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DISCLAIMER

PLEASE READ THIS DISCLAIMER SECTION (AND THIS WHITEPAPER (THE 
“WHITEPAPER”) GENERALLY) CAREFULLY. YOU SHOULD CONSULT WITH YOUR 
LEGAL, FINANCIAL, TAX, OR OTHER PROFESSIONAL ADVISOR(S) BEFORE TAKING 
ANY ACTION IN CONNECTION WITH THIS WHITEPAPER.

This Whitepaper is intended to present relevant information to potential purchasers (the 
“Purchasers” and each a “Purchaser”) in connection with the proposed issuance (the 
“Token Launch”) by SLP Network, an exempted company incorporated with limited 
liability in the Cayman Islands (Company Number HL-333110) (”SLP”, “we” or “us”) of 
cryptographic ERC20 standard tokens (the “SLP Tokens”, which term also denotes, where 
applicable, the native tokens of the SLP Platform) and the launch of the decentralized 
platform described herein (the “SLP Platform”).

The information contained in this Whitepaper is not intended to be exhaustive and the 
statements included in this Whitepaper are not intended to be relied upon or create or 
form part of a contractual relationship (unless the context otherwise requires). While we 
make every effort to ensure that any material in this Whitepaper is accurate and up to 
date, such material in no way constitutes the provision of professional advice. SLP does 
not guarantee the accuracy, reliability, currency, or completeness of any material 
contained in this Whitepaper. Investors and potential SLP Token holders should seek 
appropriate independent professional advice prior to relying on, or entering into any 
commitment or transaction based on, material published in this Whitepaper, which 
material is published for reference purposes only.

To the maximum amount permitted by any applicable law, each of SLP and its directors 
and shareholders (collectively, the “Associated Parties” and each an “Associated Party”) 
expressly disclaim and shall not be liable for any and all responsibility for any direct or 
any indirect, special, incidental, consequential or other losses of any kind, in tort, contract 
or otherwise (including but not limited to loss of revenue, income or profits, and loss of 
use or data), arising out of or in connection with (i) the Purchaser’s acceptance of or 
reliance on any information contained in this Whitepaper, (ii) any error, omission, 
incompleteness or inaccuracy in any such information, or (iii) any action resulting 
therefrom.

All statements, estimates and financial information contained in this Whitepaper, made in 
any press releases or in any place accessible by the public and oral statements that may 
be made by SLP or any Associated Party that are not statements of historical fact, 
constitute “forward-looking statements”. Nothing contained in this Whitepaper is or may 
be relied upon as a promise, representation or undertaking as to the future performance 
or policies of SLP.
Further, SLP disclaims any responsibility to update any of those forward-looking 
statements or publicly announce any revisions to those forward-looking statements to 
reflect future developments, events or circumstances, even if new information becomes 
available or other events occur in the future.

SLP Tokens are not intended to constitute securities in any jurisdiction. This Whitepaper 
does not constitute a prospectus or offer document of any sort and is not intended to 
constitute an offer to buy securities or a solicitation for investment or investment advice 
in any jurisdiction. This Whitepaper is not composed in accordance with, and is not 
subject to, laws or regulations of any jurisdiction which are designed to protect investors. 

SLP does not provide any opinion on any advice to purchase, sell, or otherwise transact 
with SLP Tokens and the fact of presentation of this Whitepaper shall not form the basis 
of, or be relied upon in connection with, any contract or investment decision.

No person is bound to enter into any contract or binding legal commitment in relation to 
the sale and purchase of SLP Tokens, and no cryptocurrency or other form of payment is 
to be accepted on the basis of this Whitepaper.



You hereby acknowledge and agree that you are not purchasing SLP Tokens for purposes 
of investment, speculation, as some type of arbitrage strategy, for immediate resale or 
other financial purposes. 

This Whitepaper, and any sale of SLP Tokens referred to in this Whitepaper, will be 
subject to and governed by any terms and conditions of purchase of such SLP Tokens. 
Such terms and conditions of purchase will be delivered by SLP to the prospective 
Purchaser after its receipt of a completed indication of interest or such other documents 
or materials as SLP may require from such Purchaser in connection with the satisfaction 
of its anti-money laundering (“AML”) and “know your customer” (“KYC”) procedures.

Where there is any inconsistency between such terms and conditions of purchase and 
this Whitepaper, the terms and conditions of purchase shall prevail and govern.

The acquisition of SLP Tokens involves a high degree of risk. Before acquiring SLP 
Tokens, it is recommended that each Purchaser conduct its own careful examination of all 
relevant information and risks about SLP and the SLP Platform and SLP Tokens and, 
specifically, the disclosures and risk factors set herein.

If any of the following risks actually occurs, SLP, the SLP Platform, SLP Tokens and the 
Purchaser’s SLP Tokens may be materially and adversely affected, including the 
Purchaser’s SLP Tokens being rendered worthless or unusable.

The acquisition of SLP Tokens from SLP does not present an exchange of 
cryptocurrencies or currencies for any form of shares or equity interests in SLP, and a 
holder of any SLP Tokens, issued by SLP is not entitled to any guaranteed form of 
dividend or other revenue right. Holders of SLP Tokens are only entitled to the use of the 
SLP Platform and certain other rights within the SLP Platform in accordance with the 
terms set out herein.

The SLP Tokens are available to Purchasers in exchange for certain other cryptographic 
tokens or fiat currency (subject to SLP’s AML and KYC procedures being satisfied 
(including as to source of funds)) and SLP does not provide any exchange of the SLP 
Tokens for fiat currency. 

No regulatory authority has examined or approved any of the information set out in this 
Whitepaper. No such action has been or will be taken under the laws, regulatory 
requirements or rules of any jurisdiction. The publication, distribution or dissemination of 
this Whitepaper does not imply that any such applicable laws, regulatory requirements or 
rules have been complied with.

Any person or entity, including anyone acting on its behalf, being based, being a citizen 
or resident (tax or otherwise), domiciled, residing, located, organized or incorporated 
where applicable laws prohibit or restrict distribution or dissemination of SLP’s materials, 
acquiring SLP Tokens or accessing the SLP Platform including, but not limited to the 
Cayman Islands, People's Republic of China, South Korea, Cuba, Iran, North Korea and 
Syria or any other country that prohibits the sale of SLP Tokens, shall not use the SLP 
Platform or acquire SLP Tokens, otherwise this person assumes all the responsibility 
arising from the continued use of the SLP Platform and/or SLP Tokens.

Due to current regulatory uncertainty and before additional information is publicly 
released by SLP on the matter, US green card holders and citizens or residents (tax or 
otherwise) of the United States of America are not eligible to purchase SLP Tokens.

The SLP Tokens may be placed on third-party exchanges, giving future Purchasers an 
opportunity to openly buy SLP Tokens. A user seeking to enter the SLP Platform 
following the Token Launch will have to buy SLP Tokens on such exchanges. Conversely, 
SLP Tokens may be sold on such exchanges if the holder of SLP Tokens would like to exit 
the SLP Platform ecosystem. Proposed transfers of the Tokens may be blocked by SLP in 
circumstances where the proposed transferee has not already completed SLP’s KYC and 
AML procedures (including, without limitation, verification of identity and source of 
funds) to its satisfaction. Purchasers should be aware of the restrictions on their 
subsequent sale.

IMPORTANT NOTICES



prohibit the sale, purchase or transfer of SLP Tokens or otherwise make holding them 

illegal; 

require SLP to register itself or SLP Tokens with the CIMA and become subject to its 

supervision; or 

adversely affect or destroy the value of a Purchaser’s SLP Tokens,

and that such new laws or amendments could be imposed very quickly and without 

warning.

Accuracy of information, no consent of parties referenced in Whitepaper

DISCLOSURES REGARDING THIS WHITEPAPER

The SLP Tokens are not redeemable at the option of a Purchaser and are in essence 
“closed-ended”. The SLP Tokens are non-refundable.

SLP is not currently required to register with the Cayman Islands Monetary Authority 
(“CIMA”) because the SLP Tokens are not shares, trust units or partnership interests and 
accordingly are not currently considered equity interests for the purposes of the Mutual 
Funds Law (2015 Revision) of the Cayman Islands (“MFL”). Additionally, as the SLP 
Tokens are not redeemable it would, in any event, be considered ‘closed-ended’. 
Purchasers must appreciate that the CIMA has therefore not reviewed this Whitepaper 
and have not passed any judgment on the merits of SLP or acquiring the SLP Tokens. The 
CIMA will have no oversight of the operations of SLP or the SLP Tokens.

This Whitepaper does not constitute an offer of the SLP Tokens to the members of the 
Public in the Cayman Islands. “Public” for these purposes does not include a sophisticated 
person, a high net worth person, a company, partnership or trust of which the 
shareholders, unit holders or limited partners are each a sophisticated person, a high net 
worth person any exempted or ordinary non-resident company registered under the 
Companies Law (2016 Revision) or a foreign company registered pursuant to Part IX of 
the Companies Law (2016 Revision) or any such company acting as general partner of a 
partnership registe red pursuant to the provisions of the Exempted Limited Partnership 
Law, 2014 or any director or officer of the same acting in such capacity or the Trustee of 
any trust registered or capable of registering pursuant to the provisions of the Trusts Law 
(as Revised).

The Cayman Islands Government has not yet proposed or passed any legislation 
expressly regulating crypto currencies, cryptographic tokens, initial coin offerings or 
token generating events and its regulatory intentions are unclear. Each Purchaser should 
be aware that any new laws imposed in the Cayman Islands (or amendments to the 
existing laws of the Cayman Islands, such as the MFL) could, among other things: 

This Whitepaper includes market and industry information and forecasts that have been 
obtained from internal surveys, reports and studies, where appropriate, as well as market 
research, publicly available information and industry publications. Such surveys, reports, 
studies, market research, publicly available information and publications generally state 
that the information that they contain has been obtained from sources believed to be 
reliable, but there can be no assurance as to the accuracy or completeness of such 
included information.

Save for SLP and its respective directors, executive officers and employees, no person 
has provided his or her consent to the inclusion of his or her name and/or other 
information attributed or perceived to be attributed to such person in connection 
therewith in this Whitepaper and no representation, warranty or undertaking is or 
purported to be provided as to the accuracy or completeness of such information by 
such person and such persons shall not be obliged to provide any updates on the same.



Terms Used

Neither SLP nor any of the Associated Parties has conducted any independent review of 
the information extracted from third party sources, verified the accuracy or completeness 
of such information or ascertained the underlying economic assumptions relied upon 
therein. Consequently, neither SLP nor its directors, executive officers and employees 
acting on its behalf makes any representation or warranty as to the accuracy or 
completeness of such information and shall not be obliged to provide any updates on the 
same.

Any logos in Section 9 “Team and Advisors” are used in order to demonstrate the 
working experience of the team members and, therefore, the said logos are not aimed at 
implying any partnership or association, on the SLP part, with the companies referred to 
by such logos. The list of partners and/or any businesses’ names in Section 6 “Apps and 
interfaces” or elsewhere in this Whitepaper are provided as an example for the purposes 
of describing the SLP Platform operation, and the participation of any of all those 
companies in the SLP Platform cannot be guaranteed.

To facilitate a better understanding of the SLP Tokens being offered by SLP for purchase, 
and the proposed businesses and operations of SLP, certain technical terms and 
abbreviations, as well as, in certain instances, their descriptions, have been used in this 
Whitepaper. These descriptions and assigned meanings should not be treated as being 
definitive of their meanings and may not correspond to standard industry meanings or 
usage.

Words importing the singular shall, where applicable, include the plural and vice versa 
and words importing the masculine gender shall, where applicable, include the feminine 
and neuter genders and vice versa. References to persons shall include legal entities.

Forward Looking Statements

All statements, estimates and financial information contained in this Whitepaper, made in 
any press releases or in any place accessible by the public and oral statements that may 
be made by SLP or any Associated Party that are not statements of historical fact, 
constitute “forward-looking statements”. Some of these statements can be identified by 
forward-looking terms such as “aim”, “target”, “anticipate”, “believe”, “could”, “estimate”, 
“expect”, “if”, “intend”, “may”, “plan”, “possible”, “probable”, “project”, “should”, “would”, 
“will” or other similar terms. However, these terms are not the exclusive means of 
identifying forward-looking statements. All statements regarding SLP’s business, financial 
position, business strategies, plans and prospects and the future prospects of the industry 
which SLP is in are forward-looking statements. These forward-looking statements, 
including but not limited to statements as to SLP’s revenue and profitability, prospects, 
future plans, other expected industry trends and other matters discussed in this 
Whitepaper regarding SLP, are matters that are not historic facts, but only predictions.

Such forward-looking statements involve known and unknown risks, uncertainties and 
other factors which may cause actual events or results, performance or achievements to 
differ materially from the estimates or the results implied or expressed in such 
forward-looking statements. These factors include, amongst others:

Changes in political, social, economic and stock or cryptocurrency market conditions, 
and the regulatory environment in the countries in which SLP conducts its respective 
businesses and operations;

The risk that SLP may be unable to execute or implement its business strategies and 
future plans;

Changes in interest rates and exchange rates of fiat currencies and cryptocurrencies;
Changes in the anticipated growth strategies and expected internal growth of SLP or 
the SLP Platform;

Changes in the availability and fees payable to SLP in connection with its respective 
businesses and operations and/or the SLP Platform;



Changes in the availability and salaries of employees who are required by SLP to 
operate the respective businesses and operations and/or the SLP Platform;

Changes in preferences of the customers of SLP;

Changes in competitive conditions under which SLP operates, and the ability of SLP to 
compete under such conditions;

Changes in the future capital needs of SLP and the availability of financing and capital 
to fund such needs;

War or acts of international or domestic terrorism;

Occurrences of catastrophic events, natural disasters and acts of God that affect the 
businesses and/or operations of SLP and/or the SLP Platform;

Other factors beyond the control of SLP;

Any risk and uncertainties associated with SLP and its business and operations, SLP 
Tokens, the Token Launch and the SLP Platform.

No further information or update

Nothing contained in this Whitepaper is or may be relied upon as a promise, 
representation or undertaking as to the future performance or policies of SLP. Further, 
SLP disclaims any responsibility to update any of those forward-looking statements or 
publicly announce any revisions to those forward-looking statements to reflect future 
developments, events or circumstances, even if new information becomes available or 
other events occur in the future.

No person has been or is authorized to give any information or representation not 
contained in this Whitepaper in connection with SLP and its business and operations, SLP 
Tokens, the Token Launch and the underlying assets (each as referred to in the 
Whitepaper) and, if given, such information or representation must not be relied upon as 
having been authorized by or on behalf of SLP. The Token Launch (as referred to in this 
Whitepaper) shall not, under any circumstances, constitute a continuing representation or 
create any suggestion or implication that there has been no change, or development 
reasonably likely to involve a material change in the affairs, conditions and prospects of 
SLP or the SLP Platform or in any statement of fact or information contained in this 
Whitepaper since the date hereof.

Restrictions on Distribution and Dissemination of Whitepaper

The distribution or dissemination of this Whitepaper or any part thereof may be 
prohibited or restricted by the laws, regulatory requirements and rules of any jurisdiction. 
In the case where any restriction applies, you are to inform yourself about, and to 
observe, any restrictions which are applicable to your possession of this Whitepaper or 
such part thereof (as the case may be) at your own expense and without liability to SLP 
or the Associated Persons.

Persons to whom a copy of this Whitepaper has been distributed or disseminated, 
provided access to or who otherwise have the Whitepaper in their possession shall not 
circulate it to any other persons, reproduce or otherwise distribute this Whitepaper or 
any information contained herein for any purpose whatsoever nor permit or cause the 
same to occur.
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INTRODUCTION1

1.1 Problem

Research by Colloquy Census found that more than half of loyalty memberships in the United States 
— about 54% — are inactive and 28% of consumers have abandoned a program without ever having 
redeemed a point or mile. The abandonment trend - where members decide a loyalty program isn’t 
worth their time - should worry companies. 

As more consumers participate in brand loyalty programs, more of those loyalty points are going 
unclaimed — to the tune of $100 billion, according to marketing firm, Bond Brand Loyalty. That is 
bad for both businesses and consumers.

Business are unlikely to sustain customer loyalty by giving them something that has no value. 
Useless bonus points are not just ineffective, they are considered as spam, worsening brand 
perception.

PEOPLE DON’T USE THE BONUS POINTS THEY HAVE

Regardless of which type of loyalty program model they use, consumers are more demanding than 
ever. They expect to be understood as individuals and to receive personalized offers and 
communications. More than half — 59% — said they usually ignore an irrelevant piece of 
communication from a loyalty program. Weak connection can result in losing those who join but fail 
to participate, as well as the possibility of consumers simply leaving a program they perceive has 
little value. The 2017 Colloquy Loyalty Census reveals the pervasive need for loyalty programs to 
create meaningful relationships with consumers that go beyond mere transactions. 

Research by Digital Connections found that consumers are quick to turn their backs on brands that 
get their marketing wrong: almost half — 49% — of people will disregard a brand if it bombards 
them with ads or if they perceive the advertising to be irrelevant; while more than one-third - 36% - 
are more likely to buy from a brand that sends them tailored messages.

CURRENT LOYALTY PROGRAMS ARE INEFFECTIVE 

AND NOT TARGETED



1.2 Solution

The SLP’s aim is to allow consumers to trade bonus points they earned from multiple loyalty 
programs by building an exchange platform and tokenising bonus points. Upon achieving such 
target, tradable bonus points may get a market price and may, therefore, become valuable for 
consumers. The consumers won’t need to carry around hundreds of loyalty cards given that all 
available bonus points and promotional offers will be stored in a single app.

SLP perceives a large opportunity to disrupt the customer loyalty industry by establishing a 
decentralized and fair ecosystem, allowing businesses to build fast and effective loyalty programs 
and consumers to increase the value of loyalty programs they participate in.

We aim that businesses that are partnered with SLP shall be an opportunity to easily convert their 
bonus points into tokens using the SLP Platform, instantly making them tradable for consumers. 
Even with no access to technical skills, businesses will be able to create their own “tokens” in a 
single click.

Blockchain creates an immutable, time-stamped distributed database entry of every single 
transaction ever made, making each transaction and its record easily traceable, but also rendering 
them irreversible, preventing double spending, fraud, abuse and any other form of transaction 
manipulation.

ABILITY TO TRADE BONUS POINTS FROM VARIOUS 

LOYALTY PROGRAMS

Exchanging and spending points and performing various transactions creates valuable data. This 
data can be bundled and sold to merchants and brands, creating the opportunity to target specific 
groups of users with certain interests, demographics, or location, further eliminating spam and 
offering value to consumers.

SLP is planning to replace current loyalty programs with personalised, direct and efficient marketing, 
driving marketing costs down and facilitating effective interaction between businesses and 
consumers.

PERSONALIZED AND TARGETED LOYALTY PROGRAMS



TEAM 
EXPERIENCE2

AltaIR Capital is a venture capital firm that invests in very early/seed stage 
tech companies, primarily in Internet and Mobile. The firm has extensive 
operational and investment experience in the US, Israel and Russia, taking a 
leading investor role, mentoring startups and providing operational support 
when necessary. AltaIR has taken part in several successful ICOs, including 
Goldmint and Rega.

AltaIR Capital

Flint Capital is an international venture capital fund worth $200 million, 
investing across Europe, Israel and the US, with offices in Palo Alto, Boston 
and Tel Aviv. Flint Capital is focused on AI/ML, SaaS, Advertisement, 
Automotive, CyberSecurity and Enterprise sectors. Flint Capital is an early 
investor in Blackmoon Crypto.

Flint Capital

PJ Western is a Papa John’s Master Franchise in 5 Countries and the Papa 
John’s largest franchisee worldwide.

Papa John’s

The team of SLP has gained first-hand, practical experience in the customer loyalty industry while 
developing and growing SailPlay, an international venture-backed customer loyalty platform with 
offices in New York City and Moscow and a client base exceeding 100 companies, worldwide. Five 
years’ operating experience in the customer loyalty sector helped to identify major inefficiencies and 
abuses in the industry’s current construct.

SAILPLAY CLIENTS INCLUDE:

SailPlay has attracted some of the most experienced investors with an exceptional track-record in 
technology and marketing industries. Investors include:



SailPlay team has proven that they are able to build reliable and scalable solutions. Server statistics 
indicate the following technical performance:

SLP has been using the best practices and know-how developed by SailPlay and has been 
collaborating with SailPlay closely for creating and developing the SLP Platform.

SAILPLAY PLATFORM

1200 dynamic requests per second;

3000 static requests (images, JS, CSS files etc.) per second;

60m customer accounts;

300 Mb/s — peek outgoing traffic speed;

99.99% uptime in the last 3 years.



3.1 Market size

MARKET 
OVERVIEW3

According to City Retail Services, the value of the total global rewards market is more 
than $320 billion, projected to grow to $500 billion by 2019.

In the US alone, as at 2016 there were about 3.8 billion individual loyalty memberships.

USA AND CANADA

However, despite the high number of memberships, active participation in those 
programs falls significantly short: only 46% of those memberships are active. This 
represents a significant reputational and brand awareness issue that should be solved by 
businesses.

More than half of memberships 

in the United States – about 

54% – are inactive

2012

2014

2016

27%2.6 bill ion

3.3 bil l ion

3.8 bil l ion

26%

15%

46%
54%

US loyalty program memberships



CHINA

120 mill ion

129.7 mill ion

175 mill ion

2012

2014

2016

Canada loyalty program memberships

1.0%

8.1%

35%

Currently

active

Multiple

programs

Lapsed

memberships

66%

25%

10%

Program participation

In total, the research by City Retail Services counts 175 million verified loyalty 
memberships in Canada. While the population of Canada is less than that of the US, 
brand loyalty appears stronger. US programs outnumber Canadian programs at a ratio of 
21 to one, but US growth is only at 15%, while Canadian programs grew at a rate of 35% 
from 2014 to 2016. 

A LoyaltyOne research says that people in China have tremendous buying power and are 
incredibly tech-savvy, but do not have much confidence in loyalty programs as they 
currently operate. The research uncovered some unexpected revelations. For example, 
while points are offered at nearly every retailer, the value of those points is extremely 
low and they often expire before the customer has a chance to use them. Two thirds 
(66%) of Chinese consumers told researchers they currently belong to a membership 
program, and 25% belong to three or more. But 10% have let those memberships lapse; 
so, while they might recognize the overall potential benefits of loyalty programs, there is 
a clear lack of engagement with the current value propositions. The research also found 
that primary reasons for consumers not embracing loyalty programs include lack of 
information about programs, dissatisfaction with a complicated enrollment process or 
unhappiness with the value of rewards, which they find to be insufficient or to take too 
long to redeem.

The research found that many Chinese consumers simply don’t believe they will ever 
earn a reward through a loyalty program – or certainly not one worth their trouble. 
Behavior toward loyalty programs is unlikely to change while confidence in the reward is 
low. The LoyaltyOne study supports the coalition model proposed by SLP is a likely 
antidote for consumer discontent. Chinese consumers were overwhelmingly positive 
when informed about the possibility of a coalition model rooted in a network of partners, 
especially when the rewards described were practical, attainable and exclusive.



Other companies actively working on similar problems (with or without utilising 
blockchain technologies) include:

Points.com, founded in 2000 and publicly traded since 2011. The key 
disadvantage is very low conversion rates from one type of points to 
others. Conversion rates are fixed and fully controlled by points.com 
and partner companies, which leads to unfair terms for end users. 
Also, Points.com works mostly with airlines/hotels but not retail 
businesses.

Zeek.me has raised $12.5m from top international VC investors, 
including Blumberg Capital, Target Global and Qualcomm. That said, 
it is focused mostly on gift cards.

Rewards.com and LoyalCoin.io. Both projects aim to create a 
universal token that rewards customers of various businesses. To 
achieve that, they will need to convince businesses to either replace 
their current loyalty points by Rewards.com/LoyalCoin.io tokens, or 
reward customers with both the brand’s own points and 
Rewards.com/LoyalCoin.io tokens. This approach creates additional 
barriers for business development and will reduce the likelihood that 
both companies can successfully build a global international 
network of partners.

3.2 Competition



The SLP Platform is aimed to implement an infrastructure in which SLP Token users, loyal 
customers and businesses co-exist in a shared blockchain platform. Customer data, SLP 
Tokens, transactions and loyalty program triggers will flow between entities, through 
business-specific smart contract layers.

Participation in the designated loyalty blockchain platform shall provide the following 
benefits for both businesses and customers:

ARCHITECTURE4

Customer-transparent loyalty operations; 

Secure and reliable CRM data flow;

Distributed business-specific loyalty model processing;

Secure marketplace for cross-business Loyalty Tokens exchange;

Operational flexibility through the use of SLP loyalty smart contract structure.

High Transaction Speed — all transactions should be validated and added to the block in 
a time that allows fluent loyalty user interfaces to be created;

Low Transaction Cost — blockchain fees should be lowered and stabilized at a rate that 
allows customer-friendly transaction fees and processing fees that are clear and 
predictable for businesses;

Ease of integration — partners should have a clear and easy way to implement 
instructions on how to integrate the SLP Platform with Partner’s systems/loyalty 
processors;

Marketplace Independence — partner bonus points exchange rates are dependant purely 
on supply and demand for them and are limited by a real-world bonus points value;

Legal compliance — the SLP Platform will aim to ensure that any entity using it shall be 
able to utilize and work with the system in compliance with local laws.

4.1 Key principles

The SLP team will build the platform according to the following principles:

User Metadata

SMART 

CONTRACT 

LAYER

SMART 

CONTRACT 

LAYER

SLP Token

USER SCOPE CUSTOMER SCOPE BUSINESS 

Customer tags

LoyaltyTokens

Analytics

Business triggers



Token Layer — stores and processes SLP Tokens and Loyalty Tokens operations;

CRM Layer — stores, secures and incorporates shared access flow of customer data;

Analytics Layer — contains customer activity data on the SLP Platform, in the scope of 

a loyalty relation with a particular business.

TOKEN LAYER

The token layer consists of the SLP Token, the unified loyalty medium of exchange, and 
business-issued bonus points / loyalty tokens (“Loyalty Tokens”) that are specific to the 
loyalty operations of a particular Partner.

SLP Token Wallets

SLP Tokens are the main currency of the platform, used as the foundation for Loyalty 
Tokens market exchange and as a payment method for operational and processing fees.

Business-issued Loyalty Token Wallets

Loyalty Tokens will be issued by particular businesses. Unlike SLP Tokens, Loyalty Tokens 
will have an unlimited supply.

Loyalty Tokens are created during the completion of a loyalty token earn smart contract 
by a customer. These contracts are issued by the business and are completed when a 
customer fulfils a particular Proof of Loyalty requirement, e.g. making a purchase.
Release of Loyalty Tokens is controlled by loyalty token redemption smart contracts 
(reward contracts issued by business and completed by a burn of customer’s tokens in 
exchange for an off-chain loyalty reward from the business-issuer of the token).
Every connected Partner is required to provide active SLP marketplace Token buy/sell, 
Loyalty Token Earn and Loyalty Token Redemption smart contracts to ensure the 
stability of the token circulation.

4.2 SLP Blockchain Data Structure

The SLP Blockchain data flow shall be split into several purpose-defined layers:

SLP 

Token 

Community

Exchange

Loyalty 
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Token Earn
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SMART CONTRACTS SMART CONTRACTS

The CRM Layer contains User Metadata and is responsible for the secure operations of 
the CRM Data flow and customer-data related loyalty benefits.

CRM LAYER

Customer tags

Customer tags will be stored inside of the blockchain for a particular customer and are 
used for the storage of business-specific customer activity data. The tags primary 
purpose will be usage in conditions of the Partner’s smart contracts and analytical 
exports. For example, a certain tag may get assigned to a customer’s profile after they 
make their fifth purchase and then be used in a token burn smart contract condition. Tags 
will only be available to a specific business-issuer of the Tag.

ANALYTICS LAYER

User Metadata will be bound to the user and required for the operations of the loyalty 
enrollment schemes. User Metadata properties contain the CRM-relevant customer data 
on an off-chain decentralized data storage. 

Personal data will be encrypted with a customer’s private key. During the transfer of the 
data to a company, a company-specific temporary access key will be issued that later can 
be explicitly recalled to block the data access.

User data will be interconnected with other SLP Blockchain entities through the loyalty 
program enrollment process. Every business will be required to provide active enrollment 
and loyalty validation smart contracts to make user engagement possible.

User Metadata

When a customer signs up for a particular business loyalty program they will be required 
to fulfill an enrollment smart contract by providing a key to the off-chain node, containing 
a business-specified set of Metadata (similar to traditional data collection during the 
customer’s sign up). 

When the enrollment contract is fulfilled, the customer will gain access to the Partner’s 
loyalty token earn smart contracts and a set amount of Unconfirmed Loyalty Tokens. 

Unconfirmed Loyalty Tokens cannot be exchanged for SLP or used for loyalty token 
redemption contracts. Unconfirmed Loyalty Tokens get transferred into Loyalty Tokens 
after the fulfillment of the loyalty validation smart contract (Proof of Loyalty contract, e.g. 
making at least one purchase in the business)

User 

Metadata

Enrollment
Engagement

Bonus

Access 

Key

Smart contract

Processing result

Smart contract

condition
Tags

Loyalty

Validation

Loyalty Point

Token

PROOF OF LOYALTY



MARKETPLACE PROCESSING

The SLP Token Marketplace will allow users to securely trade SLP Tokens and 
Business-issued Loyalty Tokens through the use of buy/sell smart contracts. 
The primary goal during the development of the SLP Marketplace is minimisation of the 
exchange processing commission. As the majority of the Loyalty Tokens exchange 
operations involve transactions of much lower volume than typical cryptocurrency 
markets, optimising the seamless processing commission for the end-customer 
experience will be the crucial point of the architecture.

LOYALTY PROCESSING

It is planned that the SLP Platform shall allow businesses to delegate the processing of 
loyalty program rules and transactions to the blockchain. When a new business is 
connected to the platform, a special Partner blockchain entity may be created for that 
business. In that case, the partner entity will be required to contain a designated SLP 
wallet, business specific data models and a set of operational smart contracts. Smart 
contracts used by a business will define the circulation of the tokens and rules of loyalty 
operations. The Required Partner’s smart contracts are as follows:

All of the above stated smart contracts can attribute Tags to customers during their 
processing and use previously collected Tags as conditions for contract completion. For 
every successful fulfillment of a smart contract, a processing fee will be collected from 
the Partner wallet.

4.3 SLP Platform Processing

Token buy/sell — non-custom system contract, allows the creation of the marketplace 
orders for a particular business token by users;

Enrollment — accepts User Metadata keys and generates Unconfirmed Loyalty Tokens, is 
triggered by the customer during sign up for the loyalty program;

Loyalty validation — accepts Unconfirmed Loyalty Tokens and transfers them into Loyalty 
Tokens, triggered only by the business after a specified customer’s action is completed 
(e.g. making the first purchase);

Token earn — smart contract implementation of the Loyalty Token earn process, initiated 
by the business after a customer completes a specific action, that generates Partner’s 
Loyalty Tokens. Example use cases for the token earn group include awarding points for 
purchases, social actions, completions of surveys and other business-valuable activities;

Token redemption — smart contract implementation of the loyalty rewards redemption 
process, initiated by a customer, alerts the business if conditions for the reward 
redemption are met by a customer and burns customer’s Loyalty Tokens after receiving 
the final confirmation from the Partner (after the smart contract reward was issued by the 
business).



SLP Platform architecture will incorporate maximum measures to ensure both customer 
and business data privacy.

Customer data will be stored in the blockchain, encrypted with a private key available 
only to the user-owner of the data. The user can issue and recall temporary keys for a 
particular set of data to a specific business, during the fulfillment of the enrollment smart 
contracts. Temporary keys allow the off-chain decryption of the customer data until the 
key is recalled.

Transaction, contract, token issuer and token wallet information will be anonymised. FHE 
(Fully Homomorphic Encryption) will be used for Loyalty Token and Unconfirmed Loyalty 
Token transaction values to prevent identification of the amount of tokens used in a 
transaction with the use of a distribution analysis (for example, if a Partner issues 324 
tokens for a particular contract, it will not be possible for an unauthorized third party to 
analyse token circulation from that contract by retrieval of all transactions for 324 
tokens).

Principles of Customer Data Privacy incorporated in SLP are:

CUSTOMER DATA PRIVACY 

4.4 Data privacy

Nobody, apart from the owner of the SLP Token, can identify the owner of a particular 
SLP wallet;

Nobody, apart from the owner of the business-issued Loyalty Token and the issuer of the 
token, can identify the owner of a particular Loyalty Token wallet;

Nobody, apart from the owner of the personal data and the owner of the valid temporary 
key can get access to Customer Metadata;

All personal data storage and transfer processes are transparent, restrictive and 
respectful in regards to the data owner’s rights in order to enable the business. The 
processor of the data includes a data handling routine that is compliant with the 
GDPR/any other applicable personal data processing legislations.

Principles of Business Data Privacy incorporated in SLP are:

Nobody, apart from the owner of the business-issued Loyalty Token and the issuer of the 
token, can identify the owner of a particular Loyalty Token wallet;

Nobody, apart from the issuer of the Loyalty Token, can retrieve the total amount of 
generated Loyalty Tokens;

Nobody, apart from the Partner can retrieve the circulation information of a Loyalty 
Token;

Nobody, apart from the Partner can retrieve the circulation of a Partner-specific smart 
contract;

Nobody, apart from the Partner can get access to Customers Tags data.

BUSINESS DATA PRIVACY



The infrastructure requires the following traits in order to achieve a healthy and scalable 
solution:

Witnesses are the main participants of the blockchain that represent nodes responsible for 
validation and signature of transaction blocks.

Witnesses are added and removed from the system in accordance with the Sharded Witness 
Consortium vote (see below).

5.1 Key principles and goals

TECHNOLOGY5

Microtransaction-friendly brokerage fees, ensured by a sharded private network of 
blockchain processors on a BFT (Byzantine Fault Tolerance) protocol

Privacy of data (business and personal) that preserves transparency of all actions related 
to owners of the data

Independent from 3rd parties blockchain participants pool regulated by a consortium

Rapid participant regulation and fraud prevention measures

5.2 Consensus model

ACCOUNT TYPES AND PERMISSIONS

Witnesses

Partners are the entities that represent businesses-loyalty token owners on the SLP 
Platform. Partners can be added to the system either by the Sharded Witness Consortium 
vote or by the Ambassador. Partner’s access to the system can be restricted only by an 
Ambassador.

Partners

Ambassadors are trusted participants of the system that have a privilege of adding new 
partners to the system. This role is required in order to prevent a biased(e.g. based on 
competitive relationships between businesses) vote process across Witnesses. 
Ambassadors are chosen by a vote across all Witnesses in the system and represent the 
community opinion.

Ambassadors

SLP Platform will develop its own decentralized infrastructure, designed to 

resolve major problems of business related blockchain solutions and will aim 

to create a UX-friendly, B2B-safe and transparent ecosystem.



Every 5 days all witnesses are distributed into shards(sub-groups) of 3. In total, all 
witnesses in the system will be distributed into N/3 full shards. 

All transactions and smart contract operations are validated and verified using the 
Byzantine Fault Tolerance consensus twice - between members of individual shards and 
between shards globally. 

The transaction is deemed initially valid after every member of any of the shards confirms 
it’s validity. Most prevalent amongst Witness Shards and longest chain is deemed active 
and approved.

In the partner-distributed validation system every fraudful transaction and process can be 
tracked to a certain Witness, after which the Witness may be restricted from the system.
 
Shards are also responsible for evaluation of the following proposals:

A new Witness is added to the platform after the following steps are taken by the 
Consortium. These measures are in place in order to prevent coordinated attacks on the 
consensus while ensuring fast rate of Witness approval in case of general Witness 
inactivity.

Witness election

Ambassador election

SHARDED WITNESS CONSENSUS

WITNESS ELECTION

A Witness submits an application to the Witness Consortium
Every member of the consortium that takes part in a full shard may vote for the 
application

If a full shard votes for the proposal, a witness is added to the system. Newly added 
witnesses stay shardless until the next shard redistribution

Each shard can add the amount of new witnesses equals to the shard size per shard 
redistribution period.

After the witness is added, shards may continue to vote for and against the witness. After 
a 24 hour period, the decision of the majority of shards is deemed final and witness either 
remains in or gets restricted from the system.

Witnesses that have not reached

required shard capacity

Newly added

witnesses 
SHARD B

SHARD A



Ambassador submits an application to the Witness Consortium.
Every member of the consortium that takes part in a full shard may vote for or against the 
application

48 hours after 70% of the total amount of shards has placed a vote on the application, or 
after all shards have placed a vote, the vote closes

An Ambassador is approved if at least 72% of the shards that took place in a vote have 
voted for the application.

A Witness or an Ambassador submits an application to the Witness Consortium.
Every member of the consortium that takes part in a full shard may vote for or against the 
application.

If a full shard votes for the proposal, a witness is restricted from the system for 48 hours. 

After 48 hours, if not more than 50% of the total amount of shards took place in a vote 
the proposal is deemed void and the witness regains access to the system. If more than 
50% of the total amount of shards has placed a vote on the application, the vote closes

A Witness is removed from the platform if at least 60% of the shards that took place in a 
vote have voted for the application. 

Ambassador election takes place in order to select a trusted entity responsible for the 
rapid ecosystem growth and partner approval. The steps of the Ambassador election are 
as follows.

AMBASSADOR ELECTION

Termination of a witness can be submitted at any time by a Witness or an Ambassador. 

WITNESS TERMINATION

A Witness or an Ambassador submits a termination proposal to the Witness Consortium.
Every member of the consortium that takes part in a full shard may vote for or against the 
proposal

If more than 70% of the total amount of shards has placed a vote on the application, the 
vote closes

An Ambassador is terminated from the system if at least 72% of the shards that took 
place in a vote have voted for the proposal.

Termination of an ambassador can be submitted at any time by a Witness or an Ambassador. 

AMBASSADOR ELECTION
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FULLY HOMOMORPHIC ENCRYPTION 
OF PARTNER-RELATED TRANSACTIONS

Transaction encryption

Transactions of Loyalty Tokens outside of the loyalty token exchange will be encrypted 
using FHE algorithms. All partner-related transactions will be encrypted by a unique 
private key for every loyalty wallet, accessible only to the partner-token owner and the 
owner of the loyalty wallet itself. Encrypted transaction values will be accessible only by 
the entities that possess the private key.

Transaction verification

When a transaction is submitted either by the loyalty wallet user or the loyalty token 
owner, witnesses will use homomorphic qualities of the encryption protocol in order to 
verify the transaction’s validity. A chain of successful transactions will be formed on the 
blockchain while the transaction details will stay anonymised and encrypted. 

WITNESS  NODES

One of the key goals of the SLP Platform is to preserve businesses data privacy and 
integrity while maintaining a decentralised processing procedures. 

5.3 Transaction processing and encryption



PRIVATE PROCESSING OF TOKEN EXCHANGE TRANSACTIONS

Balance Snapshot

When an exchange user performs an action on the marketplace (i.e. placing or fulfilling an 
order), a snapshot of the appropriate loyalty token balance needs to be taken in order to 
verify the exchange transaction. 

As the transaction history per every user is encrypted, a set of witness shards will be 
selected in order to verify the integrity and trustworthiness of actual wallet balance 
values.

The process of verification and creation of the snapshot is as follows:

Exchange transactions

Transactions on the exchange are verified using the latest balance snapshot as the 
starting point. Until the loyalty wallet receives a new transaction from the partner’s 
system, the snapshot is considered relevant. This way, transparent and quick exchange 
operations can be achieved without compromisation of loyalty token history of each user.

USER BALANCE

Key, History

Signed snapshot

WITNESS  NODES

If a loyalty wallet balance that is going to be used in the exchange was not affected by 
partner-related transactions since the last balance snapshot, the last snapshot and the 
exchange transaction data will be used in order to retrieve the current wallet balance.

Of all active Witnesses, 33% is chosen for verification. A witness cannot be chosen twice 
in a row for the validation of the same loyalty wallet to prevent any witness from having a 
complete transaction history (see Snapshot expiry). Similarly to Witness Sharding, 
selected Witnesses are distributed in groups of three.

Snapshot creation request gets sent to the selected group. The request contains the 
encrypted loyalty token transaction chain, key used for the encryption encrypted by the 
shard’s public key and a snapshot public key generated by the user. The request is 
anonymised.

Witnesses in the assigned groups decrypt and verify the transaction chain using the 
private key and add the snapshot of the current balance to the blockchain. Snapshot is 
not bound to a specific wallet, is signed with the snapshot public key and can be claimed 
only by a user-owner of the loyalty wallet.

When a user submits transactions on the exchange, they submit the snapshot, proof of 
ownership, and appropriate Witness Shard signature to all nodes. This data is than used in 
order to verify transactions without the access to the private key of the loyalty wallet.



Snapshot expiry

Snapshot expires when the user performs a partner-related action after operations on the 
exchange. During the expiry, wallet private keys are renewed and wallet data is actualized 
and re-verified.

User submits a Partner-related action alongside with the latest balance snapshot
Partner verifies the snapshot, using their private loyalty wallet key

A new loyalty wallet key is generated on the partner’s end and transmitted to user

Partner-related transaction is processed and added to the blockchain in accordance with 
FHE protocol

Currently active snapshot expires and becomes invalid, no exchange operations can be 
made until a new snapshot is generated.



STRUCTURE

After the Token Launch period, all contributors will receive ERC20 exchangeable SLP 
Tokens on the Ethereum network. When the SLP blockchain is launched with its own token 
mechanism, the ERC20 token will be accepted for exchange to a new token, at 1-to-1 value.

The SLP Token is a core component of the SLP ecosystem and is designed to facilitate all 
kinds of operations that make the token an integral part of the ecosystem and the driver for 
its economy. The SLP Token is fractionally divisible, transferable and fungible. The token 
balances and transfers will be tracked by SLP. In the event of force majeure, such as large 
token theft, contract compromise, or a disrupting change of Ethereum protocol, SLP may 
opt to freeze token transfers and issue a new token contract with balances replacing that of 
the original token registry by a certain date. In the case of an Ethereum fork, SLP will 
properly announce which branch it will support.

6.1 SLP Token

USAGE

One of our key goals is the introduction of a decentralized bonus points exchange 
platform to audiences that have little experience with cryptocurrencies and are likely to 
have little-to-no knowledge of blockchain-based technologies. The SLP ecosystem will be 
expanding beyond the crypto community, targeting a broader audience. Providing 
services to this audience requires perfect knowledge of the customer loyalty industry and 
its specifics. Through extensive industry experience, our team knows exactly what 
businesses and consumers want from loyalty programs. We aim to make it very simple 
and straightforward for consumers to buy, earn and use our partner bonus points and 
exchange them to SLP Tokens and vice versa. SLP Tokens will be storable in all of the 
most popular cryptocurrency wallets and available on the largest exchanges.

For businesses, SLP Tokens are required to pay for services provided within the SLP 
Platform, including issuing tokenized bonus points, building comprehensive analytical 
reports and running targeted promotional campaigns.

SLP PLATFORM6



SLP will have the following revenue streams: 

6.3 Revenue model

Brokerage fees on conversions from bonus points to SLP Tokens and vice versa;

Fees paid by businesses in order to issue their bonus points on the SLP Platform;

Fees paid by businesses in order to instantiate loyalty processing smart contracts on the 
SLP Platform;

Fees paid by businesses for the processing of issued smart contracts on the SLP Platform.

6.2 Key components and processes

MARKETPLACE

The Marketplace is a set of features, apps and interfaces allowing users to trade between 
Loyalty Tokens issued by various Partners.

LOYALTY TOKENS

Loyalty Tokens are a key component of the SLP Platform. Any business can issue its own 
Loyalty Tokens with the SLP Platform and set up rules for consumers to earn and redeem 
those tokens. Consumers can see the tokens available to them by using the app 
developed by SLP.

PROMOTIONAL CAMPAIGNS

Promotional campaigns are a tool that allow businesses to launch special deals on certain 
products or groups of products. WIth SLP businesses are able to easily set up all the 
conditions of those deals and locations where they are available.

GIFTS

Gifts are a type of reward against which consumers may redeem their bonus points. 
Businesses can manage gifts in real time using the website developed by SLP. Consumers 
can see gifts available for them and redeem Loyalty Tokens for gifts using the SLP app.

TAGS

Tags are pieces of information about consumers collected using the SLP Platform. 
Businesses can use tags to target specific group of consumers and provide them with 
special rewards.

REFERRALS

SLP will create the SLP Reserve Fund as the part of the token generation event, with the 
primary goal to use these tokens as referral rewards to new customers and popularize the 
SLP ecosystem.

Each partner of the SLP Platform will be able to use their own bonus points issued with 
SLP to promote its business.



6.4 Incentives for consumers and businesses

INCENTIVES FOR CONSUMERS:

The option to Trade Loyalty Tokens from various loyalty programs;

Receive promotional offers targeted to specific interests;

Get rewards for a wide variety of actions including purchases, referrals, filling out surveys 

and activity in social networks.

INCENTIVES FOR BUSINESSES:

Promote their business within the SLP network;

Acquire new customers via referrals;

Build fast and transparent loyalty programs;

Launch highly targeted marketing campaigns in full accordance with strong data 

protection laws.



APPS AND 
INTERFACES7

7.1 Consumer apps and website

We plan to develop and publish a website and mobile 

apps for consumers and a web interface for businesses to 

build and manage loyalty programs.

* Logos are used for explanatory purposes and none of the companies referred to by such logos 

have entered into binding commitments to participate in the SLP Platform so far.



Consumers can use the website and app to perform the following actions:

See bonus points available in all loyalty programs built on the SLP Platform;

See promotional campaigns available with all SLP partners;

Exchange bonus points available within different loyalty programs between each other;

Collect SLP Tokens for friends invitation and other actions leading to growing SLP 

network.

* Logos are used for explanatory purposes and none of the companies referred to by such logos 

have entered into binding commitments to participate in the SLP Platform so far.

Dave Freeman

Your wallet ID

Click to copy

0xca30e63200a0f…1456f32

Balance Trade Offers

American Express 14,500

Papa Rewards 3,450

AAdvantage

Delta Skylines

3,165

1,765

Hilton Honors 1,900

Consumers will use the website and the app to see bonus 

points available within all loyalty programs built on the SLP 

platform to perform different actions.

B O N U S  P O I N T S  W A L L E T

MORE INFO



7.2 Web interface for businesses

Issue Loyalty Tokens;

Set up loyalty program mechanics;

Set up promo campaigns;

Build statistical and analytics reports.

The web interface for businesses will run 
on a browser without any requirement for 
local software installation and will allow 
marketers to:



Members of the SLP team founded SailPlay and raised angel financing 
from Altair VC

ROADMAP8
Our roadmap features many phases, including technology development, 

operational infrastructure installment, signing partnerships and launching 

marketing initiatives. The provisional roadmap is presented below. Dates 

and activities may be subject to change.

2013

Q1

SailPlay acquired 25+ clients across multiple verticals

2014

Q1

SailPlay raised its second round of funding from Flint CapitalQ2

SailPlay is used by 50+ clients including Papa John’s, Volkswagen 
and others

2015

Q1

SailPlay opened its second office in NYC

2016

Q1

SLP concept created

2017

Q3-Q4



2018

Launch of the SLP Platform

2019 and beyond

Expansion and growth of the ecosystem to other markets 
and geographies

SLP to conduct the Token Launch

Development of the SLP Platform

Development of the SLP SDK for businesses

Development of consumer apps and interfaces

Q1

Q2

Q2

Q2

Q4

Q1

SLP got confirmed interest from leading global and national 

retail businesses, restaurants and airlines



Our goal is to create the leading decentralized platform for loyalty programs used by a 
broad audience, by (i) maintaining a thriving ecosystem of consumers who are willing to 
buy products from brands they love and (ii) businesses looking to increase customer 
retention. Our core role is to develop the open source technology required for running 
the platform and create a successful model that incentivises all participants.

The first milestone is the implementation of the decentralized SLP Platform. We always 
welcome feedback from the community on specific features and will continually improve 
the platform to make it fully secure and transparent.

After the Token Launch period, all contributors will receive ERC20 compatible SLP 
Tokens on the Ethereum network. After launching the SLP Platform on own blockchain 
platform (or a blockchain platform that will be chosen from the list of suitable 
alternatives), a token native to that platform will be deployed. The ERC20 compatible SLP 
Token will be exchanged 1-to-1 with a native SLP Token.

The main part of the decentralized platform will be implemented as a set of smart 
contracts, with the behaviors described in the SLP Platform section of this document.

The official smart contracts will be published as open source software on GitHub and 
include implementation for:

MILESTONE #1: PLATFORM IMPLEMENTATION

With the majority of required technology for operating the SLP ecosystem at scale 
available, our main focus will shift from development to growth. Investment in network 
growth will occur in parallel as soon as viable versions of the apps and interfaces are 
available for preliminary release. Growth of the network is two-sided and depends on 
participation by businesses and consumers.

MILESTONE #3: ECOSYSTEM EXPANSION

While the first milestone concentrates on the system backend, the second milestone 
concentrates on the frontend and end-user experience.

We plan to release the consumer website as a reference implementation of the consumer 
app, allowing users to track their balances in loyalty programs based on the SLP Platform, 
exchange bonus points and see terms of various loyalty programs; and as a platform for 
businesses to build and manage loyalty programs. We will use React/React Native 
technologies to share most of the codebase between web/mobile. The apps will include a 
thin client based on a standard open source implementation that will allow the apps to 
communicate with the various smart contracts on the SLP Platform. The web interface for 
businesses will run in a browser, without the requirement for any local installation.

MILESTONE #2: APPS AND WEB INTERFACES 

DEVELOPMENT

Basic functionality, such as trading tokens between addresses;

Exchanging bonus points issued on the SLP Platform;

Reward mechanisms;

Building new loyalty programs based on the SLP Platform.

8.1 Development roadmap



With the majority of required technology for operating the SLP ecosystem at scale 
available, our main focus will shift from development to growth. Investment in network 
growth will occur in parallel as soon as viable versions of the apps and interfaces are 
available for preliminary release. Growth of the network is two-sided and depends on 
participation by businesses and consumers.

The SLP ecosystem will benefit from as many high-quality businesses (retailers, 
restaurants, hotels, airlines etc.) joining the ecosystem as possible. Businesses are the 
providers of all different types of loyalty programs in the ecosystem and serve as engines 
for driving traffic. Businesses consume SLP Tokens to provide customers with reward 
programs and to issue their own bonus points. Channels for attracting businesses include 
businesses who have already supported the SLP idea, direct contacts with businesses, 
participation in relevant meetings and conferences, forming partnerships with various 
associations and providing guidance and support to new businesses interested in joining 
the ecosystem, to make the process as seamless as possible.

BUSINESSES

The more active consumers are in the network, the more potential loyalty program 
members and customers will be available for businesses. Greater turnover increases the 
ecosystem value. Channels for increasing the consumer base include marketing and 
promotion of the SLP apps and website to broader audiences and promotion of the 
loyalty programs built on the SLP Platform. Attracting more consumers is not the only 
avenue of growth; improving engagement of existing customers is equally important. 
Customer retention in the network can be increased by ongoing improvements to the 
core product and acquiring new loyalty programs into the platform.

We plan to choose cities for expansion based on the population size, income level and 
retail market concentration ratio. We will also actively use the current presence of 
SailPlay in New York City and Moscow. The map below shows a preliminary list of cities, 
which are subject to change as we progress with the project and recognize new 
opportunities.

The SLP team’s previous experience with SailPlay serves as a strong foundation. We plan 
to actively engage businesses in our network from various verticals to join the SLP 
ecosystem, further accelerating expansion and enhancing the decentralized nature of the 
ecosystem.

CONSUMERS

8.2 Geographical expansion plan

Seoul
Tokyo

Hong Kong

Singapore

Sydney

London

Paris

Moscow

San Francisco New York



TOKEN SALE9

9.1 Summary

Summer 2018Start date

BTC, ETH, LTC, DASH, USD (bank transfer)Payment methods

15,000,000 USDHard cap

1 USD = 100 SLP tokensToken exchange rate

4,000,000,000Total token supply (max)

0.1 ETHMin purchase

TOKEN DESTRIBUTION

ICO 
participants

Team (subject to 
vesting and lookup)

Advisors, early 
supporters, bounty

Reserve 
Fund

15%60% 5% 20%

The token distribution is proportional to the number of SLP Tokens generated:

The SLP team’s tokens are locked for two years with four 6-month vesting periods

Advisors’ and early supporters’ tokens are locked for six months

The Reserve Fund’s tokens distribution will start in 2020 and last for up to two years, 

with the primary goal to incentivise new customers to join and accelerate adoption of 

the SLP ecosystem by broad audiences

The exact number of tokens generated depends on the amount of funds contributed

No token creation, minting or mining after the end of the Token Launch period

SLP Tokens will be transferable once the Token Launch is completed

Upon reaching the hard cap, the Token Launch will end immediately



Our roadmap assumes development of all features for the SLP Platform and feature-rich apps 
and interfaces for all ecosystem participants, complemented by strong sales and marketing 
support to accelerate adoption by businesses and consumers.

35-40% of raised funds will be converted to US dollars to decrease risks associated with the 
high volatility of cryptocurrencies. Another segment of the raised funds will be gradually 
converted from crypto to fiat as needed, to cover operational costs.

Research & Development costs cover all R&D expenses, including design and development of 
smart contracts, cryptographic mechanisms, the SLP Platform, apps and interfaces and SDK. 
This includes the opening of an R&D center with approximately 30 engineers.

Admin & Operations costs include the compensation of all SLP employees, excluding the R&D 
team.

The Marketing & Sales budget will be allocated on successful acquisition of both businesses 
and consumers to the nascent platform.

Legal costs include all legal expenses associated with the Token Launch and expansion of the 
SLP ecosystem in different countries.

A contingency fund is calculated at 5% of the total budget.

9.2 Token Sale Proceeds
The funds raised during the Token Launch are planned to be used in accordance with the 
roadmap.

*The bounty pool is up to 4,000,000 SLP tokens (depending on the total supply).
Details will be provided on BitcoinTalk.

Activity % of Bounty pool*

Content Creation Campaign

Social Media (Facebook & Twitter)

BitcoinTalk Signature Campaign

Translations/Community Management

SLP Challenge Campaign

Miscellaneous

30%

20%

15%

10%

10%

15%

Planned fund allocation %

Research & Development

Marketing & Sales

Admin & Operations

Legal

Contingency

50.0%

26.0%

14.0%

5.0%

5.0%

BOUNTY AND REFERRAL CAMPAIGN



The tokens are not being offered or distributed to, nor can they be resold or otherwise 
alienated by their holders to citizens of, natural and legal persons or reside or are 
incorporated in territories where digital tokens are prohibited (“Restricted Persons”). This 
includes all countries and locations where transactions with digital tokens are prohibited or in 
any manner restricted by applicable laws or regulations, or will become so prohibited or 
restricted at any time after the platform goes live.

We do not accept participation from the Restricted Persons and reserve the right to refuse or 
cancel the SLP Token purchase requests at any time at our sole discretion, in cases where the 
information provided by the Purchasers within the KYC procedure is insufficient, inaccurate or 
misleading, or the Purchaser is deemed to be a Restricted Person.

9.3 KYC



TEAM AND 
ADVISORS10

10.1 Advisors

With more than 17 years in financial services and consulting, Igor 
has worked as an Executive Director at Goldman Sachs, an 
Associate Principal at McKinsey & Company, as the leader of his 
own consulting firm and currently works as VP for Investments at 
TELF AG, a commodity trading firm. 

Igor’s extensive experience has given him advanced practical 
knowledge of financial management, capital raising, management 
consulting, and mergers & acquisitions.

IGOR LIVANT

Advisor, Fundraising

With 7+ years of experience in Big Data, Machine Learning and 
FinTech IT products for B2C&B2B markets, Mike has served as a 
Founder and Product Owner and CEO of Cindicator ($230m 
Market Cap as at [16 April 2018]).

MIKE BRUSOV

Advisor, Product & Community Management

Previously with The Token Fund as Head of Marketing and with 
ChronoPay as VP of Marketing and Business Development, Dmitry 
has 12 years’ experience in PR for fintech companies.

DMITRY SHMAKOV

Advisor, Marketing
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Leonid is CEO & Co-Founder of SailPlay. An experienced retail and 
technology professional, Leonid draws on his previous experience with 
McKinsey & Company and Rocket Internet.

LEONID SHANGIN

Founder

Michael has managed international projects for the largest clients at SailPlay 
and was previously with Intel.

MICHAEL SHTEFAN

Product

William has 6+ years in development, leading teams of 20+ engineers. He is 
experienced with the development of high availability SaaS platforms, IT 
Infrastructures for scalable high load projects, scaling data storages and 
parallel computing.

WILLIAM SHANAROV

Technology

Dave is a Sales & Marketing strategist with a background in both enterprise 
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DAVE FREEDMAN

U.S. Expansion

A Finance and Audit professional, Alexey brings 6 years of experience from 
his past roles at KPMG where he has worked with 30+ technology and 
telecommunications companies.

ALEXEY BENKO

Finance

Alexander has 7+ years of leading technical teams and building products. 
He has founded and sold two IT companies.

ALEXANDER BELOUSOV

Operations



A senior management and business development professional with 5 years’ 
experience in the marketing and customer loyalty industries, Pavel 
previously managed the Moscow office of SailPlay.

PAVEL MYSIN

Russia Expansion

Sergei is an experienced professional with significant experience in the 
Retail sector. Previously with Rocket Internet and CVS Health, Sergei is 
currently an MBA candidate at MIT Sloan School of Management.

SERGEI SHANGIN

Business Development

David is a full stack developer with experience in managing global 
technology projects. He has a proven track record in creating operational 
efficiencies within organizations.

DAVID KORFF

Project management

With a decade of experience in banking and finance law and financial 
advisory services, Oleg currently serves as a Partner at Bryan Cave Leighton 
Paisner (Russia) (“BCLP”), an international law firm with about 1600 lawyers 
based across 32 offices in more than 10 countries around the world, 
providing services in finance, litigation and corporate risk, private wealth 
and tax.

OLEG KHOKHLOV

Legal
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RISK FACTORS1 1

Any acquisition of SLP Tokens involves a high degree of risk. Each prospective Purchaser 
should carefully consider the following information about these risks before he/she 
decides to proceed with their purchase of SLP Tokens. If any of the following risks 
actually occurs, the SLP Platform and the value of the SLP Tokens could be materially 
adversely affected.

The list of risks and uncertainties described here may not be exhaustive. Additional risks 
and uncertainties, including those that SLP cannot anticipate, may also materially 
adversely affect the SLP Platform and/or the value of the SLP Tokens.

Because there has been no prior public trading market for the SLP Tokens, the sale of the SLP 
Tokens described in this White Paper may not result in an active or liquid market for the SLP 
Tokens, and their price may be highly volatile. Although it is planned that applications shall be 
made to the cryptographic token exchanges for the SLP Tokens to be admitted to trading, an 
active public market may not develop or be sustained after the SLP Token sale. If a liquid 
trading market for the SLP Tokens does not develop, the price of the SLP Tokens may become 
more volatile and token holder may be unable to sell or otherwise transact in the SLP Tokens at 
any time.

1.1 LACK OF DEVELOPMENT OF MARKET FOR 

SLP TOKENS

The valuation of digital tokens in a secondary market is usually not transparent, and highly 
speculative. The SLP Tokens do not hold any ownership rights to SLP’s assets and, therefore, 
are not backed by any tangible asset. Traded price of the SLP Tokens can fluctuate greatly 
within a short period of time. There is a high risk that a token holder could lose his/her entire 
contribution amount. In the worst-case scenario, the SLP Tokens could be rendered worthless.

1.2 RISKS RELATING TO HIGHLY SPECULATIVE 

TRADED PRICE

1 1 Risks connected to the SLP 
Tokens



The SLP Tokens may have no value and there is no guarantee or representation of 
liquidity for the SLP Tokens. Company Parties are not and shall not be responsible for or 
liable for the market value of the SLP Tokens, the transferability and/or liquidity of the 
SLP Tokens and/or the availability of any market for the SLP Tokens through third parties 
or otherwise. For the purposes of this Section of the White Paper, the term "Company 
Parties" shall include SLP and its respective past, present and future shareholders, 
employees, officers, directors, contractors, consultants, attorneys, accountants, financial 
advisors, equity holders, suppliers, vendors, service providers, parent companies, 
subsidiaries, affiliates, agents, representatives, predecessors, successors and assigns 
(hereinafter in this Section – "Company Parties").

1.3 SLP TOKENS MAY HAVE NO VALUE

Except for as provided in a legally binding documentation or prescribed by the applicable 
legislation, Company Parties are not obliged to provide the SLP Token holders with a 
refund related to the SLP Tokens. No promises of future performance or price are or will 
be made in respect to the SLP Tokens, including no promise of inherent value, no promise 
of continuing payments, and no guarantee that the SLP Tokens will hold any particular 
value. Therefore, the recovery of spent resources may be impossible or may be subject to 
foreign laws or regulations, which may not be the same as the private law of the SLP 
Token holder.

1.4 SLP TOKENS MAY BE NON-REFUNDABLE

Except as explicitly set out in this Whitepaper, SLP Tokens do not have any rights, uses, 
purpose, attributes, functionalities or features, express or implied, including, without 
limitation, any uses, purpose, attributes, functionalities or features on the SLP Platform. 
SLP does not guarantee and is not representing in any way to a Purchaser that the SLP 
Tokens have any rights, uses, purpose, attributes, functionalities or features. The purchase 
of SLP Tokens does not provide a Purchaser with rights of any form with respect to SLP 
or its revenues or assets, including, but not limited to, any voting, distribution, 
redemption, liquidation, proprietary (including all forms of intellectual property), or other 
financial or legal rights; is not a loan to SLP; and does not provide the Purchaser with any 
ownership or other interest in SLP.

1.5 NATURE OF SLP TOKENS

The Token Launch and the performance of SLP’s activities set out in this Whitepaper and 
the development roadmap may be interrupted, suspended or delayed due to force 
majeure circumstances. For the purposes of this section, “force majeure” shall mean 
extraordinary events and circumstances which could not be prevented by SLP and shall 
include: changes in market forces or the technology, acts of nature, wars, armed conflicts, 
mass civil disorders, industrial actions, epidemics, lockouts, slowdowns, prolonged 
shortage or other failures of energy supplies or communication service, acts of municipal, 
state or federal governmental agencies, other circumstances beyond SLP’s control, which 
were not in existence at the time of Token Launch.
 

1.5 FORCE MAJEURE



On the most blockchains used for cryptocurrencies' transactions (e.g., Ethereum, Bitcoin 
blockchains), timing of block production is determined by proof of work so block 
production can occur at random times. For example, the cryptocurrency sent as a 
payment for the SLP Tokens in the final seconds of the SLP Token sale may not get 
included into that period. The respective blockchain may not include the Purchaser’s 
transaction at the time the Purchaser expects and the payment for the SLP Tokens may 
reach the intended wallet address not in the same day the Purchaser sends the 
cryptocurrency. 

2.1 BLOCKCHAIN DELAY RISK

The most blockchains used for cryptocurrencies' transactions (e.g., Ethereum, Bitcoin 
blockchains) are prone to periodic congestion during which transactions can be delayed 
or lost. Individuals may also intentionally spam the network in an attempt to gain an 
advantage in purchasing cryptographic tokens. That may result in a situation where block 
producers may not include the Purchaser’s transaction when the Purchaser wants or the 
Purchaser’s transaction may not be included at all.

2.1 BLOCKCHAIN CONGESTION RISK

2 Blockchain and software risks

The token smart contract concept, the underlying software application and software 
platform (i.e. the Ethereum, Bitcoin blockchains) are still in an early development stage 
and unproven. There are no representations and warranties that the process for creating 
the SLP Tokens will be uninterrupted or error-free. There is an inherent risk that the 
software could contain weaknesses, vulnerabilities or bugs causing, inter alia, the 
complete loss of the cryptocurrency and/or the SLP Tokens.

2.3 RISK OF SOFTWARE WEAKNESSES

The SLP Platform, the SLP Tokens and all of the matters set forth in this White Paper are 
new and untested. The SLP Platform and the SLP Tokens might not be capable of 
completion, creation, implementation or adoption. It is possible that no blockchain 
utilising the SLP Platform will be ever launched. Purchaser of the SLP Tokens should not 
rely on the SLP Platform, the token smart contract or the ability to receive the SLP 
Tokens associated with the SLP Platform in the future. Even if the SLP Platform is 
completed, implemented and adopted, it might not function as intended, and any SLP 
Tokens may not have functionality that is desirable or valuable. Also, technology is 
changing rapidly, so the SLP Platform and the SLP Tokens may become outdated.

2.4 RISK OF NEW TECHNOLOGY

Transactions involving SLP Tokens that have been verified, and thus recorded as a block 
on the blockchain, generally cannot be undone. Even if the transaction turns out to have 
been in error, or due to theft of a user’s SLP Tokens, the transaction is not reversible. 
Further, at this time, there is no governmental, regulatory, investigative, or prosecutorial 
authority or mechanism through which to bring an action or complaint regarding missing 
or stolen cryptocurrencies and digital tokens. Consequently, SLP may be unable to 
replace missing SLP Tokens or seek reimbursement for any erroneous transfer or theft of 
SLP Tokens.

2.5 IRREVERSIBLE NATURE OF BLOCKCHAIN 

TRANSACTIONS



3 Security risks

The development team and administrators of the source code for Ethereum blockchain or 
of any smart contract relating to the SLP Platform could propose amendments to such 
network’s protocols and software that, if accepted and authorised, or not accepted, by 
the network community, could adversely affect the supply, security, value, or market 
share of SLP Tokens.
 

2.1 AMENDMENTS TO PROTOCOL

The SLP Tokens may be held by token holder in his digital wallet or vault, which requires 
a private key, or a combination of private keys, for access. Accordingly, loss of requisite 
private keys associated with such token holder’s digital wallet or vault storing the SLP 
Tokens will result in loss of such SLP Tokens, access to token holder’s token balance 
and/or any initial balances in blockchains created by third parties. Moreover, any third 
party that gains access to such private keys, including by gaining access to login 
credentials of a hosted wallet or vault service the token holder uses, may be able to 
misappropriate the token holder’s SLP Tokens.

3.1 RISK OF LOSS OF PRIVATE KEYS

The SLP Tokens may be subject to expropriation and or/theft. Hackers or other malicious 
groups or organisations may attempt to interfere with the token smart contract which 
creates the SLP Tokens or the SLP Tokens in a variety of ways, including, but not limited 
to, malware attacks, denial of service attacks, consensus-based attacks, Sybil attacks, 
smurfing and spoofing. Furthermore, because the Ethereum platform rests on open 
source software, there is the risk that Ethereum smart contracts may contain intentional 
or unintentional bugs or weaknesses which may negatively affect the SLP Tokens or 
result in the loss of SLP Tokens, the loss of ability to access or control the SLP Tokens. In 
the event of such a software bug or weakness, there may be no remedy and holders of 
the SLP Tokens are not guaranteed any remedy, refund or compensation.

3.2 LACK OF TOKEN SECURITY

The blockchain used for the SLP Tokens smart contract is susceptible to mining attacks, 
including double-spend attacks, majority mining power attacks, "selfish-mining" attacks, 
and race condition attacks. Any successful attacks present a risk to the SLP Tokens, 
expected proper execution and sequencing of SLP Tokens, and expected proper 
execution and sequencing of Ethereum contract computations in general. Despite the 
efforts of SLP, the risk of known or novel mining attacks exists. Mining attacks, as 
described above, may also target other blockchain networks, with which the SLP Tokens 
interact with and consequently the SLP Tokens may be impacted also in that way to the 
extent described above.

3.3 ATTACKS ON TOKEN SMART CONTRACT

Failure of a Purchaser of the SLP Tokens to map a public key to such Purchaser’s account 
may result in third parties being unable to recognize Purchaser’s SLP Token balance on 
the Ethereum blockchain when and if they configure the initial balances of a new 
blockchain based upon the SLP Platform.

3.4 FAILURE TO MAP A PUBLIC KEY TO 

PURCHASER’S ACCOUNT



4 Risks relating to platform development

The wallet or wallet service provider used for the acquisition and storage of the SLP 
Tokens, has to be technically compatible with the SLP Tokens. The failure to assure this 
may have the result that Purchaser of the SLP Tokens will not gain access to his/her SLP 
Tokens.

3.5 RISK OF INCOMPATIBLE WALLET SERVICE

Even if completed, the SLP Platform will rely, in whole or partly, on third parties to adopt 
and implement it and to continue to develop, supply, and otherwise support it. There is 
no assurance or guarantee that those third parties will complete their work, properly 
carry out their obligations, or otherwise meet anyone’s needs, all of which might have a 
material adverse effect on the SLP Platform.

4.1 RISK RELATED TO RELIANCE ON THIRD PARTIES

Ability of the senior management team which is responsible for maintaining competitive 
position of the SLP Platform is dependent to a large degree on the services of each 
member of that team. The loss or diminution in the services of members of respective 
senior management team or an inability to attract, retain and maintain additional senior 
management personnel could have a material adverse effect on the SLP Platform. 
Competition for personnel with relevant expertise is intense due to the small number of 
qualified individuals, and this situation seriously affects the ability to retain its existing 
senior management and attract additional qualified senior management personnel, which 
could have a significant adverse impact on the SLP Platform.

4.2 DEPENDENCE OF SLP PLATFORM ON SENIOR 

MANAGEMENT TEAM

The development of the SLP Platform may be abandoned for a number of reasons, 
including lack of interest from the public, lack of funding, lack of commercial success or 
prospects, or departure of key personnel.

4.3 DEPENDENCE OF SLP PLATFORM ON 

VARIOUS FACTORS

Even if the SLP Platform is finished and adopted and launched, the ongoing success of 
the SLP Platform relies on the interest and participation of third parties like customers, 
participating businesses and developers. There can be no assurance or guarantee that 
there will be sufficient interest or participation in the SLP Platform.

4.4. LACK OF INTEREST TO THE SLP 

PLATFORM

The SLP Platform is still under development and may undergo significant changes over 
time. Although the project management team intends for the SLP Platform to have the 
features and specifications set forth in this White Paper, changes to such features and 
specifications can be made for any number of reasons, any of which may mean that the 
SLP Platform does not meet expectations of holder of the SLP Tokens.

4.5 CHANGES TO THE SLP PLATFORM

Even if completed, the SLP Platform will rely, in whole or partly, on third parties to adopt 
and implement it and to continue to develop, supply, and otherwise support it. There is 
no assurance or guarantee that those third parties will complete their work, properly 
carry out their obligations, or otherwise meet anyone’s needs, all of which might have a 
material adverse effect on the SLP Platform.

4.1 RISK RELATED TO RELIANCE ON THIRD PARTIES

Ability of the senior management team which is responsible for maintaining competitive 
position of the SLP Platform is dependent to a large degree on the services of each 
member of that team. The loss or diminution in the services of members of respective 
senior management team or an inability to attract, retain and maintain additional senior 
management personnel could have a material adverse effect on the SLP Platform. 
Competition for personnel with relevant expertise is intense due to the small number of 
qualified individuals, and this situation seriously affects the ability to retain its existing 
senior management and attract additional qualified senior management personnel, which 
could have a significant adverse impact on the SLP Platform.

4.2 DEPENDENCE OF SLP PLATFORM ON SENIOR 

MANAGEMENT TEAM

The development of the SLP Platform may be abandoned for a number of reasons, 
including lack of interest from the public, lack of funding, lack of commercial success or 
prospects, or departure of key personnel.

4.3 DEPENDENCE OF SLP PLATFORM ON 

VARIOUS FACTORS

Even if the SLP Platform is finished and adopted and launched, the ongoing success of 
the SLP Platform relies on the interest and participation of third parties like customers, 
participating businesses and developers. There can be no assurance or guarantee that 
there will be sufficient interest or participation in the SLP Platform.

4.4. LACK OF INTEREST TO THE SLP 

PLATFORM

The SLP Platform is still under development and may undergo significant changes over 
time. Although the project management team intends for the SLP Platform to have the 
features and specifications set forth in this White Paper, changes to such features and 
specifications can be made for any number of reasons, any of which may mean that the 
SLP Platform does not meet expectations of holder of the SLP Tokens.

4.5 CHANGES TO THE SLP PLATFORM



The SLP Platform may give rise to other, alternative projects, promoted by unaffiliated 
third parties, under which the SLP Token will have no intrinsic value.

4.6 RISK ASSOCIATED WITH OTHER APPLICATIONS

The proceeds of the sale of the SLP Tokens will be denominated in cryptocurrency, and 
may be converted into other cryptographic and fiat currencies. If the value of 
cryptocurrencies fluctuates unfavorably during or after the SLP Token sale, the project 
management team may not be able to fund development, or may not be able to develop 
or maintain the SLP Platform in the manner that it intended.

4.7 RISK OF AN UNFAVORABLE FLUCTUATION OF 

CRYPTOCURRENCY VALUE

5 Risks arising in course of Company 
Parties' business 

Company Parties may be engaged in transactions with related parties, including 
respective majority shareholder, companies controlled by him/her/it or in which he/she/it 
owns an interest, and other affiliates, and may continue to do so in the future. Conflicts of 
interest may arise between any Company Party's affiliates and respective Company Party, 
potentially resulting in the conclusion of transactions on terms not determined by market 
forces. 

5.1 RISK OF CONFLICTS OF INTEREST

Company Parties have taken a variety of actions relating to their business that, if 
successfully challenged for not complying with applicable legal requirements, could be 
invalidated or could result in the imposition of liabilities on respective Company Party. 
Since applicable legislation may subject to many different interpretations, respective 
Company Party may not be able to successfully defend any challenge brought against 
such transactions, and the invalidation of any such transactions or imposition of any such 
liability may, individually or in the aggregate, have a material adverse effect on the SLP 
Platform.

5.2 RISKS RELATED TO INVALIDATION OF COMPANY 

PARTIES TRANSACTIONS 

Company Parties or some of them may operate on emerging markets. Emerging markets 
are subject to greater risks than more developed markets, including significant legal, 
economic and political risks. Emerging economies are subject to rapid change and that 
the information set out in this White Paper may become outdated relatively quickly.

5.3 RISK ARISING FROM EMERGING MARKETS



The regulatory status of cryptographic tokens, digital assets and blockchain technology is 
unclear or unsettled in many jurisdictions. It is difficult to predict how or whether 
governmental authorities will regulate such technologies. It is likewise difficult to predict 
how or whether any governmental authority may make changes to existing laws, 
regulations and/or rules that will affect cryptographic tokens, digital assets, blockchain 
technology and its applications. Such changes could negatively impact the tokens in 
various ways, including, for example, through a determination that the tokens are 
regulated financial instruments that require registration. SLP may cease the distribution of 
the SLP Tokens, the development of the SLP Platform or cease operations in a jurisdiction 
in the event that governmental actions make it unlawful or commercially undesirable to 
continue to do so.

Regulatory changes or actions may alter the nature of, or restrict the use of the tokens in 
a manner that adversely affects token holders. Purchases of digital assets may subject the 
buyer to tax, regulatory risks and responsibilities. 

6.1 UNCERTAIN REGULATORY FRAMEWORK

Although as of the date of starting of the SLP Token sale there are no statutory 
requirements obliging SLP to receive any licenses and permits necessary for carrying out 
of its activity, there is the risk that such statutory requirements may be adopted in the 
future and may relate to any of Company Parties. In this case, Company Parties' business 
will depend on the continuing validity of such licenses and permits and its compliance 
with their terms. Regulatory authorities may exercise considerable discretion in the timing 
of license issuance and renewal and the monitoring of licensees’ compliance with license 
terms. Requirements which may be imposed by these authorities and which may require 
any of Company Party to comply with numerous standards, recruit qualified personnel, 
maintain necessary technical equipment and quality control systems, monitor our 
operations, maintain appropriate filings and, upon request, submit appropriate 
information to the licensing authorities, may be costly and time-consuming and may 
result in delays in the commencement or continuation of operation of the SLP Platform. 
Further, private individuals and the public at large possess rights to comment on and 
otherwise engage in the licensing process, including through intervention in courts and 
political pressure. Accordingly, the licenses any Company Party may need may not be 
issued or renewed, or if issued or renewed, may not be issued or renewed in a timely 
fashion, or may involve requirements which restrict any Company Party's ability to 
conduct its operations or to do so profitably.

6.2 FAILURE TO OBTAIN, MAINTAIN OR RENEW 

LICENSES AND PERMITS

The industry in which Company Parties operate is new, and may be subject to heightened 
oversight and scrutiny, including investigations or enforcement actions. There can be no 
assurance that governmental authorities will not examine the operations of Company 
Parties and/or pursue enforcement actions against them. All of this may subject Company 
Parties to judgments, settlements, fines or penalties, or cause Company Parties to 
restructure their operations and activities or to cease offering certain products or 
services, all of which could harm Company Parties' reputation or lead to higher 
operational costs, which may in turn have a material adverse effect on the SLP Tokens 
and/or the development of the SLP Platform.

6.3 RISK OF GOVERNMENT ACTION

6 Governmental risks



Failure to comply with existing laws and regulations or the findings of government 
inspections, or increased governmental regulation of Company Parties operations, could 
result in substantial additional compliance costs or various sanctions, which could 
materially adversely affect Company Parties business and the SLP Platform. Company 
Parties operations and properties are subject to regulation by various government 
entities and agencies, in connection with ongoing compliance with existing laws, 
regulations and standards. Regulatory authorities exercise considerable discretion in 
matters of enforcement and interpretation of applicable laws, regulations and standards. 
Respective authorities have the right to, and frequently do, conduct periodic inspections 
of any Company Party's operations and properties throughout the year. Any such future 
inspections may conclude that any Company Party has violated laws, decrees or 
regulations, and it may be unable to refute such conclusions or remedy the violations. 
Any Company Party's failure to comply with existing laws and regulations or the findings 
of government inspections may result in the imposition of fines or penalties or more 
severe sanctions or in requirements that respective Company Party cease certain of its 
business activities, or in criminal and administrative penalties applicable to respective 
officers. Any such decisions, requirements or sanctions, or any increase in governmental 
regulation of respective operations, could increase Company Parties' costs and materially 
adversely affect Company Parties business and the SLP Platform.

6.4 RISK OF BURDENSOMENESS OF 

APPLICABLE LAWS, REGULATIONS AND 

Governmental authorities may have a high degree of discretion and, at times, act 
selectively or arbitrarily, without hearing or prior notice, and sometimes in a manner that 
is contrary a law or influenced by political or commercial considerations. Moreover, the 
government also has the power in certain circumstances, by regulation or government 
act, to interfere with the performance of, nullify or terminate contracts. Unlawful, selective 
or arbitrary governmental actions have reportedly included the denial or withdrawal of 
licenses, sudden and unexpected tax audits, criminal prosecutions and civil actions. 
Federal and local government entities have also used common defects in matters 
surrounding the Token sale as pretexts for court claims and other demands to invalidate 
or to void any related transaction, often for political purposes. In this environment, 
Company Parties' competitors may receive preferential treatment from the government, 
potentially giving them a competitive advantage over Company Parties.

6.5 UNLAWFUL OR ARBITRARY GOVERNMENT ACTION

Purchaser bears responsibility of legal categorisation. There is a risk that SLP Tokens 
might be considered a security in certain jurisdictions, or that they might be considered 
to be a security in the future. SLP does not provide any warranty or guarantee as to 
whether the SLP Tokens will be a security in the jurisdiction of the Purchaser. Each 
Purchaser will bear all consequences of SLP Tokens being considered a security in their 
respective jurisdiction. Every Purchaser is responsible to confirm if the acquisition and/or 
disposal of SLP Tokens is legal in its relevant jurisdiction, and each Purchaser undertakes 
not to use SLP Tokens in any jurisdiction where doing so would be unlawful. If a 
Purchaser establishes that the purchase or use of SLP Tokens is not legal in its jurisdiction 
(or would only be legal if the company had taken additional steps such as registration or 
licensing), it should not acquire SLP Tokens and immediately stop using or possessing 
SLP Tokens.

Acquiring SLP Tokens in exchange for cryptocurrency will most likely continue to be 
scrutinised by various regulatory bodies around the world, which may impact the usage 
of SLP Tokens. The legal ability of SLP to provide or support SLP Tokens in some 
jurisdictions may be eliminated by future regulation or legal actions. In the event that SLP 
determines that the purchase or usage of SLP Tokens is illegal in a certain jurisdiction, 
SLP may cease operations in that jurisdiction, or adjust SLP Tokens in a way to comply 
with applicable law.

7 Risk of being a security



SLP
DISCLOSURES12

12.1 Legal structure of the SLP

SLP is an exempted company incorporated in the Cayman Islands pursuant to the 
Companies Law (Revised) of the Cayman Islands. An exempted company is a body 
corporate which has separate legal personality capable of exercising all the functions of a 
natural person of full capacity irrespective of any question of corporate benefit, and 
having perpetual succession. The constitution of an exempted company is contained in 
two documents, the memorandum of association and the articles of association (the 
“Articles”). The Articles typically provide that there must be at least one director of a 
Cayman company. Generally, the Articles will specify that the management of a Cayman 
company is the responsibility of, and is carried out by, its board of directors. If the 
Articles permit it, a Cayman company may indemnify officers and directors of the 
company from all liabilities and expenses incurred by search persons in the performance 
of their duties.

The memorandum of association of a Cayman Islands company must specify the 
authorized share capital of such company. The memorandum of association will state the 
aggregate amount of the authorized share capital, together with details of the number of 
shares into which it is divided and the par value of those shares. As a SLP Token holder, 
you are not a party to the memorandum of association or the Articles and are not entitled 
to any right or interest in or to shares of SLP and have no rights to appoint or remove the 
board of directors of SLP.

Because SLP Tokens confer no governance rights of any kind with respect to the SLP 
Platform or SLP, all decisions involving SLP’s products or services within the SLP Platform 
or SLP itself will be made by SLP at its sole discretion. These decisions could adversely 
affect the SLP Platform and the value and/or utility of any SLP Token you own.



ADDITIONAL 
INFORMATION13

More information is available by 

the following links:

Please contact us at info@slp.network 

if you’re interested.

slp.network


