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FASHION TV INITIAL COIN OFFERING 

Abstract & Introduction 

 

  

WHY F ON THE BLOCKCHAIN? 
 

THE OPPORTUNITY 
 
Blockchain technology provides the basis for new business models. Fashion TV 
strives to use the new technology to bring luxury to the Blockchain community 
and to enable its customers and business partners to directly interact with FTV.  
 
The FTV Coin Deluxe will provide their holders with access to Business 2 Business 
services such as licensing the Fashion TV brand for F Places such as F Cafes, F 
Hotels, F Residences and master licenses for Fashion TV products like purchase 
of content, FTV OTT, the distribution of Fashion TV channels, Fashion TV 
beverages such as vodka, prosecco, Fashion TV water, champagne, garments, 
cosmetics, watches, eyewear, underwear etc. 
 
Fashion TV is launching its own utility token based on Ethereum (ERC20) which 
will enable members who purchase the FTV Coins Deluxe to exchange them 
immediately after the ICO has ended for a variety of FTV exclusive luxury 
products and services. 
 
 

COMBINE 'THE OPPORTUNITY' WITH  
'FTV LEADERSHIP STATUS' 

 
Fashion TV is a well-recognized brand across the world.  

It takes a market leader like FTV to change it. 
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Cornerstones of the Initial Coin Offering 

 

Coin Basics 

Name FTV Coin Deluxe 

Sign FTV 

Type ERC 20 Token (Ethereum Blockchain) 

Issuer FTV Media GmbH 

Amount 100 000 000 (fixed) 

Accepted by FTV Media GmbH 

Exchange Ratio 1 FTV = EUR 1 (if no liquid market has formed) 
1 FTV = Market Value (if liquid market has formed) 

Pre-Sale 

Period 5 March 2018 to 15 May 2018 

Amount Up to 40 000 000 (including Initial Coin Offering) 

Coin Price EUR 1.00 

Initial Coin Offering 

Period 16 May 2018 to 30 June 2018 

Type Automated (Offer Website) 

Website www.ftv.com/c  

Amount Up to 40 000 000 (including Pre-Sale) 

  

http://www.ftv.com/c
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Blockchain in the Fashion Industry—What's a Blockchain? 

The blockchain is a public, decentralized database. At present, it serves primarily to record user-to-user 

transactions in digital payment and business transactions. However, the blockchain can potentially have 

various other use cases apart from executing transactions. 'Public' means that every user can view every 

transaction that has taken place, because the entire transaction history is saved like in a bank account. 

'Decentralized' means that there is no central authority that maintains the database. The administration is 

synchronized between several nodes in a peer-to-peer network. This means that the data is not just on one 

server, but distributed among many computers and secured by cryptographic methods. 

You can always tell which amount of a virtual currency is assigned to which address on a blockchain. Block-

chain technology ensures that all participants in the peer-to-peer network always agree on whether and 

when a transaction has taken place. To achieve this, all recent transactions are first collected in a pool of 

unconfirmed transactions. Each individual transaction describes which amount of a virtual currency unit is 

to be transferred from which sender address to which recipient address.  

To confirm the transactions, all computers working in the peer-to-peer network check in parallel whether 

the pooled transactions contradict the previous transaction history. If there is no contradiction (such as a 

duplicate transfer of units), the transactions are confirmed. The confirmation is done by solving a complex 

mathematical problem. The computer that can first confirm the pooled transactions by solving this task 

records this in the form of a new 'block'. This newly calculated block of transaction information is distrib-

uted to all other participating computers in the network. Once a block has been calculated and distributed 

across the network, confirmation of the next block of transactions begins.  

Therefore, the blockchain contains all transactions and cannot be altered. Due to these characteristics, the 

blockchain is not only secure and reliable, but also a transparent solution for many use cases, since each 

transaction is stored on the blockchain. This makes it the perfect fit for the fashion industry. 
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Bringing Crypto to the Model Community 

The model community, including agencies, 

photographers, stylists and designers is a 

multibillion dynamic industry employing mil- 

lions all over the world with top models being 

high income earners. Many parents in Brazil 

and Eastern Europe see in their children a po-

tential model who may bring in a steady in- 

come, accomplish fame and marry well above 

their origin. 

Fashion TV's mission is to help models and 

their parents getting the maximum value from 

their work. There is a long chain of inter-

actions between parents, models and mother 

agencies on one end, and various model agen-

cies, photographers, brands, TV and maga-

zine publishers, which use the images of 

models. FTV's mission is to use blockchain 

technology to ensure transparency and that 

payments reach models and their parents 

with minimum commissions and deductions. 

To this end, Fashion TV is planning to create a software application which makes use of the blockchain 

technology and which will enable models in the fashion and luxury industry to verify and make transparent 

for everyone if their agency has kept its promises. Since models often have to deal with different model 

agencies across the world, they usually have different employers who owe them payment for the perfor-

mance of their model job. Especially in parts of less developed countries, some employers or model agen-

cies have been unreliable in paying on time or even paying at all. 

FashionTV would like to make a difference and provide a solution for that problem. Using the software of 

FashionTV, model agencies will provide payment and invoice information on the blockchain and encrypt 

this information by using a publicly available encryption key that is used by a model. Whereas the models 

will receive a private key that allows her or him to decrypt and verify the information on the blockchain. 

The model can then also make a record on the blockchain and (anonymously) verify whether the agency 

or employer has kept their promises and obligations and paid the model for the job on time. The model 

uses her own private key to do so. If an agency or employer has not kept its promises, then this will also 

be recorded permanently on the blockchain. 

This blockchain application of FashionTV provides a perfect solution for improving the working conditions 

of models and informing other models of employers that are not keeping the agreements between the 

individual model and the model agency. In addition, through the process of verifying if the model agency 
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has kept its obligations, the blockchain application is bringing transparency regarding working conditions 

to the model and fashion business. 

Since model agencies naturally have an interest of having a good reputation on the market, they will be 

interested in keeping their agreements and acquiring a good track-record on the blockchain. Models will 

be able to see if a model agency is not keeping its obligations by checking with the FashionTV blockchain 

application. This way, the blockchain provides an incentive for model agencies to keep their word.FTV will 

also offer bounty programs for models. A higher status of the model increases the bounty percent- age of 

the model. Models can promote the FTV Coin Deluxe to potential investors. For each successful investment 

in FTV Coins Deluxe by an investor, the status of the model increases. 

Parents usually sign agreements with local mother agencies when their modelling children are still minor. 

Mother model agencies invest in teenagers in order to help them become models through school trainings 

or through model shootings, and organize local model contests and FTV model awards. Mother agencies 

also introduce models to bigger model agencies in fashion capitals. For their recruitment and early invest- 

ment, the mother model agency usually gets 19 percent or more of a model's fees. This leads in many cases 

to problems between agencies and models. Only the model knows what work she agrees to as she signs a 

contract. Using FTV's blockchain application she can report each job and transaction so there is a track 

record of her work and compensation. Typically, young models don't have bank accounts. They transfer 

some of the money by Western Union against high commission. 

With FTV Coin Deluxe, models could be paid partially by FTV Coins Deluxe which they could keep on their 

crypto wallet or transfer to their parents. Gifts and sponsorships as well as payments by photographers 

and sponsors could be facilitated. Models are young and often internet savvy and use their smartphones a 

lot. Thus, the key is to convince the mother agency and parents to equip models with smartphones and 

educate them how to use the FashionTV application. 

There are about 100 important mother agencies usually located in Eastern Europe and Brazil. FTV has good 

relations to many of them through model awards held in the past. More such events are planned to imple- 

ment the FTV Coin Deluxe as well as to invite FTV VIP members to these events which will be organized all 

over the world and online. VIP members have special voting and seating privileges. 

  



  

  

8/83 

 

 

 

 

 

 

Bringing Luxury to the Crypto Community 

Fashion TV has over twenty years of experience with promoting luxury goods and services over the TV and 

on the Internet. Currently, Fashion TV is developing a new e-commerce shop, which will launch soon, in 

order to offer a broad range of exclusive Fashion TV products, and luxury products from global luxury 

brands and luxury services. Coin Holders are able to exchange their FTV Coins Deluxe for luxury goods and 

services or other vouchers, which are all purchasable in the exclusive Fashion TV e-commerce shop.  

The offered luxury products include cosmetics, watches, jewelry, lingerie, bags, apparel, shoes, furniture, 

lighting, decoration, mobile phones, tobacco, food or beverages. In addition, Coin Holders are able to ex-

change their FTV Coins Deluxe for vouchers, which can subsequently be redeemed for luxury services such 

as VIP entry to movie premieres, access to cruises, live broadcasts of fashion shows, exclusive entry to 

fashion shows or to Fashion TV events and fashion shows worldwide. Coin Holders will benefit from a wide 

range of exclusive offers and discounts.  
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Opening Fashion TV to the Crypto Community 

FashionFlix is an interactive software video platform aiming to entertain users with, and engage them in, a 

full range of Fashion TV OTT content, which is currently under development. The platform will also allow 

users to distribute their own content via TV & VoD programs. FashionFlix will be available all over the world 

on mobile devices and Smart TVs with the distributions through global TELCOS. It will shift traditional 

broadcasting to OTT and create a multi-screen experience that meets the needs of the digital mid-to-high 

income target audience interested in fashion, lifestyle and entertainment. 

Content creators will be the owners and beneficiaries of their content and distribute it through the Fash-

ionFlix App to all platforms and subscribers which are already part of FTV. This application will set the tone 

for other platforms, making it simple for creators to upload their content. The platform will use the Block-

chain transaction ledger for enhanced transparency and security for distributing the content. Thus, content 

creators as well as users will be able to manage their accounts easily and have their assets stored safely. 

Using FashionFlix, content creators will be able to see their videos immediately as they are being distrib-

uted worldwide through Smart TVs, Apple and Google stores, to millions of users who are paying to watch 

the content. Content creators will have the opportunity to set the prices for their content, analyze statistics 

about the popularity or reviews of their content. 

Fashion TV will reward content creators for their efforts for creating content by distributing FTV Coins 

Deluxe directly to them. 
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Storing Value with Style 

Hardware wallets are wallets for cryptocurrencies which store the user's private keys in a secure hardware 

device. Since these hardware wallets are usually aimed at providing a safe and secure device for the typical 

consumer in the field of cryptocurrencies at a favorable price, they lack fashion and luxury. They are mainly 

used by people that are interested in cryptocurrencies from a technical perspective. 

Therefore, FashionTV is going to launch a new hardware wallet that is specifically targeted at providing a 

secure but also fashionable device for the affluent population interested in cryptocurrencies. The intention 

is to create a small device that is easy to use and fulfils all technical standards, but at the same time is 

regarded as a fashion item with significant value.  

These Luxury Hardware-Wallets will be available in different designs and styles catering to the needs of 

fashion and luxury affiliated people. Together with the FTV Coin Deluxe, the affluent population has the 

perfect opportunity of entering the field of cryptocurrencies with fashion. 
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OTT—Over the Top 

Fashion TV introduces the fashion community to crypto blockchain advantages and brings fashion to the 

crypto community. FTV has developed a worldwide OTT platform which offers subscribers a selection of 

12 linear Fashion TV channels (HD format), 12 lifestyle channels focusing on the crypto community, cars, 

food, travel, beauty etc. and 1 UHD (4K) channel. Fashion TV also offers a SVOD Platform which consists of 

videos of famous models and long format films about the world of fashion such as 'The Devil wears Prada'.  

Subscribers to the FTV+ OTT platform can enjoy these fashion channels on their mobile phones, Smart TVs and 

via the Internet. Coin Holders have the opportunity to watch the 12 linear Fashion TV channels, 12 additional 

channels and SVOD anywhere at any time 24/7. VIP members will have access to special programs such as 

live feeds from major fashion shows, events, premier movies and high level sports events. FTV+ is now 

distributed by most of the largest telecommunication operators worldwide on all Smart TVs, smart phones, 

tablets and other internet enabled devices. FTV made a special exclusive arrangements with world known 

manufacturers such as Sony, LG and Samsung, to offer luxury Smart TVs to FTV Coin Holders. These Smart 

TVs will be the first series containing brand new technology TVs with pre-installed FTV+ and the FashionFlix 

applications on the Smart TV. These luxury Smart TVs come with a personalized remote control containing 

an FTV button. These luxury Smart TVs with the FTV+ app pre-installed will be sold to Coin Holders at 

discounted low VIP prices. Coin Holders will have free access to the FTV+ platform for a period of one year 

form the date of purchase, or as long as the Coin Holder's membership with FTV is maintained. 

FTV+ can create a multi-screen experience that meets the needs of the digital mid-to-high income target 

interested in fashion, lifestyle, design and entertainment. FTV+ will bring many advantages to the crypto 

community with existing subscriber base and technology. The aim of FTV+ is to create a decentralized 

fashion and lifestyle video distribution network, where the users will be the owners and beneficiaries of 

their content, and to distribute this content to all platforms and subscribers through FTV+. 

Only through the FTV+ platform, content creators can see their videos being distributed immediately 

worldwide to millions of users and subscribers who are paying the watch this content. Advertisers can pay 

to advertise on FTV+, and part of these funds will be converted into FTV Coins Deluxe and distributed to 

the content creators. FTV+ will eliminate the intermediaries by letting advertisers, viewers and content 

creators engage with each other directly. 
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Platform for Luxury Goods and Services 

Fashion TV has over twenty years of experience in promoting luxury goods and services over the TV and the 

Internet. Fashion TV will soon launch a new e-commerce shop which will offer consumers a broad range of 

exclusive Fashion TV products, luxury products from various luxury brands and also luxury services. Coin Holders 

are able to exchange their FTV Coins Deluxe for luxury Fashion TV goods and services offered on the Fashion TV 

e-commerce webpage.   
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Luxury Products 

The offered luxury products include cosmetics, watches, jewelry, lingerie, bags, apparel, shoes, furniture, light-

ing, decoration, mobile phones, tobacco, food or beverages. FTV will offer these luxury goods and services at a 

special price to the Coin Holders of FTV Coins Deluxe. FTV Coins Deluxe can be used to purchase a full variety 

of FTV products and luxury products directly from us. Further luxury products offered by FTV include the pur-

chase of luxury Smart TV devices from popular world known manufactures such as Samsung, LG and Sony.  

Luxury Fashion Vodka – 100 FTV Coins = .75L Luxury Fashion Vodka* 

Michel Adam, founder of Fashion TV has developed 

an ultra-luxury fashion vodka in his native Poland. 

Due to the fascinating and fast-moving fashion in-

dustry, the world of spirits is driven by trends, none 

hotter than the branded Fashion Vodka. This high-

end luxury product is truly a brand of supreme qual-

ity that glitters on the lips of its cosmopolitan con-

sumers. Our luxury Fashion Vodka is available for 

sale worldwide. 

In the event that FTV Coin Deluxe falls under the ICO 

price of EUR 1.00, FTV will provide as a guarantee 

vodka bottles of its luxury collection in 0.75 liter 

bottles in exchange for 100 FTV Coins Deluxe. Mini-

mum quantity is a 20 foot container with 6930 bot-

tles, for a total of 693,000 FTV Coins Deluxe to be 

exchanged at the exchange factory in Vienna. The 

Coin Holder will be responsible to pay the shipping 

and insurance costs to the freight company.  

 

* According to availability of Luxury Vodka and 

terms & conditions. 
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Luxury Services 

Coin Holders are able to exchange their FTV Coins Deluxe for vouchers which subsequently can be redeemed 

for luxury services such as VIP entry to movie premieres, access to cruises, live broadcasts of fashion shows, 

exclusive entry to fashion shows or to Fashion TV events and fashion shows worldwide. Coin Holders will benefit 

from a wide range of exclusive offers and discounts. Coin Holders can also purchase services or pay for services 

at F Cafes, F Clubs and F Hotels with their FTV Coins Deluxe. 

Smart crypto paper wallets and various payments will facilitate large value transactions, through vouchers and 

gift certificates which will be purchased with FTV Coins Deluxe. Fashion TV will pre-arrange these transactions 

with major brands, who have already expressed interest. Many countries limit the amount of money exported 

for personal luxury consumption, and this enables VIP FTV Members to enjoy their wealth without restrictions. 

Luxury VIP Travel Agency 

Another luxury service offered by FTV is a VIP luxury travel agency which will offer exclusive tours to VIP Coin 

Holders and luxury added shopping benefits and to be escorted by FTV hostesses. This VIP travel concierge 

service can offer a small group travel arrangements with luxury flights busted and VIP treatment in clubs and 

retail shops for shopping etc.   
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Events, Model Competitions, Concerts, Films 

The FTV Coin Deluxe also offers the opportunity to participate and experience fashion events, premieres, shows 

and awards. With the FTV Coin Deluxe there are two ways to experience these events, the first option is the 

opportunity to watch fashion events via the convenience of your own home through FashionTV OTT services 

and FTV+. These Fashion events include live fashion shows, live fashion weeks, Oscars, Grammy Awards, live 

Miss FTV Model Awards, shows and film premieres. The second option to experience the Fashion events as a 

Coin Holder with VIP Membership, is the opportunity to be personally present and experience the Miss FTV 

Models Awards and film premieres hosted by Fashiontv, by obtaining entry tickets thereto. 
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VIP Models' Membership 

Coin Holders can buy votes for models on the online FTV Model Contest voting platform. Coin Holders will 

automatically receive VIP Membership for a certain numbers of votes casted on the FTV Model Contest 

voting platform. 

– VIP Model Membership based on the number of votes received by the Model 

– Silver VIP Models' Membership 

(minimum of 10,000 votes on the FTV Model Contest voting platform per annum) 

– Gold VIP Models' Membership 

(minimum of 50,000 votes on the FTV Model Contest voting platform per annum) 

– Platinum VIP Models' Membership  

(minimum of 100,000 votes on the FTV Model Contest voting platform per annum) 

– Diamond VIP Models' Membership 

(minimum of 500,000 votes on the FTV Model Contest voting platform per annum) 

For VIP Model Members of FTV Coin Deluxe, FTV offers the following benefits: 

– Featured on FTV, Facebook, Instagram and all social media platforms 

– Special report on the model's birthday 

– FTV follows the model's career and reports on its development 

– Get FTV Membership Card in FTV diamond shape with different colors and finishes with name, VIP 

Model Membership status and email address in the format of e.g. michel.adam@diamond.fash-

iontv.com; 

– Personalized Fashiontv.com Business card and email address to be part of the FTV group. This Fashion 

TV Business Card grants the Coin Holder access to special events as a VIP Member, and access to exclu-

sive clubs and venues worldwide. Seating priorities and availability of products and discounts will be 

also included.  

VIP Membership 

All purchasers of FTV Coins Deluxe will become members of the FTV community. FashionTV offers a special 
VIP membership program for Coin Holders who hold EUR 100,000 and above. Members will have access, 
exclusive offers and discounts within the luxury marketplace. 

VIP Members can sponsor models by financing their photoshoots, publish on FTV social media sites and on 

Fashion TV channels. A special section on the FTV+ global OTT Platform will be created which will contain 

special reports on models and model competitions to enable millions of viewers to vote. This voting will 

ensure to make the model more famous. During the model competition, designers will also be featured 

and VIP Members can sponsor the models. The winning models will be offered job opportunities for exam-

ple to be a cover girl on FTV Products and FTV events, all of this will be offered at special prices with FTV 

Coin Deluxe.  

mailto:Michel.adam@diamond.fashiontv.com
mailto:Michel.adam@diamond.fashiontv.com
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VIP Members can finance the model show, and decide on the designers to be featured, which is a great 

way to promote designers and brands. 

VIP Members can promote their own brand during those events, and also feature on various FTV media, 

and have their dedicated bod section. This will become more attractive as FTV+ expands its popularity all 

over the world.  

FTV offers the following VIP Membership programs: 

– Gold VIP Membership 

(minimum Coin purchase of EUR 100,000 per year and above) 

– Platinum VIP Membership 

(minimum Coin purchase of EUR 500,000 per year and above) 

– Diamond VIP Membership 

(minimum Coin purchase of EUR 1,000,000 per year and above) 

DIAMOND 
MEMBERSHIP 
(+1 Million) 

PLATINUM 
MEMBERSHIP 

(+500K) 

GOLD  
MEMBERSHIP 

(+100K) What is included?  

• • • Invitation to events organized by FashionTV 

• • • Private purchase service 

• • • 24/7 concierge service 

• • • Exclusive benefits with private jet charter companies 

• • • Access to clubs, restaurants, lounges 

• • • Exclusive travel packages 

• • • Exclusive benefits with yacht charter companies 

• • • Membership card 

20 % 15 % 10 % Discounts on all products & services 

• • 
 

Token allocation for promotion of selected models &  
designers on FTV 

• •  Invitations to luxury events around the world 

•   FashionTV email address 

•   Priority & front row seats 

•   Become a judge at model competitions 

•   ICO promotion on FTV, FTV+ OTT, and FTV Crypto TV 
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Licensing and Advertising  

FTV grants to interested individuals the opportunity to obtain a license to open F Cafés, F Bar, F Hotels, F Resi-

dences etc. This licensing market has developed into being a very popular market, where interested individuals 

can open and implement an idea for an F Café, F Bar etc. of his or her own. FTV also offers the licenses to 

individuals who would like to manufacture products with the FTV logos on. FTV Coin Deluxe further grants you 

the opportunity to open your own F Café, F Bar, F Hotel, F Residences etc. by paying the license fees with the 

FTV Coin Deluxe. Furthermore, these licenses will be advertised on our FashionTV Channels. 
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FTV also offers Coin Holders of the FTV Coin Deluxe the option to advertise globally on FashionTV Channels 

and to purchase airtime with the FTV Coins. FashionTV reaches over 500 million households worldwide and 

is the leading Television Network dedicated to fashion, design and lifestyle. This is the most effective way 

to advertise your products in a luxury and stylish environment. 

Conclusion 

FTV Coin Deluxe will enjoy a great demand for multitude of services and products. The fashion community 

is tied together with brands and designers. FTV Coin Deluxe connects the whole Fashion industry and com-

munity worldwide by connecting designers, fashion products, fashion stores and fashion shows. Having 

FTV Coin Deluxe Wallets in this community creates the opportunity to communicate with each other, and 

use the FTV Coin Deluxe for payments and in exchange for gifts. One goal is to drive the demand for FTV 

Coins Deluxe to greater heights. This is exactly the reason why it is such an attractive coin. 

An important purpose of funds raised will be to market FTV+ worldwide, to create more events, shops and 

products for VIP Members to consume and enjoy with their FTV Coin Deluxe. Members gain by being able 

to buy FTV+ OTT subscriptions, special FTV content and advertising, getting access to events, fashion shows 

and model completions. FTV Coins Deluxe can be used to sponsor designers. In addition, the FTVs can be 

bought to join FTV cruises, FTV parties, to make reservations and buy tables at F Clubs.  

FTV expects to reach a turnover of at least EUR 40 million with 1 million subscribers per year to its FTV+ 

OTT Platform, a turnover of EUR 140 million with 3 million subscribers per year and a turnover over EUR 

240 million with 5 million subscribers per year. This goal and development will create a demand for more 

FTV Coins Deluxe, which will ensure a long term sustainable use of the FTV Coins Deluxe and also by an 

increasing price of each FTV Coin Deluxe. 
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MICHEL ADAM  

Chairman  

Michel Adam is a Polish businessman and the founder and sole owner of FashionTV for over 20 years. 
After high school, he was granted a scholarship for Mathematics at Princeton University. The inception of 
FashionTV was prompted by Michel Adam’s notice of demand by restaurants and clubs for glamorous 
video programming around the world.  

 

MAX POSCH  

Austrian Government Relations 

Max Posch is the Senior Vice President of Business Develop-
ment and CEO of FTV Media GmbH. He is skilled in Online Ad-
vertising, Mobile Marketing, Business Development, Marketing 
Strategy, and Online Marketing. Posch is a strong sales profes-
sional who graduated from Theresianische Akademie in Vienna, 
Austria. 

Fashion TV Advisors 
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VAKUL GOYAL 

Vakul Goyal is the Chairman of Infeenity Law Group ™ & an 
award winning Analyst, with a demonstrated history of work-
ing in the areas of Blockchain Strategy, Law Practice, Invest-
ment Banking & Technological advances. Possess strong skills 
in Negotiation, M & A, Investment Banking, Blockchain Advi-
sory & Strategy, Corporate Social Responsibility, Business 
Planning, Analytical Skills, and Entrepreneurship. 

 

PAULO RIBEIRO  

Concierge Services  

Monaco Quintessential group 

 

YURI ALEKSANDROV  

COO 

Yuri Alexandrov is the Vice President and COO of FashionTV. 
Director of the FashionTV International Broadcast center in Tel 
Aviv. Yuri is a team player and shows a strong determination to 
fulfil his goals. 

 

NATALYA MENSHIKOVA  

PR Community 

Natalya Menshikova is the Director of Marketing and New Me-
dia at FashionTV. She is skilled in Investor Relations, Advertis-
ing, Communication, Mobile Applications, and Media Relations. 
Menshikova is a strong marketing professional with a Master of 
Business Administration (MBA) focused in Marketing/Market-
ing Management, General from Lauder Business School.  
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PROF. DR. BOB DJAVAN 

Advisor Men's Health 

 

ALONA FISCHBEIN  

Advisor Sweden 

Alona Fischbein has been the Director of FashionTV for over 20 
year in Sweden. Skilled in Broadcast Television, Digital Media, 
Entertainment, and Video Production.  

 

ALLEN CHENG 

Director Hong Kong 

Allen is a veteran IT and advertising entrepreneur with over 30 
years of experience in ePayment, eGaming and advertising me-
dia. With business and operation territories spread across 
Southeast Asia, Euro-Asia, African continent and Latin America, 
extensive political relationship and business network were 
built. Allen is responsible for mergers and acquisition, advisory, 
and value-added cooperation in Greater China at FashionTV. 

 

MOTTI PEER  

PR 

Motti Peer is the Co-Chief Executive Officer of Blonde 2.0 with 
a demonstrated history of working in the public relations and 
communications industry. As Co-CEO of Blonde 2.0, he is re-
sponsible for handling the Public Relations aspects, strategy, 
and specializes in crisis management. He likes to think “out of 
the box” and come up with strategies that improve our clients’ 
growth and increase their brand awareness. 
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DR. OLIVER VOLKEL, LL.M. 

Legal Advisor 

Partner, Stadler Völkel Attorneys at Law, Austria 

Oliver is a specialist on new means of financing (Initial Coin Of-
ferings, Initial Token Offerings) and advises on other cryptocur-
rency related banking matters and regulatory matters in rela-
tion thereto. Oliver is in charge of legal compliance, all legal 
documents and advice on the FTV Coin Deluxe Project. 

 

ANDREAS PETERSSON 

Blockchain Advisor 

Andreas has been working as a professional software engineer 
for 17 years. In 2011, he co-founded bitcoin-austria.at, a regis-
tered non-profit organization. He co-founded the Minebox 
Project in 2015, which was acquired by Clearcenter in 2017. 
Andreas is also an external advisor to multiple Blockchain com-
panies in the industry. Andreas is Managing Director at Capac-
ity Blockchain Solutions. 

 

MAGDALENA ISBRANDT 

Bit-Trust store GmbH 

“The House of Nakamoto” – the world’s first Bitcoin store – in 
Vienna, Austria. Magdalena is responsible for the implementa-
tion of FTV Coin Deluxe Machines for the acceptance of cryp-
tocurrencies such as FTV Coin Deluxe and Bitcoins. 

 

AYELET NOFF  

PR 

Ayelet Noff is the Founder and CEO of award-winning PR Firm 
Blonde 2.0. Founded in 2006, the firm specializes in publicizing 
the hottest technology startups, enterprises, VCs, and lifestyle 
brands globally. They also have a special dedicated unit called 
Blonde Chain that is designed to serve the PR needs of crypto 
companies. In 2017, Ayelet was named by Business Insider as 
one of the best public relations people in the tech industry. 
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ALEXANDER SHUMSKY  

Advisor Russia 

Alexander Shumsky is the President of Mercedes-Benz Fashion 
Week Russia since 2000 and Executive President of the Russian 
Fashion Council since 2014. Alexander founded Fashion Fu-
turum Initiative – international conference that became a 
meeting place for more than 40 international experts. It served 
as an excellent starting point for the development of another 
innovative project associated with technologies in fashion – 
FashionNet. 

 

SERGIO SALERNI 

Advisor 

Sergio Salerni is the best known and most requested Fashion 
Show Director with over 30 years of experience in the sector. 
Sergio was once known for his technical wizardry in runway 
shows, specifically Gianni Versace’s shows. 

 

GEORGES DIMOS 

PR & Marketing Paris 

George Dimos was responsible for the development of Fash-
ionTV in France and has continued in key positions in the FTV 
Group around the world, bringing with him special expertise in 
hospitality and media. 

 

JOTARO NONAKA  

Advisor Japan 

Jotaro Nonaka is the Board Chairman at INFODEC. He is also 
head of strategic consulting, including business plan & sales 
strategy development for FashionTV in the Asian territories. He 
is the for-mer COO at Club TV Japan. 
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STAVROS E. STAVROU  

Advisor Greece 

Stavros E. Stavrou is the Co-Founder & Managing Director at F 
Beverages Ltd of FashionTV for over 10 years. He is also the VP 
of Licensing. Skilled in Management, Brand Management, and 
Marketing Strategy. Fluent in English and Greek. 

 

MARIA MOGSOLOVA  

Marketing Russia 

Maria Mogsolova is the Director of Public Relations of Fash-
ionTV. Maria is responsible for PR interrelations with designers, 
models, and bloggers with a focus on marketing in Russia. She 
is a model and ballerina and understands the audience of Fash-
ionTV. 

 

EDWARD KITI 

Advisor Thailand 

Edward Kiti is the President of FashionTV Thailand, President 
of Elite Model Management Southeast Asia, President of Rak-
chat Group, Founder of Thai Modeling Association, Board 
Member of Bangkok Metropolitan Police and House Commit-
tee Member of the Thai Parliament. 

 

FARDAD KAVIANY 

Advisor UAE & Middle East 

Fardad Kaviany is the CEO Middle East and North Africa "4Fash-
ionTV" at FashionTV. Founder, President & CEO "Channel 4 Tel-
evision " at 4MusicTv. 
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ZULFIYA KHAIBULLINA 

Advisor Kazakhstan and Central Asia 

Zulfiya Khaybullina is the founder of the swimwear brand ASAL 
swimwear, the founder of one of the first model agencies 
"Asian Style", and the official representative of the FashionTV 
channel in Kazakhstan and Central Asia. 

 

ENIS ONAT  

Model Agencies 

Enis Onat is the Executive Representative of FashionTV Interna-
tional and the Owner of FashionTV Turkey. Experienced in 
model business, relationships with model agencies, organizing 
of beauty contests and worldwide beauty award shows and 
competitions. 

 

ALEX ECKER  

Advisor Jakarta 

Alex Ecker is the Senior Vice President of FashionTV Asia/Pacific 
with a demonstrated history of working in the broadcast media 
industry. Skilled in Broadcasting, Advertising, Marketing Strat-
egy, Medicine and Event Management.  

 

TIM MORLEY 

Advisor Yachts & Charters 

Tim Morley is the Managing Director and Sole Trader of Morley 
Yachts which provides services to clients for the negotiation of 
the sale and purchase of yachts. His specialties include arrang-
ing top end yacht charters with crew (power or sail) and the 
sale and purchase of yachts. 
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TOM LIGHT 

Advisor Blockchain 

2018: Advisor in leading ICOs such as SpotCoin, and founder of a 
Blockchain Research & Development Group 
2015 - 2018: Vice President of SBTech - World's largest sports bet-
ting provider 
2012 – 2014: Vice President of FashionTV (one of the largest dis-
tributed TV Channels) 
2009 – 2011: Founder and CEO of 7Red.com an online casino which 
was sold to Cherry Group PLC 
2006 – 2008: Founded AnswerBag.com which later renamed to 
eHow.com, sold to Demand Media for $5M and became one of the 
top 50 sites in the USA according to Alexa.com 

 

YOTAM LEDER 

Advisor China 

Yotam Leder is the CEO of Able Global Projects LTD, a company 
that connects international projects and expertise around the 
globe in the field of Green technology, Aviation, AI, Labour 
Work Force, and the Military in Hong Kong and Israel. 

 

JANISH KHURANA 

Franchise & Investment - MEASA 

 

GIACOMO RIGANTE 

Advisor Italy 
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BARBARA APARO 

Art Director 

Barbara Aparo is the Art Director of FashionTV as well as the 
Head of Mobile Development. Barbara joined FashionTV 13 
years ago. Barbara is responsible for all designs and graphics 
within the FashionTV Group. She is also responsible for the cre-
ative development, web page designs, presentations, pam-
phlets and brochures etc. In addition, Barbara is also responsi-
ble for the Mobile Development at FashionTV.  

 

PETER KOLLAROVITS  

IT Manager at FashionTV Vienna  

Peter Kollarovits is Head of Development and IT Manager at 
FashionTV Vienna. Peter is responsible for all IT related matters 
of the FTV Group and management of all websites and domain 
names within the FTV Group. He is a technical specialist and is 
skilled at implementing the newest technologies for the Fash-
ionTV Group. 

 

 

ANIA J 

Singer and voice of Fashion TV 
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YAN ROOMUSH 

IT and Media Manager 

Yan Roomush is an experienced video technician and operator at 
FashionTV for over 11 years, skilled in computer networking and 
storage solutions, maintenance and IT support. 

 

NOELANIE COETZER 

Legal Department at FashionTV 

Noelanie Coetzer works in the Legal Department and Contract 
Management at FashionTV. After graduating from the University 
of Pretoria, Noelanie advanced her legal skills in Law Firms in 
South Africa. After moving to Vienna in 2016, she started working 
in FashionTV’s Legal Department. She has been given the task of 
supporting our Specialist Dr. Völkel with the Initial Coin Offering 
and the FTV Deluxe Coin project in general. 
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Initial Coin Offering 
of up to 40 million Ethereum-based 'FTV Coins Deluxe' tokens 

FTV Media GmbH, a limited liability company pursuant to Austrian laws, having its registered seat at Wasagasse 4, 
1090 Vienna, Austria, registered with the Commercial Court of Vienna under registration number FN 451367 a ("Fash-
ionTV") intends to offer for exchange up to 40 million units of a new Ethereum-based token named 'FTV Coin Deluxe' 
(the "FTVs") in the form of a non-automated sale (the "Pre-Sale") from 5 March 2018 until 15 May 2018 ("Pre-Sale 
Period") and in the form of an automated sale (the "Initial Coin Offering" or "ICO") from 16 May 2018 until 30 June 
2018 (the "Offer Period"). FTVs are ERC20 tokens based on the Ethereum platform serving as vouchers to be re-
deemed with FashionTV in exchange for fashion and luxury goods and services as described herein. 

This Initial Coin Offering is governed by Austrian law and is subject to the terms and conditions set out in this docu-
ment (the "Coin Offer Document"), the Coin Exchange Agreement attached hereto as Schedule A, and the Terms of 
Acceptance attached hereto as Schedule B. This Coin Offer Document has been drafted in accordance with the re-
quirements set out in Directive 2011/83/EU of the European Parliament and of the Council of 25 October 2011 (the 
"Consumer Rights Directive") and the Austrian Consumer Rights Directive Implementation Act (CELEX-Number 
32011L0083). You are required to read this Coin Offer Document carefully before deciding to participate in this Initial 
Coin Offering. 

FTVs are 'digital content' in the sense of Article 2 para (11) of the Consumer Rights Directive. FTVs qualify as imma-
terial and movable assets (unkörperliche und bewegliche Sachen) in the sense of §§ 285, 292, 293 of the Austrian 
General Civil Code and are subject to property rights under Austrian law. If you decide to participate in this Initial 
Coin Offering, you will obtain legal competence (Rechtszuständigkeit) under Austrian law over the amount of FTVs 
delivered to you. 

FTVs are not securities and do not carry with them any rights as may be commonly associated with securities. Conse-
quently, this document is not a capital market prospectus and Austrian capital market regulation does not apply to this 
Initial Coin Offering. Austrian law does not require the prior approval of this Initial Coin Offering by any government 
agency and this Coin Offer Document has not been filed with or approved by any government authority. Any person 
considering to participate in this Initial Coin Offering is required by FashionTV to inform themselves about, and to 
observe, any restrictions imposed upon them by any jurisdiction other than the laws of Austria. For a description of 
certain restrictions see the chapter 'EXCHANGE RESTRICTIONS' beginning on page 41. 

FashionTV intends to have FTVs listed on one or more virtual currency exchanges. In the past, virtual currencies have 
experienced an increase of their market value due to an increase of popularity. There is no guarantee that an increase 
of the FTVs' market value can be expected. If you decide to participate in this Initial Coin Offering as a form of invest-
ment, FashionTV expressly warns you that an investment in FTVs carries a high degree of risk. For a description of risks 
associated, see the chapter 'RISK FACTORS' beginning on page 64. 

FashionTV assumes the sole responsibility for the information provided in this Coin Offer Document and declares 
that, having taken all reasonable care to ensure that such is the case, the information contained herein is, to the best 
of its knowledge, in accordance with the facts and contains no omission likely to affect its import. 

This Coin Offer Document may only be used for the purpose for which it has been published. In particular, it may not 
be used for the purpose of an offer or solicitation by anyone in any jurisdiction in which such an offer or solicitation 
is not authorized or to any person to whom it is unlawful to make such an offer or solicitation. This Coin Offer Docu-
ment does not constitute an offer of FTVs nor an invitation for an offer to exchange any amount of Euro, Bitcoin, 
Dash or Ether for FTVs. This Coin Offer Document will be published in electronic form under www.ftv.com/c and will 
be available until the end of the Offer Period. 

Vienna, 5 March 2018  
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PRIOR WARNING 

This Coin Offer Document has been prepared to provide information on the Initial Coin Offering, FashionTV and 

the FTVs. If you make a decision to participate in this Initial Coin Offering and to exchange Euro, Bitcoin, Dash 

or Ether for FTVs, you should base this decision on an assessment of FashionTV and the 'FTV Coin Deluxe' as 

described in this Coin Offer Document, including, but not limited to, the associated risks, as well as the condi-

tions of the Initial Coin Offering and the use of FTVs. You must assess yourself, with your own advisors if neces-

sary, whether participating in this Initial Coin Offering is suitable for you, considering your personal income and 

financial situation. In case of any doubt about the risk involved in participating in this Initial Coin Offering, you 

should abstain from participating. 

The summaries and descriptions of legal provisions, accounting principles or comparisons of such principles, 

legal company forms or contractual relationships reported or any other information contained in this Coin Offer 

Document may in no circumstances be interpreted as investment, legal or tax advice. You are urged to consult 

your own advisors concerning the legal, tax, economic, financial and other aspects associated with the partici-

pation in this Initial Coin Offering. 

CHANGES TO THIS COIN OFFER DOCUMENT 

The information contained in this Coin Offer Document is accurate as of the date of this Coin Offer Document. 

Any new significant fact, or material error or inaccuracy concerning the information contained in the Coin Offer 

Document that can influence the assessment of FashionTV or the FTVs and which arises or becomes known to 

FashionTV between the date of the Coin Offer Document and the end of the Offer Period will be made public 

online under www.ftv.com/c. 

In addition, FashionTV reserves the right to update and modify this Coin Offer Document at any time in the Pre-

Sale Period before the Offer Start Date. No amendments will be made in the Offer Period. If you decide to 

participate in this Initial Coin Offering, you will be required to declare to have read and understood the Coin 

Offer Document in the form valid at the time of the Offer Start Date. FashionTV assumes no responsibility to 

keep you updated about changes made to this Coin Offer Document before the Offer Start Date and you are 

required to carefully read the version valid in the Offer Period. 

NO RIGHT OF WITHDRAWAL 

FashionTV expressly informs you that there is no right of withdrawal in relation to an Exchange Offer (as defined 

herein) made by you, neither statutory nor contractual. Articles 9 to 15 of the Consumer Rights Directive as 

implemented by § 11 of the Austrian federal law on distance and off-premises sales provide for the right of a 

consumer to withdraw from a distance or off-premises contract. This Initial Coin Offering, however, is excepted 

from this right of withdrawal since it concerns the supply of goods (FTV Coins Deluxe) for which the price is 

dependent on fluctuations in the financial market which cannot be controlled by FashionTV and which may 

occur within the withdrawal period (Article 16 litera (b) of the Consumer Rights Directive; § 18 para (1) item 2 

of the Austrian federal law on distance and off-premises sales).  

Additionally, the exception of Article 16 litera (m) of the Consumer Rights Directive and § 18 para (1) item 11 of 

the Austrian federal law on distance and off-premises sales applies, since this Initial Coin Offering concerns the 
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supply of digital content in the sense of the Directive which is not supplied on a tangible medium and prior 

express consent and acknowledgment must be made that the right of withdrawal is lost when making an Ex-

change Offer. As soon as the Exchange Offer has been made, FashionTV will provide the Participant (as defined 

herein) with an email confirmation relating to such prior express consent and acknowledgment as well as to the 

legally binding Exchange Offer itself. 

PRIVACY NOTICE 

FashionTV will process personal data in accordance with the provisions of the General Data Protection Regula-

tion (EU) 2016/679 (GDPR). Besides the exact amount of FTVs, certain personal data have to be provided by the 

data subject in order to validly submit an Exchange Request (as defined herein) to FashionTV. These personal 

data comprises: your full name, gender, address, citizenship, date of birth, telephone number, email address 

and wallet address. Such collected data solely serve the purpose of processing the Exchange Request as well as 

executing the Coin Exchange Agreement. Moreover, such data are gathered to fulfil relevant legal requirements 

FashionTV is subject to. FashionTV therefore processes this data on the basis of Article 6 para (1) lit b GDPR 

(necessity for the performance of a contract to which the data subject is party) as well as Article 6 para (1) lit c 

GDPR (compliance with a legal obligation to which the controller is subject) to achieve the aforementioned 

purpose.  

Further, FashionTV would like to use your contact data to regularly send you information about the products 

and services offered, news and current discounts via E-Mail (in your interest). FashionTV will process these data 

on the basis of its prevailing legitimate interest (Article 6 para 1 lit f GDPR) for direct marketing purposes. You 

(the data subject) have the right to object to such processing.  

For the purpose set out above, namely the processing of the Exchange, and only in case you chose the payment 

method "credit card", we will transfer your personal data to our payment provider, who will execute the trans-

actions with the relevant payment partners (credit card companies) and therefore needs to process the trans-

action data in order to fulfill the contract.  In this regard, our payment provider serves as our "Processor" within 

the meaning of GDPR. FashionTV has entered into appropriate Data Processing Agreements with all Processors 

to ensure that they provide an adequate level of data protection. 

Personal data will only be kept for as long as FashionTV reasonably considers is necessary for achieving the 

purpose set out above and is permissible under applicable law. FashionTV will, in any case, retain your personal 

data for as long as there are statutory retention obligations or potential legal claims are not yet time-barred. 

Under applicable law, you have, among others, the rights: (i) to check whether and what kind of personal data 

FashionTV holds about you and to request copies of such data, (ii) to request correction, supplementation or 

deletion of your personal data that is inaccurate or processed in non-compliance with applicable requirements, 

and (iii) to request us to restrict the processing of your personal data, (iv) in certain circumstances, to object for 

legitimate reasons to the processing of your personal data or to revoke consent previously granted for the 

processing, (v) to request data portability, (vi) to know the identities of third parties to which your personal data 

are transferred, and (vii) to lodge a complaint with the competent authority. 

In the Exchange Request Form attached hereto as Schedule C, you will find a form to fill in your personal data 

necessary for processing the Exchange Request and the Coin Exchange Agreement. The provision of personal 
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data is voluntary; however, if you do not provide your personal data, the exchange process is rendered impos-

sible for FashionTV to execute. You will find an additional to provide your consent to receiving information 

described above, which is not mandatory. 

Should you have any questions or requests concerning the processing of your personal data, please address 

them to FashionTV (contact details are available under item 3.2).  

FORWARD-LOOKING STATEMENTS 

This Coin Offer Document contains certain forward-looking statements. A forward-looking statement is a state-

ment that does not relate to historical facts and events. The forward-looking statements are based on analyses 

or forecasts of future results and estimates of amounts not yet determinable or foreseeable. Such forward-

looking statements are identified by the use of terms and phrases such as 'anticipate', 'believe', 'could', 'esti-

mate', 'expect', 'intend', 'plan', 'predict', 'project', 'will' and similar terms, including references and assumptions. 

This applies, in particular, to statements in this Coin Offer Document containing information on future develop-

ments of FashionTV. 

Forward-looking statements in this Coin Offer Document are based on current estimates and assumptions that 

FashionTV makes to the best of its present knowledge. Such forward-looking statements are subject to risks, 

uncertainties and other factors which could cause actual developments to differ materially from and be worse 

than expected or assumed or described in these forward-looking statements. Accordingly, any persons inter-

ested in participating in this Initial Coin Offering is strongly advised to read the chapter 'RISK FACTORS' beginning 

on page 64. This chapter includes more detailed descriptions of factors that might have a negative impact on 

FashionTV and the FTVs. 

In light of these risks, uncertainties and assumptions, future events described in this Coin Offer Document may 

not occur. In addition, FashionTV does not assume any obligation, except as required by Austrian statutory law, 

to update any forward-looking statement or to conform these forward-looking statements to actual events or 

developments. 
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2. DEFINITIONS  

4K Horizontal screen display resolution in the order of 4,000 pixels. There 

are several different 4K resolutions in the fields of digital television 

and digital cinematography. In television and consumer media, 4K 

UHD or UHD-1 is the dominant 4K standard. In the movie projection 

industry, Digital Cinema Initiatives (DCI 4K) is the dominant standard. 

AG Austrian stock corporation (Aktiengesellschaft). 

Aggregate Exchange  

Proceeds 

Total amount of all ETH Exchange Amounts transferred to the Collec-

tion Address from verified Participants in the Offer Period. 

Altcoin(s) Alternative blockchain-based coins; used to describe coins other than 

Bitcoin or Ether. 

B2C Business to consumer relationship. 

Bank Account The Bank Account of Fashion TV at the UniCredit Bank Austria AG, 

Schottengasse 6-8, 1010 Vienna, Austria (BIC: BKAUATWW XXX) 

with IBAN: AT42 1200 0100 1747 7216. 

Bitcoin; BTC The virtual currency used in connection with the Bitcoin Blockchain. 

Business Day A day other than a Saturday or Sunday which is not a public holiday in 

Austria. 

CAGR Compound annual growth rate. 

CDN Content Delivery Network. 

cf Confer, Latin for compare. 

CJEU Court of Justice of the European Union. 

Coin Creation Date Date when the Total Coin Amount of FTVs will be created by Fash-

ionTV; the Coin Creation Date is the day before the Offer Start Date, 

at the latest.  

Coin Delivery Date Date when Delivery of FTVs to a Participant takes place. 

Coin Exchange  

Agreement 

Barter or Purchase agreement in the sense of § 1045 or § 1053 of the 

Austrian General Civil Code concluded between FashionTV and the 

Participant regarding the exchange of FTVs for Euro, Bitcoin, Dash or 

Ether, a template of which is attached to this Coin Offer Document as 

Schedule A. 
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Coin Holder Any person holding FTVs on an address on the Ethereum blockchain 

this person has control over. 

Coin Offer Document This document including all schedules and supplements and material 

incorporated by reference. 

Collection Address An address on the Bitcoin, Dash Ethereum blockchain where all the 

respective Exchange Amounts for each accepted currency transferred 

by all Participants are collected. 

Consumer Rights  

Directive 

Directive 2011/83/EU of the European Parliament and of the Council 

of 25 October 2011 on consumer rights, amending Council Directive 

93/13/EEC and Directive 1999/44/EC of the European Parliament and 

of the Council and repealing Council Directive 85/577/EEC and Di-

rective 97/7/EC of the European Parliament and of the Council. 

Dash The virtual currency used in connection with the Dash Blockchain. 

Delivery Transfer of the FTV Exchange Amount of FTV Coins Deluxe to the 

ETH Address of the Participant. 

EEA European Economic Area. 

ETH Address Identifier of alphanumeric characters that represents a possible des-

tination on the Ethereum blockchain. 

Coin Value Fraction of Euro, Bitcoin, Dash or Ether to be transferred in exchange 

for a single FTV. 

Exchange Amount Amount of Euro, Bitcoin, Dash, Ether or fraction thereof to be trans-

ferred by a Participant to the Collection Address or Bank Account in 

order to make a binding Exchange Offer. 

Ether; ETH The virtual currency used in connection with the Ethereum platform. 

Equivalent Amount of Bitcoin, Dash or Ether or fraction thereof that can be pur-

chased using a given amount of Euro, calculated for a certain point in 

time and using the exchange rate published on www.coinmar-

ketcap.com or other source of comparable reliability if this source dis-

continues its service.  

Ethereum Open-source, public and blockchain-based distributed computing 

platform featuring smart contract functionality (scripting), which fa-

cilitates online contractual agreements. 

EU European Union. 
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EUR, Euro The currency of the member states of the European Union, which par-

ticipate in the European Monetary Union. 

Exchange Offer Legally binding offer from a Participant to exchange Euro, Bitcoin, 

Dash or Ether for FTVs by transferring the Exchange Amount of Euro, 

Bitcoin, Dash or Ether stated in FashionTV's Offer Invitation to the re-

spective Collection Address or Bank Account. 

Exchange Request Legally non-binding request made by a Participant to be provided 

with an Offer Invitation regarding a certain number of FTVs. 

Exchange Request 

Form 

Template for an Exchange Request as attached to this Coin Offer Doc-

ument in Schedule B. 

Fashion TV Group FTV Media GmbH and subsidiaries.  

FashionFlix SVOD platform that provides videos, films and documentaries op-

erated by the Fashion TV Group. 

FashionTV FTV Media GmbH, a limited liability company pursuant to Austrian 

laws, registered with the Commercial Court of Vienna under registra-

tion number FN 451367 a, having its registered seat at Wasagasse 4, 

1090 Vienna, Austria. 

FN Austrian company register number (Firmenbuchnummer). 

FTV Exchange Amount The amount of FTV Coins Deluxe a Participant is requesting to ex-

change for Euro, Bitcoin, Dash or Ether in an Exchange Request or 

offering to exchange for Euro, Bitcoin, Dash or Ether in an Exchange 

Offer. 

FTV+ OTT platform operated by the Fashion TV Group consisting of 

smart-TV and mobile apps with 12 linear OTT FTV livestream chan-

nels, 12 lifestyle channels focusing on the crypto community, cars, 

food, travel, beauty etc. and 1 UHD (4K) Channel. 

FTVs  Ethereum-based 'FTV Coin Deluxe' tokens as described in this Coin 

Offer Document which serve as vouchers to be redeemed with Fash-

ionTV in exchange for luxury goods and services. 

GDPR General Data Protection Regulation (EU) 2016/679. 

GmbH Austrian private limited liability company (Gesellschaft mit beschränk-

ter Haftung). 
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GSMA Global System for Mobile Communications, an originally European 

trade body that represents the interests of mobile network operators 

worldwide. 

HD High Definition, a television system providing an image resolution that 

is of substantially higher resolution than that of standard-definition 

television. HD is the current standard video format used in most 

broadcasts: terrestrial broadcast television, cable television, satellite 

television, Blu-rays, and streaming video. 

HNWI High Net Work Individuals. 

ICO Smart Contract Smart contract on the Ethereum platform as described in this Coin 

Offer Document that is managing the Initial Coin Offering process.  

Initial Coin Offering 

or 

ICO 

The exchange of up to 40 million units of a new Ethereum-based to-

kens named 'FTV' for Euro, Bitcoin, Dash or Ether during the Offer 

Period as described in this Coin Offer Document. 

IOSCO International Organization of Securities Commissions; an association 

of organizations that regulate the world's securities and futures mar-

kets; members are typically primary securities and/or futures regula-

tors in a national jurisdiction or the main financial regulator. 

Offer End Date The last day of the Offer Period, i.e., 30 June 2018. 

Offer Invitation Legally non-binding invitation from FashionTV to a Participant to make 

a legally binding Exchange Offer. 

Offer Period The period starting on the Offer Start Date and ending on the Offer 

End Date; in the Offer Period, FashionTV may be provided with Ex-

change Requests and Exchange Offers by Participants; FashionTV re-

serves the right to extend or contract the Offer Period if demand 

for the FTVs requires such course of action. 

Offer Start Date The first day of the Offer Period, i.e., 16 May 2018. 

Offer Website www.ftv.com/c. 

OTT 'Over the top', a media distribution practice that allows a streaming 

content provider to sell audio, video, and other media services directly 

to the consumer over the internet via streaming media as a 

standalone product, bypassing telecommunications, cable or broad-

cast television service providers that traditionally act as a controller or 

distributor of such content. 
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Participant A person participating in this Initial Coin Offering.  

Participant, registered A Participant in this Initial Coin Offering after submitting an Exchange 

Request to FashionTV. 

Participant, verified A Participant in this Initial Coin Offering who has (a) made an Ex-

change Offer by transferring the Exchange Amount of Euro, Bitcoin, 

Dash or Ether to the respective Collection Address or Bank Account 

and (b) expressly accepted the terms of the Coin Exchange Agree-

ment. 

Pre-Sale Period The period starting on 5 March 2018 and ending on 15 May 2018. 

Private Key Alphanumeric value that is required to sign a transfer of Bitcoin, Dash 

or Ether from one Address to another Address.  

Return Transfer Transfer of Euro, Bitcoin, Dash or Ether back to the respective Ad-

dress or bank account of the Participant; a Return Transfer is made 

if FashionTV does not accept an Exchange Offer. 

SD Standard Definition, a television system which uses a resolution that's 

not considered to be either HD or enhanced-definition. 

SEC United States Securities and Exchange Commission. 

Securities Act United States Securities Act of 1933. 

Securities Exchange Act United States Securities Exchange Act of 1934. 

SVOD Subscription VOD, a type of service that requires a subscription agree-

ment which will then grant access to the service. 

Target Markets Territories where the Initial Coin Offering as described in this Coin 

Offer Document is not prohibited by law or regulation. 

Terms of Acceptance Terms based on which the Fashion TV Group agrees to accept FTVs 

as means of payment as set out in Schedule B to this Coin Offer 

Document. 

TFEU Treaty of the Functioning of the European Union. 

Total Coin Amount Total amount of FTVs created by FashionTV in this Initial Coin Offer-

ing, i.e., 100 million FTVs. 

UDN Unified Delivery Network. 

USA United States of America. 
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USD The currency of the United States of America. 

VOD Video on demand; these are systems which allow users to select and 

watch or listen to video or audio content such as movies and TV shows 

when they choose to, rather than having to watch at a specific broad-

cast time. 
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3. EXCHANGE RESTRICTIONS 

This Coin Offer Document may only be used, and this Initial Coin Offering is only made, in such countries 

and Territories where the use of the Coin Offer Document and the Initial Coin Offering as described 

herein is not prohibited by law or regulation (the "Target Markets"). This Coin Offer Document does not 

constitute an offer to exchange (or solicitation from anyone to this end) in any country or on any Terri-

tory where its publication, disclosure, lecture or communication by any means or any reliance on its 

content would be illegal or subject to the approval and authorization of, or filing with, any authority or 

entity, or in which such an offer or solicitation is prohibited, or to any person located in a Territory where 

it is illegal to make such an offer or solicitation. 

In particular, FashionTV informs you about the following restrictions it has become aware of, however, 

without making an assessment as to the accuracy and completeness of the information provided. Any 

person considering to participate in this Initial Coin Offering is required to inform themselves about, and 

to observe, any restrictions imposed upon them by any jurisdiction other than the laws of Austria. The 

following information is obtained from the website of the IOSCO unless otherwise indicated: 

– In Abu Dhabi all financial services activities in relation to an Initial Coin Offering (such as oper-

ating primary and secondary markets, dealing / trading / managing investments in, advising on 

such tokens, etc) are subject to the relevant regulatory requirements under the Financial Ser-

vices and Markets Regulations (FSMR). Where tokens do not have the features and character-

istics of securities such as shares, debentures or units in a fund, the offer of such tokens is un-

likely to be an offer of securities, nor is the trading of such tokens likely to constitute a regulated 

activity under the FSMR. Other virtual tokens that do not exhibit the features and characteristics 

of a regulated investment or instruments under the FSMR are treated as commodities and not 

regulated under the FSMR. 

– In Argentina, depending on the concrete structure and content of the Initial Coin Offering, most 

public offers are subject of authorization; the more features and characteristics of securities 

the token provides the more requirements are to be met. 

– In Australia, depending on the specific structure of an Initial Coin Offering, it may be subject to 

prior authorization; in particular, the Corporations Act might be applicable if the token provides 

rights comparable to securities. 

– In Bangladesh, the Bangladesh Bank established that using virtual currencies would violate anti-

money laundering laws and people using virtual currency could face criminal charges.1 

– In Belgium, apart from certain EU legislation, potential investors should be aware of the Finan-

cial Services and Markets Regulation of 3 April 2014 on the ban of distribution of certain finan-

cial products to retail clients. As long as tokens offered are not being classified as a financial 

                                                           
1 http://www.telegraph.co.uk/finance/currency/11097208/Why-Bangladesh-will-jail-Bitcoin-traders.html 
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product, a public offer of investment instruments neither meets the criteria of being an instru-

ment of alternative finance, and no permission or license is necessary. 

– In Bolivia, the Central bank has banned the use of virtual currencies that are not regulated by 

the government.2  

– In Brazil, the local regulatory authority will analyse Initial Coin Offerings on a case-by-case basis 

and depending on the rights conferred to investors, tokens may meet the definition of securi-

ties. 

– In Canada, businesses need to be aware of legislation regarding registration or marketplace re-

quirements for Initial Coin Offerings. The Canadian regulatory authority will assess, whether 

tokens constitute securities and if that is the case, require organizers of Initial Coin Offerings to 

issue a document that complies with the requirements of securities law. 

– China has prohibited Initial Coin Offerings in July 2017.  

– In Dubai, the Dubai Financial Services Authority issued a statement, indicating that it does not 

regulate cryptocurrencies and Initial Coin Offerings and warns investors of potential risks in-

volved with offerings of cryptocurrency. 

– In Ecuador, the government has banned virtual currencies due to the establishment of a new 

electronic money system that is run by the state.3 

– In the European Union, the Council of the European Union and the European Parliament have 

issued directives and regulations on securities in order to harmonize the laws of the Member 

States. The key rules that are likely to apply within the EU are:  

o Prospectus Directive (PD) – in case the token constitutes a transferable security, the 

publication of a prospectus (which will be subject to approval by a competent authority 

in some cases) is necessary;  

o Markets in Financial Instruments Directive (MiFID II) - in case of Initial Coin Offerings, 

where the token qualifies as a financial instrument, the process by which the token is 

created, distributed or traded is likely to involve some MiFID activities/services, such as 

placing, dealing in or advising on financial instruments; 

o Alternative Investment Fund Managers Directive – in case the Initial Coin Offering is 

used to raise capital from a number of investors, with a view to investing it in accord-

ance with a defined investment policy. 

– In France, the French regulatory authority (Autorité des Marchés Financiers, AMF) informs that 

some Initial Coin Offerings might fall under certain French legislation, in particular on the public 

                                                           
2 http://www.ibtimes.co.uk/cryptocurrency-round-bolivian-bitcoin-ban-ios-apps-dogecoin-mcdonalds-1453453 
3 http://www.ibtimes.co.uk/ecuador-reveals-national-digital-currency-plans-following-bitcoin-ban-1463397 
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offering of financial securities, but most Initial Coin Offerings would fall outside the current leg-

islation for which the AMF is responsible. 

– In Germany, the German Federal Financial Supervisory Authority maintains that authorisation 

requirements may apply to platforms and exchanges of virtual currencies4 and warns of poten-

tial risks of Initial Coin Offerings for consumers. 

– In Hong Kong, Initial Coin Offerings falling under the definition of securities may constitute a 

regulated activity pursuant to laws of Hong Kong. In such a case, parties engaged in a regulated 

activity need to be registered with the Securities and Futures Commission (SFC). 

– In India, the Reserve Bank of India banned entities regulated by it from providing services to any 

individual or business entities dealing with or settling virtual currencies. Also, regulated entities 

which already provide such services must exist the relationship.5 

– In Iceland, there are no specific provisions on Initial Coin Offerings but a general registration 

policy. 

– Regulators of the Isle of Man consider Initial Coin Offerings as a business of issuing, transmitting, 

transferring, administering or managing a convertible virtual currency which is therefore a busi-

ness in the regulated sector, to which additional legislation in particular Anti-Money Laundering 

laws apply. Financial services regulation does usually not apply. 

– Japan has enacted a law regulating blockchain based virtual currencies. Exchanges for virtual 

currencies are required to obtain licenses as a payment institution under the Payment Services 

Act. These provisions also affect service providers outside of Japan. 

– In Jersey, Initial Coin Offerings may fall under financial regulation depending on the form and 

structure of the offering. 

– In the Kyrgyz Republic, the government has emphasized that virtual currencies violate the law 

of the state if used as a means of payment.6 

– In Lithuania, the Bank of Lithuania has banned financial institutions from engaging in services 

and investments related to virtual currencies. Furthermore, offerings of tokens will require the 

issuer to provide a prospectus similar to the law on securities.7 

– The Monetary Authority of Macao has issued a notice stating that financial institutions and non-

bank payment institutions are prohibited from providing services for virtual currencies. 

– The Securities Commission of Malaysia (SC) informs that Initial Coin Offerings and providers of 

virtual currency exchanges may fall under the securities laws of Malaysia. The provision of these 

services without authorization is an offence according to the SC. 

                                                           
4 https://www.bafin.de/EN/Aufsicht/FinTech/VirtualCurrency/virtual_currency_artikel_en.html 
5 https://www.thehindubusinessline.com/money-and-banking/reserve-bank-bars-bitcoin-trading/article23447178.ece 
6 http://www.nbkr.kg/searchout.jsp?item=31&material=50718&lang=ENG 
7 https://www.cryptocoinsnews.com/lithuanias-central-bank-issues-ico-guidelines-reminds-banks-of-cryptocurrency-ban/ 
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– In the Netherlands, the Dutch Authority for Financial Markets (AFM) assesses whether an Initial 

Coin Offering is subject to its supervision based on the provisions of the Financial Supervision 

Act. Usually Initial Coin Offerings only fall under this act, if the tokens represent a share in the 

project or give entitlement to a part of the future returns. 

– In New Zealand, the Financial Markets Authority (FMA) will analyse the specific characteristics 

and economic substance of an Initial Coin Offering to determine if it constitutes a financial prod-

uct. 

– In Poland, a special task force for financial innovation in Poland was created on the initiative of 

the Financial Supervision Authority (KNF). Initial Coin Offerings are regulated under existing law 

in the event that the tokens are considered to be regulated products. 

– In Portugal, Initial Coin Offerings are considered an unregulated activity, but still each case is 

subject to analysis by the local regulatory authority.  

– In Singapore, the Monetary Authority of Singapore (MAS) stated that tokens constitute a prod-

uct regulated under the securities laws, if certain rights are attached to the token which are 

usually linked to shares or debentures. Tokens may for example represent ownership or a se-

curity interest over the issuer's assets or property. 

– The Financial Stability Board (FSB) in Slovenia has issued a warning on the purchase of virtual 

currencies and the crowdfunding via an Initial Coin Offering, as these activities are not regulated 

or supervised. 

– In South Korea, the Korean Financial Services Commission prohibited Initial Coin Offerings and 

announced strict penalties for financial institutions and third parties involved in Initial Coin Of-

ferings.8 

– In Switzerland, the Swiss Financial Market Supervisory Authority announced that it would inves-

tigate Initial Coin Offerings to determine their compliance with Swiss law.9 

– The Securities and Exchange Commission Thailand (SEC) clarifies that Initial Coin Offerings might 

constitute offerings of securities, where the issuer needs to comply with regulatory require-

ments. However, the SEC is considering different approaches on Initial Coin Offerings.  

– Initial Coin Offerings in the United Kingdom that are similar or have parallels to Initial Public 

Offerings or collective investment schemes may fall within the prospectus regime of the UK. 

– In the United States of America, the US Securities and Exchange Commission announced that 

U.S. federal securities law might apply to the offering and sale of digital tokens.10 

No Exchange Request, Offer Invitation or Exchange Offer (all as defined herein) may be made in this 

Initial Coin Offering, and neither the Coin Offer Document nor any information relating to the Initial Coin 

Offering may be distributed or published in any jurisdiction, except in circumstances that will result in 

                                                           
8 https://www.reuters.com/article/us-southkorea-bitcoin/south-korea-bans-raising-money-through-initial-coin-offerings-idUSKCN1C408N 
9 https://www.nytimes.com/2017/09/29/business/sec-initial-coin-offerings.html 
10 https://www.coindesk.com/securities-exchange-commission-us-securities-laws-may-apply-token-sales/ 
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compliance with any applicable laws and regulations. Any person having access to this Coin Offer Doc-

ument must obtain information on these restrictions and, if applicable, comply with such restrictions. 

By accepting a copy of the Coin Offer Document or any notice or information relating to the Initial Coin 

Offering and/or by submitting an Exchange Request or an Exchange Offer, each Participant shall be 

deemed to agree with, and represent that it complies with, such restrictions. 

No step has been taken to authorize the Initial Coin Offering in a country or on a Territory where for-

malities are required for this purpose. Neither this Coin Offer Document nor any other information or 

publicity may be provided to the public in a country or on a Territory where registration, approval or 

any other obligation is or will be applicable in connection with this Initial Coin Offering and Coin Offer 

Document and it may not be distributed in any country or on any Territory other than the Target Mar-

kets (as defined herein).  

Any breach of these restrictions may constitute a breach of laws and regulations applicable in a country 

or on a Territory other than the Target Markets. Neither FashionTV, nor any other person participating 

in this Initial Coin Offering, shall be liable for any breach of these restrictions. 
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4. FASHION TV  

4.1 Basic Information 

FTV Media GmbH ("FashionTV") is a limited liability company pursuant to Austrian law, registered 

with the Commercial Court of Vienna under registration number FN 451367 a. FashionTV has its 

corporate seat at Wasagasse 4, 1090 Vienna, Austria. FashionTV is issuing the FTV Coins Deluxe as 

described in this Coin Offer Document. 

Mail Address:  Wasagasse 4, 1090 Vienna, Austria  

Phone number:  +43 (1) 513 12 67 

Email Address:  ico@ftv.com 

4.2 Contact Details  

If you have questions regarding this Initial Coin Offering or the FTV Coins Deluxe, you may contact 

FashionTV via telephone or via email (see item 3.1.) during regular Vienna business hours on any 

Business Day. If you are calling from outside of Austria, charges for international calls on the tele-

phone land line of FashionTV may apply.  

4.3 Corporate Structure 

FTV Media GmbH is a limited liability company pursuant to Austrian law, which was established in 

2016 and engages in the distribution of FTV Channels and services to operators, sale of licenses and 

merchandise and OTT distribution in the European countries and other geographical regions. Acting 

managing director is Maximilian Posch. The fully paid share capital of the company is EUR 35 000.  

FTV Media GmbH and subsidiaries are collectively referred to in this Coin Offer Document as the 

"Fashion TV Group". 

4.4 Group History and Outlook 

The idea behind Fashion TV was originally envisioned by Adam Lisowski, born on 16 April 1950 in 

Warsaw, Poland. Adam received a full scholarship at Princeton University at the age of 16 and was 

specializing in theory of games under the Co-inventor of game theory and Austrian Professor Oscar 

Morgenstern. Adam graduated from Princeton University in Mathematics and subsequently started 

a textile business in Thailand which he later sold in 1996. He then moved to Paris where he invested 

in real estate projects. Among others, he invested in the Café Fashion in Paris. Adam attracted 

designers to host events at his venue; events where designers would play fashion videos on screens 

all around the Café Fashion. Adam noticed the demand of restaurants and clubs for glamorous video 

programming which prompted—together with the dawn of digital television—the inception of 

Fashion TV. Quickly Fashion TV became popular with cable and satellite operators, being the first 

television channel dedicated exclusively to fashion. 

The Fashion TV Group has been developing multimedia distribution channels and licensing of audio 

visuals with fashion related content for more than 20 years. Fashion TV has become, inter alia, an 

international television channel dedicated to fashion, design and lifestyle. It has been collaborating 
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with cable and satellite operators for years. As market leader in the segment of fashion television, 

the channels are now available to more than 500 million households via cable, IP and satellite in 

SD, HD, 4K, and VOD, and at over 6 million public spaces such as hotels, gyms, beauty shops, cafes, 

clubs, and bars. The channels are also available via websites and apps.  

Currently, the Fashion TV Group expands in various ways. In February 2017, the Fashion TV Group 

has launched a new OTT platform named FTV+ 12 FashionTV Channels ("FTV+") which consists of 

smart-TV and mobile apps with 12 linear OTT FTV livestream channels and 'FashionFlix' SVOD. The 

introduction of these innovations provides a diverse program that is specified on customer's indi-

viduality.  

FashionFlix is a SVOD platform which provides videos, films and documentaries. The content can be 

received on different platforms such as GooglePlay, AmazonTV and AndroidTV. The SVOD platform 

contains 2 localized livestreams known as FTV USA and FTV Brazil. It is also planned to introduce 

localized livestreams in China, India, Indonesia, Spain, Japan and Africa. 

The OTT platform FTV+ has had a phenomenal success, most of the major telecommunication com-

panies have either signed or are currently negotiating the launch of FTV+. All major smart-TV man-

ufacturers have agreed to put FTV+ icons on their start page as a test run. FTV+ has been approved 

and launched on major global OTT platforms such as Apple TV, Amazon, Roku and AndroidTV. Many 

smartphone, tablet and laptop producers have expressed interest in putting FTV+ icons on their 

start pages as well as global bandwidth, CDN, and UDN suppliers having agreed to deliver FTV+ to 

end users. 

4.5 Business Field and Trends  

The following is summary of the business fields the Fashion TV Group operates in and trends that 

may affect FashionTV as part of the Fashion TV Group and the FTVs. Despite using reasonable care, 

FashionTV makes no representation as to the reliability of its sources or the accuracy of the infor-

mation provided. The main business field of the Fashion TV Group consists of media offers in the 

luxury and fashion sector and the offer of several goods and services. There are several trends that 

affect the Fashion TV Group in different ways.  

4.5.1 F TELEVISION 

Fashion TV is one of the most widely distributed channels in the world reaching more than 500 

million viewers. It is particularly successful among the affluent segment of the population world-

wide. It offers a large product portfolio with the Cable and Satellite TV and now FTV+ being at the 

core of F TELEVISION. 

The Fashion TV Group is planning to offer luxury TVs from producers such as Sony, LG Electronics 

and Samsung with a build in OTT application and exclusive content.  

4.5.2 F PRODUCTS 

The Fashion TV Group offers different kinds of products on their website. Among others of the 

recent products lines has been the launch of Fashion Beverages in over 55 markets worldwide. 
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These Fashion Beverages include Fashion Vodka, Fashion Champagne, Fashion Sparkling Wines and 

other Fashion Drinks such as the Fashion Energy Drinks and Fashion Luxury Spring Water. 

Other products and goods offered include furniture, cosmetics, clothes and other fashion items, 

gourmet (food) and tobacco. The different goods themselves are produced by different companies 

or licensees. Licenses are granted to these licensees, and they are not necessarily belonging to the 

Fashion TV Group – any third party can purchase the license to manufacture goods.  

Apps are provided as well, which enable private persons to purchase videos of FashionTV or sub-

scribe to the 12 OTT livestream channels on their mobile phones. Investors can invest in FashionTV 

by purchasing licenses for FashionTV videos or by publishing advertisement in FashionTV videos.  

4.5.3 F PLACES 

The Fashion TV Group not only engaged in broadcasting on TV and online, but also operates differ-

ent clubs, hotels, cafés, bars and shops across the world. Among these are a FashionTV Café in 

Vienna, FashionTV shop in Bangkok and Clubs in Prague and Singapore. The Fashion TV Group is 

currently operating over 80 shops selling FTV merchandise in Thailand. There are also cosmetic 

stores operated by the Fashion TV Group in Thailand, Vietnam, the Philippines, Singapore and Ma-

cau with other countries following in due course.  

The clubs and cafés are based on the initial concept of the Fashion café, bar, lounge and F club. The 

Fashion TV Group started this chain in Vienna and is going to introduce cafés, bars, clubs in Tokyo, 

Bangkok, Singapore, Delhi, Mumbai, Telavi and Bratislava with others being close to finalization and 

following soon. In particular noticeable is the Love F Hotel in Bali, where customers can experience 

a glamorous vacation and entertainment. 

Furthermore, different events are offered, such as parties, photography events, model schools and 

Miss Fashion Awards.  

4.5.4 Changing Media Consumption 

Most importantly, media consumption is changing. This creates challenges as well as an opportunity 

for the Fashion TV Group in the luxury and fashion entertainment space. In particular, changing 

media consumption habits can be linked to (a) the internet and smartphone penetration boom of 

the recent decade which is creating ubiquitous mobile-driven consumption as well as (b) an in-

creased consumption across multiple devices and channels again resulting in a shift away from tra-

ditional TV to online channels. The time spent watching traditional TV is decreasing overall, but 

especially the younger generation is spending much less time watching traditional TV than consum-

ing alternative forms of entertainment. 

  

Source: Contribution of FashionTV. 
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In order to go with the trend, the Fashion TV Group is transforming from a traditional TV to an 

online player, leveraging the existing platform and ecosystem. The Fashion TV Group provides a 

top-tier platform intended to seize the digital opportunity, with a well-known global brand and 

audience of more than 500 million viewers worldwide. Because of the long experience as leaders 

in the fashion space, the Fashion TV Group was able to form deep relationships with all key stake-

holders in the fashion world. The team behind Fashion TV is fully committed in shifting its business 

model, with the FTV+ App already launched and signed partnerships with several players in the 

digital space. 

Another factor that is important in the shift to mobile-driven consumption is the increased mobile 

broadband coverage across the planet, which ensures that people have the possibility to consume 

content not only at home but also on public places. Here in particular, the Asian market is showing 

massive growth in the smartphones sector since more and more people have access to 

smartphones that are direct gateways to the internet and the content of the Fashion TV Group. 

Also noticeable is the expected increase of mobile data traffic for videos until 2019 as seen below, 

which further underlines the shift to a platform focused on online entertainment the Fashion TV 

Group is taking. 

 

Source: GSMA, Cisco VNI Mobile. 

4.5.5 Growth of Target Audience 

Another trend that is positively affecting the Fashion TV Group is the growing number of potential 

consumers in the middle class and upper-middle-class, especially in emerging markets, with an in-

creasing purchasing power for entertainment. Their content consumption is shifting away from tra-

ditional TV and paper media towards digital, individualistic consumption on smart devices resulting 

in SVOD market boom. Interest in fashion is on the rise and in particular, the luxury segment is 

showing strong growth. As shown in the chart below, there is a significant increase in the online 

fashion and luxury markets. Affluent men are particularly interested in FTV and are the typical con-

sumer who is interested in cryptocurrencies. 
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Source: Contribution of FashionTV. 

In particular, the relatively rapid growth of the upper/upper-middle class in emerging markets is 

creating additional disposable income to spend on entertainment since more consumers are willing 

to spend a substantial part of their income on fashion and entertainment. 

 

Source: Contribution of FashionTV. 

The Compound annual growth rate (CAGR) shows the rate of return of an investment over a certain 

period of time that is expressed in percentage terms per annum. The CAGR requires three inputs 

for calculation: the investment beginning value, the ending value and the time period for the in-

vestment.  

The graphic clearly shows the potential growth of the target audience with a CAGR of 4.3 % until 

2027. There is massive potential for the online sector and alternative forms of entertainment, es-

pecially if you take into account that the fashion and luxury segments are on the rise as well. 

 

Source: Euromonitor. 

Specifically, there is an increase in the upper and upper-middle class population with plenty of dis-

posable income to spend on entertainment. The upper and upper-middle class is defined as that 
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part of the population with an income that is higher than USD 20,000 based on Euromonitor. The 

CAGR is expected to grow in the period under review from 2018 until 2027.  

In Western Europe, the amount of consumers who are willing to spend on entertainment is increas-

ing from 317 million or 55.6 % of the population to 371 million consumers or 63.4 % of the popula-

tion. This increase equals 1.8 % and is probably, on the one hand, because people are willing to 

spend more on entertainment in general and, on the other hand, there is simply a rising upper and 

upper-middle class population.  

Similarly in North America, the increase of consumers who are willing to spend plenty of their in-

come on entertainment amounts to 1.6 % from 228 million consumers in 2018 to 262 million con-

sumers in 2027. In Central and South America the upper and upper-middle class population spend-

ing money on entertainment is growing considerably with 44 million consumers in 2018, i.e. 6.7 %, 

and 80 million consumers in 2017, i.e. 11.5 % of the population in Central and South America. This 

amounts to a rise of consumers willing to spend money on entertainment of about 6.9 %. 

The rise of consumer's spending money on entertainment is higher in Africa with an increase of 

3.7 %. However, currently in 2018 only 4 million consumers are spending part of their income on 

entertainment, which is expected increase to 5 million until 2027. In absolute figures, this is actually 

a slow rise of consumers willing to spend money on entertainment. Therefore, Africa is not the core 

market of FTV. 

In Eastern Europe, the target audience is expected to grow massively with currently 21 million con-

sumers, which are expected to increase to 48 million consumers, i.e. 15 % of the population in 

Eastern Europe. This equals an increase of 9.9 % in the years until 2027. Eastern Europe is, there-

fore, one of the core markets for FTV. 

In Asia, the CAGR equals 7.8 % in the years from 2018 until 2027. In absolute figures, the rise of 

potential consumers is massive, since there are currently 256 million, i.e. 6.1 %, and in 2027, the 

population is expected to grow to 504 million, i.e. 11.2 % of the population in Asia. In Asia, India is 

a particularly strong and important market for the Fashion TV Group. 
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4.5.6 Increased Content Production and SVOD 

 

Source: Statista, Nielsen, Redef, Economist, PWC. 

Today's population is consuming more content online on different internet enabled devices such as 

smartphones, laptops and tablets as compared to traditional TVs. At the same time, there has been 

an explosion in content production with more movies and TV shows being released than ever before 

as seen in the graphic above on the left, which shows the amount of released movies and TV shows 

per year in the US. This content, however, is being consumed by the younger generation largely on 

other platforms as the second chart shows in comparison to the older generation. This shift to SVOD 

is a trend that is strongly affecting the Fashion TV Group. Significant growth in fashion and luxury 

markets around the world and a move towards online channels is the main reason why FashionTV 

is expecting to have increased demand for the FTV and Fashion TV.  

 

Source: McKinsey, The State of Fashion Report 2017 and 2018, Bain Luxury Study, Delta Partners analysis. 
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There is not only a shift to alternative forms of entertainment in general, but also a shift of the 

luxury and fashion industry to go online. In this regard, the Fashion TV Group is further confirmed 

in its approach to shift the platform towards online entertainment of fashion and luxury and con-

siders itself in a strong position regarding the growth of the emerging markets in this segment.  

In order to be part of the trend the Fashion TV Group operates FTV+ where it provides video and 

livestream channels on different fashion subjects. Once subscribed, customers can watch videos 

and livestream FTV channels online provided by the platform. The website, videos and livestreams 

provided are part of the current expansion by FashionTV as mentioned above. The Fashion TV Group 

thus strengthens its performance in the area of video, livestreams, content and broadcasting. Part 

of the business strategy is to shift from classical broadcasting to OTT. OTT includes smart TV and 

mobile devices. The shift to these new media makes Fashion TV livestreams and content available 

on a variety of channels. The availability is not limited to classical broadcasting anymore. The Fash-

ion TV Group aims to cooperate with business partners such as Amazon Prime, Netflix and iflix. 

These partners are commonly used by private users and thus provide a broad audience for FTV+.  

FTV+ is available all over the world on all mobile devices and Smart TVs and will be distributed 

through various partners. Its aim is to shift traditional broadcasting to OTT. FTV+ can create a multi-

screen experience that meets the needs of the digital mid-to-high income consumer interested in 

fashion, lifestyle and entertainment. FTV+ with its existing base of subscribers and technology will 

bring advantages to the current crypto community. 
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5. THE FTV COIN DELUXE 

FTV Coins Deluxe are Ethereum-based ERC20 tokens which serve as vouchers to be redeemed with 

FashionTV in exchange for goods or services as described hereinafter. 

Blockchain technology is the basis for creating a decentralized ecosystem that will put at its core 

the 'individual players' of the fashion industry, protecting their interest, furnishing them with new 

ways of direct interaction with sponsors, and as a result tighten the highly-involved community. It 

is the vision of Fashion TV to establish an enclosed ecosystem at the core of the fashion industry 

that will be based on the FTV Coin Deluxe and used by industry professionals that will help new-

comer talents to break through the harsh barriers existing in the market as well as financially em-

power individual talents with a new way of monetization, while eliminating the need for interme-

diaries (such as large talent agencies), who currently hold most of the industry’s power. In order to 

achieve these goals, Fashion TV will introduce the FTV Coin Deluxe for the following use-cases. 

5.1 FashionFlix Application 

FashionFlix is a software application aiming to entertain members with and engage them in a full 

range of Fashion TV OTT and interactive video platform. The platform will allow members to dis-

tribute TV & VOD programs in order to earn FTV Coins Deluxe.  

FashionFlix is available all over the world on all mobile devices and Smart TVs, with the distributions 

through global TELCOS. It shifts traditional broadcasting to OTT and can create a multi-screen ex-

perience that meets the needs of the digital mid-to-high income target interested in fashion, life-

style and entertainment. 

FashionFlix with its existing base of subscribers and technology will bring many advantages to the 

crypto community. Fashion TV aims to create a decentralized fashion & lifestyle video distribution 

network, where users will be the owners and beneficiaries of their content and distribute it through 

the FashionFlix App to all the platforms and subscribers which are already part of FTV. 

Using FashionFlix, content creators can see their videos immediately as they are being distributed 

worldwide through all Smart TVs, Apple and Google stores to millions of users who are paying to 

watch the content. FashionTV will reward users for their efforts with FTV Coins Deluxe paid directly 

to the creators. FashionFlix thereby eliminates intermediaries by letting advertisers, viewers, and 

content creators engage with each other directly. 

5.2 Catering to Crypto-Affluents 

FashionTV will make sure that Crypto-affluents will have the opportunity to purchase luxury goods 

and services using FTV Coin Deluxe under special VIP conditions. Especially affluent young men are 

the target audience in the field of cryptocurrencies and for the Fashion TV Group. 

Cryptocurrencies such as Bitcoin or Ether have seen a rapid growth in popularity lately. The price 

for Bitcoin has increased by a factor of more than 1,000 in the recent past. Alone in the year of 

2017, the price for Bitcoin has increased seven-fold. Some Altcoins have seen a growth rate of a 
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couple of thousand percent over the last two years. This fact in connection with the recent popu-

larity of token sales and liquid markets for crypto assets that allow for quick trade have led to a 

significant new group of affluent people also sometimes referred to as 'crypto-affluents'. 

Fashion TV has over twenty years of experience with promoting luxury goods over the TV and on 

the Internet. It is logical for Fashion TV to take the next step and bring luxury to the crypto commu-

nity. This comes exactly at the right time. Market studies conducted by Fashion TV show that there 

exists a desire in the crypto community to use their crypto assets to indulge in luxury, however, 

luxury merchants usually don’t provide for a payment option in crypto currencies and exchanging 

crypto assets into fiat currency first before purchasing with a luxury company sometimes seems 

unreasonable for crypto holders.  

Also, it seems that making the crypto community aware of their luxury opportunities is more diffi-

cult than it is for other groups of HNWI. The crypto community seems more conscious about privacy 

issues than other demographics. This has made it difficult for merchants to target these new groups 

of potential investors. Most luxury lifestyle merchants do not have the necessary experience to 

reach crypto-affluents.  

By launching the FTV Coin Deluxe, Fashion TV will put itself in the middle between crypto-affluents 

that would like to purchase luxury goods and services and luxury merchants. FashionTV has delib-

erately decided not to issue a coin or token that could be used as means of payment with third 

party luxury merchant providers. Only FashionTV will accept the FTV Coin Deluxe. While at first 

glance a disadvantage, this deliberate decision has a major upside for Coin Holders of FTV Coins 

Deluxe.  

For outsiders to luxury, it may seem that luxury merchants rarely offer discounts. This is because 

luxury merchants are reluctant to publicise discounts to their products for fear it would damage 

their brand positioning. Yet, special prices are often offered in situations when the merchant wishes 

to close the sale in a face-to-face situation, or when a merchant is convinced of the quality of the 

potential customer. A quirk within the luxury industry is that many luxury merchants prefer to give 

cash-back instead of discounts because cash-backs do not affect top-line revenues, as the cash-

back is funded from another expense item in their profits and losses statement.  

FashionTV has tight connections into the luxury industry and because of its size is able to let Coin 

Holders share in discounts FashionTV is able to achieve. Products and services that FashionTV will 

offer will include luxury products, hotels, travel, and events worldwide; VIP access to luxury events 

worldwide, a concierge services for VIP members, access to exclusive wine cellars, VIP access to 

Fashion TV films and events. All products and services will be purchased from FashionTV.  

5.2.1 Use in Connection with FTV+ 

The Fashion TV Group aims to create a decentralized fashion and lifestyle video distribution net-

work, where users will be the owners and beneficiaries of their content and distribute it through 

FTV+ to all the platforms and subscribers which are using Fashion TV. With FTV+, content creators 

will be able to see their content immediately as it is distributed worldwide through Smart TVs, the 
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Apple App Store and Google Play Store to millions of viewers. FTV+ will generate revenues from 

viewers, who are paying to watch the content and from advertisers, who are paying for advertise-

ments on the network. The revenue from advertisers will be converted to FTVs which in turn will 

be distributed to content creators. This will create a circulation of the FTVs. 

On FTV+ all users will be able to share any content they have on their device with the rest of the 

community. FTV+ aims to eliminate intermediaries by letting advertisers, viewers, and content cre-

ators engage with each other directly. All videos that viewers watch on the platforms will be stored 

and distributed using expensive centralized servers, increasing the price of the content. In current 

business models, the viewers are paying for a subscription to watch media content they may not 

be interested in, or spend large amounts of money on videos that you really love or watch adver-

tisements in exchange for content, which leaves producers with almost no returns. With FTV+, in-

stead of an expensive centralized server, the information will be distributed and shared through 

the network using Bit torrent protocol. Free from structural costs, producers will be able to share 

the earnings from their content in form of FTVs with the network that supports them. Having no 

intermediaries means that the price viewers will pay for watching the desired content is available 

at a more favorable price.  

FTV+ will base the payments on FTVs, which serve as vouchers to be redeemed on the network. It 

will be used by viewers to watch videos and live channels of FTV+, by producers to monetize their 

work and incentivize the network, and by advertisers to pay for a moment of the viewers’ attention.  

5.2.2 Use in Connection with F PRODUCTS  

Via Fashion TV's e-commerce shop, FTVs can be redeemed by Coin Holders for special luxury goods, 

namely a broad range of exclusive Fashion TV Products such as cosmetics, watches, jewelry, linge-

rie, bags, apparel, shoes, furniture, lighting, decoration, mobile phones, tobacco, food or bever-

ages. In addition, FTVs can be used for VIP access to specific Fashion TV Events such as Model Con-

tests, Fashion Festivals, Fashion Parties, Photo Shootings or Fashion Shows worldwide. Some of 

these events are exclusively available for Coin Holders. However, the product range and number of 

events may vary and be expanded in the future.  

The FTV Holders get exclusive offers and discounts for the F PRODUCTS as mentioned before. An 

overview over all available vouchers can always be found in the e-commerce shop. In addition, FTV 

Holders can exchange FTVs in the e-commerce shop for vouchers which can be subsequently re-

deemed for the products and services as described above.  

FashionTV will perform the exchange of FTVs with the 'purchased' good. The exchange will be car-

ried out via a Smart Contract, provided to the Coin Holders within the e-commerce shop, where the 

Coin Holder needs to state his specific F-Wallet address. An overview of the currently offered prod-

ucts may be found at the website http://company.fashiontv.com/products-licensing/.  

http://company.fashiontv.com/products-licensing/
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5.2.3 Use in Connection with F PLACES 

FTVs can be exchanged for all goods and services, which are offered at Fashion TV Cafes, Fashion 

TV Hotels & Residences, Fashion TV Bars & Clubs, Fashion TV Beauty Salons & Spas, Fashion Stores 

or at Fashion Beaches.  

FTVs can be redeemed by Coin Holders for goods and services at F PLACES, such as inter alia over-

night stays, massages, tasting sessions, tours, food or beverages. Coin Holders gain exclusive privi-

leges such as VIP access to business lounges, at hotels and resorts, restaurants, yachts and luxury 

car rental services, wine cellars, films, travel agencies or concierge services. There are special 

events at the F PLACES exclusively available for Coin Holders. 
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6. THE EXCHANGE PROCESS 

In total, a fixed amount of 100 million FTV Coins Deluxe (the "Total Coin Amount") will be created 

by FashionTV on the Coin Creation Date. FashionTV intends to exchange 40 million FTVs (or 40 

percent of the Total Coin Amount) for Euro, Bitcoin, Dash or Ether in the Pre-Sale Period and in the 

Initial Coin Offering.  

Any portion of FTV Coins Deluxe remaining with FashionTV after the Pre-Sale and the Initial Coin 

Offering will remain with FashionTV. All FTV Coins Deluxe held by FashionTV may be exchanged by 

FashionTV against other virtual currencies or sold for Euro or any other fiat currency at a later point 

in time. FashionTV has the intention to have the FTV Coin Deluxe listed on one or more virtual 

currency exchanges. However, FashionTV will not sell any portion of FTVs unsold in the Initial Coin 

Offering on any virtual currency exchange but only directly to any person at any marketable price. 

There is no minimum or maximum amount of FTVs that an Exchange Offer must be made for by a 

single Participant. FashionTV, however, reserves the right not to accept an Exchange Offer made. 

6.1 Exchange of FTVs for Euro, Bitcoin, Dash or Ether 

In the course of this Initial Coin Offering, FashionTV will exchange a number of FTVs for Euro, 

Bitcoin, Dash or Ether. FTVs, Bitcoin, Dash and Ether are immaterial and movable assets (unkörper-

liche und bewegliche Sachen) in the sense of §§ 285, 292, 293 of the Austrian General Civil Code 

and are subject to property rights under Austrian law. FTVs qualify as vouchers to be redeemed with 

FashionTV in exchange for luxury goods and services as described herein. The exchange of FTVs against 

Euro, Bitcoin, Dash or Ether in this Initial Coin Offering is facilitated by entering into the Coin Ex-

change Agreement as attached to this Coin Offer Document as Schedule A.  

The Coin Exchange Agreement is a barter agreement (Tauschvertrag) in the sense of § 1045 of the 

Austrian General Civil Code or a purchase agreement (Kaufvertrag) in the sense of § 1053 of the 

Austrian General Civil Code. It is concluded between FashionTV, as the party exchanging FTVs for 

Euro, Bitcoin, Dash or Ether, and you, as Participant in the Initial Coin Offering exchanging Euro, 

Bitcoin, Dash or Ether for FTVs. For details on how the Coin Exchange Agreement is concluded, see 

chapter 5.2 'Conclusion of the Coin Exchange Agreement'. 

Bitcoin, Dash and Ether will be accepted in exchange for FTVs in the Initial Coin Offering. No other 

virtual currencies may be traded in for FTVs. FashionTV does also accept Euro as purchase price for 

FTVs. If you would like to participate in this Initial Coin Offering, you are required to make sure to 

convert any other virtual currency or fiat currency into Euro, Bitcoin, Dash or Ether before being 

able to make an Exchange Offer. Also, you are required to make sure to know the correct Address 

you are going to send Bitcoin, Dash or Ether from and that you are have a wallet available that 

supports ERC20-tokens as otherwise the exchange process may likely fail and you would not be able 

to access the FTV Coins Deluxe delivered to you. 

6.2 Conclusion of the Coin Exchange Agreement 

To participate in the Initial Coin Offering, a person interested in obtaining FTVs must first submit an 

Exchange Request to FashionTV. "Exchange Request" is a legally non-binding request from a person 
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indicating (i) their general intent to obtain a certain amount of FTV Coins Deluxe and (ii) the wish 

to be provided with an Exchange Offer from FashionTV (as described below). An Exchange Request 

may be submitted to FashionTV  

(a) by using the online form provided by FashionTV available on the Offer Website under 

www.ftv.com/c; or 

(b) by filling in the Exchange Request Form attached to this Coin Offer Document as Schedule C, 

and submitting this form electronically or via mail to FashionTV. 

In the Exchange Request, the person interested in obtaining FTV Coins Deluxe states, among other 

things, the exact amount of FTVs he or she wishes to obtain as well as some personal information 

and contact details (for details see the Offer Website or the Exchange Request Form in Schedule C; 

FashionTV reserves the right to request less information online than is requested in the Exchange 

Request Form). After having submitted an Exchange Request, FashionTV will register this person as 

being interested in participating in this Initial Coin Offering, hence such person is referred to as 

registered Participant. 

All Exchange Requests must be submitted to FashionTV in the period starting on the Offer Start 

Date, i.e., 16 May 2018 and ending on the Offer End Date, i.e., 30 June 2018 (the "Offer Period"). 

FashionTV reserves the right to extend or contract the Offer Period if demand for the FTVs requires 

such course of action. 

After FashionTV has received a legally non-binding Exchange Request, it submits to the registered 

Participant an (also legally non-binding) invitation to make a legally binding offer to exchange Euro, 

Bitcoin, Dash or Ether for FTVs to FashionTV (the "Offer Invitation"). The Offer Invitation contains 

the following information: 

(a) the FTV Exchange Amount, i.e., the amount of FTVs the registered Participant has stated in his 

or her legally non-binding Exchange Request; 

(b) the Exchange Amount, i.e., the amount of Bitcoin, Dash or Ether or fraction thereof to be trans-

ferred to the respective Collection Address or Bank Account at that time in order to make an 

Exchange Offer. 

After receiving an Offer Invitation, the registered Participant is invited to make a legally binding 

offer to exchange Euro, Bitcoin, Dash or Ether for FTVs by transferring the Exchange Amount of 

Bitcoin, Dash or Ether stated in the Offer Invitation to the respective Collection Address (the "Ex-

change Offer"). Since FashionTV employs a staggered exchange scheme, an Offer Invitation is only 

valid as a basis for an Exchange Offer that was made in the same ICO phase. If an Exchange Offer is 

made after the end of the period of one ICO phase then the Exchange Offer is made on the basis of 

the ETH Coin Value valid in the current ICO phase, irrespective of the ETH Exchange Amount stated 

in the Offer Invitation.  

Before the Participant can make such legally binding Exchange Offer to FashionTV, he or she must 

confirm his or her agreement with the terms of the Coin Exchange Agreement in Schedule A, as well 

as some other statements, by providing FashionTV with the Address the transfer of Bitcoin, Dash 
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or Ether will originate from. If the Participant is using the online form provided by FashionTV on the 

Offer Website under www.ftv.com/c then this is made by entering the ETH Address into a specific 

field before the Exchange Offer has been made by the Participant. 

By transferring the Exchange Amount to the respective Collection Address or Bank Account, the 

registered Participant makes a legally binding offer to exchange the Exchange Amount of Euro, 

Bitcoin, Dash or Ether for the FTV Exchange Amount of FTVs, i.e., the amount of FTV Coins Deluxe 

specified in the Offer Invitation. In case of an offer to exchange the Exchange Amount in Ether, the 

Participant bears the costs (gas) of the Ethereum blockchain for the Exchange Offer. In case of an 

offer to exchange the Exchange Amount in Bitcoin or Dash, the Participant bears the costs of the 

transaction on the Bitcoin or Dash blockchain for the Exchange Offer. An Exchange Offer can only 

be made by transferring Euro, Bitcoin, Dash or Ether to the respective Collection Address or Bank 

Account and not by any other means. FashionTV strives to make a quick decision whether an Ex-

change Offer will be accepted, however, FashionTV reserves the right to make a decision within one 

business day. 

If the Participant has requested an Offer Invitation by filling in the Exchange Request Form attached 

to this Coin Offer Document as Schedule C, and submitting this form electronically or via mail to 

FashionTV, then this step is made either (a) by stating the ETH Address directly in the Exchange 

Request Form or (b) also on the Offer Website under www.ftv.com/c before the Exchange Offer 

was made. 

After having confirmed to be bound to the terms of the Coin Exchange Agreement as well as having 

confirmed some additional statements, the Participant is referred to as a verified Participant. 

The Collection Address for Ether is managed by a smart contract on the Ethereum Blockchain (the 

"ICO Smart Contract"). The ICO Smart Contract also ensures that the Aggregate Exchange Proceeds 

(i.e., all amounts collected on the respective Collection Address) or parts thereof are only forwarded 

to FashionTV if it has accepted an Exchange Offer by having delivered the FTVs to the verified Par-

ticipant as described below. 

If FashionTV does not accept an Exchange Offer or if Bitcoin, Dash or Ether were transferred from 

an Address not associated with a verified Participant, then FashionTV will transfer back the Ex-

change Amount to the Address the transfer of Bitcoin, Dash or Ether originated from. In such case, 

FashionTV is obligated to bear the costs of the Bitcoin, Dash or Ethereum blockchain for the trans-

fer. The Participant will receive the exact amount of Bitcoin, Dash or Ether it has transferred to the 

respective Collection Address when making the Exchange Offer. The ICO Smart Contract safeguards 

that FashionTV's Delivery obligation is fulfilled. 

FashionTV is under no legal obligation to accept any Exchange Offer made. If FashionTV accepts an 

Exchange Offer, it will deliver the FTVs to the Participants as described below. 
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6.3 Delivery of the FTVs 

Provided FashionTV has accepted an Exchange Offer from a Participant—for which FashionTV re-

serves the right to decide within one business day—, it will deliver the FTVs as soon as a Participant 

has been verified, i.e., as soon as the following conditions are fulfilled: 

(a) the Participant has confirmed his or her agreement with the terms of the Coin Exchange 

Agreement, in particular by using the online form provided by FashionTV on the Offer Web-

site under www.ftv.com/c; 

(b) the Participant has made an Exchange Offer by transferring the ETH Exchange Amount to 

the respective Collection Address; 

Delivery by FashionTV is made promptly after all conditions are fulfilled and FashionTV has decided 

to accept the Exchange Offer. Delivery is made by transferring the FTV Exchange Amount of FTVs 

to the ETH Address of the verified Participant (the "Delivery"). In order to be able to access the FTVs 

once delivered, the Participant must use an Ethereum wallet software that supports ERC20 tokens 

natively. 
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7. USE OF PROCEEDS 

As of the date of this Coin Offer Document, the exact amount of Euro, Bitcoin, Dash or Ether obtained 

from Participants in the Pre-Sale and the Initial Coin Offering (the "Total Exchange Amount") is uncertain 

and depends on  

(a) the final amount of FTVs exchanged for Bitcoin, Dash or Ether in the Initial Coin Offering; and  

(b) when each Exchange Offer is made by a Participant since the Coin Value, i.e., the fraction of 

Bitcoin, Dash or Ether to be transferred in exchange for a single FTV, changes over time. 

FashionTV intends to use the Total Exchange Amount of Euro, Bitcoin, Dash or Ether for the contin-

uous investment in its B2B and B2C business by making contracts with major brands and invest in 

Fashion films and productions, special events, or concerts. Part of the proceeds will be invested in 

the new OTT business, especially for costs of marketing and viewer acquisition and in the Crypto 

TV. The proceeds may also be used for the development of f-Flix OTT platform, a 'Netflix for lifestyle 

and fashion' with live TV, SVOD, films, and localized content.  

Most of FashionTV's expenses are to be paid in fiat currencies such as EUR or USD. The exact 

amount of Euro, Bitcoin, Dash or Ether spent therefore not only depends on the amount of Euro, 

Bitcoin, Dash and Ether obtained in this Initial Coin Offering but also the EUR/BTC, EUR/DASH and 

EUR/ETH exchange rate when FashionTV exchanges proceeds into fiat currency. FashionTV is under 

no obligation to use the proceeds exactly as described before. FashionTV may at any time decide 

to use the Total Exchange Amount in other ways than described above.  
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8. RIGHTS OF THE PARTICIPANT 

FTVs are not securities and do not carry with them any rights as may be commonly associated with 

securities. In particular, FTVs do not grant any rights with respect to corporate decision-making. Also, 

FTVs do not grant a right to dividends or any other sort of payment vis-à-vis FashionTV. FTVs only serve 

as vouchers to be redeemed with FashionTV in exchange for luxury goods and services subject to the 

Terms of Acceptance attached hereto as Schedule B. 

Rights of the Participant in this Initial Coin Offering are limited to statutory and contractual rights, in 

particular to warranty rights (Gewährleistung) as provided for under § 922 of the Austrian General Civil 

Code and other rights such as contestation for error (Irrtum) under § 871 legis citatae. If the Participant 

is not a consumer in the sense of the Consumer Rights Directive or the Austrian Consumer Protection 

Act, warranty rights are limited to the representations and warranties set out in the Coin Exchange 

Agreement in Schedule A.  

The following description of Austrian statutory warranty rights is intended to provide you with an over-

view of a Participant's warranty rights. Warranty rights under the Coin Exchange Agreement may not 

be assigned or transferred to any third party. The following overview only concerns warranty rights in 

relation to this Initial Coin Offering. Once the Participant or a Coin Holder exchanges FTVs for goods and 

services of FashionTV, the then formed contract between Participant or Coin Holder, respectively, and 

FashionTV is subject to different and/or additional statutory and contractual warranty rights. 

FashionTV warrants for any material and legal defects the FTVs may have.  

– A material defect (Sachmangel) occurs in case the FTVs do not have the characteristics or func-

tionality described in this Coin Offer Document at the time of Delivery. In particular, the FTVs 

must be fit for the purpose specified in the Coin Exchange Agreement and the use cases de-

scribed in this Coin Offer Document. A Participant could have warranty claims under the Coin 

Exchange Agreement for material defects if, for example, the programming of the FTVs would 

not function as described in the Coin Offer Document.  

– A legal defect (Rechtsmangel) occurs if third parties could assert rights over the FTVs against 

the Participant, or if FashionTV does not provide the Participant with the agreed legal position. 

If the FTVs show a defect that was present at the Coin Delivery Date, the Participant may, in a first step, 

claim that the FTVs may be repaired or replaced (Verbesserung oder Austausch) by FashionTV. The Par-

ticipant is entitled to choose between these two options of repair and replacement. FashionTV is obli-

gated to bear any necessary costs associated with the repair or replacement in such a case. If FashionTV 

fails to repair a defect within a reasonable period of time or if it fails to replace defective FTVs, the 

Participant may withdraw from the Coin Exchange Agreement or claim a reduction of the Exchange 

Amount of Euro, Bitcoin, Dash or Ether exchanged for FTVs. In the event of only a minor defect, a Par-

ticipant may only claim a reduction of the ETH Exchange Amount. 
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9. RISK FACTORS 

The following is a disclosure of principal risk factors which are considered to be material by FashionTV 

in connection with the exchange of Euro, Bitcoin, Dash or Ether for FTV Coins Deluxe in this Initial Coin 

Offering. Participants should consider these risk factors alongside all other information provided in this 

Coin Offer Document and are advised to consult with their own professional advisers (including their 

financial, accounting, legal and tax advisers) before deciding to obtain FTVs. In addition, Participants 

should be aware that the risks described herein may combine and thus intensify one another. 

FashionTV believes that the following risk factors may affect its own business and the future market 

value of the FTVs. Most of these risk factors are contingencies which may or may not occur and Fash-

ionTV is not in a position to predict the likelihood of such contingency occurring. If any of the following 

risks materializes, the market value of FTVs could be negatively affected and decline, hence a Participant 

could lose all or part of its investment. 

If you decide to participate in this Initial Coin Offering without proper consultation of tax, legal and 
economic advisors, taking into account your personal circumstances, you might not be able to fully 
assess the tax, legal and economic impact a participation in this ICO could have on you. 

Insufficient or faulty consultation can lead to unintended or unforeseen tax, legal and economic conse-

quences. The absence of advice from experts such as financial advisors, lawyers and tax consultants can 

have detrimental consequences for a Participant in this ICO. Prospective Participants should carefully 

consider the following risks together with their expert advisers before deciding whether a participation 

in the Initial Coin Offering is suitable for them or not. FashionTV is not liable for a loss of the Participant 

in connection with erroneous or insufficient consultation or advice provided by third parties. 

The exchange of virtual currencies (FTV Coins Deluxe / Bitcoin, Dash or Ether) without taking into ac-

count the individual circumstances and the financial situation of the Participant might have negative 

consequences. The decision to obtain FTVs should take into account the individual knowledge of the 

Participant. Only freely available capital should be used for a participation in this Initial Coin Offering as 

a total loss cannot be excluded. 

FTVs do not provide any financial rights to the Participant or Coin Holders; in particular, the Partici-
pant or Coin Holder does not have a right to dividend payments, payments of capital, or any right 
associated with corporate decision-making. The Participants are limited to warranty and other statu-
tory rights; Coin Holders not having participated in this ICO do not have warranty rights against Fash-
ionTV. 

FTVs are not securities and do not carry with them any rights as may be commonly associated with 

securities. In particular, FTVs do not grant any rights with respect to corporate decision-making. 

Also, FTVs do not grant a right to payments of capital or dividends or any other sort of payment vis-

à-vis FashionTV. Rights of the Participant in this Initial Coin Offering are limited to contractual rights 

based on the Coin Exchange Agreement the Terms of Acceptance, and statutory rights pursuant to 

Austrian law, in particular to warranty rights as provided for under § 922 of the Austrian General 

Civil Code, and other statutory rights. These rights are based on the conclusion of the Coin Exchange 
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Agreement between FashionTV and the Participant but are not associated with the FTVs them-

selves. Additionally, FashionTV has unilaterally legally bound itself to the terms of the Terms of 

Acceptance based on the legal construct of Auslobung pursuant to § 860 of the Austrian General 

Civil Code. FashionTV stresses that it assumes statutory warranty obligations only vis-à-vis a Partic-

ipant, i.e., not vis-à-vis Coin Holders that have obtained FTVs on the secondary market after the 

Initial Coin Offering. 

FTVs are Ethereum-based tokens which serve as vouchers to be redeemed with FashionTV in exchange 
for luxury goods and services. If FashionTV were to cease its business operation, there would be no 
third parties accepting FTVs in exchange for goods or services. For the use of the FTVs you are there-
fore dependent on FashionTV's continuing operation.  

FTVs are Ethereum-based ERC20 tokens which serve as vouchers to be redeemed with FashionTV 

in exchange for the purchase of luxury goods and services. There are no third parties that also 

accept FTVs in exchange for goods or services. If, for whatever reason, FashionTV were to cease its 

business operation, there would be no third parties accepting FTVs in exchange for any goods or 

services. The continued operation of FashionTV is therefore a necessary prerequisite for you to be 

able to exchange FTVs for luxury goods and services.  

FashionTV is a company that is in continuing competition to other companies around the world. 

Many of the risk factors described in this Coin Offer Document have the potential to severely im-

pede the ability of FashionTV to conduct its business profitably. However, as with any other busi-

ness, continued profitability is a prerequisite for FashionTV to be able to continue offering its ser-

vices to Coin Holders. In addition, in the long term the income of FashionTV might be largely de-

pendent on factors that are outside of its influence, such as, in particular, technological advances, 

global competition, or also changes to the protocols of blockchains that can negatively affect Fash-

ionTV.  

Any of the risks described herein has the potential to severely impede FashionTV's ability to expand 

its business operation as projected or to even continue its business and may therefore have a severe 

negative influence on the market value of the FTVs. Since there are no third parties accepting FTVs, 

FashionTV's continued ability to conduct its business profitably is therefore also a key factor re-

garding the market value of the FTVs. Any failure of FashionTV to conduct its business successfully 

may have a severe negative influence on the market value of the FTVs. If FashionTV were to cease 

its operation, it is likely that the FTVs would lose all of its value.  

The market has seen a number of new virtual currencies and tokens come into existence in the last 
years. The FTV competes against other tokens that are issued alongside the FTVs. 

Currently, many different virtual currencies and tokens are coexisting alongside one another and 

the creation of many new coins and tokens is expected for the next years. Some of these virtual 

currencies and tokens are much more successful than others and possess more market potential. 

There is a risk that a virtual currency or token is under pressure because of the success of another 

popular virtual currency and therefore loses some or all of its market value. This risk also applies to 

the FTVs. This, in turn, may have a severe negative influence on the market value of the FTVs. 
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Future regulation on virtual currencies or tokens in Austria may have a negative impact on FashionTV 
and the FTVs. Burdensome regulation might have a significant negative impact on the market value 
of the FTVs. 

Currently, under Austrian law there are no licensing, registration or concessionary requirements 

for the production, custody, trading and/or sale of virtual currencies such as the FTVs. However, on 

the EU-level as well as in certain countries, governments have already started to adapt legislation 

and regulate virtual currencies and tokens. Even if virtual currencies and tokens are not subject to 

limiting regulation today, the legal regime in Austria may change and Austria may in future also 

regulate virtual currencies and tokens restrictively. 

In this context, one should be aware of the proposals currently discussed on the EU-level to regulate 

virtual currencies—in particular the proposals to amend Directive 2015/849/EU for the prevention 

of money laundering and financing of terrorism. The proposed changes include stricter require-

ments for the trade with virtual currencies such as increased transparency, due diligence, and more 

competences for public authorities. It is therefore likely that in the near future (in the years 2018 

or 2019), regulations for virtual currencies will enter into force, both on the EU-level and in Austria. 

However, in which form virtual currencies will be regulated is currently unclear. 

If a licensing, registration or concessionary requirement is imposed on FashionTV, FashionTV will 

strive to obtain such a license, registration or concession. However, it is possible that FashionTV 

cannot fulfil certain requirements in time or may not receive the necessary approval at all. In this 

case, FashionTV might have to limit or even cease its business operations regarding the FTVs. Fur-

thermore, legal or regulatory changes might lead to complaints, claims, obligations or other legal 

burdens that affect the financial situation of FashionTV in a negative way. There is a remote possi-

bility that the Austrian or European legislator might decide to declare illegal the trade of virtual 

currencies or tokens such as the FTVs.  

All these risks may have a significant negative impact on the ability of FashionTV to continue its 

business operation and therefore also have a significant negative impact on the market value of the 

FTVs. 

If you are resident in a country or Territory that has declared the trade with virtual currencies or tokens 
or the participation in an Initial Coin Offering to be illegal, you may face administrative or criminal 
charges when participating in this ICO. 

The Initial Coin Offering is only made in such Territories where the Initial Coin Offering as described 

in this Coin Offer Document is not prohibited by law or regulation (Target Markets). FashionTV has 

used its best efforts to inform you in this Initial Coin Offering about certain restrictions that apply 

in certain jurisdiction such as Abu Dhabi, Argentina, Australia, Bangladesh, Belgium, Bolivia, Brazil, 

Canada, China, Ecuador, the European Union, France, Germany, Hong Kong, India, Iceland, the Isle 

of Man, Japan, Jersey, Kyrgyz Republic, Lithuania, Macao, Malaysia, Netherlands, New Zealand, Po-

land, Portugal, Singapore, Slovenia, South Korea, Switzerland, Thailand, the United Kingdom and 

the United States of America. 
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However, FashionTV is not able to describe the legal situation of this Initial Coin Offering with re-

gard to all possible jurisdictions. It is therefore your responsibility to consult with local legal, tax 

and other advisers to find out whether the participation in this Initial Coin Offering constitutes a 

breach of law or regulation under your jurisdiction. Violation of applicable laws or regulation may 

result in administrative or even criminal charges. 

The FTVs are not yet listed on a virtual currency exchange. A low liquidity on such exchanges or legal 
restrictions imposed on the tradability of the FTVs could have a material negative impact on the mar-
ket value of the FTVs and your ability to trade FTVs. 

This Initial Coin Offering is intended as the means for bringing FTVs to the Participants. As described 

above, FTVs are not securities and do not carry with them any rights such as the right to a payment 

of dividends or capital. FTVs serve as vouchers to be redeemed with FashionTV in exchange for the 

purchase of luxury goods and services. FashionTV also intends to have FTVs listed in one or more 

virtual currency exchanges. As of the date of this Coin Offer Document, however, the FTVs are not 

listed on any exchanges yet.  

Should legal restrictions be imposed on the tradability of the FTVs on such exchanges or should 

FashionTV fail to have the FTVs listed on a virtual currency exchange at all, then FTVs could only be 

used as vouchers to be redeemed with FashionTV as described in the Coin Offer Document.  

Virtual currency exchange platforms are usually not state controlled and their continuous operation 
cannot be guaranteed by FashionTV. The market value of the FTVs may not develop as expected. Also, 
FTVs are not subject to deposit guarantees. 

FashionTV intends to have FTVs listed on one or more virtual currency exchanges. However, the 

market of the FTVs might not develop and evolve as planed and supply and demand for the FTVs 

might be limited. In this case, the Participants might not be able to sell their FTVs to third parties if 

they do not wish to use them as vouchers to be redeemed with FashionTV in exchange for luxury goods 

and services. 

Also, exchange platforms for virtual currencies or tokens might cease to operate. There is no legal 

protection, deposit guarantee or protection for Participants, when an exchange platform ceases its 

operation. If the exchange platform has managed the private keys of the Participant or Coin Holder, 

there might be no way to retrieve FTVs.  

As there is yet no clear legal regulation and institution supervising virtual currencies or tokens, 

there is also no deposit guarantee as banks provide for savings deposits. Exchange platforms are 

not banks who need to be prepared for certain risks. Capital adequacy regulations such as the Eu-

ropean Capital Requirements Directive IV or the Capital Requirements Regulation are not applicable 

to virtual currency exchanges, increasing the risk of insolvency of a virtual currency exchange. 

The volatility of virtual currencies and tokens makes it very difficult to provide a reliable forecast 

for the development of the exchange rate of the FTVs, even considering the known factors deter-

mining the price. It is not possible to foresee the economic and technical development of virtual 
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currencies and tokens in the future. Historic developments are not a sufficient indicator for fore-

casts. FashionTV stresses that it does not provide any forecast of the development of the FTVs. 

These risks may have a significant negative impact on the market value of the FTVs. 

Virtual currencies and tokens are very volatile and the market value of a given virtual currency or 
token can swing dramatically. Such fluctuations may also be noticeable with regard to the FTVs. 

The FTVs have been developed by FashionTV without the involvement of a bank and are not issued 

by a central bank or another public authority. The supply of FTVs is limited and is not being moni-

tored by any public authority, is not bound to a traditional currency, and market value and price 

stability are not secure. The market of virtual currencies or tokens is influenced by supply and de-

mand. Fluctuations of the exchange rates are interesting to speculators but may impede the ac-

ceptance of virtual currencies or tokens for other purposes. This is also one of the reasons, why 

virtual currencies and tokens are not considered a safe investment in comparison to usual invest-

ments. This insecurity needs to be taken into account when deciding to participate in this Initial 

Coin Offering. Also, the FTVs may experience heavy exchange rate fluctuations. If a liquid market 

for FTVs has formed, FashionTV accepts the FTVs at their market value; if this market value is below 

what the Participant has obtained the FTVs for in this Initial Coin Offering, this might lead to losses 

for Participants who have obtained FTVs at the fixed ETH Exchange Rate set by FashionTV.  

There are no institutions like central banks that back the system of virtual currencies or tokens in times 
of crises. In times of crises, the market value of virtual currencies or tokens such as the FTVs may 
therefore significantly decrease. 

An institution supervising and controlling the economy for virtual currencies or tokens does not 

exist. Therefore, it is currently not possible for state institutions to influence the exchange rate of 

virtual currencies or tokens. Stability and control mechanisms which are normally at the disposal of 

central banks, are not available in this context. In the case of economic recession or a drop of the 

exchange rate of a virtual currency or token such as the FTVs, there is no possibility to apply counter 

measures. Therefore, in times of crises, the lack of institutional control could result in enormous 

economic damage as virtual currencies or tokens lose value. Usually states support banks in times 

of crises and prevent the monetary system from failing. This is not the case with respect to virtual 

currencies or tokens such as the FTVs. This may have a significant negative impact on the market 

value of the FTVs. 

FashionTV is exchanging up to 100 percent of the total supply of FTVs for Euro, Bitcoin, Dash or Ether 
in this Initial Coin Offering. Any portion not sold will remain with FashionTV. Should FashionTV decide 
to trade large portions of its own holdings of FTVs, this could have a severe negative impact on the 
market value of the FTVs.  

In total, a fixed amount of 100 million FTVs (Total Coin Amount) will be created by FashionTV on 

the Coin Creation Date. FashionTV intends to exchange 40 million FTVs (or 40 percent of the Total 

Coin Amount) for Euro, Bitcoin, Dash or Ether in the Pre-Sale Period and in the Initial Coin Offering. 

Any remaining portion of FTVs will remain with FashionTV and may be exchanged for other virtual 

currencies or sold for Euro or any other fiat currency at a later point in time at any marketable 
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price. Should FashionTV decide to offer for large portions of its own holdings of FTVs after the Initial 

Coin Offering, this could have a severe negative impact on the market value of the FTVs. 

FashionTV uses the Ethereum blockchain technology for the FTVs. The FTVs are therefore dependent 
on the future continuation of this blockchain. Also, Ethereum is a young technology. A possible hacking 
attack cannot be ruled out. A discontinuation of Ethereum could lead to a severe drop of the market 
value or even discontinuation of the FTVs as a whole.  

The FTVs are designed as a decentralized ERC20 token on the Ethereum blockchain. The FTVs are 

therefore dependent on the future continuation of the Ethereum blockchain. The Ethereum block-

chain has already come to its limits in the past. It is unclear, whether the Ethereum blockchain will 

continue to be operated by the community in the future.  

Hackers may target the Ethereum blockchain. The attacks of these hackers may be difficult to trace 

and the damage of the individual Coin Holder would likely have to be borne by themselves. Usually, 

insurance companies will not offer insurance for these risks. Furthermore, it is unclear if exchange 

platforms fulfil reasonable safety standards which are necessary to defend against attacks. Thieves 

may try to steal the private keys associated with FTVs and try to get user data by using malware. It 

is it likely that more attacks will occur as virtual currencies and tokens gain popularity. 

Virtual currencies, tokens and the blockchain technology are still in its initial stage. Software appli-

cations that may be used in connection with the FTVs may not have been developed for the mass 

market and may technically be not well adapted. No superior institution is correcting errors that 

occur when trading with virtual currencies or tokens. If problems arise in this context, FTVs might 

be lost for the Participant.  

A discontinuation of the Ethereum blockchain or technical difficulties such as software bugs could 

lead to a severe drop of the market value or discontinuation of the FTVs as a whole. 

Also, legally non-binding statements of governments and public authorities can have a strong influ-
ence on the market value of tokens such as the FTVs.  

Alarming statements of governments and public authorities like the banking regulator or supervisor 

can heavily influence exchange rates of any virtual currency or token. In this context, it is unclear 

how banks will react to the increasing popularity of virtual currencies or tokens. Banks and public 

authorities may be open to the concept, however, it is possible that banks and public authorities 

articulate that they are in favour of a strict regulation and supervision by an authority. Any such 

statements by governments and public authorities (even if they are only opinions and not legally 

binding) have the potential to significantly influence the market value of virtual currencies or tokens 

such as the FTVs.  

FTVs are stored on the Ethereum blockchain which uses private keys to validate transactions. If a 
Participant or Coin Holder loses their private keys, they might not be able to access FTVs in the future. 
If a Participant or Coin Holder makes a transfer by accident, they might not be able to get a refund.  

An institution like a bank or another public authority that is responsible for the safekeeping of vir-

tual currencies such as FTVs does currently not exist. FTVs are stored on the Ethereum blockchain 
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which uses private keys to validate transactions. If you lose your private keys, you might not be able 

to access your FTVs in the future. In such a case, there may be no possibility to compensate for 

damages. Also, in the field of virtual currencies, there is no possibility to get a refund for transac-

tions made by accident. This may lead to an increased risk of losses, when a transaction is sent to 

the wrong recipient. In many cases it will be impossible to undo a wrong transaction. The anonymity 

of the parties involved makes it very difficult to contact the counterparty if an amount of FTVs was 

transferred to the wrong party mistakenly.  

Consumers need to be aware that many individuals are committing trademark infringements by claim-
ing to be FashionTV or part of the Fashion TV Group.  

Individuals have come up with manifold ways of infringing the trademarks of the Fashion TV Group 

by using them on websites, on social media or even webshops. In this way, they try to benefit of 

the publicity of the Fashion TV Group. Consumers and participants in this Initial Coin Offering might 

be deceived by logos and emblems that signify a relation to the Fashion TV Group and buy products 

or even faked FTV Coins Deluxe on websites which in reality do not belong to the Fashion TV Group. 

Therefore, potential Participants need to be aware and check that they are using the official web-

sites of the Fashion TV Group. The Fashion TV Group is always trying to detect trademark infringe-

ments as quickly as possible. 

If there is no liquid market, FashionTV will only accept the FTV Coins Deluxe at their nominal value.  

Potential Participants should be aware of exchange rate fluctuations of cryptocurrencies and of 

FTVs in particular. Since Fashion TV is exchanging FTVs at their market value in case of the formation 

of a liquid market, Participants might accrue losses, when having obtained the FTVs at a higher 

nominal value compared to the market value of FTVs. It cannot be predicted how the market for 

the FTVs and therefore the market value of FTVs develops, since cryptocurrencies have suffered 

from heavy exchange rate fluctuations recently. Participants must also be prepared for losses, in 

case they have bought the FTVs at a higher market value, when afterwards the FTVs are exchanged 

at their nominal value that might be lower than the market value. 
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SCHEDULE A – COIN EXCHANGE AGREEMENT 

  

  

 

 

 

Initial Coin Offering 

of up to 40 million Ethereum-based tokens named 'FTV Coins Deluxe' 

 

COIN EXCHANGE AGREEMENT 

This Coin Exchange Agreement (the "Agreement") is concluded by and between FTV Media GmbH, a limited 

liability company pursuant to Austrian laws, having its registered seat at Wasagasse 4, 1090 Vienna, Austria, 

registered with the Commercial Court of Vienna under registration number FN 451367 a, as the party exchang-

ing FTV Coins Deluxe for Bitcoin, Dash or Ether ("FashionTV") and you as participant in the Initial Coin Offering 

exchanging Bitcoin, Dash or Ether for FTV Coins Deluxe (the "Participant"). Both parties to this agreement are 

collectively referred to as the "Parties" and individually as a "Party". 

1. DEFINITIONS AND INTERPRETATION 

1.1 For the purpose of this Agreement, the terms and expressions defined shall have the meaning ascribed 

to them below, unless the context or use clearly indicates a different meaning or intent: 

"Aggregate Exchange Proceeds" means the total amount of all Exchange Amounts of Euro, Bitcoin, 

Dash or Ether transferred to the respective Collection Address or Bank Account from verified Par-

ticipants in the Offer Period. 

"Bank Account" means the Bank Account of Fashion TV at the UniCredit Bank Austria AG, Schot-

tengasse 6-8, 1010 Vienna, Austria (BIC: BKAUATWW XXX) with IBAN: AT42 1200 0100 1747 7216. 

"Coin Delivery Date" means the date when Delivery of the bartered FTV Coins Deluxe takes place. 

"Coin Offer Document" means the latest version of the document describing the FTVs and the Initial 

Coin Offering which was published in electronic form under www.ftv.com/c. 

"Coin Value" means the fraction of Euro, Bitcoin, Dash or Ether to be transferred in exchange for a 

single FTV. 

"Collection Address" means the respective address on the Ethereum blockchain where all Exchange 

Amounts of Bitcoin, Dash or Ether are collected in the Offer Period. 

"Consumer Rights Directive" means Directive 2011/83/EU of the European Parliament and of the 

Council of 25 October 2011 on consumer rights, amending Council Directive 93/13/EEC and Di-

rective 1999/44/EC of the European Parliament and of the Council and repealing Council Directive 

85/577/EEC and Directive 97/7/EC of the European Parliament and of the Council. 
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"Delivery" means the transfer of the FTV Exchange Amount of FTVs on the Coin Delivery Date to the 

ETH Address of the Participant. 

"Exchange Amount" means the amount of Bitcoin, Dash or Ether or fractions thereof to be transferred 

to the Collection Address by a Participant in order to make an Exchange Offer. 

"ETH Address" means an identifier of alphanumeric characters that represents a possible destination 

for a transfer of Ether on the Ethereum blockchain. 

"Ether" means the virtual currency used in connection with the Ethereum platform. 

"Equivalent" means the amount of Bitcoin, Dash, Ether or fraction thereof that can be purchased 

using a given amount of Euro, calculated for a certain point in time and using the exchange rate 

published on www.coinmarketcap.com or other source of comparable reliability if this source dis-

continues its service. 

"Ethereum" means an open-source, public and blockchain-based distributed computing platform 

featuring smart contract functionality (scripting), which facilitates online contractual agreements. 

"Exchange Offer" means a legally binding offer from a verified Participant to exchange Euro, Bitcoin, 

Dash or Ether for FTVs by transferring the Exchange Amount of Euro, Bitcoin, Dash or Ether stated in 

the Offer Invitation to the respective Collection Address or Bank Account. 

"Exchange Request" means a request made by the Participant to be provided with an Offer Invitation 

by FashionTV regarding a certain number of FTVs. 

"FashionTV" means FTV Media GmbH, a limited liability company pursuant to Austrian laws, having its 

registered seat at Wasagasse 4, 1090 Vienna, Austria registered with the Commercial Court of Vienna 

under registration number FN 451367 a. 

"FTVs" means the Ethereum-based tokens as described in the Coin Offer Document which serve as 

vouchers to be redeemed with FashionTV in exchange for luxury and fashion goods and services as 

described in the Coin Offer Document. 

"FTV Exchange Amount" means the amount of FTVs the Participant would like to obtain in the Initial 

Coin Offering. 

"Offer End Date" means the last day of the Offer Period, i.e., 30 June 2018. 

"Offer Invitation" means a legally non-binding invitation from FashionTV to the Participant to make a 

legally binding Exchange Offer. 

"Offer Period" means the period starting on the Offer Start Date and ending on the Offer End Date; in 

the Offer Period, FashionTV may be provided with Exchange Requests and Exchange Offers by Partici-

pants. 

"Offer Start Date" means the first day of the Offer Period, i.e., 16 May 2018. 

"Offer Website" means the website www.ftv.com/c. 

"Participant" means you. 
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"Pre-Sale Period" means the period starting on 5 March 2018 and ending on 15 May 2018. 

"Private Key" means an alphanumeric value that is required to transfer Bitcoin, Dash or Ether from 

one Address to another Address. 

"Target Markets" means such Territories where the Initial Coin Offering as described in the Coin 

Offer Document is not prohibited by law or regulation. 

1.2 Unless a contrary indication appears, any reference in this Agreement to 

(i) any Party shall be construed so as to include its successors in title, permitted assigns and per-

mitted transferees; 

(ii) the term 'person' includes any person, firm, company, corporation, government, state or 

agency of a state or any association, trust or partnership (whether or not having separate legal 

personality) or two or more of the foregoing; 

(iii) the term 'regulation' includes any regulation, rule, official directive, request or guideline 

(whether or not having the force of law) of any governmental, intergovernmental or suprana-

tional body, agency, department or regulatory, self-regulatory or other authority or organiza-

tion; 

(iv) the term 'including' shall not be interpreted as limiting to; 

(v) the term 'token' shall mean a voucher for the use of obtaining goods or services from parties 

accepting such vouchers; 

(vi) a provision of law is a reference to that provision as amended or re-enacted; and 

(vii) a time of day is a reference to Vienna time. 

1.3 Clause and schedule headings are for ease of reference only and references to clauses and schedules 

are references to the clauses and schedules of this Agreement. 

2. CONCLUSION OF THIS AGREEMENT 

2.1 In the Offer Period, the Participant shall submit to FashionTV an Exchange Request, specifying the exact 

FTV Exchange Amount of FTVs. The Exchange Request is a legally non-binding general inquiry (un-

verbindliche Anfrage) by the Participant. 

2.2 FashionTV shall then submit to the Participant an Offer Invitation, specifying therein the Exchange 

Amount of Euro, Bitcoin, Dash or Ether in relation to the FTV Exchange Amount of FTVs specified in the 

Exchange Request. The Offer Invitation also is a legally non-binding invitation to make an offer (Ein-

ladung zur Anbotslegung). 

2.3 The Participant shall then make an Exchange Offer by transferring the Exchange Amount of Euro, Bitcoin, 

Dash or Ether stated in the Offer Invitation to the respective Collection Address or Bank Account. The 

Exchange Offer is an offer (Anbot) legally binding the Participant to the terms of this Agreement. 
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2.4 The Exchange Amount of Euro, Bitcoin, Dash or Ether stated in the Offer Invitation is only valid if the 

Exchange Offer is made by the Participant in the same phase of the Initial Coin Offering the Exchange 

Request was made (ICO Phase 1 to ICO Phase 4). If an Exchange Offer is made in a later phase then the 

Exchange Offer is made on the basis of the then valid Coin Value, irrespective of the Exchange Amount 

stated in the Offer Invitation. 

2.5 The Participant's Exchange Offer is accepted by FashionTV, and therefore the Agreement is finally con-

cluded, through fulfilment by Delivery of the FTV Exchange Amount of FTVs to the Participant (Vertrag-

schluss durch Erfüllung). Only after Delivery, FashionTV shall be bound to the terms of this Agreement. 

3. NO RIGHT OF WITHDRAWAL 

3.1 The Participant shall not have a right of withdrawal, neither statutory nor contractual. 

3.2 Articles 9 to 15 of the Consumer Rights Directive as implemented by § 11 of the Austrian federal law on 

distance and off-premises sales (Fern- und Auswärtsgeschäfte-Gesetz) provide for the right of a con-

sumer to withdraw from a distance or off-premises contract. This Agreement is excepted from the right 

of withdrawal since it concerns the supply of goods for which the price is dependent on fluctuations in 

the financial market which cannot be controlled by FashionTV and which may occur within the with-

drawal period (cf. Article 16 litera (b) of the Consumer Rights Directive; § 18 para (1) item 2 of the 

Austrian federal law on distance and off-premises sales). 

3.3 In addition, the exception of Article 16 litera (m) of the Consumer Rights Directive and § 18 para (1) 

item 11 of the Austrian federal law on distance and off-premises sales applies since this Agreement 

concerns the supply of digital content in the sense of the Directive which is not supplied on a tangible 

medium and the Participant's prior express consent and acknowledgment that he or she thereby loses 

his right of withdrawal will be obtained when making an Exchange Offer. As soon as the Exchange Offer 

has been made, FashionTV will provide the Participant with an email confirmation relating to such prior 

express consent and acknowledgment as well as to the legally binding Exchange Offer itself. 

4. BARTER OR PURCHASE CLAUSE 

4.1 Subject to the terms and conditions of this Agreement and in reliance on the representations and war-

ranties of the Participant as set out herein, FashionTV agrees to barter (tauschen) in the sense of § 1045 

of the Austrian General Civil Code and to deliver to the Participant the FTV Exchange Amount of FTVs; 

and the Participant, in return, subject to the terms and conditions of this Agreement and in reliance on 

the representations and warranties of FashionTV as set out herein, agrees to barter (tauschen) in the 

sense of § 1045 of the Austrian General Civil Code and to deliver to FashionTV the Exchange Amount of 

Bitcoin, Dash or Ether. 

4.2 The Participant declares to accept the FTV Exchange Amount of FTVs as consideration for the Exchange 

Amount of Bitcoin, Dash or Ether bartered, and FashionTV declares to accept the Exchange Amount of 

Bitcoin, Dash or Ether as consideration for the FTV Exchange Amount of FTVs bartered. Both parties 

declare that after due consideration of all material aspects, the FTV Exchange Amount of FTVs is of equal 

value to the Exchange Amount of Euro, Bitcoin, Dash or Ether. 
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4.3 Subject to the terms and conditions of this Agreement and in reliance on the representations and war-

ranties of the Participant as set out herein, FashionTV agrees to sell (verkaufen) in the sense of § 1053 

of the Austrian General Civil Code and to deliver to the Participant the FTV Exchange Amount of FTVs; 

and the Participant, in return, subject to the terms and conditions of this Agreement and in reliance on 

the representations and warranties of FashionTV as set out herein, agrees to purchase (kaufen) in the 

sense of § 1053 of the Austrian General Civil Code and to deliver to FashionTV the Exchange Amount of 

Euro. 

5. CALCULATION OF THE ETH EXCHANGE AMOUNT 

5.1 The Exchange Amount of Bitcoin, Dash or Ether to be transferred to the respective Collection Address 

or Bank Account by the Participant which is provided in the Offer Invitation shall be calculated by Fash-

ionTV by multiplying the FTV Exchange Amount stated in the Exchange Request with the ETH Coin Value 

to be provided by the Developer before the Offer Start Date. 

6. DELIVERY OF THE FTVS 

After a Participant has made a binding Exchange Offer, the FTV Exchange Amount of FTVs shall, as 

quickly as reasonably possible, but in any case within one business day, be delivered by FashionTV to 

the ETH Address the Participant.  

7. RIGHTS ASSOCIATED WITH THE FTVS 

7.1 The Participant acknowledges that there are no rights whatsoever attached to the FTVs themselves. In 

particular, the FTVs do not purport any rights as commonly associated with securities (such as share-

holder rights, rights to dividends or information rights). FTVs serve as vouchers to be redeemed with 

FashionTV as described in the Coin Offer Document. 

7.2 Rights of the Participant are only derived from this Agreement and statutory Austrian law. Rights derived 

from this Agreement are  

(i) the right to Delivery of the FTVs if FashionTV decides to accept an Exchange Offer made by a 

Participant; 

(ii) rights in connection with the representations and warranties made by FashionTV.  

7.3 If the Participant is not a consumer (Konsument) in the sense of the Austrian Consumer Protection Act 

(Konsumentenschutzgesetz), the Participant waives any and all statutory warranty rights and agrees to 

be limited to the contractual warranty rights set out hereinafter. 

8. LISTING OF THE FTVS 

FashionTV undertakes to have the FTVs listed on one or more virtual currency exchanges such as Bittrex, 

Poloniex or Kraken within twelve (12) months after the Offer End Date. 



  

  

76/83 

9. USE OF THE AGGREGATE EXCHANGE PROCEEDS 

9.1 FashionTV shall have the right to exchange the Aggregate Exchange Proceeds, or any portion thereof, 

into any virtual currency or into fiat money of any type, at any time and at any exchange rate reasonably 

achievable at the time of such exchange. 

9.2 FashionTV shall have the right to apply the Aggregate Exchange Proceeds or any substitute amount 

pursuant to clause 9.1 towards any purpose in compliance with the goals of FashionTV as set out in the 

Coin Offer Document. 

10. REPRESENTATIONS AND WARRANTIES 

10.1 The Participant makes the representations and warranties set out in this clause 10.1 to FashionTV on 

the date of this Agreement and on the Coin Delivery Date: 

(i) The Participant is participating in this Initial Coin Offering on its own account; the Participant 

is neither a citizen of, nor resident in, nor does he or she have a seat in, a jurisdiction outside 

of the Target Markets. 

(ii) The Participant is expressly not using an online exchange service to transfer Bitcoin, Dash or 

Ether to the respective Collection Address.  

(iii) The Participant is using a wallet software that supports ERC20-Tokens and is in possession of 

the Private Key of the ETH Address the Delivery of the FTVs shall be made to.  

(iv) The material obligations under this Agreement expressed to be assumed by the Participant are 

legally binding, valid and enforceable against him or her; the entry into this Agreement and 

performance by the Participant do not and will not conflict with any law or regulation or con-

stitutional documents. 

(v) The Participant has the power to enter into, perform and deliver, and has taken all necessary 

action to authorize its entry into, performance and delivery of this Agreement and the trans-

actions contemplated by this Agreement. 

(vi) The choice of Austrian law as the governing law of this Agreement as well as the choice of 

Austria as place of jurisdiction will be recognized and enforced in the jurisdiction of the Partic-

ipant, except in case the Participant is consumer in the sense of the Consumer Rights Directive 

or the Austrian Consumer Protection Act. 

(vii) Any judgment obtained in Austria will be recognized in the jurisdiction of the Participant, ex-

cept in case the Participant is consumer in the sense of the Consumer Rights Directive or the 

Austrian Consumer Protection Act. 

10.2 In addition to statutory warranty obligations (§ 922 of the Austrian General Civil Code; if not waived 

under clause 7.3), FashionTV makes the representations and warranties set out in this clause 10.2 to 

the Participant on the date of this Agreement and on the Coin Delivery Date: 

(i) The FTVs qualify as 'digital content' in the sense of Article 2 para (11) of the Consumer Rights 

Directive and, as such, qualify as immaterial and movable assets (unkörperliche und bewegliche 
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Sachen) in the sense of §§ 285, 292, 293 of the Austrian General Civil Code and are subject to 

property rights under Austrian law; FashionTV makes no representations or warranties as to 

other jurisdictions.  

(ii) The Participant will obtain legal competence (Rechtszuständigkeit) under Austrian law over the 

amount of FTVs delivered after this Agreement has been concluded; FashionTV makes no rep-

resentations or warranties as to other jurisdictions. 

(iii) Any factual information provided by FashionTV in the Coin Offer Document is true, complete 

and accurate in all material respects as at the date of the Coin Offer Document or as at the 

date (if any) at which it is stated. 

(iv) FashionTV will accept FTVs on the basis of Schedule B of the Coin Offer Document (Terms of 

Acceptance) in in exchange for goods and services as described therein.  

11. MISCELLANEOUS 

11.1 If the Participant is not a consumer in the sense of the Consumer Rights Directive or the Austrian Con-

sumer Protection Act, the Participant waives its right to contestation of the contract for laesio enormis 

(Verkürzung über die Hälfte).  

11.2 The Participant may not assign any of its rights or transfer any of its rights or obligations under this 

Agreement, including, but not limited to statutory or contractual warranty rights. This clause does not 

affect the FTVs themselves. FTVs may be traded freely on a virtual currency exchange if they are listed, 

or otherwise, at any time. 

11.3 Any communication to FashionTV will be effective only when actually received by FashionTV and then 

only if it was sent via mail to the physical address of FashionTV. Any communication or notice given 

under or in connection with this Agreement must be in German or English language. 

11.4 This Agreement is the entire agreement and understanding between the Parties with respect to the 

exchange of the FTV Exchange Amount of FTVs for the Exchange Amount of Euro, Bitcoin, Dash or Ether 

and supersedes all prior written or oral commitments, arrangements or understandings between the 

Parties with respect thereto. 

11.5 Should one or more of the provisions or any part of a provision of this Agreement be or become void, 

illegal or unenforceable, then the validity, legality or non-enforceability of the remaining provisions of 

this Agreement shall not be affected thereby and the Parties shall use reasonable efforts to agree upon 

a new provision which shall, as nearly as possible, have the same commercial effect, meaning and spirit 

as the ineffective provision and to the purpose of this Agreement. To the extent permitted by applicable 

law, each Party waives any provision of law which renders any provision of this Agreement invalid, illegal 

or unenforceable in any respect. This clause 11.5 is not applicable in case the Participant is consumer in 

the sense of the Consumer Rights Directive or the Austrian Consumer Protection Act.  

11.6 This Agreement and any non-contractual obligations arising out of or in relation to this Agreement shall 

be governed by and construed in all respects in accordance with Austrian law, excluding the Austrian 

conflict of laws rules. 
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11.7 If the Participant is not a consumer in the sense of the Consumer Rights Directive or the Austrian Con-

sumer Protection Act, then all disputes arising out of this Agreement or related to its violation, termi-

nation or nullity, shall be brought before the competent court in corporate matters (Handelsgericht) in 

Vienna, Austria. 
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SCHEDULE B – TERMS OF ACCEPTANCE 

  

  

 

 

 

Initial Coin Offering 

of up to 40 million Ethereum-based tokens named 'FTV Coins Deluxe' 

 

TERMS OF ACCEPTANCE 

These terms of acceptance (the "Terms of Acceptance") by FTV Media GmbH, a limited liability company pursu-

ant to Austrian laws, having its registered seat at Wasagasse 4, 1090 Vienna, Austria, registered with the Com-

mercial Court of Vienna under registration number FN 451367 a (the "Accepting Party") set out the terms and 

conditions the Accepting Party will accept FTVs (as defined hereinafter) as vouchers by any person wishing to 

redeem FTVs with the Accepting Party (the "Redeeming Party") for goods or services offered by the Accepting 

Party.  

These Terms of Acceptance are a unilaterally legally binding declaration of the Accepting Party based on the 

legal construct of Auslobung pursuant to § 860 of the Austrian General Civil Code. These Terms of Acceptance 

are not general terms and conditions. Any agreement ("Agreement") that a Redeeming Party and the Accepting 

Party are entering is subject to the terms and conditions of the respective Agreement.  

1. DEFINITIONS AND INTERPRETATION 

1.1 For the purpose of these Terms of Acceptance, the terms and expressions defined shall have the mean-

ing ascribed to them below, unless the context or use clearly indicates a different meaning or intent: 

"Accepting Party" means FTV Media GmbH, a limited liability company pursuant to Austrian laws, 

having its registered seat at Wasagasse 4, 1090 Vienna, Austria, registered with the Commercial 

Court of Vienna under registration number FN 451367 a. 

"Consumer Rights Directive" means Directive 2011/83/EU of the European Parliament and of the 

Council of 25 October 2011 on consumer rights, amending Council Directive 93/13/EEC and Di-

rective 1999/44/EC of the European Parliament and of the Council and repealing Council Directive 

85/577/EEC and Directive 97/7/EC of the European Parliament and of the Council. 

"ETH Address" means an identifier of alphanumeric characters that represents a possible destination 

for a transfer of Ether on the Ethereum blockchain. 

"FTVs" means the Ethereum-based ERC20-tokens which were issued by FashionTV in the course of the 

Initial Coin Offering.  
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"Initial Coin Offering" means the public exchange of FTVs for Ether in the period from 16 May 2018 to 

30 June 2018 conducted by FashionTV.  

"Initial Exchange Value" means the exchange ratio of a single FTV token to EUR 1. 

"Liquid Market" means market conditions that allow any market participant to acquire and dispose 

of FTVs with ease; a daily turnover of 3.00 percent of the Total Coin Amount of FTVs on online 

crypto exchanges shall be deemed a Liquid Market. 

"Market Value" means the current market value of FTVs as indicated on www.coinmarketcap.com or 

a different service of comparable accuracy and reliability. 

"Total Coin Amount" means the amount of FTVs created by FashionTV in the Initial Coin Offering, i.e., 

100 million FTVs. 

1.2 Unless a contrary indication appears, any reference in these Terms of Acceptance to 

(i) any person shall be construed so as to include its successors in title, permitted assigns and 

permitted transferees; 

(ii) the term 'person' includes any person, firm, company, corporation, government, state or 

agency of a state or any association, trust or partnership (whether or not having separate legal 

personality) or two or more of the foregoing; 

(iii) the term 'regulation' includes any regulation, rule, official directive, request or guideline 

(whether or not having the force of law) of any governmental, intergovernmental or suprana-

tional body, agency, department or regulatory, self-regulatory or other authority or organiza-

tion; 

(iv) the term 'including' shall not be interpreted as limiting to; 

(v) a provision of law is a reference to that provision as amended or re-enacted; and 

(vi) a time of day is a reference to Vienna time. 

1.3 Clause and schedule headings are for ease of reference only and references to clauses and schedules 

are references to the clauses and schedules of these Terms of Acceptance. 

2. TERMS OF ACCEPTANCE 

2.1 The Accepting Party herewith binds itself publicly pursuant to § 860 of the Austrian General Civic Code 

to accept the redemption of FTVs for any and all goods or services offered by the Accepting Party. The 

Accepting Party will accept FTVs for redemption in particular regardless  

(i) of the legal status of the Redeeming Party; or 

(ii) of whether the Redeeming Party is as a consumer or entrepreneur; or  

(iii) of whether the Redeeming Party is a natural person or a legal entity.  

2.2 The Accepting Party will further make no distinction between  



  

  

81/83 

(i) FTVs that were obtained by the Redeeming Party from the Accepting Party directly in the 

course of the Initial Coin Offering; or 

(ii) FTVs that were obtained from a third party at any point in time after the Initial Coin Offering. 

2.3 The Accepting Party will accept FTVs at the same conditions it is accepting payments made in fiat cur-

rency or payments made through a payment service provider. The Accepting Party will neither charge a 

different price nor charge additional fees if any amount due is settled by redeeming FTVs. 

2.4 The Accepting Party will accept FTVs either at their Initial Exchange Value or at their Market Value.  

(i) The Initial Exchange Value of a single FTV token to EUR 1. 

(ii) The Market Value is the current market value of FTVs as indicated on www.coinmarketcap.com 

or any other services of comparable accuracy and reliability if this service provider discontinues 

its operation.  

2.5 The Accepting Party will accept the FTVs at their Market Value when and for as long as FTVs have de-

veloped a Liquid Market. 

2.6 The Accepting Party will inform the Redeeming Party when selecting a payment option whether the 

Accepting Party will accept FTVs at the Market Value; in the case of doubt, the Accepting Party will only 

accept FTVs at their Initial Value.  

2.7 In order for the Accepting Party to accept FTVs as described in items 2.1 to 2.6 above, the Redeeming 

Party must transfer the respective amount of FTVs to an ETH Address of the Accepting Party. 

2.8 These Terms of Acceptance may be cancelled by the Accepting Party, subject to a notice period of three 

months, as of 31 December of each calendar year. The Accepting Party will publish the termination of 

the Terms of Acceptance on its website. 

2.9 The Accepting Party waives its right to withdraw from these Terms of Acceptance for a period of five 

years with this period commencing on 30 June 2018. The Terms of Acceptance can therefore be can-

celled for the first time with effect as of 31 December 2023.  
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SCHEDULE C – EXCHANGE REQUEST FORM 

 

To: FTV Media GmbH 
Wasagasse 4, 1090 Vienna 
AUSTRIA 

Email: ico@ftv.com 

Terms used in this Exchange Request form have the meaning ascribed to them in the Coin Offer Document 
available under www.ftv.com/c 

Last Name Fist Name Title Sex 

 ☐ M ☐ F 
Street, No. ZIP Code, Town Date of Birth 

Telephone Number E-Mail Address Citizenship 

 

Wallet Address 
 
 

* ETH Address the transfer of the ETH Exchange Amount will be made from 

I confirm that I have made these statements correctly and I am aware that the processing of these data is 
necessary for the fulfilment of the contract (Article 6 para 1 lit b GDPR). 

□  Furthermore, I hereby give my explicit consent to receive regular updates about the products and ser-
vices offered by FashionTV, news and current discounts (please mark if you agree). I am aware that I 
can withdraw my consent at any time. The withdrawal will not affect the lawfulness of processing based 
on consent before the withdrawal. 

I confirm to use a wallet software that supports ERC20-Tokens to receive FTVs. 

I confirm that I have read and understood the Coin Offer Document carefully.  

I confirm that I have read and understood the Coin Exchange Agreement carefully and accept it. 

I hereby agree that FTVs will be transferred to me immediately after conclusion of the Coin Exchange Agreement 
before the end of the withdrawal period. 

I hereby approve and acknowledge that I have no right of withdrawal to rescind the Coin Exchange Agreement 
once I have made the Exchange Offer as  

(i) the price of the FTVs to be obtained is dependent on fluctuations in the financial market which can-

not be controlled by FashionTV and may occur within the withdrawal period and  

(ii) FTVs are considered digital content which is not supplied on a tangible medium. 

I herewith make a non-binding Exchange Request as defined in the Coin Offer Document for the following 
amount of FTVs: 

Amount of FTVs 

 

 

_______________________ _______________________ 
Place / Date    Signature   
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SCHEDULE D – NAMES AND ADDRESSES 

 

 

 

 

Fashion TV 

 

 

 

 

 

FTV Media GmbH, FN 451367 a 

Wasagasse 4, 1090 Vienna, Austria 

 

 

 

 

Legal Advisor in this Initial Coin Offering 

 

 

Stadler Völkel Rechtsanwälte GmbH, FN 426839 f 

Seilerstätte 24, 1010 Vienna, Austria 
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