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CMBToken White Paper 

 

Coinmarketbrasil is a company that operates in the field of cryptocurrency 

and information security, providing payment and receipt systems in crypto-

coins and tokens, support and implementation of security and business 

competitiveness based on Blockchain technologies. 
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1. Legal Disclaimer 

 

 

A. Our goal is to introduce one of our projects that CMBT has to offer 

innovative technology and security online to potential token manufacturers 

in connection with the Token Launch. The information below is not intended 

to be exhaustive, but rather exemplary and does not contain any binding 

element of a contractual relationship. Our sole purpose is to present and 

provide information that is inherent, relevant and reasonable to potential 

token manufacturers, and that performs in-depth analysis on companies that 

intend to acquire CMBT token. 

 

B. The CMBT with this proposal does not intend to link any type of 

advertising for investment, nor any type of offer or purchase presentation 

linked to any market and under any jurisdiction, that is, it is a company that 

has the specific and aimed at the commitment to those who need the 

technological support of both innovation and maximum security criteria of 

their business and business data that will use Token Launch. Accordingly, the 

CMBT hereby presents this document without regulatory purposes to any 

jurisdiction that seeks to protect investors and / or manufacturers 



 

cmbusinesstoken.com  
 atendimento@coinmarketbrasil.com.br 

Ver 1.5.2 

 

C. Some financial information, statements and estimates in this document 

are merely illustrative surveys based roughly on actual information, but 

without the affirmative connotation of data and surveys of official 

government bodies. Such statements and exemplary information encompass 

known and unknown risks and uncertainties that may cause events or results 

different from those materially presented by the official data. 

 

 

D. This English and Portuguese document is the main official source of 

information about the Token Launch. The information presented here may 

change according to the development of the project itself, being also source 

for translation into other languages from the moment it becomes necessary 

for the knowledge to several clients and potential companies of different 

nationalities that are interested in the project introduced. With due 

translations, the primary content of this document may be corrupted, 

falsified, lost and even mistranslated and misinterpreted by diversifying the 

CMBT company's ethical thinking and conduct. Therefore, the accuracy of 

such alternative communications can not be guaranteed. And, in case of 

conflict or inconsistencies between such translations, the information 

contained in the CMBT official website in English and Portuguese will prevail. 
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2. History, Problems and Solutions 

 

In all the world the cryptocurrency market is growing considerably, Brazil is 

still in short steps, but there are a lot of fans. 

Brazilian companies encounter many internal problems in relation to 

payment and receipt of accounts, poorly programmed ERP systems, 

communication failures between employees internally and in relation to 

customers, various security flaws, poorly elaborated schedules, lack of 

security related to the manipulation of financial data and various other 

problems. 

Advances in quantum computing will be a big risk to businesses, not 

modernizing will be risky to business. 

Projects are sold without the customer having real knowledge of the 

aggregate values, without actually knowing if that amount invested will be 

added to the continuity of the contracted service. 

Several tickets and notes are paid and moved every day without any type of 

encryption or guarantee of compliance. 

Are you paying the fair value for equipment and services contracted? 

Without a system that decentralizes these sales there is no way to know, 

decentralizing the information of contracts the interest is greater in 

maintaining a standard of quality and adequate price taking into account that 

a good part of the amounts paid by any type of service are good part 

administrative fees for validating documents, printing a document, collecting 

a signature from a person responsible for internal validation, sending it to an 

organ registrar, takes a lot of time and costs a lot. 
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2.2  Solution 

 

 

CoinMarketBrasil will provide a decentralization system for business project 

operations, which can be deployed to existing ERP systems, adding database 

security and implementing managed blockchain services. 

The companies will have a portal for payment and receipt of accounts and 

contracts, where it will be mandatory to define the stakeholders and 

responsible for such document, in some cases can be defined approving and 

notified. 

Decentralization ensures that there will be no undue changes, money 

laundering, diversion and legal irregularities throughout a project created 

with support of the technology offered. 

In addition to providing API for receiving in manageable crypto active from 

our software, which will serve from small companies to multinational 

companies. 
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• The generated tokens can be used to execute service processes, data 

protection services and services exchange within our platforms: 

• Business Exchange 

•  Mobile App 

• Desktop App 

 

2 Portfolios will be provided for storage and management of the tokens. 

BI-Wallet (Bussiness Inteligence Wallet) 

Will offer resources to companies 

U-Wallet (SI – Simplified) 

Will offer common cryptographic portfolio features 
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2.3 Platforms 

 

1.3.1. CMB Exchange 

 

 

 

The platform is already 100% Functional, is in tests where some people have 

pre-registered and are testing the usability and practicality of the system. 

At the start of operations, it will make transactions available in more than 20 

Crypto Active. 

In the options for fund management, users will have a system for transferring 

any encryption, no fees for BRL, payment of tickets and transfer to real, using 

any crypto. 

 

In the enterprise interface will be available system for validation of 

documents in blockchain using the CMBToken. 
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The Mobile application will have indirect communication with the 

CMBExchange and may also be linked to other exchanges and P2P systems. 

Providing a system for the purchase, exchange and sale of encryption 

systems with encrypted and secure communications, business versions will 

enable automatic negotiations and direct receipt to bank account or 

distribution through smartcontracts. 
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2.3.2. CMBSmartCompany 

 

For Document registration a fee of 2CMBT is charged, Query external documents 1CMBT 

is charged.  

 

 

Data Encryption Service charged at 1CMBT per MB. 

 

 

To deploy smart contracts  2CMBT GAS fee  per contract, In commercial license, no fee is 

charged for consulting smart contracts.  
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Script with integration to database and Node-Server to create smartcontracts 

in registry in Blockchain using the Ethereum protocols through CMBToken, 

without the need to manipulate directly in source codes, streamlining the 

process of creation and registration of contracts. 
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For companies, contract and automatic deployment models will be available 

on a platform that is in the testing phase. 

The script will allow communication with a database, where it will receive the 

rules to start the contract. (If it does not depend on approvals or 

notifications, the contract registration is done automatically in blockchain / 

ethereum). 

 

3. CMBToken Launch Details  

Tokens are used for some corporate applications and funds to be used to 

offset fees for open services provided on the platforms for blockchain 

registrations such as payment and management system. 

Tokens are like payments for services provided by CoinMarketBrasil. 

CoinMarket offers various services such as smartcontracts registration, data 

protection, auditing, data security consulting, encryption management, 

intelligent contract management, and platform for business-to-business 

exchange. 

The SmartContracts service is a smart contract, less bureaucratic and 

economical, as it avoids the consumption of raw material (paper), and its 

intelligent registration will be validated in blockchain through the CMBT 

Tokens. 

CoinMarketBrasil offers 24-hour technology support, with qualified 

professionals and all the secrecy of operations, meeting all information 

security standards. 

In addition, a company participates in conferences to increasingly improve its 

technologies, and with that it also promotes conferences with workshops, to 

guide my clients and spread as BlockChain technologies. How the 

conferences will promote business and networking. 
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Contract Address 

0x3edd235c3e840c1f29286b2e39370a255c7b6fdb 

 

 

https://etherscan.io/address/0x3edd235c3e840c1f29286b2e39370a255c7b6fdb
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3.1 CMBT Distribution 
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3.2 CMBT Token Sale Timeline  

Initial ICO token rate 0.74 USD  -  0.94 USD From To 

Private Sale 0.74 USD  Min purchase 2702,70CMBT (2.000 USD) 
Max purchase (250.000 USD) 

May 2- 0 
AM 

May  31-  12 
PM 

Pre-Public Sale 0.84 USD Min purchase 595,23 (500 USD) Max 
purchase (15.000 USD) 

June 1 - 0 
AM 

June 10 - 12 PM 

Public Sale ICO Early 0.94 USD Min purchase 37,87 CMBT (35,6 USD) Max 
purchase (10.000 USD) 

June 11  - 
0 AM 

June 30 - 12 PM 

Regular Public ICO 
1nd 

0.94 USD Min purchase 20,42 CMBT (19.2 USD) Max 
purchase (5.000 USD) 

July 1 -  0 
AM 

July 22 - 6 AM 

Regular Public ICO 
2nd 

0.94 USD Min purchase 20,42 CMBT (19.2 USD) Max 
purchase (2.000 USD) 

July 25 -  
0 AM 

August 
 31 - 0 AM 
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4. Market and Industry 

 

Whether small, medium or large, every company needs to upgrade to ensure 

its competitiveness in the market. In addition to security, operational and 

financial cost reductions are the key to a business's stability, with integrated 

technologies in the right way growth is imminent. 

 

 

 

 Companies with the objectives of implementing smartcity services, which 

operate in the IoT areas, or which operate on critical environments that 

require greater efforts to ensure safety are the most important and will 

benefit from the implementation of the system. 
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5. Initial Partners Partners 

 

 

 

Each application should be developed with good value for the client, but a 

good part of the applications is composed of routines, which are usually 

solved through CRUD, simple or even with some level of complexity, the 

importance of the "core" application, should be developed at some point. 

 

 

 

 

 

Using getajob, you can search in a single place, the vacancies published by 

the various relocation sites, in addition to being able to find public 

competitions in progress and their edicts, published by various public 

administration bodies. 

 

Here, you will also find tools that will help in your next interview, self-

awareness and in your career. We help people find the job by connecting the 

best talent to the best recruiters, ensuring that qualified professionals focus 

on what they look for in their careers. 
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AuditsFiscal is a software created to visualize, manipulate and assist in the 

success of files with delimited fields, in a simple and fast way. 

 It’s main application is fiscal files, like the SPED files, in aiding in the 

identification of the validation errors, facilitating the adjustments in your 

ERP. 

 

 

5.1 Partnership program 

17.429.450 Available Tokens 

The CMBT partnership program is structured and limited to the tokens 

reserved for partners, these companies will pay in tokens for participation of 

the partnership program, 

Which is constituted in some international benefits such as access to Beta 

platforms, access to source code of some applications programmed by 

Coinmarketbrasil. 

The number of tokens will be shown and audited regularly, identifying the 

partners, number of tokens available, and other information. The reserved 

quantity, if not used, will be internally locked and cannot be traded or 

transferred, the HOLD address of this quantity will be public and all 

movements of this portfolio can be audited at any time. 
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6. Roadmap 

The script features milestone activities from June 2017 to March 2018, the 

updated storyline can be found on our sites. 

5.1. Roadmap from June 2017 
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2017 Jun/Jul 

Programming of CMB-Exchange 

 

2017 Dez 

Tests 

Functionality Synchronization with the network 

 

2018 Jan 

New Releases: 

- CMBSmartContract System 

- CMBIA System 

- Package CMBSmartComapny 

 

2017 Nov 

Pre registration of Users for CMBExchange For Beta Version 

 

2017 Dez 

Open Usability Testing for Public – 100% functional 
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7. Team 

Coinmarketbrasil counts on specialists with years of experience in the areas 

of development and information security, Database and Artificial Intelligence. 

In addition to voluntary collaboration procedures, we have implemented 

improvements across multiple open source plataforms. 

 

Rafael Ribeiro, CEO, 8 years Application and service development, Information Security 

Specialist, ITIL, PMI,SCRUM,COBIT. 3 years in Blockchain and SmartContract development. 

 

André Dourado, CTO more than 30 years working in the IT field. Throughout his career, he 

has worked in companies from various groups and segments in different areas, COBIT, 

ITIL, and PMI. 

 

Vinicius Souza, CIO, technical experience in critical technology environments, COBIT, ITIL 

web development specialist.  

 

Igor Rother, COO, Broad experience in operations management, Technical Specialist in 

Business Operations. 

 

Deyverson Gonzaga, Systems Analyst, Technical Experiences in Technology Infrastructure 

Environments, Responsible for the analysis team of infrastructure environments. 

 

https://www.linkedin.com/in/rafaelribeiro01/
https://www.linkedin.com/in/andredourado/
https://www.linkedin.com/in/vinicius-de-souza-santos-7ba9a191/
https://www.linkedin.com/in/igor-rother-heidemann/
https://www.linkedin.com/in/deyverson-ara%C3%BAjo-gonzaga-b5a495127/
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Natalia Rial, Interím CFO, with more than 7 years of experience in financial management 

of large companies, in capital control and investment funds. 

 

Nicollas Broetto, Process Specialist, It has technical and solid training in process 

management, requirements survey, people management, 

 

Valeriano Mendes, Bachelor in Law, Post-graduation Specialization in Civil Law and Civil 

Procedure, Degree in History and Systems Analysis and Development, Studies on 

applications of legislation focused on applications of smartcontracts and blockchain. 

 

 

 

 

 

8. Our Contacts 

 

Do you want to access the Exchange plataform to know the system? 

Contact: suporte@coinmarketbrasil.com.br 

To be part of the team: 

rh@coinmarketbrasil.com.br 

 

 

 

 

https://www.facebook.com/natalia.rial.18
https://www.facebook.com/nicollas.mendes.3
mailto:valeriano.mendes@coinmarketbrasil.com.br
mailto:suporte@coinmarketbrasil.com.br
mailto:rh@coinmarketbrasil.com.br
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9. Risk Factors 
 

The following is a disclosure of principal risk factors which are considered to 

be material by CoinMarketBrasil in connection with the exchange of Ether for 

CMBTs in this Initial Coin Offering. Participants should consider these risk 

factors alongside all other information provided in this whitepaper and are 

advised to consult with their own professional advisers (including their 

financial, accounting, legal and tax advisers) before deciding to obtain 

CMBTs. In addition, Participants should be aware that the risks described 

herein may combine and thus intensify one another. 

 

CoinMarketBrasil believes that the following risk factors may affect its own 

business and the future market value of the CMBT. Most of these risk factors 

are contingencies which may or may not occur and CoinMarketBrasil is not in 

a position to predict the likelihood of such contingency occurring. If any of 

the following risks materializes, the market value of CMBTs could be 

negatively affected and decline, hence a Participant could lose all or part of 

its investment.  
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A.Proper consultation of tax, legal and economic advisors  

 

Insufficient or faulty consultation can lead to unintended or unforeseen tax, 

legal and economic consequences. The absence of advice from experts such 

as financial advisors, lawyers and tax consultants can have detrimental 

consequences for a Participant in this Token sale. Prospective Participants 

should carefully consider the following risks together with their expert 

advisers before deciding whether a participation in the Initial Coin Offering is 

suitable for them or not. CoinMarketBrasil is not liable for a loss of the 

Participant in connection with erroneous or insufficient consultation or 

advice provided by third parties. 

The exchange of virtual currencies (CMBTs / Ether) without taking into 

account the individual circumstances and the financial situation of the 

Participant might have negative consequences. The decision to obtain CMBTs 

should take into account the individual knowledge of the Participant. Only 

freely available capital should be used for a participation in this Initial Coin 

Offering as a total loss cannot be excluded.  

 

B.Token sale Participant / Token Holder rights to dividend payments, 

payments of capital, or any right associated with corporate decision-

making.  

CMBTs are not securities and do not carry with them any rights as may be 

commonly associated with securities. In particular, CMBTs do not grant any 
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rights with respect to corporate decision-making. Also CMBTs do not grant a 

right to payments of capital or dividends or any other sort of payment vis-à-

vis CoinMarketBrasil. Rights of the Participant in this Initial Coin Offering are 

limited to contractual rights based on the Token Exchange Agreement. These 

rights are based on the conclusion of the Token Exchange Agreement 

between CoinMarketBrasil and the Participant but are not associated with 

the CMBTs themselves. CoinMarketBrasil stresses that it assumes statutory 

warranty obligations only vis-à-vis a Participant, i.e., not vis-à-vis Token 

Holders that have obtained CMBTs on the secondary market after the Initial 

Coin Offering.  

C.Use of the CMBTs in case CoinMarketBrasil were to cease its business 

operation.  

 

CoinMarketBrasil is a company that is in continuing competition to other 

similar companies around the world. Many of the risk factors described in 

this Whitepaper have the potential to severely impede the ability of 

CoinMarketBrasil to conduct its business profitably. However, as with any 

other business, continued profitability is a prerequisite for the 

CoinMarketBrasil to be able to continue offering its services to Token 

Holders. In the long term, the income of the CoinMarketBrasil is largely 

dependent on factors that are outside of its influence, such as, in particular, 

global competition and changes to the protocols of blockchains that can 

negatively affect the CoinMarketBrasil. Also, the development of markets 

important to the services provided by the CoinMarketBrasil is hardly 

predictable. Especially, the demand for Exchange is subjected to 

unpredictable fluctuations and risks. It therefore may occur that Applications 

provided by the CoinMarketBrasil have no economic success. If the 

CoinMarketBrasil fails to introduce itself as a long term, successful provider, 

it might be forced to discontinue its business operation. In that case, the 

Participant would have no possibility to use CMBT beyond the 

CMBSmartCompany Platform developed by CoinMarketBrasil.  
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Any of the risks described herein has the potential to severely impede the 

CoinMarketBrasil's ability to expand its business operation as projected or to 

even continue its business and may therefore have a severe negative 

influence on the market value of the CMBTs. Since there is no third party 

accepting CMBTs, the CoinMarketBrasil's continued ability to conduct its 

business profitably is therefore a 

key factor regarding the market value of the CMBTs. Any failure of the 

CoinMarketBrasil to conduct its business successfully may have a severe 

negative influence on the market value of the CMBTs. If the CoinMarketBrasil 

were to cease its operation, it is likely that the CMBT would lose all of its 

value. 

 

 

D.CMBT competition against other tokens.  

 

Currently, many different virtual currencies and tokens are coexisting 

alongside one another and the creation of many new coins and tokens is 

expected for the next years. Some of these virtual currencies and tokens are 

more successful than others and possess more market potential. There is a 

risk that a virtual currency or token is under pressure because of the success 

of another popular virtual currency and therefore loses some or all of its 

market value. This risk also applies to the CMBTs. This, in turn, may have a 

severe negative influence on the market value of the CMBTs.  

 

 

E.Market value fluctuations for Ether. 

 

In this Initial Coin Offering, CoinMarketBrasil exchanges CMBTs for Ether. 

Ether is a virtual currency that has historically been subject to high market 

value fluctuations. The future exchange rates for Ether cannot reliably be 
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predicted. Should the market value of Ether subsequently drop significantly, 

this could have a material negative impact on the financial situation of 

CoinMarketBrasil. This, in turn, could severely impede the CoinMarketBrasil's 

ability to expand its business operation as projected and therefore have a 

severe negative influence on the market value of the CMBTs.  

 

 

 

 

 

 

 

 

 

F.Future regulation on virtual currencies or tokens in Brazil. 

 

Currently, under Brazilian law there are no licensing, registration or 

concessionary requirements for the production, custody, trading and/or sale 

of virtual currencies such as the CMBTs. However, in certain countries, 

governments have already started to adapt legislation and regulate virtual 

currencies and tokens. Even if virtual currencies and tokens are not subject to 

limiting regulation today, the legal regime in Brazil may change and Brazil 

may in future also regulate virtual currencies and tokens restrictively.  

 

In this context, one should be aware of the proposals currently discussed in 

certain countries to regulate virtual currencies, in particular the proposals to 

prevent money laundering and financing of terrorism. The proposed changes 

include stricter requirements for the trade with virtual currencies such as 

increased transparency, due diligence, and more competences for public 

authorities. It is therefore likely that in the near future (in the years 2018 or 

2019), regulations for virtual currencies will enter into force, also in Brazil.  
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However, in which form virtual currencies will be regulated is currently 

unclear.  

If a licensing, registration or concessionary requirement is imposed on 

CoinMarketBrasil, CoinMarketBrasil will strive to obtain such a license, 

registration or concession. However, it is possible that CoinMarketBrasil 

cannot fulfil certain requirements in time or may not receive the necessary 

approval at all. In this case, CoinMarketBrasil might have to limit or even 

cease its business operations. Furthermore, legal or regulatory changes might 

lead to complaints, claims, obligations or other legal burdens that affect the 

financial situation of CoinMarketBrasil in a negative way. There is a remote 

possibility that the Brazilian legislator might decide to declare illegal the 

trade of virtual currencies or tokens such as the CMBTs. 

 

All these risks may have a significant negative impact on the ability of 

CoinMarketBrasil to continue its business operation and therefore also have 

a significant negative impact on the market value of the CMBTs.  

G.Legality of Token sales in some countries. 

 

The Initial Coin Offering is only made in such territories where the Initial Coin 

Offering is not prohibited by law or regulation. CoinMarketBrasil has used its 

best efforts to inform you in this Initial Coin Offering about certain 

restrictions that apply in certain jurisdiction such as Bangladesh, Bolivia, 

Canada, China, Ecuador, Germany, India, Japan, Kyrgyz Republic, Lithuania, 

South Korea, Switzerland, United States of America. 

 

However, CoinMarketBrasil is not able to describe the legal situation of this 

Initial Coin Offering with regard to all possible jurisdictions. It is therefore 

your responsibility to consult with local legal, tax and other advisers to find 

out whether the participation in this Initial Coin Offering constitutes a breach 

of law or regulation under your jurisdiction. Violation of applicable laws or 

regulation may result in administrative or even criminal charges.  
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H.Virtual currencies and tokens volatility. 

 

The CMBTs have been developed by CoinMarketBrasil without the 

involvement of a bank and are not issued by a central bank or another public 

authority. The supply of CMBTs is limited and is not being monitored by any 

public authority, is not bound to a traditional currency, and market value and 

price stability are not secure. The market of virtual currencies or tokens is 

influenced by supply and demand. Fluctuations of the exchange rates are 

interesting to speculators but may impede the acceptance of virtual 

currencies or tokens for other purposes. This is also one of the reasons, why 

virtual currencies and tokens are not considered a safe investment in 

comparison to usual investments. This insecurity needs to be taken into 

account when deciding to participate in this Initial Coin Offering. Also, the 

CMBTs may experience heavy exchange rate fluctuations. This might lead to 

losses for Participants who have obtained CMBTs at the fixed ETH Exchange 

Rate set by CoinMarketBrasil. 

 

I.The market value of virtual currencies or tokens in times of crises. 

 

An institution supervising and controlling the economy for virtual currencies 

or tokens does not exist. Therefore, it is currently not possible for state 

institutions to influence the exchange rate of virtual currencies or tokens. 

Stability and control mechanisms which are normally at the disposal of 

central banks, are not available in this context. In the case of economic 

recession or a drop of the exchange rate of a virtual currency or token such 

as the CMBTs, there is no possibility to apply counter measures. Therefore, in 

times of crises, the lack of institutional control could result in enormous 

economic damage as virtual currencies or tokens lose value. Usually states 

support banks in times of crises and prevent the monetary system from 

failing. This is not the case with respect to virtual currencies or tokens such as 
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the CMBTs. This may have a significant negative impact on the market value 

of the CMBTs.  

 

 

J.CoinMarketBrasil’s decision of trading large portions of its holdings of 

CMBTs. 

 

In total, a fixed amount of 65 million CMBTs (Total Token Amount) will be 

created by CoinMarketBrasil on the Token Creation Date. CoinMarketBrasil 

intends only to exchange 45.9 million CMBTs, in the Pre-Sale Period and in 

the Initial Coin Offering. The remaining 19.1 million CMBTs will remain with 

CoinMarketBrasil and may be exchanged for other virtual currencies or sold 

for Reais or any other fiat currency at a later point in time at any marketable 

price. Should CoinMarketBrasil decide to offer large portions of its own 

holdings of CMBTs after the Initial Coin Offering, this could have a severe 

negative impact on the market value of the CMBTs.  

 

 

 

 

 

K.Discontinuation of Ethereum blockchain technology or posssible hacking 

attacks. 

 

The CMBTs are designed as a decentralized ERC20 token on the Ethereum 

blockchain. The CMBTs are therefore dependent on the future continuation 

of the Ethereum blockchain. The Ethereum blockchain has already come to 

its limits in the past. It is unclear, whether the Ethereum blockchain will 

continue to be operated by the community in the future. 
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Hackers may target the Ethereum blockchain. The attacks of these hackers 

may be difficult to trace and the damage of the individual Token Holder 

would likely have to be borne by themselves. Usually, insurance companies 

will not offer insurance for these risks. Furthermore, it is unclear if exchange 

platforms fulfil reasonable safety standards which are necessary to defend 

against attacks.  

 

Thieves may try to steal the private keys associated with CMBTs and try to 

get user data by using malware. It is it likely that more attacks will occur as 

virtual currencies and tokens gain popularity.  

 

Virtual currencies, tokens and the blockchain technology are still in its initial 

stage. Software applications that may be used in connection with the CMBTs 

may not have been developed for the mass market and may technically be 

not well adapted. No superior institution is correcting errors that occur when 

trading with virtual currencies or tokens. If problems arise in this context, 

CMBTs might be lost for the Participant. 

 

A discontinuation of the Ethereum blockchain or technical difficulties such as 

software bugs could lead to a severe drop of the market value or 

discontinuation of the CMBTs as a whole. 
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L.Non-binding statements of governments and public authorities. 

 

Alarming statements of governments and public authorities like the banking 

regulator or supervisor can heavily influence exchange rates of any virtual 

currency or token. In this context, it is unclear how banks will react to the 

increasing popularity of virtual currencies or tokens. Banks and public 

authorities may be open to the concept, however, it is possible that banks 

and public authorities articulate that they are in favour of a strict regulation 

and supervision by an authority. Any such statements by governments and 

public authorities (even if they are only opinions and not legally binding) have 

the potential to significantly influence the market value of virtual currencies 

or tokens such as the CMBTs.  

 

 

M.Smart contract limitations 

 

Smart contract technology is still in its early stages of development, and its 

application is of experimental nature. This may carry significant operational, 

technological, regulatory, reputational and financial risks. Consequently, 

although the audit conducted by independent third party increases the level 

of security, reliability, and accuracy, this audit cannot serve as any form of 

warranty, including any expressed or implied warranty that the 

CMBSmartCompany Smart Contract is fit for purpose or that it contains no 

flaws, vulnerabilities or issues which could cause technical problems or the 

complete loss of CMBTs. 
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N.Loss of private keys. 

 

An institution like a bank or another public authority that is responsible for 

the safekeeping of virtual currencies such as CMBTs does currently not exist. 

CMBTs are stored on the Ethereum blockchain which uses private keys to 

validate transactions. If you lose your private keys, you might not be able to 

access your CMBTs in the future. In such a case, there may be no possibility 

to compensate for damages. Also, in the field of virtual currencies, there is no 

possibility to get a refund for transactions made by accident. This may lead to 

an increased risk of losses, when a transaction is sent to the wrong recipient. 

In many cases it will be impossible to undo a wrong transaction. The 

anonymity of the parties involved makes it very difficult to contact the 

counterparty if an amount of CMBTs was transferred to the wrong party 

mistakenly. 
 


