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1. Disclaimer 
The purpose of this Whitepaper is to present CryptoSolarTech (hereinafter “the Company”) its technology, bu-
siness his subjacent Token (hereinafter as “CST” or “the token”) to potential token holders in connection with 
the proposed Token Generating Event (“TGE”). The information set forth below may not be exhaustive and 
does not imply any elements of a contractual relationship. Its sole purpose is to provide relevant and reasona-
ble information to potential token holders in order to determine whether to undertake a thorough analysis of 
the company with the intent of acquiring CST tokens. All relevant legal information is contained in the Token 
Purchase Terms and the Token Purchase Agreement.

Nothing in this Whitepaper shall be deemed to constitute a prospectus of any sort or a solicitation for invest-
ment, nor does it in any way pertain to an offering or a solicitation of an offer to buy any securities in any ju-
risdiction in which it is unlawful such and offer or solicitation. This document is not composed in accordance 
with, and is not subject to, laws or regulations of any jurisdiction which are designed to protect investors. Nei-
ther the Comisión del Mercado de Valores (CNMV) nor the United States Securities and Exchange Commi-
sion nor any other foreign regulatory authority has approved an investment in the CST tokens. No regulatory 
authority has examined or approved of any of the information set out in the Whitepaper.

As the CST Token is tied to a product usage that allow exclusive access rights to miner cryptoassets, it is sta-
tutory categorized as an utility token and in no case as a security as it  not entitles token holders to receive any 
profits from CryptoSolarTech. The token holders will only receive their profits on cryptocurrencies mined by 
the Miner Farm only if the token holder decide to use the token by stryke the right to mine. In any other case 
the token holder will not receive any return associated to holding it. This product is not in any case and is not 
distributed in any case as a virtual currency, security, commodity, or any other type of financial instrument, not 
distributed as investment purpose or speculation, not represent in any case equity or debt of the project, not 
has any reasonable expectation of the public holders to aply the secutities laws, not is considered an investment 
contract  and has not been registered under the US Security Act Regulation D Rule 506, the securities laws of 
any state of the United States or the securities laws of any other country, including the securities laws of any 
jurisdiction in which a potential token holder is a resident or in which the issuer law shall be governed by and 
constructed under their laws, without giving effect to conflicts of laws principles.

Certain statements, estimates and financial information contained in this Whitepaper constitute forward-loo-
king statements or information. Such forward-looking statements or information involve known and unk-
nown risks and uncertainties, which may cause actual events or results to differ materially from the estimates 
or the results implied or expressed in such forward-looking statements.

This English language Whitepaper is the primary official source of information about the CST Token Genera-
ting Event and about the CST Token. The information contained herein may be translated into other languages 
or may be used in the course of written or verbal communications with existing and prospective community 
members, customers, partners etc. In the course of such translation or communication some of the informa-
tion contained herein may be lost, corrupted, or misrepresented. The accuracy of such alternative communi-
cations cannot be guaranteed. In the event of any conflicts or inconsistencies between such translations and 
communications and this official English language Whitepaper, the provisions of this English language original 
document shall prevail.
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CST Token can not be used for purposes other than those mentioned in the Whitepaper, including, among 
others, any investment, speculation or other financial purposes.

CST Token is not intended for sale or use in any jurisdiction where the sale or use of digital tokens may be 
currently prohibited.

CST Tokens does not grant any other rights in no way, including, but not limited to, ownership, distribution 
(including, but not limited to, benefits or dividends), reimbursement, settlement, property rights (including all 
forms of intellectual property) or other financial rights or legal, other than those specifically described in the 
Whitepaper.

Due to legal and regulatory uncertainty in the United States of America, the citizens and green card holders 
of and persons residing in the United States of America were not allowed to provide contributions and obtain 
Cryptosolartech tokens. Citizens and green card holders of and persons residing in the United States of Ame-
rica that participated in the fundraiser by providing false information about their citizenship, residency place 
and nationality breached fundraiser’s terms and conditions and entitled Cryptosolartech to request such per-
sons to compensate any damages and/or losses suffered due to this violation.

The Whitepaper, information provided on Cryptosolartech webpage and any fundraiser’s terms and conditions 
published by Cryptosolartech any part thereof and any copy thereof must not be taken or transmitted to any 
country where distribution or dissemination of the documents/information is prohibited or restricted.

No such action has been or will be taken under the laws, regulatory requirements or rules of any jurisdiction.

The publication, distribution or dissemination of the Lightpaper does not imply that the applicable laws, regu-
latory requirements or rules have been complied with.

2. Abstract
The opportunity to have access to capital to fund miner & solar projects via Token Generating Events will be 
the future to move efficiently in the capital markets and also to get benefits in the short, middle and long term 
that in any other conditions will not be possible for all participants involved in the cryptorenewable ecosystem.  
CryptoSolarTech solves a multitude of problems in all-in-one offering: Solar sector development, Miner KPI’s 
as power costs, structuring projects more transparent, feasible, descentralized, secure, with less costs, and tra-
ceable transactions from beginning to the end to the business asset-backed.

Cryptosolartech will mine our cryptocurrencies, in a farm with 3.000 equipments based on profitability opti-
mization and market opportunities principles.

Cryptosolartech supply indirectly  the miner farm the energy produced by several photovoltaic plants, insta-
lled in  Spain.  Furthermore, we manage our miner farm and provide renting services to the token holders. 
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The public Blockchain of Ethereum will be used for the management, generation of income and start-up of the 
physical assets that make up this project. 

Hence, the purposee of the ICO, is to create a mining farm of cryptocurrencies and a photovoltaic plant of solar 
panels to generate electricity to supply power to the miner farm, reducing the cost of mining to levels near zero.

The ICO will issue 1.260 million Tokens called Cryptosolartoken or “CST”. All Tokens that are not sold during 
the ICO phases will be burned.

CryptosolarTech has developed a system that permits qualified and not qualified customers to have access to 
one of the most important fields as the crypto miner sector is and get their benefits, which otherwise would be 
unaffordable considering the investment that both technologies require to have up-to-date hash power and the 
increase of mining difficulty over time and technology changes to mine crypto assets. With these technologic 
synergies the output has to be very profitable for al the steakholders involved.

The solution of this problems is a crowdaccess to the systems leaded by an expert on solar and on crypto miner 
fields as CryptoSolarTech it is. Let’s do it together!

3. Token Generating Event: Term Sheet
The Fund’s initial token offer, or “CST will be capped at €71,400,000 equivalent to 1,260 M CST tokens. The 
TGE will extend for 75 days.

Eligibility to invest in the TGE and to acquire CST tokens is open globally; however, notr United States nor 
Hong Kong nor China citizens may participate.

The €71,400,000 goal of the TGE raise is based on the acquisition pipeline, which includes a number of assets 
currently in different stages of analysis negotiations.

At the TGE termination, CryptoSolarTech will burn any CST tokens that have not been purchased. 

- CST token is an Ethereum token representing the right to have access to rent the facilities of the crypto mi-
ning farm equipment submitted to policies and general conditions to do so.
- Token Generating Event means the initial sale to the public of CST tokens.
- Token Issue means a release of a specific batch of CST tokens.
- The offering will be open to the public globally with some exceptions mentioned above.
- CST Token Sale Volume: There will be a Token Issue Volume of 1.260,000,000 CST.
- Distribution of Tokens: For every 100 tokens sold in this offering 25 additional tokens will be issued and re-
tained for the team members, partners, advisors, costs and development..
- Token Price at Issue: Equivalent of EUR 0.07 with several discounts depending on the date of the acquisition.
- Website link: https://cryptosolartech.org/en
- Accepted forms of payment: Bitcoin (“BTC”), Ethereum (“ETH”) , Litecoin (“LTC”), Bitcoin Cash (“BCH”), 
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Ripple (“XRP”), EOS (“EOS”) Monero (“XMR”), Dash (“DASH”), Qtum (“QTUM”), SALT (“SALT”) or wire 
transfer payment.
- Private-Sale Start Date:  Mars 1st, 2018, 12:00 PM Central European Summer Time (CEST)
- Prrivate-Sale End Date:    April 30th, 2018 12:00 PM CEST
- Public token Sale: Tokens will be offered for 30 days starting on May 1st, 2018 and ending on July 15th, 2018. 
- Token Launch Start Date: May 1st, 2018 12:00 PM CEST
- Token Launch End Date: July 15th, 2018 12:00 PM CEST
- Initial Token Distribution  Date: July  25th, 2018 12:00 PM CEST

4. Crypto Mining and Renewable Energy: Bridging the Gap

4.1 Current situation

International climate talks in Paris set an ambitious goal: limiting global warming to 2°C by 2100. Reaching 
that goal will require investing an additional $1 trillion per year until 2050 in clean energy and other sustaina-
bility projects. But current investment levels are still far below that target level, which was also the overarching 
concern in very recent UNFCCC Cop23 (“World climate conference”) talks in Bonn. As the public sector is 
struggling to advance the financing the pressure on the private sector is increasing as discussions in Bonn 
showed. 

Electricity and heat from coal, oil, and gas account for 25% of the world’s greenhouse gases. Besides being a 
leading source of harmful CO2 emissions, fossil fuels are finite, nonrenewable resources. By contrast, renewa-
ble energy such as wind and solar power can be continually replenished—and they do not harm the environ-
ment. They also present a strong business opportunity. By 2040 renewables will attract up to 60% of the total 
investment in global power generation capacity ($11.4 trillion) according to Bloomberg New Energy Finance 
estimates. 

Renewable energy is becoming the preferred way of mining digital currencies like Bitcoin and other Altcoins 
as prices surge and the industry seeks more computing power or hash power at the best cost of electricity. Whi-
le traditional fuels like coal remain staples for many utility grids, big miners including Bitmain Technologies 
Ltd., HIVE Blockchain Technologies Ltd. and Bitfury Group are tapping clean power in places like Canada, 
Iceland and Paraguay -- and luring investors worried about the industry’s carbon footprint. Now you could do 
it in Spain, the first place of the World that has globally developed and implemented the renewable solar energy 
system model as we know it today.

By The Numbers
Countries that have more or less favorable conditions than the global energy
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Spain has privileged Sun conditions to make the project outstanding in terms of power generation: 2,500 KWh/
m2.

For crypto miners, electricity can make up to 70% of the total costs of operations. So it makes sense that mi-
ners will go to the places where electricity cost is cheaper, and renewable energy is getting cheaper than other 
sources of power. 

Solar energy, for instance, now costs a few cents per kilowatt hour, making it competitive with coal and fossil 
fuels. Iceland, where geothermal and hydroelectric energy are plentiful and inexpensive, has attracted seve-
ral mining operations. In China, where several hydroelectric facilities have been  developed to power cities, 
(they were never built in the Sichuan province and are now used to mine bitcoins). Spain is known in the pho-
tovoltaic market for the “Sun” conditions. As a consequence, let’s go without any doubt!

Cryptosolartech will solve the problem of crypto mining cost by using the greenfield solar facilities of their 
projects, to provide energy to sustain and run the miner plants at an efficient cost of electricity in the long-term 
period operation. As we known, the electricity cost represents the major cost of the miner plants and with the 
synergy of the efficient cost of electricity of the solar plants, token holders could have access to profit crypto-
currencies miner by paying a rent to access the facilities at a very competitive price of electricity to do so.This 
approach to business allow token holders to mine at less cost than the market pay for to do so currently. Cryp-
toSolarTech has a competitive advantage that permits to be the first mover in the mining market and maintain 
it to the middle and long term crypto market competition.

Financing vehicles and green projects tend to vary depending on their stage of maturity and investor require-
ments. 

Players in the early stages rarely have access to bank loans or the equity market, so they typically rely on grants, 
government or public loans, private sector loans, and venture capital for financing. Established companies may 
be able to finance all or part of their projects internally, with available cash flow. 

Companies in the middle stage may not be eligible for government support, and most grants are too small to 
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supply the scale of financing needed. Neither do these companies generate enough attention to produce a stable 
and supportive regulatory environment, which would increase investor confidence. Instead, they may self-fund 
with internal cash flow, use internal or external loans, or attract private equity from investors. 

For players and projects in the late stage, investor security makes large-scale investments possible, enabled by 
complex equity and debt instruments such as SPVs and green bonds. Companies with proven technologies and 
reliable returns are especially attractive to investors with explicit fiduciary duties and investment restrictions, 
such as pension funds. Funding options tend to increase as companies or technologies reach later stages of 
maturity, markets stabilize, risks decrease, and potential returns become more predictable. 

CryptoSolarTech could have access to finance the greenfield facilities through the Token Generating Event, 
making a new approach to the crypto mining sector that make possible to mine at a more competitive cost of 
electricity than before, and at the same time resolves many of the concerns about power consumption related 
to crypto mine and providing a solution for the photovoltaic market growth. 
CryptoSolarTech do it possible.

4.2 Bridging the Gap: Advantages to use Blockchain with Solar and Miner Plants

Bridging the gap, so both solar & miner sectors have to work in a win-win approach to get mutual benefits, 
the use of blockchain technology provide a companion solution that increase the added value of both working 
simultaneously. These are the additional benefits that Blockchain add to the project: 

DESCENTRALIZED BANKABILITY 
Blockchain permits to descentralize project bankability as we know (yieldcos, green bonds, asset-backed se-
curities, and ARMs) in a faster and secure manner.  Blockchain allow to finance in a descentralized scope of 
work to the the main players on the financial markets, bringing the power to the holders’ tokens as new players, 
instead of middleman institutions club deal. 

TRANSPARENCY
One of the prime reasons why blockchain is intriguing to businesses is that this technology is almost always an 
open sourced.

That means other users or developers have the opportunity to modify it as they see fit. But what is most impor-
tant about it being an open source is that it makes altering logged data within a blockchain incredibly difficult. 
After all, if there are countless eyes on the network, someone is probably going to see that logged data has been 
altered. This makes blockchain a particularly secure technology.

REDUCED TRANSACTION COSTS
As noted, blockchain allows peer-to-peer and business-to-business transactions to be completed without the 
need for a third party, which is often a bank. Since there is no middleman involvement tied to blockchain tran-
sactions, it means they can actually reduce costs to the user or businesses over time.

FASTER TRANSACTIONS SETTLEMENTS
When it comes to traditional banks, it is not uncommon for transactions to take days to completely settle. This 
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is due to protocols in bank transferring software, as well as the fact that financial institutions are only open 
during normal business hours, five days a week. You also have financial institutions located in various time 
zones around the world, which can delay processing times. Comparatively, blockchain technology is working 
24 hours a day, seven days a week, which makes blockchain-based transactions process considerably quicker.

DECENTRALIZED TRANSACTION VERIFICATION
Another central reason why blockchain is so exciting is its lack of a central data hub. Instead of running a mas-
sive data center and verifying transactions through that hub, blockchain allows individual transactions to have 
their own proof of validity and the authorization to enforce those constraints. With information on a particular 
blockchain piecemeal throughout the world on individual servers, it ensures that if this information fells into 
unwanted hands (e.g., a cyber-criminal), only a small amount of data, and not the entire network, would be 
compromised.

USER-CONTROLED NETWORKS
Lastly, cryptocurrency investors tend to be really encouraged by the control aspect of blockchain. Rather than 
having a third party running the show, users and developers are the ones who get to call the shots. For instance, 
an inability to reach an 80% consensus on an upgrade tied to bitcoin’s blockchain is what necessitated a fork 
into two separate currencies (bitcoin and bitcoin cash) more than four months ago. Having a say goes a long 
way with investors and developers.

EMPOWERED USERS
Users are in control of their information and transactions.

HIGH QUALITY DATA
Blockchain is complete, consistent, timely, accurate, and widely available.

DURABILITY, RELIABILITY AND LONGEVITY
Due to the decentralized networks, blockchain does not have a central point of failure and is better to withstand 
malicious attacks.

PROCESS INTEGRITY
User can trust that transactions will be executed exactly as the protocol commands removing the need for a 
trusted third party.

TRANSPARENCY AND IMMUTABILITY
Changes to public blockchain are publicly verifiable by all parties creating transparency, and all transactions are 
immutable, meaning they cannot be altered or deleted.

ECOSYSTEM SIMPLIFICATION
With all transactions being added to a single public ledger, it reduces the clutter and complications of multiples 
ledgers.

FASTER TRANSACTIONS
Interbank transactions can potentially take days for clearing and final settlement, especially outside of working 
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hours. Blockchain transactions can reduce transaction times to minutes and are processed 24/7.

LOWER TRANSACTION COSTS
By eliminating third party intermediaries and overhead costs for exchanging assets, blockchain has the poten-
tial to greatly reduce transactions fees.

CryptoSolarTech is a project oriented towards the development of a clean, ecological and profitable mining, 
with efficient results, which will provide several photovoltaic plants and will generate power capable of ob-
taining an initial estimate global power capacity of 45.000 kW. (a generous capacity power to maintain their 
mining farms in the long term facility simultaneous running project.) 
And so on. 

5. Cryptosolartech Project
CryptoSolarTech is a worldwide pioneer project whose main objective is to design, build, maintain and ope-
rate (DBMO) several solar farms devoted to mine cryptoassets, for all profile of customers. The solar & miner 
plants will be located in the South of Spain, taking advantage of the good weather in Spain, that allows obtai-
ning generous and plentiful photovoltaic energy that will be used for the start-up of this project. This farm will 
initially be equipped with  up to 3,000 miner machines. This  hash power will be rented to the token holders to 
have  access to the facilities to mine the crypto assets they choose between different portfolios offered by Cryp-
toSolarTech at any time and at the same time get an special discount price of the miner power consumption.

The energy to supply the consumption of the equipment of the miner farm will be generated from several solar 
plants that will be installed in the province of Seville (Spain). The revenues obtained from the energy produced 
by the plants will be used to supply the electricity consumption of the mining farm. Token holders are the only 
ones that will have access on to participate in the CryptoSolarTech miner project by rent some of the miner 
algorithms for their own portfolio mining return.

To have access to the rent of the miner machines, a Token Generating Event (TGE) will be launched, which 
will sell the tokens with the access right to rent of these Asics or similar and efficient miner machines. A total 
of 1,260 million tokens will be issued to allow the rent of the miner machines. The tokens will have the name 
of CrytoSolarToken (CST). All tokens which are not sold during this ICO will be burned forever. No more 
CryptoSolarToken Serie A tokens will be issued in the future related to these facilities. 

The TGE will have the following fundraising objectives, based on the properties detailed below are what will 
be implemented and acquired:

SOFT CAP:         19,674,667 CST Tokens
HARD CAP:   1,260,000,000 CST Tokens
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6. The TGE Ecosystem

6.1 Overarching purpose and goal 

Cryptosolartech is a full-service mining solution provider. Cryptosolartech offers turnkey solar & mining ser-
vices or custom packages tailored to clients’ needs: full range of mining services from hosting, maintenance 
and repair to private blockchain servicing associated to the token’s tenure.

Cryptosolartech, is a digital asset classified as Utility token (granting access to certain Cryptosolartech services, 
acting as a reward/incentive instrument) with a payment function (deprived from any claims on the issuer) 
within and limited to the Cryptosolartech tokenized ecosystem. 

Cryptosolartech tokens or CST tenure will indicate the access right to rent a fraction of a crypto mining farm as 
mentioned above. Initially, the location of the photovoltaic plant will be in the province of Seville (Spain), and 
the mining farm will be in Malaga (Spain) in an industrial warehouse already enabled for this activity.

Cryptosolartech token (“CST”) is a type ERC-20 token that will work on the Blockchain of Ethereum. For this 
ICO a set of 1,126 million Cryptosolartech tokens will be launched. The initial value in the first phase will be € 
0.05 per Token, reaching a maximum value, during the sale of Tokens, of € 0.10. The purchase of these tokens 
will be carried out during the ICO process using a smart contract enabled for this purpose.

A miner is a piece of equipment operating 24/7 under extremely high load, so failures and breakdowns are 
quite common. Miners have to be shipped to service centers for repairs, which takes time, especially if a servi-
ce center is located abroad, and every day of downtime means a loss of mining profit. Cryptosolartech on-site 
service center minimizes the downtime (93.5% minimum uptime), thereby achieving more efficient mining.

Although it is a common practice in the industry not to disclose the details of mining facilities, including their 
locations, in order to preserve trade secrets and shut competitors out of inexpensive power locations, Crypto-
solartech believes in completely transparency.

6.2 Token Launch Platform

The token Launch is conducted through a groundbreaking Coinfabrik platform.

All payments for CST tokens will be collected by Coinfabrik. Upon the completion of the Token Launch, on 
June 1st, 2018, Coinfabrik will issue and distribute its initial batch of CST tokens, with subsequent batch is-
sues to follow upon the completion of new capacity construction. If a cap of 1.260,000,000 CST tokens sold is 
reached before the scheduled end of the Token Launch, Coinfabrik at its own discretion may issue CST tokens 
ahead of the specified date to provide access to the facilities built by that time.

6.3 CST Smart Contract 

CST is an Ethereum token. It complies with and expands ERC-20 - a de-facto standard and widely used token 
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API. 

The reliability of Cryptosolartech Smart Contract will be determined by two factors:

- It is public on Github, so  it can be observed and verified by the users.
- It has been written by Coinfabrik, a company with extensive experience in the Blockchain world.
- It has been audited by Coinfabrik.

6.3.1 CST Smart Contract guarantees

Transparency: 
Balance. The information on the number of tokens held by any user is public.
Transfers. All information on transfers is public and can be traced back in time.

Ownership:
Scope: Only Ethereum users and contracts can be token holders.
Uniqueness. Each token belongs to one user-owner. There are no shared tokens.
Right to transfer. A token can be transferred to another user only by the direct command of its owner or by the 
command of the receiver directly authorized by the owner. No token transfer may be initiated by another user.

Token supply:
Exclusive issue. Only one user, the contract owner, can issue tokens.

Contract management:
Replacement. The contract owner can relinquish the ownership in favor of any other Ethereum user or con-
tract.
Blockade. The contract owner can stop or resume token transfers between token holders at any time.

Miscellaneous:
Recovery. Any call to the contract which results in an error does not change the users’ tokens or Ether balance, 
except for the gas spent on the transaction.
Limits. Maximum allowed tokens in circulation and may be set and are limited too.

6.3.2 Smart contract does not guarantee the following (“Uncertainty Provisions”):

User validity. An account with positive token balance may or may not be a real Ethereum user or contract and 
therefore may not have a private key. Tokens transferred to such users will likely be lost.

Ether supply. The contract prohibits most, but not all means by which Ether could be sent to it by users who 
are not contract owners.

6.3.3 Audits
We engage independent auditors prominent in the industry, who review the smart contract code line by line, 
checking for any security, incentivization or other concerns regarding the attack surface.
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6.3.4 How does the CST Holder exercise  the right to access  the platform to mine crypto assets?
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6.4  Token Sale

The Token Sale and the Token Allocation will be structured as following:
 - There will be a Private Sale and a Public Sale of Tokens. 
 - The minimum amount is 5,000 CST, the lowest capacity as required to have acces to the platform.
 - The sale is structured as capped first-come first-served at a fixed price with a discount for a limited period. 

If the token sale is over-subscribed, meaning that there is more demand for CST tokens than there is existing 
facility capacity, the capacity will be allocated to the CST tokens in the order in which the CST tokens were 
purchased. The over-subscribed proceeds will be placed into escrow until the requisite processing center capa-
city has been built out.

 - The token price is 0.07 €/CST.

 

CST Token price
Symbol CST
Total Tokens 1.260.000.000,00
Total Tokens avalible for sale 80%
Fundraising Goal 71.400.000,00
Implied Market Cap 89.250.000,00
Price Per Token 0,07

Token sale

Amount in € % Initial Value (€)

Private Sale 10.500.000,00 16,67% 0,05

Public Sale: TGE 60.900.000,00 85,29% from 0,06 to 0,10

Token sale 71.400.000,00 100,00%
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6.5 Private Sale 

The Private Sale will start before the Public Sale or TGE. 

16,67% of the total token sale (210,000,000 CST)  is aimed to be subscribed as part of the Private Sale. The 
interested acquirers reserve the right to receive tokens by signing an agreement which is not transferable, not 
tradeable and bespoke between the Company,which will act as the custodian bank for the contributions.

The private sale contribution period is by invitation only. Cryptosolartech, based on the funds raised during 
the Private Sale contribution period, will be generated and distributed, at the latest, several hours prior to the 
start of the Public Sale. The private Sale is expected to begin on April 16th, 2018.

  

6.6 Public Sale: TGE

The Cryptosolartech public sale will be processed automatically and a security measure for the acquirers will be 
included. This measure adequately protects the acquirers and eliminates the need for an escrow.

Acquisitions will be made available in ETH (Ethereum), BTC (Bitcoins) and fiat (Euros/US Dollars)

The Public Sale is expected to begin in the first half of May 2018 once the Private Sale has ended.

The ETH/CST or BTC/CST or EUR/CST or USD/CST exchange rate will be locked based on the market ex-
change rate as of the day of start of the Public Sale and shall remain valid for the entire tine of the Cryprosolar-
tech crowdsale. The Public token sale is expected to last at least 2,5 months. Tokens unsold during the private 
sale will be available for the public sale.

Symbol/Ticker CST
Role of the Token Utility

Token Sale 1,260,000,000 CST

Private Token Sale 210,000,000 CST (16,67%)

Blockchain Ethereum

Symbol/Ticker CST
Role of the Token Utility

Token Sale 1,260,000,000 CST

Public Token Sale 798,000,000 CST (63,33%)

Blockchain Ethereum
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6.7 Token Allocation

Team Members will keep 20% of the total amount of the Token Sale and the prices will be awarded from 50% 
discount to 0% discount as the token sale phases advance to the end of the Token Generating Event. The price 
of each Cryptosolartech or CST is 0,07 €/token, and will be offer from 0.05 €/token to 0.10 €/token as the token 
generating event advance to conclusion. Hence the initial rate depends on the day of acquisition.

The value in Euros of the token sale has been calculated under the assumption that 16.67% is sold in private 
sale and the outstanding 63.33% is sold in the public sale.

6.8 Reserve

As previously stated, the Cryptosolartech TGE hard cap of €71.,4M reflects the investments that are necessary 
for these purposes: 
- Developing the Cryptosolartech Facilities and Platform.
- Tokenising Cryptosolartech’ecosystem.
- Accelerating Cryptosolartech greenfield expansion from a second stage that can be fully supported by the 
central CST platform with its current capacity, and within its geographical perimeter.

To facilitate potential expansion beyond this scope, 5% of the total supply of the tokens will be kept in lock-up 
reserve by the Team Members during 36 months. This reserve can be used to accelerate expansion and esta-
blishing ecosystem, including –but not limited- opening markets outside the perimeter of the Spanish central 

Token Allocation Total € NºTokens %

Project 57.120.000,00 1.008.000.000,00 80,00%

Team/Bounties 10.710.000,00 189.000.000,00 15,00%

Legal & Advisors 1.480.000,00 25.200.000,00 2,00%

Marketing 2.142.000,00 37.800.000,00 3,00%

Hard CAP 71.400.000,00 1.260.000.000,00

Role of token Utility

Blockchain Ethereum
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platform, establishing in new territories and strategic initiatives to roll-out the Cryptosolartech platform on a 
global scale, and bounties programs.

6.9 Team/Bounties

This percentage of token allocation will be divided into team bonuses and current bounties.

The lock up periods for the available tokens for the team will be governed by the following rules: 
- 10% of the tokens will not be subject to lock-up
- 45% of the tokens will have a 12 months’ period lock-up
- 40% of the tokens will have an 18 months’ period lock-up
- 5% of the tokens will have a 36 months’ period lock-up

The lock-up periods for the tokens available for the Legal & Advisors and Marketing agencies will be governed 
by the following rules:  
- 90% of the Legal & Advisors and Marketing’ Tokens shall become immediately vested upon the distribution 
of the tokens upon conclusion of the token sale
- 10% of the Advisors’ Tokens will have a 6 months’ period lock-up
During the private sale, several lock-up periods might be determined similar to those established for the team.

6.10 Investment Plants 

Initially, the location of the photovoltaic plant will be in the province of Seville (Spain), and the mining farm 
will be in Malaga (Spain) in an industrial warehouse already enabled for this activity.
The initial costs of both projects are the following: 

INVESRMENT PLANTS

Plants Power Capacity 
in MW ASICS No SOLAR PLANTS 

COSTS ASICS COSTS WHAREHOUSE COSTS & 
DEVELOPMENT TOTAL

CANTILLANA I 0,02 1,3 19.062,00 2.400,00 3.924,67 6.346,67

190.400,00

CANTILLANA II 0,02 1,3 19.062,00 2.400,00 3.924,67 6.346,67

CANTILLANA III 0,04 2,7 38.124,00 4.800,00 7.849,33 12.693,33

CANTILLANA IV 0,02 1,3 19.062,00 2.400,00 3.924,67 6.346,67

CANTILLANA V 0,02 1,3 19.062,00 2.400,00 3.924,67 6.346,67

MARCHENA 0,5 33,3 476.550,00 60.000,00 98.116,67 158.666,67 793.333,33

SEVILLE I 2,5 166,7 2.382.750,00 300.000,00 490.583,33 793.333,33 3.966.666,67

JAEN 10 666,7 9.531.000,00 1.200.000,00 1.962.333,33 3.173.333,33 15.866.666,67

SEVILLE II 31,88 2125,3 30.384.828,00 3.825.600,00 6.255.918,67 10.116.586,67 50.582.933,33

45 3000 42.889.500,00 5.400.000,00 8.830.500,00 14.280.000,00 71.400.000,00
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6.11 Purpose of the Use & Proceeds 

The purpose of the Use & Proceeds is to incentivize the Cryptosolartech growth strategy and effectively reach 
the goals set for the TGE. The Board of Directors of the Company reserves the right to modify the Use & Pro-
ceeds described hereinafter, in order to accelerate the achievement of the goals. 

Every part of the Use & Proceeds includes a proportional share to punctually comply with its fiscal obligations. 

7. Tokenized ecosystem outlook
There will be continuity in the future growth of Cryptosolartech because of its key business drivers. 

Innovation will be the dominant pillar, as evolution and revolution. The key initiative will be the progressive 
tokenization of its ecosystem on the blockchain. This will allow Cryptosolartech to harvest cost savings over 
time and position itself at the technological forefront. The progressive tokenization of the ecosystem on the 
blockchain requires the issuance of a token via so-called TGE or Token Generating Event which becomes the-
refore the preferred instrument of Cryptosolartech growth ambitions.

Cryptosolartech TGE wants to revolutionize the gap Solar-Miner sector (SMS) and evolve the CST model 
using Blockchain. The cryptocurrency, known as CST Token, can be used for different purposes, depending on 
each need and objective as described in this document.

Tokenization of the ecosystem

The tokenization of the Cryptosolartech ecosystem via the TGE will strengthen the community, as well as fa-
cilitate, accelerate and support the national and international growth, by providing essential glue for the long 
term and the necessary resources in the immediate term. The decentralization of the ecosystem will reduce 
operating costs over time. 

The Cryptosolartech platform strives to be the standard open source for the business model. CST implies the 
creation of a collaborative system that can be adopted by any solar & miner service operator, and especially 
those that use the CST model.

Once the TGE is completed, the Company anticipates the following phases in order to incorporate the Crypto-
solartech Business Model with the tokenomics. 

As previously seen, Cryptosolartoken is the basic token that will use the Decentralized Autonomous Organi-
zation (DAO). This token will be enlisted on the Exchange and it has the possibility of being sold and bought. 
This token forms the basis of the DAO and is an ERC-20 token, so it can be present in the Exchange.

Once the DAO is underway, the possession of these tokens, automatically confer the right to access to rent the 
miner machines in the same proportion to the participation in the DAO. These miner machines will be rented 
at the Cryptosolartech general conditions in force at the start date and in proportion to the tokens the holder 
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has in relation to the definitive tokens amount issued at the Token Generating Event. Holders will pay a rent 
for the accces to the mining program and as a token holders  they will get a bonus depending the number of 
tokens they have. 

The miner facility will start mining  a portfolio  of cryptos. The token holder could choose between  the cryptos 
the miner farm will have  and could made their portfolio or could  use the portfolio program developed by the 
team members , based on algorithms of the market spot price of each cryptoasset they mine and on a portfolio 
management designed and operated continuously during the timeframe of the maturity of the portfolio.  The 
rent of the miner plant will be a 20.00 % of the total revenues in crypto assets  and will be  payed in the same 
crypto asset the holder receive day-by-day basis at the 12:00 PM . The remaining amount of cryptoassets will 
be granted to the the holder less the proportional costs of miner them and correlated to the tokens they have to 
the definitive tokens issued. With the option of the Cryptosolartech program this net amount in cryptoassets 
will be liquidated quarterly basis during the year,, by sending them automatically to the Ethereum addresses 
they have as a holder or to the holder wallet by bitcoins currency payment.

A second market will be organized by a Exchange for to sell the tokens to new holders.

The value of the token will be tied to the value of the CST network (NETWORK VALUE TOKENS) depending 
of the success of the miner plant by each block-by-block reward on a daily and semi-annual basis rent contract 
liquidation. 

8. Road Map
The following Road Map is envisaged: 
- Private Sale: April 16th, 2018 to late April 2018
- Public Sale: From end of Private Sale to July 2018

The dates might be modified depending on the ICO development. The information will be updated on the 

Period of sales Nº Tokens %
Founders 252.000.000,00 20,00%
Private Sale 210.000.000,00 16,67%
Phase 1 May 1st- May 15th, 2018 210.000.000,00 16,67%
Phase 2 May 16th - May 31st, 2018 210.000.000,00 16,67%
Phase 3 June 1st- June15th, 2018 210.000.000,00 16,67%
Phase 4 June 16th - July 15th, 2018 168.000.000,00 13,33%
Token sale 1.260.000.000,00 100,00%
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website of the ICO cryptosolartech.org. Nonetheless, the public sale will be launched during the second quarter 
of 2018.

9. Business Case Assumptions
Currently it is very expensive to have a constant source of clean energy 24 hours per day. Therefore, a mining 
project with high electricity costs in Europe would be unsustainable, and more so with the volatility of the 
crypto market.

To solve this problem, we will invest at the same time in two independent projects, one of solar energy that will 
produce energy for 6-10 hours/day, in which all the energy produced will be acquired via PPA (Power Purchase 
Agreement) at a fixed income for 15 years and giving an estimate return on investment  (ROI) before tax in the 
photovoltaic plants at 11.03 % and a return on investment  after tax at 8,19%.

Environment Authorization Request.

Request Authorization of
Public Constructions.

Confederation Authorization Request.

Endesa Authorization Request.

Electric Network
Authorization Request. 

FEBRUARY 2018

APRIL 2018

MAY 2018

JUNE 2018

AUGUST 2018

Guarantor pre-agreement
connection point.

Start of the ICO.

Application Administrative
Authorizations (SICA).

End of ICO.

SEPTEMBER 2018

OCTOBER 2018

NOVEMBER 2018

APRIL 2019

Application for Construction License
for photovoltaic plants.

Conditioning of facilities for the
development of mining.

Start of photovoltaic activity and
mining operations.

Installation of the photovoltaic plant.

Installation of mining servers.

Aquisition of Land.

Acquisition of industrial warehouse
for the development of mining.

Acquisition of Servers.
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To take a look to the solar energy feasibility study, please visit the following link.:

On the one hand,  if we  assume to run up to 3,000 miner machines x 863,33 kWh x 1,1 x 24 h, we estimate  a 
68,376 KWh/day of power consumption. If we buy the power to the grid at a 0,14 €/kWh rate, the costs are 
€9,572,64/day.

On the other hand, if we generate at the photovoltaic plant 45,000 kW x 6 hours (in the worst scenario, we 
estimate a 271,000 kWh/day of power generation. If we sell by PPA to Respira Energia the power generated 
at a 0,045€/kWh, the gross income received are 12,195 €/day or Free cash Flow of €3,557,733 . That’s mean 
€9,747,21 of free cash flow to attempt payments of miner power consumption and get a surplus of €174,57/day.

Having this power capacity fixed and grant a guaranteed income, we will devote simultaneously that income 
to buy capacity power to supply 24/7 hours to run the Miner plant guarantiing in times of low performance we 
will not lose capital for suffering more expense of energy than of production.

These are the miner production assumptions in terms of Bitcoin value considering today value (04/27/2018) 
of 1 BTC = €7,648,07, current mining difficulty, network hash power, algorithms distribution, token holders 

Characteristics of the park

Nominal Power 45,00 MW

Installed potency 54.000.000 Wp

Hours of annual irradiction 2.160 hours / year

Gross annual production 116.640.000 Kwh / year

Net annual production 113.164.128 Kw / year

Investment data of the park

Investment in plates 13.500.000,00 €

Investment in civil works 23.625.000,00 €

Total investment 37.125.000,00 €

Price for WP plates 0,250 € Wp

Price for WP civil work 0,438 € Wp

Price for total WP 0,688 € Wp

Financial data

Level of leverage

Own sources 100 % 37.125.000,00 €

Banking debt 0 % - €

Interest rates 5,50%

TIR 15

Annual quota 0,00 €

Total interest 0,00 €

Data projection

Annual premium increase IPC 0,00%

Installed potency 54.0,00%.000

Decrease in yield 0,93% annual

Availability 98,00%

Losses of transformation 99,00%

Profitability data

Project TIR 11.03%

Project TIR 8,19%

Investor TIR 11,03%

Investor TIR 8,19%

Cryptosolartech photovoltaic park           Most relevant economic and financial data

https://cryptosolartech.org/doc/economical-model-simulation-cryptosolartech-en.pdf
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distribution and operations and managements costs.
 

To take a look to the  Miner farm feasibility study, please visit the following link.:  

10. Income Management 
Charges for the rent costs of cryptocurrency mining algorithms used will be made directly in the same basis 
as cryptocurrencies obtained, which will be transferred to bitcoins and charged in the public key of the Smart 
Contract wallet. Initially, the rent cost will be 20% of the cryptocurrencies obtained by mining, but could 
change in the future depending of the adjust of mining equipment costs and crypto market difficulty and other 
circumstances that today are not possible to mitigate.

The charges obtained from the rent of the miner  farm will be used to their  operations  and maintenance for to 
have the greenfield facility  in an efficient and profitability conditions.

11. Suitability & Risk Factors
Any business venture and TGE process present risks that cannot be totally eliminated. Despite the risk ma-
nagement and control efforts deployed on strategic and tactical levels by TGE management, it is a duty and a 
necessity to transparently inform acquirers in the TGE about the potential risks, so each acquirer can make his 
or her decision in a way that is commensurate to his or her risk appetite and capacity. 

The risks described below should not be considered as all the risks that exist. There may be additional risks that 
we do not know or consider immaterial at this time, but if they do occur, they could have a substantially ne-
gative effect on the operations of the business, the operating results, or the financial situation of the Company. 

BTC Price € Revenues O&M Costs O&M %S/VALUE

S9 54,26 7.648,07 414.973,73 82.994,55 20%

L3 193,78 7.648,07 1.482.045,47 296.409,09

B3 390,66 7.648,07 2.987.803,66 597.560,73

X11 12,40 7.648,07 94.850,91 18.970,18

Total ASICS 
Production

651,10 4.979.672,77 995.934,55 18,44%

Team
Advisors

Public Holders

15% 97,67 746.950,92 -

5% 32,56 248.983,64 -

80% 520,88 3.983.783,22 796.747,64

651,10 4.979.672,77 796.747,64

Net 80% BTC 
Holders

520,88 3.983.738,22 796.747,64 14,75%

Hard Cap TGE 71.400.000,00

Net € Holders 3.186.990,58 Power costs 3.494.013,60 70,17%
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The order in which the risks are related, should not be interpreted as an index that indicates its possibility or 
that indicates its level of materiality. 

The TGE management stays available during the TGE sale phases to answer any question by acquirers in rela-
tion to the risks faced by CryptoSolartech and embedded in the TGE process, as illustrated below, including 
regarding the risk management and control efforts taken and to some extend illustrated in this Whitepaper.

Before acquiring tokens, we must recommend that each participant carefully weighs all the information and 
risks detailed in this White Paper, and, specifically, the following:

RISK FACTORS

 A. Dependence on computer infrastructure

CryptoSolarTech’s dependence on functioning software applications, computer hardware and the Internet im-
plies that CST can offer no assurances that a system failure would not adversely affect the performance of your 
mining operations. Despite CST’s implementation of all reasonable network security measures, its processing 
center servers are vulnerable to computer viruses, physical or electronic break-ins or other disruptions of a 
similar nature. Computer viruses, break-ins or other disruptions caused by third parties may result in interrup-
tion, delay or suspension of services.
 
 B. Smart contract limitations

Smart contract technology is still in its early stages of development, and its application is of experimental na-
ture. This may carry significant operational, technological, regulatory, reputational and financial risks. Conse-
quently, although the audit conducted by independent third party increases the level of security, reliability, and 
accuracy, this audit cannot serve as any form of warranty, including any expressed or implied warranty that the 
CST Smart Contract is fit for purpose or that it contains no flaws, vulnerabilities or issues which could cause 
technical problems or the complete loss of CST tokens.

 C. Price of Bitcoin or Ethereum or other Altcoins

Cryptosolartech offers services to companies and individuals engaged in mining cryptocurrencies, primarily 
Bitcoin and other Altcoins. Such operations are highly dependent on Bitcoin prices at local exchanges. Sharp 
and protracted decline in Bitcoin prices can affect the ability of CST’s customers to fulfill their contractual obli-
gations to pay rental fees to token holders whose tokens they rent.

 D. Rapid changes in technology may adversely affect mining business

Cryptocurrency mining is a very dynamic and fast-paced business. To remain competitive, CryptoSolarTech 
will use its best efforts to follow and promptly introduce the latest technologies at its facility. However, CST’s 
failure to remain competitive despite its endeavors may pose the risk of declining benefits for the CST token 
holders. Likewise, token holders are advised to monitor their own mining equipment performance and update 
it as needed. Alternatively, as their equipment performance weakens over time, they should consider renting 
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their tokens out to other miners to avoid the decline in the mining rewards.

 E. Fluctuations in mining rewards

Mining cryptocurrencies is a risky business and many factors must be carefully considered prior to its com-
mencement. Fluctuations of the BTC price, increases of the prices for mining equipment and electricity, grow-
th of the mining difficulty rate, decrease in the block reward, and many other factors may affect mining rewards 
and result in losses.

 F. Fluctuation in token benefits and rental income

The CST token is intended to provide a valuable benefit of access to a low-cost hosting solution for cryptocu-
rrency miners by giving them the ability to use CryptoSolarTech facilities. Token holders can not rent their 
tokens to other people. Hence the primary purpose of the token is to allow token holders to achieve savings by 
cutting costs of their mining operations. Market changes, a drop in hosting prices, changes in the local cost of 
electricity at CST’s facility and other factors may reduce the value of the CST tokens and drive down the rental 
prices of tokens.

 G. Construction delay 

Construction timeline specified in this Whitepaper is based on the reasonable estimates but it is not guaran-
teed. This timeline may change, and the construction may be delayed because of many factors, including those 
beyond CryptoSolartech control, such as the actions of third parties (contractors, suppliers, etc.). 

 H. Change in electricity rate

The effective electricity rate provided in this document is based on a current cost of electricity available under 
the existing contracts with Respire Energia, an operator of electricity in Spain. The electricity rate is guaranteed 
for 15 years via PPA and may not change from time to time. The only risk is the one of the counterparty to 
maintain the prices as agreed in the PPA.  Any change in electricity rates will cause a direct change in the value 
of the CST tokens and the ongoing cost of hosting your mining equipment.

 I. Irregular electricity consumption

If during the testing of the equipment sent to CryptoSolartech for hosting such equipment demonstrates a 
greater use of electric power than the number of CST tokens purchased or rented to accommodate it, the equi-
pment owner will be charged a regular CryptoSolarTech’s hosting rate for any amount of power consumed by 
the equipment in excess of the number of tokens available to host it.
 

 J. Change of electricity consumption

From time to time, the equipment’s power consumption may fluctuate for various reasons including but not 
limited to seasonal temperature changes. If and when the equipment’s power consumption exceeds the num-
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ber of CST tokens purchased, the owner will be charged a regular CST’s hosting rate for any amount of power 
consumed by the equipment in excess of the number of tokens available to host it.

 K. Change in maintenance cost

The maintenance cost specified in this document is based on the current labor costs and the hours required to 
run the company’s operations and to maintain the projected number of facilities and the clients’ equipment. 
Over time, the cost of maintenance may change for various reasons, including but not limited to, the eventual 
minimum wage increase by the local or autonomic government. Any change in maintenance cost will cause a 
direct change in the value of the CST tokens and the ongoing cost of hosting your mining equipment.

 L. Sales and other taxes 

Token holders and purchasers of mining equipment may be required to pay sales tax (collected at sale) and 
other taxes associated with the transactions contemplated herein, whether in the Spain or in their home coun-
tries. It will be the sole responsibility of the token holders and purchasers of the mining equipment to comply 
with the tax laws of the Spain and other jurisdictions and pay all relevant taxes.

 M. Force Majeure

CryptoSolartech’s performance may be interrupted, suspended or delayed due to force majeure circumstances. 
For the purposes of this Whitepaper, force majeure shall mean extraordinary events and circumstances which 
could not be prevented by CryptoSolarTech and shall include: acts of nature, wars, armed conflicts, mass civil 
disorders, industrial actions, epidemics, lockouts, slowdowns, prolonged shortage or other failures of energy 
supplies or communication service, acts of municipal, state or federal governmental agencies, other circum-
stances beyond CryptoSolartech control, which were not in existence at the time of Token Launch. 

 N. Compliance with Spanish laws and regulations

 Due to the hosting facilities are located in the Spain jurisdiction, CST token holders who wish to use their 
tokens to host their equipment at the facilities would be required to comply with the Kingdom of Spain laws 
and regulations and may need to verify their identities and provide proof of address (for individuals), or veri-
fy their registration, good standing, list of ultimate beneficial owners, and address (for legal entities) prior to 
using their CST tokens and setting up their equipment at CryptoSolarTech’s facilities, or at any time thereafter 
upon CryptoSolarTech’ request. Token holders who fail to comply with such verification request, or who are 
determined to be restricted from dealing with the Spain entities or operating in the U.S., or who are otherwise 
ineligible under the Spanish a d the US law to host their equipment with CryptoSolarTech would be refused 
hosting or CST token rental services, with no refund issued by CryptoSolarTech for the purchased tokens. Such 
token holders may retain their tokens or may, at their discretion, choose to sell them to eligible customers. 
Token purchasers are solely responsible for learning about the Kingdom of Spain laws and legal restrictions 
applicable to residents of certain countries and individuals involved in certain activities.
At present there are not any regulations concerning Token Generating Events in Spain.

 O. Disclosure Information
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Personal information received from CST token holders, CST token renters, and owners of the equipment 
submitted for hosting, the information about the number of tokens or miners serviced by CryptoSolarTech, 
rewards earned on the pool, the wallet addresses used, and any other relevant information may be disclosed to 
law enforcement, government officials, and other third parties when CryptoSolartech is required to disclose 
such information by law, subpoena, or court order. CryptoSolartech shall at no time be held responsible for 
such information disclosure.

 P. Value of CST Tokens

Once purchased, the value of CST Token may significantly fluctuate due to various reasons. CryptoSolarTech 
does not guarantee any specific value of the CST Token over any specific period of time. CryptoSolarTech shall 
not be held responsible for any change in the value of CST Token.
Assumptions with respect to the foregoing involve, among other things, judgments about the future econo-
mic, competitive and market conditions and business decisions, most of which are beyond the control of the 
CryptoSolartech project team and therefore difficult or impossible to accurately predict. Although the Cryp-
toSolartech team believes that its assumptions underlying its forward-looking statements are reasonable, any 
of these may prove to be inaccurate. As a result, the CryptoSolartech team can offer no assurances that the 
forward-looking statements contained in this Whitepaper will prove to be accurate. In light of the significant 
uncertainties inherent in the forward-looking statements contained herein, the inclusion of such information 
may not be interpreted as a warranty on the part of CryptoSolartech or any other entity that the objectives and 
plans of the CryptoSolartech project will be successfully achieved.
Please, note that the CryptoSolartech project may be subject to other risks not foreseen by its management at 
this time.

 Q.    Investment model risks

The capital invested in the TGE is not guaranteed and could be, in an extreme case, entirely lost. Some of the 
projects financed through the funds collected through the TGE are at a very early stage of development and ba-
sed on assumptions that could turn out to be overly optimistic or just unrealistic. There is no way to anticipate, 
with certainty, the success of the projects that the platform will not be used by many individuals, companies 
and other entities or that there will be limited public interest in the creation and development on the platform. 
Such lack of use or interest could negatively impact the development of the platform and the potential utility of 
the token, including its utility for obtaining services.

 R. Regulatory/legal risks

The token is not being structured or sold as security or any other form of investment product. Accordingly, 
none of the information presented in this Whitepaper is intented to form the basis for any investment decision, 
and no specific recommendations are intended. The Company expressly disclaims any and all responsibility 
for any direct or consequential loss or damage of any kind whatsoever arising directly or indirectly from: (i) 
reliance on any information contained in this Whitepaper, (ii) any error, omission on inaccuracy in any such 
information or (iii) any action resulting from such information.
In this dynamic regulatory environment, the Company makes every effort to comply with known regulations, 
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to anticipate regulatory trends, and to promote an TGE practice that grants best possible consumers/acquirers 
protection, accordingly.
There is a risk that the regulation may develop in any way unfavorable to TGE and TGE participants. By no 
means are acquirers protected in their investments to a level comparable to when they invest in fully regulated 
financial products. The risk is amplified in the case of international acquirers and due to the significant diffe-
ring status of TGE regulations internationally.
The Blockchain technology, including, but not limited, to the issue of tokens, may be a new concept in some 
jurisdictions, which may then apply existing regulations or introduce new regulations regarding Blockchain 
technology-based applications, and such regulations may conflict with the current CST Smart Contract setup. 
This may result in substantial modifications of the CST Smart Contract, including, but not limited to, its termi-
nation and the loss of CST tokens.

 S. Financial risks

The emiting Company does not support or, otherwise, facilitate any secondary trading or external valuation 
of it. This could therefore create illiquidity risk for the token holders. When secondary trading of the tokens is 
facilitated by third party exchanges, such exchanges may be relatively new and subject to little or no regulatory 
oversight, making them more susceptible to market-related risks. Furthermore, to the extent that third parties 
do ascribe an external exchange value to the token, such value may be extremely volatile (as evidenced by price 
fluctuations in other crypto assets) and diminish to zero. Finally, unlike bank accounts or accounts at some 
other financial institutions, the token is uninsecured unless the holder specifically obtains private insurance to 
insure it. Thus, in the event of loss or loss of utility value, there is no public or private insurance arranged by us, 
to offer recourse to the holder. 

 T. Technological /Security risks

The acquirers bear the entire responsibility regarding the secure storage of the private key (necessary to access 
and use the token). The loss or theft of the private key means loss of the token. The distributed ledger or block-
chain technology that underpins the token is still largely untested. Despite the maximum care taken to ensure 
cutting edge technologies and security provisions, there may be flaws in the code or programs that are used to 
create, transfer or store the tokens, acquirers may not be able to access or control their tokens, or the tokens 
may be stolen, e.g. in case of hack. More generally, the technology may not function quickly and securely e.g. 
during peaks of activity.
Considering that the token and the Platform are based on the Ethereum protocol, any malfunction, break-
down or abandonment of the Ethereum protocol may have a material adverse effect on the functioning of the 
Platform or token. Moreover, advances in cryptography, or technical advances such as the development of 
quantum computing, could present risks to the token and the Platform, including the utilities of the token, by 
rendering ineffective the cryptographic consensus mechanism that underpins the Ethereum protocol.

As with other decentralized cryptographic tokens, the tokens are susceptible to attacks by miners during va-
lidating token transactions on the Ethereum blockchain, including, but not limited, to, double-spend attacks, 
majority mining power attacks, and selfish-mining attacks. 

It is possible that alternative Platforms could be established that utilize the same open source code and protocol 
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underlying the Platform and attempt to facilitate similar services. This Platform may compete with these al-
ternatives platforms, which could negatively impact the Platform and the token, including the token’s utilities.

The Platform is still under development and may undergo significant changes over time.

 U. Other risks

The tax characterization of the token is under development in different jurisdictions and may vary even within 
jurisdiction (in Spain on an autonomic and municipal basis). Acquirers and token holders must seek their own 
tax advice in the relevant jurisdictions in connection with acquiring tokens, which may result in adverse tax 
consequences, including withholding taxes, income taxes and tax reporting requirements.

On account of the token confers no governance rights of any kind with respect to the Platform, all decisions 
involving the Platform will be made by the Company at its sole discretion, including, but not limited to, deci-
sions to discontinue the Platform, to offer more tokens for use in the Platform, or to liquidate the Company.

Cryptographic tokens are a new and untested technology. In addition to the risks included in this section, 
there are other risks associated with acquiring, holding and use of tokens, including those that the Company 
cannot anticipate. Such risks may further materialize as unanticipated variations or combinations of the risks 
discussed in this section.

There might be other risks derived from the business activity. 

12. Updated Information for acquirers, consumers and stakeholders
Website:  https://cryptosolartech.org/en/
Telegram:  https://t.me/cryptosolartechEN
Twitter:  https://twitter.com/cryptosolartech
Facebook:  https://www.facebook.com/cryptosolartech/
Youtube:  https://www.youtube.com/channel/UCQFnVdziC9bpU6z7UBhUyug?view_as=subscriber
Medium:  https://medium.com/@cryptosolartech
Reddit:  https://www.reddit.com/user/cryptosolartech
GitHub:  https://github.com/cryptosolartech/smartcontract
Instagram:  https://www.instagram.com/cryptosolartech/

· ·  info@cryptosolartech.org   · ·  support@cryptosolartech.org 
· ·  bounties@cryptosolartech.org  · ·  eeuu@cryptosolartech.org
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13. Restrictions for investors 

We are convinced that the global community deserves a share in the profits of crypto mining - not just a han-
dful of anonymous players from oligopolistic cartels in authoritarian societies. We believe that crypto mining 
should be a decentralized, democratic, and evenly distributed operation - one that is open to everyone who is 
willing to support the network and benefit from it. 

Based on these principles we have created the CST token. This grants investors the right to receive the full pay-
out of our proprietary mining operation. As a consequence, the CST token can be classified as a utility in most 
jurisdictions.

In compliance to US security laws, holding a token is strictly limited to three categories of investors: 
- Investors who 
- do not hold a US passport; 
- are not in possession of a US Greencard; 
- do not have residence in the United States. 
-  under the US Securies Act, Regula on D, Rule 506, i.e. investors with a networth of more than $1m, exclu-
ding their primary residence, or with a net income of more than $200.000 (if married a combined income of 
$300.000). 
- investors whose residency lies in Germany are limited to investments above 200.000€. 

SEC guidelines concerning Regulation D, Rule 506(c) demand that the issuer undertakes “reasonable steps” 
to secure that investors meet the above mentioned criteria. In the CST TGE we apply the CNMV safe harbour 
verification: investors have to submit a scanned confirmation by a securities attorney or certified public ac-
countant that the investor is indeed verifed as accredited. If such confirmation is not submited funds already 
transferred shall be remited to the investors wallet or bank account. 

These restrictions on holding tokens contradict our idea of giving everyone a fair chance to participate in our 
crypto-mining operation and the competitive advantages of the CST system. However, we have to comply with 
security laws and regulations. In order to reconcile these regulations with our concept of fairness, we are al-
ready working hard to turn the token into a publicly tradable asset. Right after the TGE, CryptosolarTech will 
begin preparing a prospectus, register with the CNMV and apply for a listing as a security token on regulated 
exchanges. Afterward, the CST token will finally be accessible for everyone - provided theCNMV gives the 
green light. 

Also you may not participate in the CryptoSolarTech Token public pre-sale and public crowd-sale if you are a 
resident or domiciled in or purchasing Tokens from a location in any of the following jurisdictions:
 1. United States.
 2. The Cayman Islands.
 3. The People’s Republic of China.
 4. Republic of Korea.
 5. Canada.
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CO-FOUNDER

 6. Any other jurisdiction where we reasonably determine the purchase of public pre-sale & public 
crowd-sale Tokens may be unlawful. This includes countries on the U.S. OFAC list: Iran, Sudan, Syria, North 
Korea, and Cuba.

Eligibility to Participate in the public pre-sale and public crowd-sale:
In order to be eligible to participate in the public pre-sale and public crowd-sale, you must:
 1. Comply with all the terms and conditions.
 2. You must be 18 years old or over to participate in our public pre-sale & public crowd-sale.
 3. Register and provide all of the required Registration Information to CryptoSolarTech.

Registration process details can be found here: https://cryptosolartech.org  Please read it.
 1. Governing Law and Arbitration 

All the disputes, controversy arising from or under the crowdsale should be resolved by arbitration in accor-
dance with the Spanish Rules of International Arbitration of the Malaga Chambers of Commerce in force on 
the date when the Notice of Arbitration is submitted in accordance with these Rules. The arbitration panel shall 
consist of one arbitrator only. The seat of the arbitration shall be Málaga, Spain. The arbitral proceedings shall 
be conducted in Spanish.

Registration process details can be found here: https://cryptosolartech.org . Please read it.

14. Governing law and arbitration
All the disputes, controversy arising from or under the crowdsale should be resolved by arbitration in accor-
dance with the Spanish Rules of International Arbitration of the Malaga Chambers of Commerce in force on 
the date when the Notice of Arbitration is submitted in accordance with these Rules. The arbitration panel shall 
consist of one arbitrator only. The seat of the arbitration shall be Málaga, Spain. The arbitral proceedings shall 
be conducted in Spanish.

15. TEAM
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Alberto Arenas
RENEWABLE ENERGIES SPECIALIST

Javier Marín Leal
RENEWABLE ENERGIES SPECIALISTMari Cruz Álvarez

RENEWABLE ENERGIES SPECIALIST

Pablo YaboDiego Ríos
LEGAL COUNSEL

Francisco Estepa
LEGAL COUNSEL

Manuel Martínez
PROJECT MANAGER

Israel García
MARKETING DIRECTOR

Juan Borrajo
SEVILLE CIVIL CONSTRUCTION DIRECTOR

Antonio Trujillo
NATIONAL SALES DIRECTOR

15.2 Core Team

Roque Garijo
RENEWABLE ENERGY DIRECTOR

Antonio Arranz
EXECUTIVE DIRECTOR
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DIGITAL MARKETING SPECIALIST

Víctor Ronco
ICO ADVISOR

Joaquín López
SPECIAL BLOCKCHAIN ADVISOR

Eric Morera
DIGITAL MARKETING CONSULTANT

Josef Ajram
BRAND AMBASSADOR &
SPECIAL FINANCIAL ADVISOR
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