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1. Executive Summary

Financial inclusion through 
frictionless transactions in ASEAN

The Ommer Platform aims to enable anyone to own virtual currencies  
in under five minutes, using their mobile phones. This speed is made 
possible with real-time user identity verification, the availability of spot 
exchange prices, and the integration of local bank accounts.

In addition to convenience, the Ommer App also provides iron-clad 
security for stored virtual currencies through a decentralised wallet 
architecture with safety and recovery features — just in case users  
lose their phones, their pin, or both.

The team behind the Ommer Platform, however, has grander plans  
to expand across South-East Asia. The Association of South-East Asian 
Nations (ASEAN) region, an economic powerhouse in its own right,  
is home to a fast-growing bracket of high-earning middle-class working 
professionals. 

However, it is necessary to work together and help one another for each 
South-East Asian country to reach its fullest potential. In line with the 
community-centric philosophy of the Ommer team, the OMR token will  
be introduced to improve liquidity between the 10 ASEAN fiat currencies 
and other virtual currencies.

From a Singapore-based HQ, the Ommer team will refine and perfect 
the technology, processes, and relationships behind its virtual currency 
exchange business in the coming one to two years. This blueprint will  
then be used to support joint venture partners as the Ommer Platform 
enters each South-East Asian country with localised apps and operations. 

The Ommer Platform intends to take a proactive approach towards 
regulatory compliance. Aside from preparing for the upcoming Payment 
Services Bill in Singapore, the Ommer Platform will also be applying for 
similar licenses across the region.

Ommer Platform

OMR App Trust

Time
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As its long-term mission, the Ommer Platform seeks to introduce  
tokenised forms of ASEAN fiat currencies for consumer use. Together  
with the state channel blockchain technology, tokenised ASEAN  
fiat currencies will help facilitate low-cost and instantaneous money 
transfers between consumers and merchants. This evolution will only  
lead to the increased use of blockchains and smart contracts, which  
will ultimately improve financial inclusion across all of South East Asia.

2. Context 

2.1. Fiat currencies are here to stay

There may be a lot of talk that virtual currencies will one day displace  
the go-to fiat currency. However, the direction of the Ommer team is that 
virtual currencies and the blockchain technology behind them can be  
used to complement the use of fiat currency instead. The volatility of virtual 
currencies makes them challenging to implement in trade and commerce 
at scale. Realistically speaking, the default fiat currency will remain the 
mainstay of trades and transactions. What blockchain technology can do, 
however, is make transactions faster and easier, which has the effect of 
augmenting the stability and the widespread acceptance of fiat currencies.

2.2. Concerns from regulators and banks

Central banks globally are wary about the effects of virtual currencies on 
the financial ecosystem. With exchanges being hacked and hundreds of 
millions stolen, together with its extreme volatility from speculative activity, 
it is only natural for regulators to be concerned. There are also real public 
policy risks around unintended exposure of vulnerable demographics  
(such as the youth and the elderly) and how virtual currencies might  
fuel undesirable debt and gambling issues.

As for banks, virtual currencies represent disruptive risks for their services, 
such as e-payments, peer-to-peer transfer and cross-border transactions. 
Without clear guidance from regulators on the legitimacy and operating 
procedures for virtual currencies, banks are left to resolve these out on 
their own, on a case-by-case basis, according to the inherent risks and 
rewards of working with the virtual currency industry. It does not help 
that most entities have a known reputation for playing fast-and-loose with 
existing “know your customer” (KYC) rules and “anti-money laundering” 
(AML) regulations.

2.3. User onboarding complexity and challenges in ASEAN

Despite all the buzz, its remains a challenge to purchase virtual currencies 
throughout most of South East Asia. Given the resistance from local 
banking partners, several major virtual currency exchanges operating  
the region have had to operate out of overseas bank accounts at friendlier 
jurisdictions (such as Japan) resulting in long remittance delays. There is 
also not a lot of transparency regarding the sustainability for most of these 
entities. Customer funds are often held in a bank account opened under 
the company own name, exposing customers to liquidation risks.  
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In addition, customer service has historically been weak and this results  
in a long wait for support tickets. Most onboarding processes take days  
or weeks to complete.

As a casual bystander that is enticed by the tremendous growth in value  
of virtual currencies, the barriers are much more fundamental. The inherent 
technical nature of virtual currencies and the nascent state of the space 
makes it difficult for the first-timer to wrap his or her head around. Even 
the most basic concept of wallet creation is fraught with danger. If their 
personal recovery keys are improperly stored or if the centralized exchange 
falls prey to cybersecurity attacks, there is a potential for complete loss  
of funds.

2.4. Financial inclusion across South-East Asia

Myanmar is a great example of the untapped potential in the region. Over 
the last five years, the mobile penetration rate has jumped from just 12% to 
over 95%. What is even more remarkable is that the entire population is on 
smart phones! Just like other emerging markets, Myanmar has taken a giant 
leap forward, sidestepping an entire generation of mobile technologies. 
However, with just 15% of the population banked, there remains a similar 
opportunity to move past bank accounts, ATMs, and credit cards, straight 
into blockchains and virtual currencies.

Even for rich developed countries like Singapore with one of the highest 
GDP per capita in the world, there have been issues progressing over  
to next-generation payment services. Despite repeated deliberate efforts 
from both the public and private sectors, cash is still king. While existing 
payment methods are convenient, its implementation cost and settlement 
time hinder business growth. Financial inclusion is not just about banking 
the unbanked. It is about making financial products and services affordable 
and accessible to all levels of society, regardless of income. 

3. Solution 

3.1. Stablecoins and tokenised fiat currencies

A key reason why virtual currencies such as bitcoin are not as widely 
accepted in the mainstream market is due to their volatility. Merchants 
would have to charge a significant transaction premium on customers  
to pay with bitcoins, and that would not make any business sense to  
either party.

Taking a cue from the advent of stablecoins, as its long-term mission, the 
Ommer Platform intends to offer an alternative to volatile virtual currencies 
by introducing a tokenised version of ASEAN fiat currencies. The Ommer 
team believes that tokenized ASEAN fiat currencies can serve as a pathway 
to broader e-money adoption due to its ability to provide immediate 
settlement, micro-payments, and low transaction costs.

The objective is to achieve a relatively stable exchange rate, to create 
consistency for transactions and smart contracts. Unlike Project Ubin 
championed by the Monetary Authority of Singapore (MAS), the Ommer 
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Platform is targeting business and consumer use cases. Tether and 
TrueUSD are prime examples of private tokenised fiat currency projects 
built on top of existing blockchain technology that serve a similar function. 

However, to execute it at scale across South-East Asia, it is about securing 
the right level of confidence and credibility across all key stakeholders  
in each country. Country-specific controls will also need to be in place.  
The Ommer Platform is aiming to actualise the tokenisation of ASEAN  
fiat currencies in the next three to five years.

3.2. Being ahead of the regulatory curve

The core operating team, including the Chair and CEO, are based out 
of Singapore. Long considered a global financial hub, Singapore has 
embraced fintech. It seeks to play an important role in shaping this  
nascent but critical industry. Anticipating regulatory demands, Singapore 
has been working on a Payment Services Bill for over two years now. In  
its latest revision opened to public consultation, it includes provisions  
to regulate e-wallet account issuance, e-money management, and virtual 
currency exchange services, covering all major aspects of the service  
the Ommer Platform is proposing. It conveniently serves as a blueprint  
for the crucial areas that the Ommer Platform needs to focus on. 

While the Payment Services Bill has not been made law, the Ommer team 
would like to proactively engage regulators as much as possible — not  
just in Singapore but also across South-East Asia. The Ommer Platform 
wants to be ahead of the curve when it comes to licensing and regulatory 
changes. By initiating the conversations early, the Ommer Platform can 
understand the issues of regulators, educate them on best practices,  
and work with them to implement mutually-beneficial regulations that  
is future-aware and is effective in addressing their concerns.

Implementing the required bare-minimum KYC and AML measures  
alone does not make a good corporate citizen. The Ommer Platform 
will pre-emptively introduce features to address public policy risks 
such as account and trading limits, not introducing leverage facilities, 
and monitoring of the participation of any at-risk demographic. Active 
transaction monitoring will be in place to detect unusual incoming or 
outgoing transfers, triggering a manual review. The Ommer Platform  
will educate the community on token investment strategies as well as 
publish token market research. The Ommer team intends to be mindful  
of the impact the Ommer Platform makes with every action taken.

3.3. Making fiat-to-crypto exchange convenient and reliable

Given all the grand plans and goals surrounding the Ommer Platform,  
the Ommer team believes strongly, however, that starting out with  
a fiat-to-crypto exchange app is the right thing to do. This area of the 
market is experiencing the most pain right now and it is also where  
the opportunity is the greatest. Executing this business well will result  
in deeper relationships with 3 key stakeholders — users, regulators,  
and banks. It sets up the stage for the Ommer team to launch future 
projects, including tokenised ASEAN fiat currencies, in time to come. 



7 / 24

The objective is to scale to millions of users across multiple countries and 
different languages. This requires the crafting of a user experience that 
is simple and easy-to-use. The Ommer App can integrate scalable KYC 
processes, incrementally push usability improvements, and also tap onto 
the security features and sensors built-in to most mobile phones. Central 
to the promise of convenience, the Ommer Platform will offer instant spot 
exchange rates for virtual currency purchases, making it more similar to 
a money changer than a stock trading platform. The Ommer Platform will 
operate a trading desk behind-the-scenes to clear its positions. 

The cornerstone to the overall strategy of the Ommer Platform is a direct  
API integration with local banks. The Ommer Platform will take a contrarian 
industry position by not accepting credit or debit cards for any purchases. 
This approach eliminates chargeback risks, speculative risks and settlement 
risks. Delivering a convenient “bank transfer” only strategy will require the 
Ommer Platform to piggyback on instant bank transfers networks such as 
MEPS in Malaysia or FAST in Singapore. To minimise exposure to customer 
funds, the Ommer Platform will also operate with escrow / trust accounts.

3.4. ASEAN team, investors, advisors, and operators 

The Ommer team has extensive experience within the ASEAN market. They 
comprise of serial entrepreneurs, established engineers, successful venture 
capitalists, banking veterans, and self-made business owners. The goal 
of the Ommer team is to build up the core technology, process blueprint, 
and execution credibility in Singapore before expanding collaboratively 
with local franchise partners across ASEAN. They will be there to provide 
local context and guide the relationships with local regulators and banks. 
The Ommer Platform expects to maintain locally-staffed customer support 
helpdesks. Language localisation will also be important for expansion into 
non-English speaking countries. 
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ASEAN’s middle income  
class to increase from 29%  
in 2010 to 65% by 2030

4. Market potential

Singapore is the launch pad of the Ommer Platform into ASEAN. Not only is 
ASEAN rising in terms of middle income professionals, it is also a leader in 
mobile phone penetration. The Ommer Platform is targeted at the “HENRY” 
(“high-earning, not rich yet”) demographic, first in Singapore, and then the 
rest of South-East Asia.

Source: IE Singapore, 2017

The number of middle 
class households in 
the Philippines is set to 
grow by 41.8% between 
2015 and 2030 to reach 
8.4 million by 2030

By 2020, Myanmar’s 
middle and a�luent
class will grow to about 
15% of the population

By 2020, Vietnam’s 
average per capital 
income will rise 
from USD$1,400 to 
USD$3,400 a year

By 2020, Indonesia’s 
middle-income class 
is expected to grow 
to 20 million
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Country/Region Korea Singapore ASEAN

Population 52M* 5.7M 644M

GDP per capita USD$37,740 USD$90,531 USD$12,268

Current daily volume USD$3.52B USD$9M USD$184M

Potential daily volume — USD$926M USD$14.2B

Growth potential —  103x 77X

* 1.2M Koreans have an active virtualcurrency trading account.

Unfortunately, comparative analysis, based on the volumes that seen in 
South Korea, would put Singapore at less than 1 percent of its billion-dollar 
potential. ASEAN, as a whole, should be a USD$14 billion market but is 
barely over 1 percent of that today. A lack of access hinders the market. 

ASEAN Growth Potential

Source: IE Singapore, 2017

Middle income class  
and smart phones  
drive e-Commerce  
boom in ASEAN

Thailand Vietnam Malaysia Philippines IndonesiaSingapore
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5. Platform

 
5.1. Ommer name and visual identity

The name “Ommer” was chosen as a tribute to the Ethereum blockchain, 
upon which the tokens of the Ommer Platform are developed. Ommers 
are incentives for miners who contribute to the security of the Ethereum 
blockchain. Its values are in line with the duty of the Ommer Platform to 
ensure the safety and security of its app users. 

The Ommer team also wanted a name that could be used to build a 
consumer brand on. The name “Ommer” was chosen for the platform 
because it is easy to pronounce and remember. To support the branding 
efforts of the Ommer Platform, the Ommer team has crafted a clean, 
distinct theme with a yellow and grey contrast that would stand out  
to consumers. 

Financial inclusion 
through frictionless 
transactions in ASEAN

The Ommer slash     :  

 • A symbol of trust
 • Peer-to-peer relationships
 • Connecting people
 • Cutting out the middle man

( / )
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5.2. App features and considerations

Both iOS and Android versions of the Ommer App will be available, although 
there are plans to release the iOS version first. An automated screening 
process will check, upon app installation, for in-built security components on 
the mobile phone. These specialised tamper-proof digital safes are hardened 
to house private keys in secure, isolated “containers” that are only accessible 
by the Ommer App. The Ommer App will not proceed if these components  
are not detected. While this might turn away some customers with older 
phones, it can be considered to be a prudent security-minded approach.

Aside from coordinating the purchase of virtual currencies, the Ommer  
App will function as a decentralised wallet with safety and recovery features. 
The combination of these three attributes is what the Ommer team feels 
will accelerate mass market adoption. As a decentralised wallet, the Ommer 
Platform will not be able to move the funds of customers without customers 
explicit permission. This feature places the custody of the funds of customers 
into their own hands and ensures that the assets of customers remain 
protected even if the systems of the Ommer Platform are compromised.  
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5.3. OMR tokens utility and economics 

The native digital cryptographically-secured utility token of the Ommer 
Platform (OMR) will initially be issued as ERC-20 standard compatible digital 
tokens on the Ethereum blockchain. OMR is a non-refundable functional 
utility token which will be used as the base currency and medium of 
exchange utilised by the Ommer Platform. 

When customers execute a trade based on our offered spot price in the 
Ommer App, the Ommer Platform will immediately transfer the pre-agreed 
amount of virtual currency to their decentralised wallet from our reserves. 
In the background, the fiat currency received will be converted to OMR 
first. The Ommer Platform will then convert the resultant OMR tokens to  
the desired virtual currency initially requested by the customer, hence 
netting the position. 

By focusing the liquidity from all South-East Asian markets, the Ommer 
Platform can achieve a better overall spread and clear transactions a  
lot quicker than with local fiat currency. This strategy will be especially 
helpful for thinly-traded ASEAN fiat currencies to cryptocurrency pairs 
(such as Cambodian Riel to bitcoins).

BND
IND
KHR
LAK
MMK

MYR
SGD
PHP
THB
VND

OMR

The additional safety and recovery features will also ensure that even if  
a user loses their phone and their pin, their stored virtual currencies will  
stay accessible. 

The Ommer App plans only to make available limited virtual currencies, 
ensuring sufficient liquidity on supported offerings. It also goes to demonstrate 
the desire of the Ommer App to be an onramp channel rather than a trading 
platform. Additional tradable coins listed will belong to distinct blockchains 
although OMR will be available through the mobile app of the Ommer Platform. 
To moderate the flow of incoming users, there are plans to have a waiting 
list and will progressively relax transfer and daily trading limits as operations 
stabilise after launch.   

Fiat-to-crypto trades should not be affected by the fluctuating value  
of OMR because each of the purchases in the workflow would take  
place concurrently. The spread charged to customers will be priced  
in OMR tokens. 
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OMR does not in any way represent any shareholding, participation, 
right, title, or interest in the Company, its affiliates, or any other company, 
enterprise or undertaking, nor will OMR entitle token holders to any 
promise of fees, dividends, revenue, profits or investment returns, and 
are not intended to constitute securities in Singapore or any relevant 
jurisdiction. OMR carries no rights, express or implied, other than the  
right to use OMR as a means to enable usage of and interaction with  
the Ommer Platform.

To ensure that the Distributor does not own an outsized portion of total 
OMR, the Distributor intends to enter into bulk sales of OMR to strategic 
partners. For example, joint venture partners may be requested to stake 
OMR for the duration of the partnership. 

5.4. Revenue model now and in the future 

The profits of the Ommer Platform will primarily come from the spread 
charged to its customers on each fiat-to-crypto exchange transaction. 
To deliver virtual currencies instantaneously, the Ommer Platform will 
undertake significant inventory and volatility risks. A spread will be 
calculated dynamically to account for these risk factors and included  
in the price offered to the user. Once the user executes a trade, the 
positions will be cleared as quickly as possible. 

Illustrative Example 
Given that a user wants to convert SGD$400 to ETH$1, which is the 
average market price, the Ommer Platform will convert SGD$400  
to OMR$400, and then OMR$400 to ETH$1.

The market price of OMR should not affect the workflow — if OMR 
increases in value relative to SGD and ETH (e.g. 10 times) but both 
SGD and ETH holds steady in value, the Ommer Platform will instead 
convert SGD$400 to OMR$40, and then OMR$40 to ETH$1.
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6. Token Crowd Sale
 
 
6.1. Summary

You understand and accept that OMR:

 • is not intended to be a representation of money (including electronic 
money), security, commodity, bond, debt instrument or any other kind 
of financial instrument or investment; 

 • is non-refundable and cannot be exchanged for cash (or its equivalent 
value in any other virtual currency) or any payment obligation by the 
Company or any affiliate; 

 • does not represent or confer on the token holder any right of any form 
with respect to the Company (or any of its affiliates) or its revenues 
or assets, including without limitation any right to receive future 
dividends, revenue, shares, ownership right or stake, share or security, 
any voting, distribution, redemption, liquidation, proprietary (including 
all forms of intellectual property), or other financial or legal rights  
or equivalent rights, or intellectual property rights or any other form  
of participation in or relating to the Ommer Platform, the Company,  
the Distributor and/or their service providers; 

 • is not intended to represent any rights under a contract for differences 
or under any other contract the purpose or pretended purpose of 
which is to secure a profit or avoid a loss; 

 • is not a loan to the Company or any of its affiliates, is not intended  
to represent a debt owed by the Company or any of its affiliates,  
and there is no expectation of profit; and 

USD per OMR token USD$0.60

Soft cap USD$5,000,000

Hard cap USD$18,000,000

Maximum number of tokens allowed 100,000,000

% of tokens for sale 50%

% of tokens held as reserves 20%

% of tokens as operational float 10%

% of tokens for incentives 10%

Date of ICO start To be announced

Date of ICO end To be announced
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As described, the Ommer Platform will expand via country-specific 
franchises across all South-East Asian markets. As part of joint ventures 
with local partners, the Company will engage in marketing activities to 
acquire users at scale.

The first priority is to complete product development first-and-foremost. 
Remaining funds will then go towards funding the operational requirements 
of the Ommer Platform. If the ICO does not achieve the hard cap, the  
most likely outcome would be that there would be insufficient funds for 
regional expansion, after setting aside funds for product development  
and operational needs. Additional funding, as required, will then be raised 
via equity means or through local partnerships. 

The contributions in the token sale will be held by the Distributor (or its 
affiliate) after the token sale, and contributors will have no economic or 
legal right over or beneficial interest in these contributions or the assets  
of that entity after the token sale.

To the extent a secondary market or exchange for trading OMR does 
develop, it would be run and operated wholly independently of the 
Company, the Distributor, the sale of OMR and the Ommer Platform. 
Neither the Company nor the Distributor will create such secondary 
markets nor will either entity act as an exchange for OMR.

 • does not provide the token holder with any ownership or other interest 
in the Company or any of its affiliates.

6.2. Usage of ICO proceeds

Assuming that the hard cap is achieved:

20% 
Regional expansion

10% 
Legal and compliance

50% 
Product development

20% 
Operational liquidity 
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7. Roadmap

Q1 2018

Q2 2018

Q3 2018

Q4 2018

1H 2019

2H 2019

2020

 • Build a foundation of a public cloud infrastructure for the  
mobile app of the Ommer Platform, based on the Reactive 
Microsystems architecture 

 • Token Generation Event and deployment of smart contracts  
to the main-net 
 

 • Smart contract audit and implementation of recommendations 

 • Bitcoin (with SegWit), Ethereum and ERC-20 backend support 

 • Deploy the public cloud infrastructure for the Ommer App 
 

 • Trade settlement on 3rd party exchanges 

 • Service for real-time bank account monitoring 

 • Security and process audits with penetration testing 
 

 • Deploy an iOS app to the Apple App Store 

 • Public release of the Ommer App in the Singapore market 

 • Scaling and tuning the system incrementally with more users 
 

 • Deploy an Android app to the Google Play Store 

 • Integration of OMR into the Ommer App and workflow 

 • Public release of the Ommer App into at least one other  
ASEAN country 
 

 • Public release of the Ommer App into at least three other  
ASEAN country  
 

 • Public release of the Ommer App into rest of ASEAN countries
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TK Wong 
Co-Founder & Chair
 
Founder of numerous ground breaking startups in 
Singapore since 1994. Served on boards of Raffles, 
Mediacorp, IDA, SPRING, and Sentosa. Graduated  
MIT with a B.S. Computer Science & Engineering.

JD Lee 
Co-Founder & CEO 

A serial entrepreneur since 2007. Raised USD$20M  
from Rakuten Ventures in 2014 with Pocketmath,  
also as Co-Founder & CEO. Graduated from the 
University of Texas at Austin with a B.A. Economics.

Tors Dalid 
Co-Founder & Product Lead 

Part of JD’s team since 2011. Served as a senior 
software engineer and was last the principal blockchain 
investigator at Pocketmath. A Computer Science 
graduate from the University of the Philippines.

Tomas Libal 
Co-Founder & Tech Lead 

Formerly a senior software engineer working on 
Pocketmath’s real-time bidding platform. Studied  
at Teesside University before completing a Graduate 
Certificate in Math from UOL, Birkbeck College.

Tommy Sim 
Co-Founder & Emerging Markets Expert
 
A successful serial entrepreneur with regional 
businesses in pharmaceuticals, trading, education  
& training, and luxury resorts. Currently in the  
process of launching a retail bank in Cambodia.

Simon Gerovich 
Co-Founder & Trading Expert
 
Founder & Chairman of Red Planets Hotels, with a total 
of 25 hotels and an additional 12 under development 
across Asia. A former Goldman Sachs derivatives trader. 
Studied Applied Math at Harvard University.

Core founding team

8. Team 
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Zhiwei Ng 
Co-Founder & Operations Lead
 
A co-founder with JD’s first startup in 2007. 
Instrumental in the scaling up of operational  
processes in his subsequent startups, including 
Pocketmath. Received a BSc Mathematics from  
SIM University (now SUSS).

Cris Factolerin 
Engineering Lead
 
JD’s first engineering hire in 2009. A full-stack software 
engineer that worked on every part of Pocketmath’s 
platform. A Department of Science and Technology 
Scholar with a B.S. Computer Science from the 
University of San Jose Recoletos.

 
Darren Lee 
Business Lead 
 
A serial entrepreneur, having worked collaboratively 
with JD since 2007. Most recently responsible  
for business development and supply relationships  
at Pocketmath. Graduated from the MBA program  
at IE Business School.
 
 
Lyn Kok 
Company Advisor
 
30 years of banking experience across Asia. Formerly 
the President & CEO of Standard Chartered Thailand 
and M.D. for Standard Chartered China. Graduated 
from the University of Toronto, Trinity College.

John Lee 
Company Advisor
 
Adjunct Professor with Beihua University and Jilin 
Agricultural Science and Technology University in 
China. Chair of the Arts Theatre of Singapore and  
the former CEO of Sino-Singapore Jilin Food Zone.

Clarence Guo
Legal Advisor
Director of Tzedek Law LLC. Fintech legal specialist  
with blockchain and virtual currency expertise. 
Background in finance, banking, and regulatory 
compliance. Honours Law graduate from the  
National University of Singapore.

Investors & advisors
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9. Risks

You acknowledge and agree that there are numerous risks associated  
with purchasing OMR, holding OMR, and using OMR for participation  
in the Ommer Platform. In the worst scenario, this could lead to the loss  
of all or part of the OMR which had been purchased.
 

9.1. Uncertain Regulations and Enforcement Actions

The regulatory status of OMR and distributed ledger technology is unclear 
or unsettled in many jurisdictions. The regulation of virtual currencies has 
become a primary target of regulation in all major countries in the world.  
It is impossible to predict how, when or whether regulatory agencies 
may apply existing regulations or create new regulations with respect to 
such technology and its applications, including OMR and/or the Ommer 
Platform. Regulatory actions could negatively impact OMR and/or the 
Ommer Platform in various ways. The Foundation (or its affiliates) may 
cease operations in a jurisdiction in the event that regulatory actions, or 
changes to law or regulation, make it illegal to operate in such jurisdiction, 
or commercially undesirable to obtain the necessary regulatory approval(s) 
to operate in such jurisdiction. After consulting with a wide range of legal 
advisors and continuous analysis of the development and legal structure  
of virtual currencies, the Foundation will apply a cautious approach  
towards the sale of OMR. Therefore, for the token sale, the Foundation  
may constantly adjust the sale strategy in order to avoid relevant legal  
risks as much as possible.
 

9.2. Inadequate disclosure of information

As at the date hereof, the Ommer Platform is still under development  
and its design concepts, consensus mechanisms, algorithms, codes,  
and other technical details and parameters may be constantly and 
frequently updated and changed. Although this white paper contains 
the most current information relating to the Ommer Platform, it is not 
absolutely complete and may still be adjusted and updated by the Ommer 
team from time to time. The Ommer team has no ability and obligation 
to keep holders of OMR informed of every detail (including development 
progress and expected milestones) regarding the project to develop the 
Ommer Platform, hence insufficient information disclosure is inevitable  
and reasonable.
 

9.3. Competitors

Various types of decentralised applications are emerging at a rapid rate, 
and the industry is increasingly competitive. It is possible that alternative 
networks could be established that utilise the same or similar code  
and protocol underlying OMR and/or the Ommer Platform and attempt 
to re-create similar facilities. The Ommer Platform may be required to 
compete with these alternative networks, which could negatively impact 
OMR and/or the Ommer Platform.
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9.4. Failure to develop

There is the risk that the development of the Ommer Platform will not  
be executed or implemented as planned, for a variety of reasons, including 
without limitation the event of a decline in the prices of any digital asset, 
virtual currency or OMR, unforeseen technical difficulties, and shortage  
of development funds for activities.

9.5. Security weaknesses

Hackers or other malicious groups or organisations may attempt to 
interfere with OMR and/or the Ommer Platform in a variety of ways, 
including, but not limited to, malware attacks, denial of service attacks, 
consensus-based attacks, Sybil attacks, smurfing and spoofing. 
Furthermore, there is a risk that a third party or a member of the  
Foundation or its affiliates may intentionally or unintentionally introduce 
weaknesses into the core infrastructure of OMR and/or the Ommer 
Platform, which could negatively affect OMR and/or the Ommer Platform.

Further, the future of cryptography and security innovations are highly 
unpredictable and advances in cryptography, or technical advances 
(including without limitation development of quantum computing), could 
present unknown risks to OMR and/or the Ommer Platform by rendering 
ineffective the cryptographic consensus mechanism that underpins that 
blockchain protocol.

9.6. Other risks

In addition to the aforementioned risks, the potential risks briefly mentioned 
above are not exhaustive and there are other risks (as more particularly  
set out in the Terms and Conditions) associated with your purchase, 
holding and use of OMR, including those that the Foundation cannot 
anticipate. Such risks may further materialise as unanticipated variations  
or combinations of the aforementioned risks. You should conduct full  
due diligence on the Foundation, its affiliates and the Ommer team, as  
well as understand the overall framework, mission and vision for the 
Ommer Platform prior to purchasing OMR.
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Disclaimer

Important Notice

Nothing in this Whitepaper constitutes legal, financial, business or tax 
advice and you should consult your own legal, financial, tax or other 
professional advisor(s) before engaging in any activity in connection 
herewith. Neither Pulsar Ventures Pte. Ltd. (the Company), any of the 
project team members who have worked on the Ommer platform (as 
defined herein) or project to develop the ommer platform in any way 
whatsoever (the Ommer team), any distributor/vendor of OMR (the 
Operator), nor any service provider shall be liable for any kind of direct  
or indirect damage or loss whatsoever which you may suffer in 
connection with accessing this Whitepaper, the website at https:// 
www.ommer.com/ (the Website) or any other websites or materials 
published by the company.

This Whitepaper is intended for general informational purposes only and 
does not constitute a prospectus, an offer document, an offer of securities, 
a solicitation for investment, or any offer to sell any product, item or asset 
(whether digital or otherwise). The information herein below may not be 
exhaustive and does not imply any elements of a contractual relationship. 
There is no assurance as to the accuracy or completeness of such 
information and no representation, warranty or undertaking is or purported 
to be provided as to the accuracy or completeness of such information. 
Where this Whitepaper includes information that has been obtained 
from third party sources, the Company and/or the Ommer team have not 
independently verified the accuracy or completion of such information. 
Further, you acknowledge that circumstances may change and that this 
Whitepaper may become outdated as a result; and the Company is under 
no obligation to update or correct this document in connection therewith.

This Whitepaper does not constitute any offer by the Company, the 
Operator or the Ommer team to sell any OMR (as defined herein) nor  
shall it or any part of it nor the fact of its presentation form the basis of,  
or be relied upon in connection with, any contract or investment decision. 
Nothing contained in this Whitepaper is or may be relied upon as a 
promise, representation or undertaking as to the future performance  
of the Ommer Platform. The agreement between the Operator and you,  
in relation to any sale and purchase of OMR is to be governed by only  
the separate terms and conditions of such agreement.
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By accessing this Whitepaper or any part thereof, you represent and 
warrant to the Company, its affiliates, and the Ommer team as follows:

 • in any decision to purchase any OMR, you have not relied on any 
statement set out in this Whitepaper; 

 • none of the Company, its affiliates, and/or the Ommer team members 
shall be responsible for or liable for the value of OMR, the transferability 
and/or liquidity of OMR and/or the availability of any market for OMR 
through third parties or otherwise; 

 • you will and shall at your own expense ensure compliance with all laws, 
regulatory requirements and restrictions applicable to you (as the case 
may be); 

 • you acknowledge, understand and agree that OMR may have no value, 
there is no guarantee or representation of value or liquidity for OMR, 
and OMR is not for speculative investment; and 

• you acknowledge, understand and agree that you are not eligible  
to purchase any OMR if you are a citizen, national, resident (tax or 
otherwise), domiciliary and/or green card holder of a geographic area 
or country (i) where it is likely that the sale of OMR would be construed 
as the sale of a security (howsoever named) or investment product 
and/or (ii) in which access to or participation in the OMR token sale or 
the Ommer Platform is prohibited by applicable law, decree, regulation, 
treaty, or administrative act, and/or (including without limitation the 
United States of America, Canada, New Zealand, People’s Republic  
of China and the Republic of Korea).

The Company, the Operator and the Ommer team do not and do not 
purport to make, and hereby disclaims, all representations, warranties  
or undertaking to any entity or person (including without limitation 
warranties as to the accuracy, completeness, timeliness or reliability  
of the contents of this Whitepaper or any other materials published by  
the Company). To the maximum extent permitted by law, the Company,  
the Operator, their related entities and service providers shall not be  
liable for any indirect, special, incidental, consequential or other losses  
of any kind, in tort, contract or otherwise (including, without limitation,  
any liability arising from default or negligence on the part of any of  
them, or any loss of revenue, income or profits, and loss of use or data) 
arising from the use of this Whitepaper or any other materials published, 
or its contents (including without limitation any errors or omissions) or 
otherwise arising in connection with the same. Prospective purchasers 
of OMR should carefully consider and evaluate all risks and uncertainties 
(including financial and legal risks and uncertainties) associated with  
the OMR token sale, the Company, the Operator and the Ommer team.

The information set out in this Whitepaper is for community discussion  
only and is not legally binding. No person is bound to enter into any 
contract or binding legal commitment in relation to the acquisition of OMR, 
and no virtual currency or other form of payment is to be accepted on the 
basis of this Whitepaper. The agreement for sale and purchase of OMR and/
or continued holding of OMR shall be governed by a separate set of Terms 
and Conditions or Token Purchase Agreement (as the case may be) setting 
out the terms of such purchase and/or continued holding of OMR (the 
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Terms and Conditions), which shall be separately provided to you or made 
available on the Website. In the event of any inconsistencies between the 
Terms and Conditions and this Whitepaper, the Terms and Conditions shall 
prevail.

No regulatory authority has examined or approved of any of the  
information set out in this Whitepaper. No such action has been or will be 
taken under the laws, regulatory requirements or rules of any jurisdiction. 
The publication, distribution or dissemination of this Whitepaper does not 
imply that the applicable laws, regulatory requirements or rules have been 
complied with.

This is only a conceptual whitepaper describing the future development 
goals for the Ommer Platform to be developed. This Whitepaper may be 
amended or replaced from time to time. There are no obligations to update 
this Whitepaper or to provide recipients with access to any information 
beyond what is provided in this Whitepaper.

All statements contained in this Whitepaper, statements made in press 
releases or in any place accessible by the public and oral statements that 
may be made by the Company, the Operator and/or the Ommer team  
may constitute forward-looking statements (including statements regarding 
intent, belief or current expectations with respect to market conditions, 
business strategy and plans, financial condition, specific provisions and 
risk management practices). You are cautioned not to place undue reliance 
on these forward-looking statements given that these statements involve 
known and unknown risks, uncertainties and other factors that may cause 
the actual future results to be materially different from that described by 
such forward-looking statements, and no independent third party has 
reviewed the reasonableness of any such statements or assumptions. 
These forward-looking statements are applicable only as of the date of this 
Whitepaper and the Company and the Ommer team expressly disclaims 
any responsibility (whether express or implied) to release any revisions  
to these forward-looking statements to reflect events after such date.

The use of any company and/or platform names or trademarks herein 
(save for those which relate to the Company or its affiliates) does not 
imply any affiliation with, or endorsement by, any third party. References 
in this Whitepaper to specific companies and platforms are for illustrative 
purposes only.

This Whitepaper may be translated into a language other than English and 
in the event of conflict or ambiguity between the English language version 
and translated versions of this Whitepaper, the English language version 
shall prevail. You acknowledge that you have read and understood the 
English language version of this Whitepaper.

No part of this Whitepaper is to be copied, reproduced, distributed or 
disseminated in any way without the prior written consent of the Company.



This is not an offer or to sell or a solicitation to buy any digital assets. 
The cryptocurrency space is volatile. Please be careful and thoughtful 
when purchasing any cryptocurrency token, digital asset or token sale. 
This paper can be changed at any point with no prior notice. You are 
responsible for complying with local jurisdictional laws and regulations. 
We encourage and support reporting and paying taxes on your 
cryptocurrency gains.

ommer.com


