryptocurrency Exchange for the Masses: The SHB Exchange will be a full-feature 

cryptocurrency exchange that is purpose-built for a mass consumer audience. Each holder of 

Merchant Tokens is a SHB Exchange cryptocurrency exchange account holder. SHOPIBLOCK 

seeks to drive mass consumer awareness and engagement with not just Merchant Tokens and SHB, 

but with all other cryptocurrencies that may be traded on the SHB Exchange in the future. 
 

● Reputational and Legal Security: Merchant Tokens are issued in a closed system, and thereby 

avoid regulatory concerns associated with public offerings, as well as reputational risks associated 

with launching tokens on public main networks. The SHB System is designed specifically for 

merchants to accelerate mass enterprise adoption of digital tokens. 
 

● Drive Consumer Engagement: The average consumer is a member of 29 incentive programs. 

However, 76% of consumers do not use their shopping incentives. This is a significant waste of 

corporate resources in efforts to activate consumer engagement. By transforming shopping 

incentives into liquid and tradable digital tokens, merchants can reduce waste and provide 

consumers greater flexibility with their spending options. For merchants, issuing tokenized 

shopping incentives significantly enhances engagement, consumer satisfaction, and ultimately 

drives better business. 
 

● Consumer Data: Merchants will obtain invaluable data on token circulation, token usage, 

consumer spending preferences, and customer demographics. Efficient use of this data brings 

benefits to both merchants and consumers. Merchants can engage directly with a more relevant 

target audience. Consumers can receive offers that align with their preferences and interests. 

 

● Eliminating Spam: By tokenizing shopping incentives that are tradable for SHB, Merchant 

Tokens will have monetizable value. Whether a consumer “spends” Merchant Tokens to activate 

incentives or not, Merchant Tokens will always be worth something in the hands of the consumer. 



Page 7 of 26 

A product of Shopiblock GmbH 

This eliminates the “spam” effect of traditional consumer mass marketing, as each Merchant Token 

can ultimately be traded for SHB. SHB in turn can be traded anywhere in the world for other 

cryptocurrencies such as Bitcoin or Ethereum. 

 

Unique Value proposition 
 

The SHB System offers the following benefits to each of its following participants: 

 

For Merchants: 

 

● It will cost virtually nothing to set up your decentralized store. 
 

● There will be no high monthly operations fees like other services.  

 

For Users: 

 

● Users will be able to buy their favourites products in cryptocurrency without needing to convert 

into Fiat. 
 

● There will be instant refund to unsatisfied customers. 
 

● Transparent transactions between buyer and merchant since blockchain is a public ledger.  
 

 

For Brands: 

 

● Brands can target customers based on their social profiles and interests. 
 

● Brands can increase their outreach with multiple store setups. 

 

● New Brands can also make waves in this current architecture.  
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Why Blockchain? 
 

The basic idea behind the SHB tokens is to provide merchants the opportunity to setup a web shop and 

accept crypto currencies. The systems need to be able to do this in a frictionless, yet verifiably secure way. 

As the Merchant Tokens will have real value it is important that it will not be able to copy or double spend 

them. Another requirement is that Merchant Tokens should have the ability, if the merchant chooses so, to 

create verifiably unique and rare tokens. Blockchain technology, and its successors, provide the solution to 

create a system which fulfils these requirements. Our aim is to provide a truly decentralize the ownership 

of shopper data and create an economy around shoppers and retailers that incentivizes both the retailer and 

the shopper to work together to deliver the best and most rewarding interaction for everyone. 

 

Why not a cloud solution? 

 

Storing this data in a cloud database, on servers owned and controlled by any centralized company or entity, 

offers nothing new in the truly decentralized ideal of shoppers owning and controlling their data. To truly 

decentralize shopper data, the individual must store and own the rights to his/her data. 

 

How will we achieve this goal? 

 

To achieve this goal, we will use off-chain data store and trusted channels between the shopper and the 

retailer to record interaction and transactions. We will be working with distributors to distribute and 

decentralize the storage, computing power and Artificial Intelligence (AI) implementation and to manage 

the interaction with the Ethereum blockchain. This will minimize the cost of recording and validating 

transactions between retailers and shoppers, as well as store and backup shopper data on both the shopper’s 

device and on a decentralized file store. 

  

 

 

 

 

 

 



Page 9 of 26 

A product of Shopiblock GmbH 

Amongst the other ways the retailer will using Shopiblock: 

• share their data, so that the retailer can better service the shoppers needs through recommendations 

and marketing 

• loyalty points integrated in tokens 

• referrals bonus as tokens 

• push advertising 

• pull advertising 

• gifting through tokens 

 

The shopper will use the token to retain the value of their interaction and sharing of their data in the form 

of blockchain-secured incentives available as value in future purchases. 

 

Because the tokens are fungible and easily circulated asset, they can be exchanged with anyone, who can 

then use the value of the token. This enables gifting of tokens between shoppers and even the donation of 

tokens by shoppers and/or retailers to third party entities. 

 

By enabling opt-in advertising, shoppers will be able to control the way they receive information on 

products, and retailers will lower their acquisition barriers and cost of each customer. This will allow 

retailers to redirect advertising budgets as rewards for shoppers who share their data and preferences with 

retailers in a targeted and secure way. 

 

We plan to use Ethereum’s Raiden implementation to manage the interaction with the blockchain and 

minimize the cost of recording and validating transactions between retailers and shoppers, as well as store 

and backup shopper data on both the shopper’s device, and on a decentralized file store. 
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Shopipal 

Shopiblock´s integrated payment gateway for cryptocurrencies called Shopipal 

Stores can accept all cryptocurrencies built with Shopiblock. The integrated Auto Coin Conversion and 

many more featuers let our users get a full customized crypto payment gateway solution. Shopipal offers 

also a shopping cart plugin for it´s users, in additional offers plugins for all popular carts used in the web 

like Prestashop, Magento and more. 

 

The Shopipal payment gateway is just the beginning 

The Shopipal account is also a virtual account: The identity of the Shopipal account is defined by the email 

address of the Shopipal member, so there is no account number. The account can make payments to third 

parties and receive payments from third parties. Shopipal acts as a service provider for the transfer. Shopipal 

does not assume the function of a trustee. That is, it is merely the payment process and is independent of 

the service provided by the seller. 

 

An elementary advantage of Shopipal - as well as of other micropayment systems - is that payments made 

via Shopipal are credited immediately to the payee and thus, for example, eliminates the usual bank term 

of a bank transfer. Purchases made in the online shop can thus be paid very quickly. This shortens the 

delivery time if the seller ships the goods promptly after receipt of payment. 

 

When Shopipal is used to pay at an Shopiblock online store, Shopipal collects transaction data that exceeds 

the scope of a normal wire transfer. If the online shop transmits this data to Shopipal, this includes  the 

delivery address and the individual items of the shopping cart. 

 

Shopipal members need to register with their personal details, a bank account or credit card is not 

mandatory. If the Shopipal Member adds a bank account, Shopipal will perform a test transfer to the 

specified account to verify the account. 

 

After that, Shopipal members can send money to any email address in the supported countries. If the owner 

of the e-mail address does not have a Shopipal account, Shopipal notifies them by e-mail that a payment 

has been received at this e-mail address. To be able to dispose of the amount sent, the payee must be 

registered with Shopipal or register as a new member. 
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Furthermore, Shopipal can be used via a web-enabled mobile phone. The information of the participants is 

protected by TLS with every transfer. The financial details of the Shopipal member, such as the credit card 

or bank account number, remain hidden from the payee, which should prevent the payee from misusing the 

data. 

 

To send cryptocurrency with Shopipal to another participant, there are several deposit options: 

 

You can send cryptocurrency directly from a Shopipal balance. For example, the Shopipal account can be 

charged in Europe via normal bank transfer using a specific deposit code with a credit balance. The 

Shopipal-specified, account-specific code must be entered in the field "Purpose" of the transfer. Charging 

via bank transfer usually takes about three days, but sometimes it takes much longer and the amount will 

be turned tot he desired cryptocurrency. 

A credit card can also be used for payment. The cryptocurrency does not have to be paid into the Shopipal 

account, but is collected and converted from the credit card account and credited to the recipient. 

For German Shopipal accounts, there are additional deposit options: 

It is possible to make direct debit payments directly from your own account. In this case, the amount will 

be immediately credited to the payee's Shopipal account and Shopipal will deduct the amount from the 

payer's bank account within the next few days. 

Furthermore, some payments are only possible via direct debit with security check. If the amount of 

Shopipal is debited successfully from the payer's bank account, the value date after receipt of payment takes 

place on the payee's Shopipal account. 

Payments via bank transfer bypassing the charging process are also possible. Here, a transaction-specific 

code is specified. If the transaction-specific code is entered in the "Purpose of Use" field of the transfer, the 

value is transferred to the payee after the transfer has been received. 

It is also possible to transfer money via giropay to his Shopipal account. Via a special loading portal or via 

the option "deposit with giropay" directly in the Shopipal account, direct credit can be charged with the 

help of the online transfer giropay. The advantage over a normal bank transfer is that the credit is transferred 

immediately after the successful giropay transferng on the Shopipal account is available and - as usual with 

giropay - the transfer is completely pre-filled. The charge with giropay is free of charge for Shopipal 

customers. Withdraw credits from German Shopipal account (transfer to reference account): A credit 

balance on a German Shopipal account can be "transferred" to the German reference account stored in the 

Shopipal account. This is done by a "reversible direct debit", which means that the house bank of the 

reference account is allowed to collect the money via direct debit from the user account at Shopipal.  
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Consumer Targeting 
One of marketing’s most fundamental questions is who to target. Shopiblock answers this question with 

built-in capabilities that will enable merchants to reach beyond their existing customer base and make offers 

to users, based on certain demographics like gender or age, interests like football or fashion, user behaviour 

like previously redeemed coupons and most important of all, location. This means merchants will be able 

to send out offers to people in the immediate surrounding of their shops and easily convert them to 

customers since all offers are based on personal profile information and interests. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Merchants can easily set up their target Audience in Shopiblock platform 

 

Creating the Decentralised SHB Exchange 
 

Our end goal is to provide the user with a highly secure and scalable platform to trade their Merchant 

Tokens. The ideal solution here would be to build a decentralized exchange that can match the scaling 

demand. From a user standpoint a decentralised exchange provides numerous benefits, but the most 

important one of these is that users will hold their coins/tokens in their own wallets and do not have to trust 

a third party. However, decentralized exchanges are still undergoing rapid advancements and building one 

requires careful planning and time. 

As part of our roadmap the SHB Merchant Token exchange will not start out as a decentralized solution, 

but will be centralized, like all the leading cryptocurrency exchanges today such as Coinbase, Bittrex or 

Bitstamp. From a development standpoint it makes sense to first build the product and add complexity to it 

later. Building a centralised solution first, so that the users and merchants can use the products much sooner 

means Shopiblock can be first to market and create the biggest network effect. 
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Revenue Model 

 

Shopiblock will earn five major streams of income: 

1. Merchant Fees, i.e. fees for issuing various types of Merchant Tokens  

2. Brokerage Transaction Fees on the SHB Exchange  

3. In-App / Online Advertising Fees  

4. FIAT Transaction Processing Fee: In-App / Online FIAT transaction processing fees on the SHB 

Marketplace  

5. Fees for the provision of Shopiblock Analytics 

 

Details about each of the five major streams of income: 

 

1. Merchant Fees 

Shopiblock will charge fees for paid distributions of Merchant Tokens to customers on our platform. For 

example: 

● Discount Merchant Tokens (promo points): fees calculated on a sliding scale based on the 

frequency of distributions and size of the target audience.  

● Pre-paid Merchant Tokens (prepaid points): processing fees calculated on the SHB value of 

Merchant Tokens sold to customers.  

● Loyalty Tokens (loyalty points): subscription fees calculated on the number of loyalty members 

utilizing Shopiblock’s loyalty system. 

 

2. Brokerage Transaction Fees  

Brokerage fees on the conversion of SHB to FIAT or other publicly tradable cryptocurrencies listed on 

the SHB Exchange. 

 

3. In-App / Online Advertising Fees 

Fees charged for advertisements and promotions on the SHB Wallet and online SHB Marketplace. 

 

4. FIAT Transaction Processing Fees 
 

Processing fees calculated on each FIAT purchase of products and services through the SHB Wallet and 

SHB Marketplace. SHB will be sold on the platform for a slight premium to market prices. As the SHB 

inventory gets replenished and potentially added it creates a profit. 
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5. Shopiblock Analytics Fees 

Fees charged to merchants for tailored reports on the effectiveness of their marketing programs on the SHB 

System. 

 

 

Shopiblock Roadmap 
 

We have an ambitious and realistic roadmap that is designed to provide value for the Shopiblock 

community, the Shopiblock company, the Shopiblock users and Shopiblock merchants alike. We have 

planned important milestones and are looking forward to giving you regular updates of our progress. 

 
 

The SHOPIBLOCK roadmap from October 2016 until Dec 2020 
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The Team 
 

The concept for the Shopiblock System was formulated a in the beginning of 2017. We noticed the huge 

inefficiencies in retail industry and saw that this sector was ready for blockchain disruption. Combined with 

all the benefits from using the Ethereum technology in combination with private chains for the Merchant 

Tokens he saw an opportunity for both disrupting the traditional brick and mortar shops and user experience 

consequently getting mass adoption of cryptocurrencies. 

 

 

Core Team 
 

 

                                     Serkan Secgin, Founder & CCO 
 

Blockchain entrepreneur and brainchild of Shopiblock. Has been a project 

manager and entrepreneur for the past 10 years. Serkan specializes in SaaS and 

social media platform development, and he has been an investor in 

cryptocurrencies since 2016. 

https://www.linkedin.com/in/serkan-secgin-a37568a2/ 

https://www.facebook.com/serkan.secgin.16 

                                         https://twitter.com/SirBennyBlue 

  

 

 

 

Rahel Baumgartner, Accounting Manager & CEO 

Finance expert for 31 years. Worked at different private companies and institutions. 

Managing the financial part of Shopiblock. 

https://www.linkedin.com/in/rahel-baumgartner-586a73158/ 

https://www.facebook.com/rahel.b99  

 

 

 

 

https://www.linkedin.com/in/serkan-secgin-a37568a2/
https://www.facebook.com/serkan.secgin.16
https://twitter.com/SirBennyBlue
https://www.linkedin.com/in/rahel-baumgartner-586a73158/
https://www.facebook.com/rahel.b99
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Benjamin Weber, CBDO 
 

Crypto entrepreneur and trader for the past 3 years. Extensive experience in 

Bitcoin, Ethereum, Blockchain and business development.  

https://www.linkedin.com/in/benjamin-weber-8920a6159/ 

https://www.facebook.com/shopiblocker  

 

 

 

 

    Anthony Lange, CTO 
 

Expert in most IT related topics. Developer for 4 years. Managing everything 

technical related at Shopiblock.  

https://www.linkedin.com/in/anthony-lange-a68a67158/  

https://twitter.com/anthonypaslange 

 

 

 

 

Özgür Arslan, CMO 

High Level Business and Marketing at Shopiblock. Özgür provides professional 

business and marketing consulting and focus primarily on business planning, 

marketing strategy (online and traditional) and have additionally developed 

dozens of websites. 

https://www.linkedin.com/in/özgür-arslan-518a73158/ 

https://www.facebook.com/ozgur.arslan.10  

 

 

 

 

Christoph Wolf, CFO 

Christoph is a member of the top management at Shopiblock and has the entire 

financial apparatus in his area of responsibility. Experienced in each case through 

his own company Public Eye Film Production based in Germany, it includes the 

administration of funds, the signing of checks, the keeping of books and the 

financial and liquidity planning of the Shopiblock company. 

https://www.linkedin.com/in/christoph-wolf-046b956/ 

https://www.facebook.com/christophmwolf  

 

 

https://www.linkedin.com/in/benjamin-weber-8920a6159/
https://www.facebook.com/shopiblocker
https://www.linkedin.com/in/anthony-lange-a68a67158/
https://twitter.com/anthonypaslange
https://www.linkedin.com/in/özgür-arslan-518a73158/
https://www.facebook.com/ozgur.arslan.10
https://www.linkedin.com/in/christoph-wolf-046b956/
https://www.facebook.com/christophmwolf
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Token Sale 

 
 

The SHOPIBLOCK Token distribution starts on March 28, 2018 at 09:00 CET.  

1,000,000,000 (one billion) SHOPIBLOCK ERC-20 compatible Tokens (SHOPIBLOCK Tokens) will be 
distributed according to the schedule below: 

 

 

SHOPIBLOCK Tokens     Distribution Schedule  

 

100,000,000 one hundred million distributed with bonus plan during a 30 days period beginning on 
March 28, 2018 at 09:00 CET and ending on April 27, 2018 at 08:59:59 CET.  

800,000,000 eight hundred million split evenly into 250 consecutive 23 hours periods of 3,200,000 
SHOPIBLOCK tokens each beginning on May 1, 2018 at 09:00 ETC and ending on December 6, 2018 at 
08:59 ETC..  

100,000,000 one hundred million will be reserved for Shopiblock.io. 

 

At the end of the 5 days period and at the end of each 23 hours period referred to above, a set number of 
SHOPIBLOCK Tokens will be distributed pro rata amongst all authorized purchasers, based on the total 
ETH contributed during those periods, respectively as follows: 

 

 

 

A fixed supply of 1 billion SHB will be created for operation with the SHB System. Thereafter, no further 

coins will be created. 

 

Of the total supply of 900,000,000 SHB, 15% will be allocated to the SHB Foundation. 13% will be allocated 

for Research & Development, 15% will be allocated to staff expansions, 10% will be reserved for 

operations and 20 % for development. 25 % will be used for digital marketing and 2 % for Bounty.  
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Token Sale Timeline 
 

Presale: 

March 28, 2018 – Apr 28, 2018 with 4 stage bonus plans 

 

Genius Entry Level 

Bonus: 1 SHB cost per 0,05 USD 

Available until 25,000,000 SHB sold 

 

 

Geeks Entry Level 

1 SHB cost per 0,10 USD 

Available until 50,000,000 SHB sold 

 

 

Smart Investors Sale 

1 SHB cost per 0,15 USD 

Available until 75,000,000 SHB sold 

 

 

Corporate Sale 

1 SHB cost per 0,20 USD 

Available until 100,000,000 SHB sold 

 

 

Minimum contribution in Pre-Sale bonus phase: $250 USD or equivalent in crypto. 
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Mainsale: Starts on May 1st, 2018 without bonus and minimum contribution, 0,65 USD cost per SHB. 

 

Uncapped ICO: Shopiblock ICO didn´t set up a cap limit on how much capital Shopiblock will take. 

Shopiblock collects as much as they can with the maximum supply of 900,000,000 nine hundred million 

SHB. The token sale will be stopped when the equivalent amount of ETH has been collected. 

 

Use Of Proceeds 
 

Business Expansion 
 

Proceeds from the token sale will be used for the development of the SHB System as well as the global roll-

out of the Shopiblock business. Marketing, sales and technical engineering offices will be established in 

the following major gateway cities: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Shopiblock has chosen an expansion strategy focusing on the major global hubs, starting in America & 

Europe due to the excellent contacts and anchor client. 
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Risks 
 

The risks associated with purchasing SHB are numerous and significant. In this section, we highlight some 

of the major known risks associated with SHB. The list below is not intended to be comprehensive. 

 

Immaturity of The Ethereum Technology 
 

The Ethereum blockchain is at an early stage of development and it is not fully known whether the Ethereum 

blockchain will be able to sustain long-term operation of large-scale D-apps such as SHB System. As 

recently as June 2017, the Ethereum blockchain experienced significant delays in processing block 

transactions due to extremely high volumes associated with similar token sales around that time. It is not 

certain whether the Ethereum development community will resolve these technical issues in the future. 

 

Unknown Impact of Proposed Changes To Ethereum 
 

The Ethereum Foundation has laid out a roadmap for the improvement and development of Ethereum. 

While some of the future proposals offer promises to known technical issues, it is uncertain when these 

new improvements will be introduced, and whether they will be successful. In particular, proposals to 

"shard" the blockchain in order to greatly increase blockchain speeds is, at the time of publication, far from 

implementation. A proposal to change the mining process from the current Proof-of-Work algorithm to a 

Proof-of-Stake algorithm will have a yet to be seen impact for the Ethereum network. 

 

Prohibitively High Gas Prices for Transactions 
 

All transactions over the Ethereum blockchain, including the transfer of SHB have a real-world cost in ETH 

("Gas"). While at this point in time, Gas prices for basic transactions over the Ethereum network are 

nominal, there is no certainty that Gas prices will not increase, and thereby make the trading of SHB over 

the Ethereum network commercially unfeasible. In addition, high volumes could lead to very high Gas 

prices for processing transactions, which made using the blockchain prohibitively expensive. 

 

Blockchain Risk 
 

On the Ethereum blockchain, timing of block production is determined by proof of work so block 

production can occur at random times. For example, ETH contributed to the SHOPIBLOCK token sale 

smart contract (the "Smart Sales Contract") in the final seconds of a distribution period may not get included 

for that period. You acknowledge and understand that the Ethereum blockchain may not include your 

transaction at the time you expect, and you may not receive SHB the same day you send ETH. The Ethereum 

blockchain is prone to periodic congestion during which transactions can be delayed or lost. You 

acknowledge and understand that Ethereum block producers may not include your transaction when you 

want or your transaction may not be included at all. Individuals may also intentionally spam the Ethereum 

network in an attempt to gain an advantage in purchasing cryptographic tokens. 
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Risk Of Theft Or Misuse Of Private Keys 
 

The control of the SHB source code resides with the SHB Foundation which holds the requisite private 

keys in cold storage. While all reasonable measures may be implemented to prevent unauthorized use of 

the private keys, there is no certainty that the private keys will not be subject to theft, fraud or misuse. The 

unauthorized use of the private keys could result in significant disruption to the SHB, and in a worst-case 

scenario, cause the SHB to be unusable and therefore worthless. 

 

Unknown Merchant Adoption Rates 
 

The success of the SHB System relies in large part on mass adoption of the SHB System by participating 

merchants. The developers are in advanced discussions with a number of global merchants for the 

deployment of the SHB System. It is not known whether any other merchants will adopt the SHB System. 

Furthermore, there is no guarantee that the merchants we are in advanced discussions with will ultimately 

deploy the SHB System. 

 

Unknown Consumer Adoption Rates 
 

Mass consumer adoption of blockchain technology has not yet occurred. Only a very small percentage of 

the consumers of incentive programs are familiar with blockchain technology, let alone Ethereum. 

Consumers may opt not to use Merchant Tokens which would impact the attractiveness of the SHB System 

to merchants. 

 

Competition 
 

Utilizing blockchain technology to disrupt the consumer marketing industry has been proposed as one of 

the earliest use cases for distributed ledger technology. Consequently, as of the time of publication of this 

Whitepaper, there are a number of other consumer marketing companies that compete directly or indirectly 

with the SHB System. It is not known which company will prevail in the competition for consumer and 

merchant adoption. It is also not known how many other blockchain consumer marketing companies will 

enter the market prior to, or during the token sale. 

 

Business Execution Risks 

The implementation of the SHB System roadmap and deployment of its related technological components 

requires a high degree of professional business and software engineering experience. While the developers 

have a proven track-record of software engineering and business development, it is not certain whether the 

developers can fully deliver on the technical milestones set forth in the roadmap. 
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Changes to the SHB System 
 

The modules for the SHB System are under development and may undergo significant changes over time. 

Although Shopiblock intends for the SHB System to have the features and specifications set forth in this 

Whitepaper, Shopiblock may make changes to such features and specifications for any number of reasons. 

 

Project Completion 
 

The development of the SHB System may be abandoned for a number of reasons, including, but not limited 

to, lack of interest from the public, lack of funding, lack of commercial success or prospects, or departure 

of key personnel. 

 

Ability to Transact or Resell 
 

You may be unable to sell or otherwise transact in SHB at any time, or for the price you paid. By using the 

ERC-20 Shopiblock token contract (the "Smart Token Contract") or the Smart Sales Contract (collectively, 

the "Smart Contracts") or by purchasing SHB, you acknowledge, understand and agree that: (a) SHB may 

have no value; (b) there is no guarantee or representation of liquidity for SHB; and (c) Shopiblock and its 

affiliates are not and shall not be responsible for or liable for the market value of SHB, the transferability 

and/or liquidity of SHB and/or the availability of any market for SHB through third parties or otherwise. 

 

Token Security 
 

SHB may be subject to expropriation and/or theft. Hackers or other malicious groups or organizations may 

attempt to interfere with the Smart Contracts or SHB in a variety of ways, including, but not limited to, 

malware attacks, denial of service attacks, consensus-based attacks, Sybil attacks, smurfing and spoofing. 

Furthermore, because the Ethereum platform rests on open source software and SHB are based on open 

source software, there is the risk that Ethereum smart contracts may contain intentional or unintentional 

bugs or weaknesses which may negatively affect SHB or result in the loss of your SHB, the loss of your 

ability to access or control your SHB or the loss of ETH in your account. In the event of such a software 

bug or weakness, there may be no remedy and holders of SHB are not guaranteed any remedy, refund or 

compensation. 

 

Access to Private Keys 
 

SHB purchased by you may be held by you in your digital wallet or vault, which requires a private key, or 

a combination of private keys, for access. Accordingly, loss of requisite private key(s) associated with your 

digital wallet or vault storing SHB will result in loss of such SHB, access to your SHB Token balance 

and/or any initial balances in blockchains created by third parties. Moreover, any third party that gains 

access to such private key(s), including by gaining access to login credentials of a hosted wallet or vault 

service you use, may be able to misappropriate your SHB. SHOPIBLOCK is not responsible for any such 

losses. 
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SHB are Non-Transferable Until Completion of the Token Sale 
 

You acknowledge and understand that SHB are not transferable until after the end of the SHB sale 

process. 

 

Shopiblock May Modify or Stop the Sale at Any Time 
 

You acknowledge and understand that SHOPIBLOCK may modify the timing, sale price and number of 

SHB available for sale at any time during the SHB Distribution Period. You further acknowledge and 

understand that SHOPIBLOCK reserves the right to terminate the sale process at any time and withdraw 

any unsold SHB from the sale process. If the sale process has been stopped prematurely, SHB purchased 

by you may not be transferable. 

 

Exchange and Counterparty Risks 
 

If you send ETH to the Smart Sales Contract from an exchange or an account that you do not control, 

pursuant to the Smart Sales Contract, SHB will be allocated to the account that has sent ETH; therefore, 

you may never receive or be able to recover your SHB. By using the Smart Contracts and/or by purchasing 

SHB, you acknowledge and agree that you send ETH to the SHB Token Contract through an exchange 

account and/or hold SHB on a cryptocurrency exchange or with another third party at your own and sole 

risk. 

 

Uncertain Regulatory Framework 
 

The regulatory status of cryptographic tokens, digital assets and blockchain technology is unclear or 

unsettled in many jurisdictions. It is difficult to predict how or whether governmental authorities will 

regulate such technologies. It is likewise difficult to predict how or whether any governmental authority 

may make changes to existing laws, regulations and/or rules that will affect cryptographic tokens, digital 

assets, blockchain technology and its applications. Such changes could negatively impact SHB in various 

ways, including, for example, through a determination that SHB are regulated financial instruments that 

require registration. Shopiblock may cease the distribution of SHB, the development of the SHB System or 

cease operations in a jurisdiction in the event that governmental actions make it unlawful or commercially 

undesirable to continue to do so. 

 

Currency Regulation Risks 
 

Governments are still grappling with public policy on the regulation of cryptocurrencies as a form of 

settlement in trade. Governments adverse to the proliferation of the use of cryptocurrencies in local 

commerce could issue laws and regulations deeming the use of cryptocurrencies a regulated activity. This 

could result in holders of SHB being unable to use their SHB without further regulatory compliance by 

SHOPIBLOCK. 
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Risk of Government Action 
 

As noted above, the industry in which the company operates is new, and may be subject to heightened 

oversight and scrutiny, including investigations or enforcement actions. There can be no assurance that 

governmental authorities will not examine the operations of SHOPIBLOCK and/or pursue enforcement 

actions against SHOPIBLOCK. Such governmental activities may or may not be the result of targeting 

SHOPIBLOCK in particular. All of this may subject SHOPIBLOCK to judgments, settlements, fines or 

penalties, or cause company to restructure its operations and activities or to cease offering certain products 

or services, all of which could harm SHOPIBLOCK's reputation or lead to higher operational costs, which 

may in turn have a material adverse effect on SHB and/or the development of the SHB System. 

 

Risks Associated with the Token Sale 
 

SHB are not investment products. Rather, SHB serve a specific function within the SHB System, which is 

the means to access Merchant Tokens. Without SHB, the general public may not access the SHB Exchange 

to acquire Merchant Tokens. There is also no expectation of future profit or gain from the acquisition of 

SHB. SHB do not represent (i) any equity or other ownership interest in SHOPIBLOCK, (ii) any rights to 

dividends or other distribution rights from SHOPIBLOCK or (iii) any voting or other governance rights in 

SHOPIBLOCK. For these and other reasons, we believe the sale of SHB does not constitute a public 

offering of securities subject to prospectus registration requirements. However, public policy towards token 

sales is changing, and it is conceivable that regulators may in the future seek to broaden the scope of 

regulation of token sales. This could make token sales subject to registration requirements in the United 

States and similar jurisdictions. If the SHB token sale becomes subject to registration requirements, this 

would delay or potentially postpone the proposed SHB token sale indefinitely. 

 

Taxation Risks 
 

The use of Merchant Tokens as a form of settlement currency may or may not be subject to local income 

tax, capital gain taxes, VAT or other forms of taxes. This uncertainty in tax legislation may expose 

merchants and customers alike to unforeseen future tax consequences associated with the use of Merchant 

Tokens as a settlement currency, and/or the trading of tokens or SHB for capital gains. 

 

Capital Control Risks 
 

Many jurisdictions, such as China impose strict controls on the cross-border flow of capital. Holders of 

Merchant Tokens and SHB may be subject to these regulations and/or arbitrary enforcement of such 

regulations at any time. This would make the transfer of SHB out of the local jurisdiction to overseas 

exchanges an unlawful activity exposing the user of SHB to government fines or other regulatory sanction. 
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Disclaimer 
 

This whitepaper has been prepared by Shopiblock GmbH for the sole purpose of introducing the technical 

engineering aspects of the Shopiblock System, its associated platform components, and its underlying 

blockchain protocol Ethereum. This document does not constitute any offer, solicitation, recommendation 

or invitation for, or in relation to, the securities of any company described herein. 

 

The whitepaper is not an offering document or prospectus and is not intended to provide the basis of any 

investment decision or contract. The information presented in this whitepaper is of a technical engineering 

nature only, and has not been subject to independent audit, verification or analysis by any professional 

legal, accounting, engineering or financial advisers. The whitepaper does not purport to include information 

that a buyer of SHB might require to form any investment decision, and, in particular, does not 

comprehensively address risks of SHB, which are numerous and significant. 

 

Shopiblock (along with its directors, officers and employees), do not assume any liability or responsibility 

whatsoever for the accuracy or completeness of information contained in this whitepaper, or for correcting 

any errors herein. Furthermore, should you choose to participate in the initial sale of SHB does not assume 

any liability or responsibility whatsoever for any loss of market value of SHB. 
 

The content of this whitepaper is technically challenging and requires a high degree of familiarity with 

distributed ledger technology in order to comprehend SHB and its associated engineering risks. 

Recipients of this document are encouraged to seek external advice and are solely responsible for making 

their own assessment of the matters herein, including assessment of risks, and consulting their own technical 

and professional advisers. 

 

Disclaimer "forward looking statements" 

This whitepaper and material uploaded to www.Shopiblock.io contain statements related to our future 

business and financial performance and future events or developments involving Shopiblock that may 

constitute forward-looking statements. These statements may be identified by words such as "expect," "look 

forward to," "anticipate" "intend," "plan," "believe," "seek," "estimate," "will," "project" or words of similar 

meaning. We may also make forward-looking statements in other reports, in presentations, in material 

delivered to shareholders and in press releases. In addition, our representatives may from time to time make 

oral forward-looking statements. Such statements are based on the current expectations and certain 

assumptions of Shopiblock’s management, of which many are beyond Shopiblock's control. These are 

subject to a number of risks, uncertainties and factors, including, but not limited to those described in this 

whitepaper. Should one or more of these risks or uncertainties materialize or should underlying expectations 

not occur or assumptions prove incorrect, the actual results, performance or achievements of 

SHOPIBLOCK may (negatively or positively) vary materially from those described explicitly or implicitly 

in the relevant forward-looking statement. SHOPIBLOCK neither intends, nor assumes any obligation, to 

update or revise these forward-looking statements considering developments which differ from those 

anticipated. 
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Contact details 
 

                                                                          

  

For further inquiries on the token sale please join our amazing Telegram community 
 

and our other social channels: 
 

 

 

 

 

 

 

 

 

Or write an email  info@shopiblock.io 

 

 

Shopiblock GmbH 
c/o Eden Management AG 

Hinterbergstrasse 49 

6312 Steinhausen 
Switzerland 


