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UNION is a decentralized peer-to-peer lending and savings marketplace pla�orm, which connects borrowers 
and lenders from all over the world in a trusted, fast and uncomplicated manner leveraging the benefits of Smart 
Contracts and Blockchain technology. The pla�orm will serve as an ecosystem for banked and unbanked               
individuals to create and par�cipate in various decentralized financial products.

Union provides holis�c and innova�ve solu�ons, both to meet the needs of the borrowers and the needs of the 
lenders, by genera�ng unique Smart Reputa�on Contracts and crea�ng Smart Compensa�on Fund Contracts 
that assists lenders to secure their funds. Members can obtain loans through cryptocurrencies and partake in 
lender’s’ non-discriminatory tenders are carried out directly through Union’s supported third-party wallets, 
using the Smart Loan Contract.

Through the power of blockchain technology, Union incorporates trust and social capital into lending and 
savings process while elimina�ng the need for the “trusted third party”. This will dras�cally reduce the interest 
rate of borrowing and as well make the process of access to capital faster than tradi�onal banking methods.

While all the B2C products of the Union pla�orm will be free to use, the enterprise products will be chargeable. 
The contributors pay in tokens to create a commitment contract to par�cipate in a par�cular pool for a par�cular 
dura�on. In case, the contributor feels that he/she may be unable to par�cipate in the contribu�ons for the 
en�rety of the pool’s run, they can choose to par�cipate on a pay-per-use basis. The fees charged on the contrib-
utors flow to the UnI pla�orm reserves for its upkeep and maintenance.

This Whitepaper provides an overview of the Union pla�orm, its architecture, and roadmap. It also discusses the 
issues with present lending and savings schemes, and the solu�on Union envisions to offer with integra�on of 
blockchain technology in its saving and lending system.

Abstract
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Tokensales Summary

3

Token Name UnI 

Start Date 1st May 2018 

Website www.getunion.io 

Type of Offer Token sales 

Total Tokens 200,000,000 

Accepted Currencies ETH/BTC/LTC 

ERC20 Token Yes 

So� Cap $1,000,000 

Hard Cap $5,000,000 

Token Main Sale Price ~$0.03125  

Pre - sales Dates 1st May 2018 

Token sale Dates 17th May 2018 

 

Summary

Q1  2018
Pre-sales to
investor

First 24 hours
20% Bonus

May 1st 2018
ICO launch

First Week
15% Bonus

Second Week
10% Bonus

Third Week
5% Bonus



1. Background
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The economy, and the technology around it, are changing rapidly. Financial services, which have historically 
been provided by banks in a centralized manner, are currently making a shi� towards decentraliza�on  
through public and open blockchains. This is opened up many new opportuni�es for both, investors seeking to 
gain a good return on their funds, and borrowers ge�ng diverse op�ons to choose from. Borrowers, thus, get 
increased access to loans, more flexibility with regards to accessible loans, and a democra�za�on of the lending 
marketplace.

Union pla�orm will play a significant role in unlocking the blockchain technology poten�al for community-based 
lending and savings on trust and social capital. It will allow individuals in the community to access capital and 
other financial products without:
I.  any “trusted third party”
II. excessive and inefficient chain of intermediaries. 

Individuals will be able to get the opportunity to manage their savings and lending at their price without              
intermediaries taking most of the benefits of premiums. The pla�orm will charge a nominal fee to maintain the 
technology solu�on; the, individuals within the community will receive all the benefits.  

By using trusted circles, commitments, and social capital, Union pla�orm will be able to determine the credit 
worthiness of an individual. Credit worthiness, and reputa�on will allow individuals to par�cipate in various 
financial products, and gain access to capital. Pla�orm allows easy crea�on of smart contract between lender 
and borrower, and other financial schemes, which will be executed automa�cally.

“The economy and the technology 
around it are changing rapidly.” 



Union is an Indian company targe�ng the Indian 
market, of approximately 400 Million millennials, and 
market size is around 200 Billion USD. However, given 
the public ledger system of our blockchain technolo-
gy, the pla�orm is available for use by lenders all over 
the globe.

Union has established exper�se in offline community 
lending system and as well in genera�ng online finan-
cial services in the lending sector. We want to take our 
services to another level to give the users of our plat-
form the best possible experience by leveraging the 
power of blockchain technology and smart contract 
system to improve the peer-to-peer lending process.
 
Union first ini�a�ve is to put Collec�ve Investment 
Schemes, also known as trusted lending circle, or 
Rota�ng and Savings Credit Associa�on (ROSCA) on 
blockchain. Collec�ve Investment Schemes is used 
around the world to lend and save money within com-
muni�es, to support each other financially. 

As the exis�ng Collec�ve Investment Schemes work as 
silos within the separate communi�es, tradi�onally it 

is very hard to leverage the reputa�on and trust 
outside of one’s trusted circle. With Union social 
capital gained can be u�lized across the pla�orm, as 
the solu�on is decentralized, transparent, secure 
and auditable. This will help us in crea�ng an ecosys-
tem of financial products, which users can avail, 
based on their reputa�on. 

Union second financial product will be Bill discount-
ing, a structured working capital finance solu�on 
that includes finance against receivables of a compa-
ny. It allows a company to convert account receiv-
ables into funds, thereby increasing cash genera�ng 
poten�al of a company. 

Most of the proprietors, small and medium business 
owners par�cipate in the “Collec�ve Investment 
Schemes” to gain access to working capital for their 
business. If they miss out on the reverse auc�on of a 
par�cular round, Union will provide an alterna�ve 
mechanism to capital by discoun�ng their bills/in-
voice. This will not only help borrower to get the 
needed funds but also lenders on our pla�orm an 
investment opportunity with reduced risks.

5
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The Union project aims to provide an alterna�ve decentralized lending solu�on to individ-
uals and small businesses with the use of the innova�ve blockchain technology. The Union 
Blockchain lending pla�orm supports both Cryptocurrency and fiat money. 

Union is seeking to expand our market to reach global audience. The fundamental goal is 
to create a large, peer-to-peer financial ins�tu�on that makes use of machine learning to 
tackle the high-priced lending issues within conven�onal financial organiza�ons. Union in 
this manner, hopes to directly address the needs of the 21st century financial services 
consumer.

Our goal is to make lending easily accessible for those who need liquidity and have the 
ability to repay. We achieve this by simplifying the process and enhancing both the scoring 
process and analy�cal accuracy. A standard lending model is growing out-of-date and the 
banks are losing their compe��ve advantage in the lending market. Innova�ve technology 
companies can presently capture as much market share as possible. At Union, we are fully 
prepared and braced up for the compe��on and task ahead.

2.1   OUR GOAL

Our vision is to create an e-democra�c financial ecosystem for banked and unbanked 
individuals, on blockchain technology while making use of trusts, commitments, and 
social capital. 

By social capital, we mean we’ll leverage a form of economic and cultural capital where 
social networks are key; transac�on processes are reciprocal, based on trust, and coop-
era�on; and market agents create goods and services. Social capital is an economic 
scheme that leverages the economic value of the connec�ons between individuals and 
organiza�ons. The social network itself, which includes individuals who trust and assist 
each other, can be an influen�al asset.

2.2  Our Vision

Our mission is to improve the financial inclusion of the individual by leveraging the 
blockchain technology. We are going to do this by removing the inefficiencies in the 
exis�ng system and automa�ng the different processes of lending and borrowing. 
Union will focus on developing por�olio of financial products that will use social capital 
and trusts of an individual.

2.3 Mission 
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Some of the inefficiencies of tradi�onal methods
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Tradi�onal lending ins�tu�ons maintain rigorous regulatory and loan approval requirements to protect the 
end-user. As a result, a large por�on of the world’s popula�on does not have access to lending services.                 
Individuals who did not fulfill a compulsory minimum credit history and small businesses opera�ng in emerging 
markets find it difficult to gain access to the tradi�onal financial system. This has given rise to an increasing 
demand for peer-to-peer lending services.

Time-consuming process 
Selec�on of members based on financial 
soundness and industry exper�se, evalua�on 
of borrower’s financial background and then 
nego�a�on of term and condi�ons is a tedious 
and �me-consuming process for the Lead 
Arranger. Because the transac�on is processed 
manually and there is no automa�on at any 
point, it takes minimum 4-5 days for the trans-
ac�on process to be completed and for the 
fund to be made available against the relevant 
document. This affects the borrower’s working 
capital as the funds get locked �ll the transac-
�on has finished processing.

Intermediaries Fees 
Agents and intermediaries have to be appointed at high fees 
to manage and administer the process.

Poten�al of fraud 
While the invoice moves across many hands through the 
lifecycle of a transac�on, there is a huge poten�als for fraud 
to occur, like tampering of documents. This could cause a 
transac�on delay and setback the release of funds.  Funds 
could also be erroneously disbursed to the wrong en�ty. 
Again, as soon as such transac�on occurs, it is not easy to 
keep a track of those en��es that engage in the fraud or tract 
the fraudulent prac�ces.

Duplica�on of effort
The lack of technology integra�on for due diligence and 
underwri�ng causes referencing of different applica�ons and 
sources during the process. Document duplica�on also leads 
to risk of fraud. 

3.1   Problem Statement

ARE:

3. Problems and their Solutions  
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Union proposed solu�on through the blockchain technology implementa�on. The rapid advancement of block-
chain technology has led to a fundamental shi� away from conven�onal lenders being the leading intermediary 
in the lending industry. Peer to peer lending is gaining momentum as the next development in the financial 
services sector. Union leverages the added u�li�es of both blockchain and cryptocurrency to improve the expe-
rience of both lenders and borrowers. We have therefore, developed a pla�orm, which supports cryptocurrency 
and fiat currency for the purposes of peer-to-peer lending.

Instant transac�on se�lement 
Clients can transfer invoices to the Blockchain 
network with the use of an external technology like 
Oracle, and once it is on Blockchain, smart contract 
rules can be ini�ated, and the bills be discounted, 
and funds be disbursed to the borrower almost 
instantly. An automa�c debit to customer account is 
ini�ated when the due date arrives. 

Speedy Loan Approval
At Union pla�orm, we offer our customers an expe-
dited online loan approval mechanism whilst also 
minimizing loan approval �me. Union makes use of a 
high-quality and robust scoring system to offer a 
safe, transparent, and dependable lending solu�on 
for individuals and small businesses. 

Union pla�orm makes use of Unique Technology, 
loan pipelines and scoring algorithms, which cons�-
tutes InsCore system and OLAF algorithms.

These two mechanisms assist us to efficiently carry-
out an evalua�on of the borrower’s odds of repay-
ment, which is based on over twenty thousand 
predictors. In addi�on, Union’s technology is capable 
of iden�fying fraudsters at the ini�al stages of the 
loan applica�on. In fact, the analy�cal algorithm can 
spot fraud prior to a loan applica�on

Real �me transac�on tracking 
With the transac�on on the Blockchain, all the        
relevant par�es can view and verify the processes. 
There is only one source of truth and transac�ons 
cannot be processed further unless all the relevant 
par�es agree and authen�cate it. 

Fraud proof transac�ons
Blockchain’s DLT and all the relevant par�es can view 
and verify the processes. There is only one source of 
truth and transac�ons cannot be processed further 
unless all the relevant par�es agree and authen�cate 
the transac�on.

No Intermediaries
Union peer-to peer lending pla�orm make use of 
Smart Loan Contract, which enable borrowers and 
lenders to deal with each other and rid of the 
requirement for any 3rd party. What they basically 
need is to interact through their wallets leveraging 
the Union pla�orm as the monitoring intermediary.

Trusted and secure
With the use of a system of Smart Contracts together 
with a combina�on of elements from the tradi�onal 
lending world, the users of Union pla�orm are    
guaranteed of a flawless, trusted and secure lending 
process.

Decentralized and Anonymous
The very nature of our Peer-to-peer lending system, 
as an en�rely decentralized pla�orm means, means 
the peer-to-peer lending is carried out without being 
controlled by any centralized body like in the      
mainstream bank. 

Consequently, the lenders and borrowers can remain 
completely anonymous and are not required to 
register anywhere. The only thing they need is to 
merely choose their preferred loan from the         
marketplace and start it straight from their wallets. 

3.2 Solution 

We offer the following solu�ons through our pla�orm:



4.2 Products and Services
for Businesses

4.1 Products and Services for Individuals
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Union Pool (UnI Pool)/Collec�ve Investment Schemes 
Union first ini�a�ve is to provide a decentralized pla�orm 
for Collec�ve Investment Schemes. It will act as a pla�orm 
where schemes will be run using smart contract, to              
automate the saving and lending process. Smart contract 
will have all the features of Chit funds, such as                      
contribu�ons, bidding, assigning funds a�er each round, 
and awarding funds. As the en�re solu�on in on the      
blockchain technology, it is easily able to track the            
commitments of an individual. 

Union Social Commitments (USC) 
Our first added feature to the pla�orm is to track the social 
commitments via smart contracts. Individuals within the 
pla�orm can create a commitment contracts, and upon 
successful comple�on of the said contract can receive a 
posi�ve score towards their social standing. This will help 
individual within the pla�orm to gain trust to par�cipate in 
various products. 

Union Lending Authen�ca�on (ULA) 
Union next feature to the pla�orm is to create and quan�fy 
credit worthiness of an individual. Based on the previous 
fulfilled commitments, individual will be able to track credit 
score and improve their credit worthiness standing. 
Pla�orm will have its own algorithm to calculate the score 
based on various factors such as �mely payment of                
previously par�cipated Collec�ve Investment schemes, 
fulfilled other social commitments, social media accounts, 
etc. 
 

Union will serve as a pla�orm to provide financial product based on social capital, trust and commitments. 
It will run on Ethereum blockchain technology to provide autonomous smart contract, which will ease the 
lending, and savings process without the intermediaries. We are providing pla�orm for users to build social 
trust and capital with UnI Pool, our first product, then measure social capital using our second product 
(Union lending Authen�ca�on), and then finally using social capital to borrow money and part of this could 
be UnI Pool/ROSCA and Bill Discoun�ng.

Union Advances (UA) 
In Union businesses can create a smart 
contract and automate the en�re process of 
bill discoun�ng. Individuals discoun�ng their 
own company’s bill or as an ac�ng director of 
the firm will be able to leverage their earned 
credit score in the Union to get a be�er 
borrowing terms, and discounts. Decentral-
ized nature of the Union will makes it difficult 
to discount a bill mul�ple �mes. Individuals 
and company’s previous records can be 
traced and audited to reduce fraud, and risk 
to an investor/financier. Individuals will have 
an op�on to be able to discount invoices and 
get UNI/ETH/BTC and other accepted tokens 
at a locked in current market fiat currency 
rate, or just discount using tokens without 
any conversion to fiat currency.

4. Products and Services  
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Start

Funds
Pooled

Pick A 
Contributor

Records Transac�on
On Blockchain

Condi�on:
Must not receive

funds twice

Receives
Funds

Individual Contributors who
made commitment to contribute
a certain amount to the pool each
month

If Contributor fails to fulfil his/her
commitments, their reputa�on
score falls

Contributors with high reputa�on
score have higher chances of being
accepted to other pools

Blockchain-backed reputa�on
allos pools to be created between
people who might not know
each other

Cycle repeats �ll all contributors have
been awarded the pool once

Individual Contributors who
made commitment to contribute
a certain amount to the pool each
month



1. Short-term contracts
It eliminates the fear of ge�ng commi�ed for the long term. Customer can opt to pay Union 
for just one cycle of UnI Pool.

2. Pay per use
In Pay-per-use there is no contractual period and customer can pay only for dura�on or 
services they use.

11

4.3 Business Model
Union will operate as SaaS(So�ware-as-a-Service) and PaaS (Pla�orm-as-a-Service) and sell our services using a 
subscrip�on model. Union will create a pla�orm and customer would pay Union subscrip�on fees to use its   
pla�orm and services. All B2C products in Union would be free of cost. Union will make money through its 
enterprise engagement. Customers pay a fixed amount each week, month or year, and receive an agreed-upon 
service in return.

For our customers, it provides a convenience and more manageable recurring pricing, so expenses can be      
budgeted. For Union, it means regular recurring sales (a smoother flow of revenue). To be�er serve our             
customers, there are various op�ons through which customer can engage with Union, apart from long term 
contracts for be�er deals, customer can also opt for:
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In India, financial inclusion is projected to be driven largely by crea�on of an ecosystem where people get the 
opportuni�es to use financial instruments in their daily lives and banks make best use of the spread of fintech 
and non-financial firms opera�ng in these inaccessible areas. At present, the financial inclusion penetra�on in 
India is low, where 145 million households do not have access to banking services. 

In India, rapidly growing penetra�on of smartphones and internet has led to the emergence of mul�ple technol-
ogies for replacing cash, providing credit informa�on for screening, enabling online lending and purchasing of 
financial products through digital means. Going forward, the recent provision of payment bank licenses by RBI 
is likely to aid in mone�zing this digital trend and making technology as the core offering. RBI has also given 
licenses to 10 en��es for se�ng up Small Finance Banks.

According to the All India Associa�on of Chit Funds (AIACF), current Chit Fund market exceeds INR 35,000 Crore 
(5.8 Billion USD), these are just for the registered Chit Funds. There are several smaller community-based Chit 
Funds, which are not registered, hence it is difficult to determine the actual addressable market size. But rough-
ly the market poten�al is around 200 Billion USD According to a 2011 Interna�onal Monetary Fund (IMF) survey; 
India had less than 11 bank branches per 100,000 adults, indica�ng lesser penetra�on of Indian banking system. 
[Indiatoday]. Also, Bill discoun�ng market size is es�mated to be close to 200 Billion USD.

India is one of the fastest growing Internet regions. With 400 million Internet users, it is 2nd largest Internet 
market in the world. India also has the largest millennial popula�on in the world, driving the country’s mobile 
economic revolu�on. By 2025 millennial popula�on is expected to be 42% of total India’s popula�on, providing 
opportuni�es to server them be�er with technology innova�on. [Morgan Stanley]

Crea�ng an ecosystem of financial products with “Collec�ve Investment Schemes” on blockchain technology to 
make the lending and savings fric�onless, by removing the inefficiencies current financial system, and market-
ing those products to 400 Million internet users will be a real game changer.

5.  Market Overview
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5.1  Collective Investment Schemes 

Figure 1: UnI Pool in a full cycle
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Easy access to capital is the core founda�on of any community or society to flourish. It is not only needed for 
individual when in need but also help organiza�on to fund their projects and drive the economic growth of the 
society.

A Collec�ve Investment is a scheme where in a group of persons enter into an agreement that each individual 
will contribute a fixed sum regularly for a specified period of �me in order to borrow and save money together. 
This scheme has been a trusted format to support the par�cipants in �mes of need, it helps as a borrowing and 
savings instrument;, rate of borrowing is determined by the par�cipants themselves, the intermediaries cost is 
lower when compared to tradi�onal banking, and it uses social capital. 

The modus operandi of this scheme is simple: Let us assume a chit fund has 4 members, who put in INR 1,000 
a month each, and the organizer charges five per cent of the total corpus as his fee. This would mean that a 
collec�on of INR 4,000 would be made. Therea�er, an auc�on is conducted where the lowest bid (from a person 
who is most in need of money that month) is selected. Assuming that the lowest bid is INR 3,000, the balance 
amount of INR 1,000 will be equally divided among the members. The lowest bidder will get only INR 3,800, 
a�er deduc�ng the organizer’s fee of INR 200. This process will con�nue for 4 months, going by the number of 
people in the group.



The evolu�on of Collec�ve Investment Schemes
There are a lot of different forms of collec�ve    
investment scheme used by people all over the 
world. Some of the many borrowing and savings 
tac�cs u�lized by people who lack access to formal 
financial services include, purchasing on credit, 
borrowing from rela�ves or friends, saving in-kind 
via the purchase of jewelry or other non-financial 
assets, reques�ng for an advance on their paycheck, 
making use of a pawn shop, obtaining a line of credit 
straight from a goods or services provider, or seeking 
help from a moneylender.
 
Majori�es of these informal collec�ve investment 
schemes are based on individual choices. Nevertheless, 
there are as well broadly distributed mechanisms to 
save and borrow together or in groups. Informal 
collec�ve investments groups have long existed in 
different parts of the world, including, Europe, 
Africa, America, Asia. In La�n America and                 
Caribbean, these have existed for decades, giving 
rise to a broad array of methodologies and 
approaches of different scope and success. 

A number of these collec�ve investment schemes 
are developed locally and impulsively, whereas 
others have been developed by an ins�tu�on or an 
organiza�on with a social development agenda, 
commonly targe�ng rural areas that go beyond the 
provision of financial services. The cons�tu�on of 
these groups frequently seeks to develop                   
opportuni�es for financial educa�on, enhance social 
cohesion, allow community segments or u�lize these 
to develop pla�orms for the implementa�on of 
other social development interven�ons. 

The absence of ins�tu�onaliza�on among the  
collec�ve investment groups and the diversity of 
projects and en��es using different methodologies 
to promote the forma�on of groups makes it difficult 
to engage in the sort of mapping that would allow us 
to build up a precise typology of the exis�ng systems 
for self-managed savings and credit currently in 
existence in La�n America and the Caribbean, India, 
Africa and many parts of the world. 

The collec�ve investment schemes have been 
u�lized for centuries and are common in all socie�es 
with limited access to formal financial services. This 
is partly the reason why there are extensive list of 
names by which these groups are known in the 
different parts of the world. The collec�ve savings 
and investment schemes are commonly u�lized by 
both men and women, by low-income popula�ons 
together with middle-income earners. It is also being 
used in both urban and rural areas. 

As a result of the informal nature and limited        
lifespan features of these groups, it is not easy to 
arrive at an accurate percentage of the popula�on 
that makes use of collec�ve investment savings and 
credit schemes. There are, nevertheless a few 
specialized surveys and research projects that have 
quan�fied and confirmed the widespread use of 
these systems in several countries.
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Collec�ve Rota�ng Savings and Credit Organiza�ons 
A rota�ng savings and credit associa�on (ROSCA) is a group of individuals who agree to meet for a specific 
period in order to save and borrow together. ROSCA is a form of peer-to-peer banking and peer-to-peer lending 
joined together. According to F.J.A. Bouman ROSCAs is "the poor man's bank, where money is not idle for long 
but moves from one hand to the other while fulfilling both consump�on and produc�on need.

Majori�es of savings groups’ ini�a�ves are developed locally, in a decentralized manner, and these are offshoot 
of the very old cultural prac�ces. These savings and credit schemes are made up of a group of people that 
converge together to make periodic contribu�ons, during a par�cular �me period, to amass savings for future 
u�liza�on. Each member constantly saves together with the rest of the group. Nevertheless, under the scheme, 
members gain access to the funds gathered at each savings mee�ng on rota�onal basis. Turns are decided by 
lo�ery, auc�on, or mutual agreement. It is as well common for the group organizer to be the first to take the 
turn. In a way, collec�ve rota�ng savings investment scheme is a combina�on of savings, credit and insurance. 

Usually, group par�cipants that are very interested in long-term capital accumula�on which is basically the 
saving aspect of the scheme will choose one of the last turns, while individuals who are interested in ge�ng 
immediate finance help would decide to obtain immediate funds or go for the credit aspect of the scheme. They 
usually elect to be the first among the group to gain access to funds. Addi�onally, given that group members are 
self-selected and very o�en share friendship or family �es, they as well serve as insurance, whereby in emer-
gency situa�ons the group would swap turns so that the member with the most urgent need can access the 
gathered funds prior to his or her original turn. 

In a rota�onal savings and credit associa�on, the pool of savings gathered at each mee�ng basically becomes 
an automa�c loan, whose total amount is decided upon by the number of group members and the savings 
alloca�on they set up. In some situa�ons, all the savings are given to a member at each mee�ng, there is no 
necessity to manage or maintain surplus funds. In situa�ons like this, during a savings cycle, each member of 
the group will be given, exactly the collec�ve amount they gathered at each savings mee�ng. The modes of 
opera�ons are simple and clear. The members of the group usually do not pay interest rate on the borrowed 
money. The main benefit of the scheme is the capacity it gives to each member to accumulate a specific amount 
of savings in less amount of �me than it would take to save on person-to-person basis. 

Furthermore, the group encourages savings habit to a�ain a specific savings objec�ve. In a number of instances, 
the group is generated to save towards the purchase of a specific form of item; while in other instances, each 
member chose how to make use of the collected fund.
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5.  Market Overview

Online ROSCAs
One of the popular authori�es on ROSCAs is Dr. Carlos Veléz-Ibáñez from Arizona State University who           
men�oned, "Technology has incorporated a fresh angle to the savings pools. He organizes 'electronic cundinas 
[ROSCAs] on Web sites which give access to majori�es of people across the United States. Other similar online 
ROSCAS are eMoneyPool, Monk and ex-Intel Puddle, Moneyfellows UK ROSCA Finance and so on.

In October 2017, Finlok pla�orm launched a digital ROSCA product in India leveraging NPCI's Unified Payment 
Interface. Union want to take this online scheme further by through our decentralized block-chain based ROSCA 
pla�orm developed with the use of smart-contracts on the Ethereum network. 

The majority of ROSCAs that has been in existence in India are basically offline models. Today we are moving it 
online and with the use of blockchain technology which makes the process even more transparent, safer and 
more widely available to people who find it difficult to access fund in a tradi�onal financial ins�tu�on all over 
India and across the whole world.  There is a large market for Collec�ve investment funding and ROSCAs in 
India. Our target is to reach millennial to save and lend money. We want to give people the chance to u�lize the 
social capital earned in the community to gain access to funding. The more fantas�c aspect of it all is that we 
can currently easily track social capital using blockchain technology with we are introducing on the Union       
pla�orm.

Advantages of Collec�ve Investment Schemes: 
 • Social inclusion 
 • Rate of borrowing is determined by the community 
 • Lower interest rate of borrowing than tradi�onal instruments 
 • Reduced inefficiencies, fric�onless process due to exclusion of intermediaries
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Structure of collec�ve investment schemes
Mee�ngs of members of collec�ve investment schemes can be regular or �ed to seasonal cash flow cycles in 
rural communi�es. Each member contributes an equal amount at each mee�ng, and one member takes the 
whole sum once. This gives each member access to a larger sum of money during the life of the ROSCA to be 
used for any purpose she or he wishes. This method of saving is a well-liked alterna�ve to the risks of saving at 
home, where family and rela�ves may wish to have access to savings.

 Every member observes every transac�on during the mee�ngs. Frequently no record is kept given that no 
money has to be retained within the group. These features make the system a simple and transparent model 
that is broadly adapted to communi�es with low levels of literacy and weak systems for defending collec�ve 
property rights.

Coupled with the simplicity of structure, ROSCAs plays with two key condi�ons, which make them compe��ve 
subs�tute financial products, even in compara�vely sophis�cated economies. These condi�ons are:

     • Wearing away of purchasing power of accumulated savings over long savings prospects in 
        infla�onary condi�ons 
     • Failure of the normal financing market to offer credit to credit worthy borrowers, frequently as 
        a result of opportunity cost, regula�on, or opera�onal expense. 



Disadvantages of tradi�onally run savings schemes  
Peer-to-peer lending/savings is an alterna�ve investment without the hassle of tradi�onal investments. Howev-
er, it does come with its own unique advantages and disadvantages. Therefore, one must learn how to invest 
intelligently and overcome the risks involved in such investments.

Probably the most important risk you need to understand is that, unlike mainstream banks, your money is not 
covered by the Financial Services Compensa�on Scheme (FSCS).  Therefore, if you decide to deploy your capital 
through a P2P pla�orm, choosing your pla�orm carefully is essen�al. Make sure they are clear and upfront 
about the risks involved and any plans they have in place in the event something goes wrong. Commonly such 
schemes are:

 • Suscep�ble to fly-by-night scammers and other pyramid/Ponzi schemes 
 • Difficult to scale beyond trusted circle and local geography, due to high face-to-face interac�on 
    to build trust 
 • Inefficiencies to track credit worthiness and social capital of an individual 
 • Difficult to leverage gained social capital and trust for other financial products 
 • Difficult to leverage social capital and trust outside ones circle 

To tackle the emerging challenges head-on, the world needs faster, transparent and more trustworthy payment 
networks that require no special equipment, doesn’t have charge backs or monthly fees and provides a collec-
�ve bookkeeping solu�on that ensures the highest level of safety and trust. Blockchain can do all of the above.  
Union allows individual and collabora�ve contributors the op�on to contribute on a contractual (�med) basis or 
on a pay-per-use basis. 
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Enterprises that operate using invoices as finance instruments o�en experience delays in payments. Such 
circumstances have follow-on effects;, an enterprise might be short of funds that require to run the opera�ons 
or not able to u�lize a poten�al growth opportunity. Also, some�mes because of the payments terms enter-
prise find it difficult to get funds for services/goods provided. Bill discoun�ng is process of collateralizing 
outstanding invoices or bills. Funds can be borrowed against these bills at a discounted price, providing neces-
sary working capital to an enterprise. It covers the difference between buyers wai�ng longer payment terms, 
and sellers wan�ng to be paid straight away. Bill discoun�ng bridges the gap by allowing, an intermediary 
en�ty, a financier, to purchase the bill from the seller ahead of it being paid, in return for immediate payment 
of the invoice, less fees.   
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Step by step process of bill discoun�ng:
     1. Seller sells its goods or services, offering credit and raising an invoice to the buyer / customer
     2. Once the invoice is accepted by the buyer, they agree that they will se�le the invoice on an agreed 
         date in the future, based on payment terms, normally 30 days, but it could be many more
     3. The Seller approaches a financing company with the invoice raised
     4. The financing company assesses the creditworthiness of the invoice, legi�macy of the bill raised 
         and calculates the risk of advancing the invoice
     5. The funds are then released to the seller, less relevant fees and charges which are agreed
     6. The seller gets the funds
     7. Once the payment is due from the buyer, the financier collects payment on behalf of the business      
          from the seller

Advantages of Bill Discoun�ng
• Improved cash flow and access to working capital 
• Instrumental in the growth of SME and MSE 
• Borrower pays interest on the amount used, unlike a loan 
• Quick to access – funds can be release in 2-3 days

Figure 2: Bill Discounting 
using smart contract
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6 Union Blockchain Project
and Collective Savings

Union Blockchain collec�ve investment schemes as well-known as alterna�ve lending, works in the same way 
as tradi�onal peer-to-peer lending. However, it eliminates banks and connects investors and borrowers directly. 
In crypto peer-to-peer lending and collec�ve investment schemes, the loans are issued in cryptocurrencies. This 
would make peer to peer lending more scalable and thus make access to financial services quickly grow roots 
across the world, reaching those remotest corners of the world where there is no access to banks.

The blockchain is a shared distributed ledger that facilitates the process of recording data, such as transac�ons, 
agreements, or contracts and tracking assets for business purposes. 

Blockchain can independently record any data that needs to be verified as having happened and tanks to its 
distributed nature, anyone on the network can have access to the same, up-to-date data, which makes the 
whole process inherently transparent and incorrup�ble. 

Once updated, the ledger cannot be altered or tampered with, but can be added to, ensuring everyone in the 
network has the same informa�on at the same �me. Virtually anything valuable can be tracked and traded on 
a blockchain network, cri�cally reducing risks and costs for all involved.

The benefits of combining collec�ve investment schemes with blockchain technology
Blockchain is an innova�ve technology represen�ng a powerful method for improving financial inclusion, by 
reducing efficiencies in the system. Smart contract and decentralize nature of the technology further enhances 
the ease of carrying various borrowing and lending process. 

O�en, using blockchain technology is about solving a data problem. It not only has the poten�al to enable 
2.5Bnbn people around the world who are currently unbanked to access digital currencies, but it also stream-
lines financial services (making it faster, cheaper and more transparent) and knocks out the need for a third-par-
ty in a range of transac�ons that go way beyond finance.

Blockchain technology and collec�ve investment scheme P2P lending are natural partners. Blockchain can have 
a truly transforma�ve effect on the collec�ve investments schemes as it offers greater visibility, efficiency, and 
scalability - and poten�ally, lower costs. Using blockchain-powered smart contracts would enable P2P providers 
to validate transac�ons, verify the legi�macy of counterpar�es, and perform rou�ne account administra�on 
tasks almost momentarily, reducing costs and accelera�ng the processes.
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Iden�ty
The blockchain is likely to eradicate the risk of iden�ty 
the�. Using the ledger to create digital IDs, where 
your iden�ty is immutably recorded, could open the 
doors to dozens of different applica�ons. For instance, 
it could be used to sign in to social media pla�orms 
without having to enter a password, or it could be 
embedded on a website or business cards to remove 
the online search step.

Tokeniza�on of loans
Another significant benefit created by blockchain is 
loan tokeniza�on. Trading of debt forms is the back-
bone of the tradi�onal lending industry but currently 
doesn’t exist in the world of P2P loans. Adop�ng 
blockchain would allow tokeniza�on of loan assets, 
enabling investors to easily trade their loans with 
other P2P network par�cipants.
In reality, this would look something like this - a 
borrower creates a token and issues a smart contract, 
outlining the repayment of her loan. Her monthly 
repayments are made automa�cally, like the direct 
debit transac�ons we set up to pay our u�li�es or 
phone bills. The investors get their money, and the 
lady builds up her creditworthiness. Next �me when 
she needs another loan, she doesn’t have to go 
through the same ve�ng process - she simply issues 
another smart contract and watches the investors 
purchase her tokens in such way funding her loan.

Improved Efficiency
Smart contract enables the automa�on of the en�re 
process of borrowing and lending, Collec�ve Invest-
ment Schemes, and decentralize transac�on process-
ing. 

Lower opera�onal cost 
In tradi�onal banking when money is moved between 
accounts, it can cost anywhere between 2-10% of the 
transac�on amount. The cost of fund movement on 
blockchain is in the range of approximately 0.01%. 
Also, with smart contract intermediaries are eliminat-
ed savings �me and further overhead. Savings on the 
blockchain will be spread within the community.

Financial inclusion with Digital Iden�ty
All previous transac�ons and commitments can be 
tracked on blockchain, crea�ng a digital iden�ty. It will 
be leveraged across the pla�orm crea�ng an opportunity 
to avail various financial products 
 
Lower pla�orm maintenance and overhead cost
Infrastructures services provided by pla�orm like 
Ethereum can be used to develop an en�re ecosystem 
of product por�olio without spending too much 
money on Hardware, and infrastructure. Any new 
improvement in the blockchain technology will be 
implemented in the Ethereum by its community and 
can be easily incorporated into the solu�on.
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7. Technology 

Blockchain
Blockchain is an innova�ve technology represen�ng a powerful method for improving financial inclusion, by 
reducing efficiencies in the system. Smart contract and decentralize nature of the technology further enhances 
the ease of carrying various borrowing and lending process.

Multiple Token Wallets
Union will allow users to maintain mul�-token wallets on its pla�orm. Users can hold tokens in their respec�ve 
wallets, and also easily send and request tokens through a simple interface. Other services like transac�on 
history and dashboard for monitoring will also be available. In order to provide above service, Union will directly 
integrate with major public blockchains. Union takes security very seriously, and utmost important is given to 
securely storage of Public and Private keys.

Eventually, Private keys of the users are stored in the secure database, which will be encrypted and backed-up 
periodically to prevent hack and loss of data.
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Figure 3: Multiple Wallet Support
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Introduction of stable token
Union will launch stable token that are backed by equal reserves in fiat currencies such as USD or INR. The 
exchange rate of stable token will never change with respect to fiat currency. This will allow our users to transact 
at the speed token without worry about the vola�lity in the crypto market. Stable token can be used in the UnI 
Pool to lend and save and be protected against the vola�lity of other crypto tokens.

User and company identity authentication
In the crypto currency world, it is very difficult to iden�fy the user, as the address is usually anonymous. In the 
finance sector users need to know the person they are opera�ng with. Union will offer a solu�on to this          
problem, Union will only on-board users a�er strictly following KYC process. For Indian users, Union will follow 
the Aadhar and PAN based authen�ca�on for its users, only upon successful authen�ca�on, users account will 
get created. Knowing the iden�ty of all users in Union pla�orm will provide safety and comfort for Union com-
munity members to transact within the pla�orm without worry.

Blacklist/Default list
Union will constantly monitor for money laundering and unauthorized ac�vi�es within its pla�orm. Any illegal 
and unauthorized ac�vi�es will result in cessa�on of the users’ ac�vi�es, and termina�on of their accounts. 
Union will publish the list of those users periodically publicly to keep the community fraud free. This list will be 
shared with a broader audience to minimize fraudulent ac�vi�es across the financial community.

Smart Contract
Union will offer smart contract solu�on for collec�ve lending and savings (UnI Pool), and Bill Discoun�ng 
(Union Advances). Both the services require strict execu�on of pre-defined terms between two or mul�ple 
par�es. Execu�on of those terms, and condi�ons are strictly managed by our smart contracts, which would be 
developed on Union pla�orm. Smart contract will be wri�en in Solidity programming language and will be 
deployed on Ethereum blockchain network, and source codes of these contracts are publicly available for all 
community members on GitHub for valida�on and improvements. 

PARTIES TERM & CONDITION SOLIDITY SMART CONTRACT

EXECUTION OF SMART CONTRACT
ON BLOCKCHAIN

USER INTERFACE
TO MONITOR RESULT

Figure 4: Smart Contract



Smart Contracts are nothing but a set of rules and instruc�ons to execute certain transac�on when certain 
condi�ons are met. These are wri�en in programming language format know as Solidity. Smart contracts and 
its results are stored in blockchain, and nobody can delete or change these, and terms are condi�ons of the 
contract are available for anyone to verify to avoid dispute. Union will provide some standard template for 
smart contract for its Collec�ve invest schemes (UnI Pool), and Bill discoun�ng (Union Advances), and these 
contracts will be used as an agreement, and legally bind amongst the par�es involved.
      
Social Capital and credit worthiness 
Iden�ty of users is known in Union pla�orm and as all the transac�ons are happening on blockchain, it is easier 
for Union to create an algorithm to quan�fy the social capital of users in the pla�orm and incen�vize users for 
posi�ve behavior.  Posi�ve behavior will lead to higher score, which will lead to lower interest on borrowing, and 
higher social standing.

Union Architecture
Union architecture will be built using the standard best prac�ces. It will be a hybrid of decentralize and central-
ize architecture, for integra�on with public blockchain of major support crypto currency, standard respec�ve 
gateway will be used. To store the user’s iden�ty, and confiden�al informa�on, centraliza�on server architec-
ture will be used to across different data center and they will be encrypted and backed-up to prevent the loss of 
secured data. Sate of the art data security architecture is deployed to avoid hacking.
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Figure 5: Union technical reference architecture
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Figure 6: Machine Learning Algorithm 

Customization of Smart Contract 
Union will provide an easy to use interface for users to create their own smart contract and defined the terms 
and condi�ons of their contract without even wri�ng a single line of code.

Machine learning Algorithm and Data Analytics
Machine learning Algorithm will be used to calculate the social capital of users based on the historical 
transac�ons. Union will use the industry standard logis�c regression model, but as we acquire other user 
and behavioral data, Union will enhance the algorithm to be more sophis�cated.
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Union token is a customized and decentralized token designed by crypto lending professionals. We encourage 
interested investors to be part of the token sale event as we offer bonus to those who invest during the first two 
weeks of ICO.

To meet the need of all our investors and protect their right, our legal team developed a unique legal instrument 
to protect ICO investor’s rights. And we are proud to describe this structure for all our investors. We plan to keep 
the en�re transac�on process as transparent as possible.
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8. Union Token 
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8.4 Utility Token
U�lity tokens also known as app coins, user tokens or app tokens, offer users the access to a product or service. 
U�lity tokens provide users with future access to a product or service. Through u�lity token ICOs, startups can 
raise fund to develop their blockchain projects, and users can purchase future access to that service, some�mes 
at a discount off the finished product’s label price. ICO contributors receive tokens that they will be able to use 
to purchase Union service once the pla�orm is launched.

Since total supply of a u�lity token is fixed, u�lity tokens may appreciate over �me if demand for the product or 
service increases. The key feature of u�lity tokens is that they are not designed as investments and thus are 
exempted from federal laws governing securi�es.

By crea�ng u�lity tokens, Union plans to sell “digital coupons” for the service we are developing in the financial 
service industry. 

Token is ini�ally created during the sale phase and it will be used during various ac�vi�es within the project: 
     • Developers, founders, and crypto-growth investors will receive remunera�on in these tokens 
     • Certain external services can be paid through these tokens 

Evangelist receive rewards for introducing Union products to new communi�es, and on-barding on new Chit 
funds

8.1 What is Token Sale
The Token Sale is an innova�ve crowd-funding model that allows startups to sidestep tradi�onal early seed 
investment. During token sale events, a new crypto currency project sells part of its crypto currency to early 
adopters and believers in company’s mission, in exchange for funding. It has become a well-respected method 
to raise fund to start or scale a company. The token sale par�cipants invest into the project and provide 
long-term support for the company. Union is proud to announce the ICO launch and a�ract investors who share 
a related vision about this most recent innova�ve and evolu�on in the cryptocurrency and blockchain tech 
market.

8.2 Why Token Sale 
Offering a token instead of tradi�onal 
venture capital round enables individuals 
who believes in the Union’s vision, to 
par�cipate in success story, rather than 
handful of investors. Early adopters, and 
individuals who par�cipated in the taken 
sales will act as an evangelist for the       
pla�orm and fueled the built-in network 
effect of the Union products.

8.3 Why Union Token 
Main objec�ves for issuing Union token are:
    • It will act as a token for users to par�cipate in the               
       Collec�ve savings schemes 
    • It will also act as a token for UnI Pool organizer to get         
       his/her commission 
    • Pla�orm fee is also changed in token
    • It is extremely important to maintain consistent             
       standards and to ins�ll confidence in users on our 
       pla�orm
    • It will also act as an incen�ve/referral to new users to          
       sign-in during promo�onal event
    • It will also open up new opportuni�es to create 
       exci�ng new revenue streams



8.5 Union token as an Ethereum ERC-20 compliant token
The Union (UNI) Token is a token on Ethereum pla�orm. It is ERC-20 compliant and follows widely adopted 
token implementa�on standards. Ethereum is a popular cryptocurrency and blockchain system based on the 
use of tokens, which can be bought, sold, or traded. The ERC-20 defines a common list of rules for all Ethereum 
tokens to follow to accurately predict how new tokens will func�on within the larger Ethereum system. 

The ERC-20 standard defines a set of six func�ons that the smart contracts within the Ethereum ecosystem can 
recognize and understand. These are commonly basic func�onality issues, which include how tokens are      
transferred and how users can access data about a token.

The ERC-20 standard also prescribes two different signals that each token uses and which other tokens are 
adjusted to, here a smart contract can fire a signal that other smart contracts listen out for.

8.6 Creation of UNI Token 
The Union (UNI) Token is a token on Ethereum pla�orm. It is ERC-20 compliant, and follows widely 
adopted token implementa�on standards. 
   • Maximum number of 200,000,000 (100%) will be issued at any point in �me
   • Sending 1 Ether to Union account will create approx. 20,000 UNI
   • UNI tokes will be transferred once the crowd sale is successfully complete
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8.7 Union Token Crowd Sale Schedule
The Token sale will be a 2-month (60 Days), star�ng 1st of May un�l 29th June 2018 or when our targeted      
funding value of 5,000,000 USD is reached, whichever is the earlier.
Token Pre-Sale: There will also be a pre-sale of the UNI tokens before the said launch date, also know as 
Pre-Sale. People par�cipa�ng the Pre-sale will be en�tled to specifics discounts in the form of addi�onal 
discounts, as per the agreement. This will be a invita�on only basis, however there will be minimum number of 
tokens need to be commi�ed to be qualify for the pre-sale. 
Schedule of the token sale is given below.

Q1  2018
Pre-sales to
investor

First 24 hours
20% Bonus

May 1st 2018
ICO launch

First Week
15% Bonus

Second Week
10% Bonus

Third Week
5% Bonus



8.8 Union Token Distribution
Eventually a steady state is reached where pla�orm resources will be supported though the fees generated 
within the pla�orm, a token is needed to secure necessary funding to development and support a robust       
pla�orm. 
•  160 Million Union coin will be sold to the par�cipants on crowd sale
•  20 Million Union coin will be reserved for Union team 
•  16 Million Union coin will be reserved for future marke�ng expenses 
•  2 Million Union coin will be used to tes�ng and bug boun�es
•  2 Million Union coin will be reserved for the ini�al investors 
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80% Crowdsale

10% Union Team

8% Marke�ng Expenses

1% Tes�ng & Bug Boun�es

1% Ini�al Investors



8.9 Planned Use of Proceeds
● Pla�orm Development - 40%
● Infrastructure and Licenses - 25%
● Marke�ng - 12%
● Overheads - 12%
● Tes�ng and Bug Bounty – 7%
● Con�ngency – 4%

Pla�orm Development: The proceeds reserved for pla�orm development will be u�lized solely for the upkeep 
and maintenance of the Union pla�orm. It is envisaged that the pla�orm will be upgraded regularly with bug 
fixes and patches in line with industry best prac�ces and innova�ons.

Infrastructure and Licenses: This por�on of the proceeds will be used towards the development of the lending 
infrastructure within the Union ecosystem and get licenses from the various regulatory authori�es and bodies 
in the various geographies where Union finds it suitable to set up opera�ons.

Overheads: This slice of funds has been earmarked to take care of the costs of a miscellaneous nature and for 
those costs which must be borne immediately. These are of smaller denomina�ons individually but assume he� 
on accumula�on

Marke�ng: A slice of the proceeds will be reserved for the adver�sing and the PR needs of the DIPLOMAT plat-
form. It is expected that judicious use of marke�ng tac�cs will drive posi�vely asymmetric traffic towards the 
pla�orm and aid in its growth.

Tes�ng and Bug Bounty: This slice will be used to incen�vize the bounty hunters to test the Union pla�orm to 
the hilt by pu�ng it to grueling hacking a�empts. If a Third-party uncovers and informs the Union team of the 
vulnerabili�es that exist on the Union pla�orm, the third-party will be suitably rewarded for their efforts.

Con�ngency: This slice will be u�lized to take care of unforeseen expenditures that threaten the opera�ons of 
the union pla�orm.
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40% Pla�orm Development

25% Infrastructure and Licenses

12% Marke�ng

12% Overheads

7% Tes�ng and Bug Bounty

4% Con�ngency



Core Team

Advisors

The management of Union involves group of expert professionals in online micro lending, peer-to-peer lending 
and conven�onal bank lending. 

We have within our team professionals who are skilled in the development of business plans, financial models, 
and leadership management for capital investment projects at all stages. Some of us have exper�se in the 
crea�on of projects for a broad variety of microfinance organiza�ons, which differ in scope and complexity.

We also have team members who are serialized entrepreneur who are well experienced in execu�ve management. 
Our advisory team will work directly with our core team members to ensure smooth opera�ons and op�mal 
outputs. We also have advisory team members who are well experienced in crypto an�-hacking.
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9. Team and Advisors

Kamal Anandani 
(CEO)

Joe Goh  Peter Roth Virender Singh Chris Jin
University of Oxford 

alum. Technology 
(Advisory) Line of 

Service

Experience in com-
modi�es trading. 

Marke�ng Advisor to 
Union

Technology delivery 
manager at TCS U.S. 

Technology advisory to 
Union

CFA, MBA in Finance. 
Ford Treasury team. 

Product development 
advisor to Union  

Amitesh Sahu
(CTO)

 Nikisha Biyani
(Solu�onArchitect)



Union team will use the fund raised through the crowd sale of UNI tokes to develop the founda�onal pla�orm and financial 
products, providing innova�ve solu�ons to people in our Union ecosystem. Our main strategy is to develop a robust 
pla�orm where individuals par�cipate in various schemes and products. Increased exper�se in the development of the 
pla�orm will in turn help us in crea�ng more sophis�cated products for our community.

Development of founda�onal pla�orm and MPV of our first product “Community Investment scheme/ Union Pool (UnI 
Pool)” has already begun. The scale and sophis�ca�on of the product, and future development depends on the amount 
raised during the crowd sale. The more support we receive from our campaign, the faster we will be able to build an en�re 
ecosystem, and deploy products, covering more risks, and crea�ng more features.
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Figure 7: Development Plan

Union Lending 
Authen�caion

(ULA)

2018
Q4

- Develop simple algorithm to track credit iden�y in the pla�orm  
- Op�on for users to keep credit iden�ty private or public 
- Integrate ULA with other Union products  
- Advanced complex algorithm to consider off-chain parameters

Product/Pla�orm Feature Crowdsale Targets Timeline Minimum Average Excellent

Union Pool
(Uni Pool)

Union Social
Commitments

(USC)

- Smart Contract to execute scheme
- Support ETH, BTC, LTC and UNI 
- Interface to manage UnI Pool
- Develop built-in legal contracts for selected jurisdic�on 
- Fee structure for UnI Pool Organizer 
- Built-in legal Contracts for majority of jurisdic�on 
- Develop APIs and SDKs for developer to design custom Organizaiton   
- Mul�ple winners per UnI Pool round 

2018
Q2

2018
Q3

Union Advaces
(UA)

- On going pla�orm maintainance
- Security improvements to keep-up with the advances in data privacy
- Improvement of backend architecture 
- Support and con�nious improvments of Union products and features  
- Addi�on of other major u�lity tokes to the pla�orm  
- Introduc�on of stable coins 

2019
Q4

Pla�orm Development
& Support

- Smart contract to execute bill discoun�ng 
- Dashboard to manage advances
- Credit available to individuals and the % of borrowing/discoun�ng 
- Feature to avoid mul�ple discoun�ng 
- Market place to sell invoices
- Verificaiton of Inovices by Union's team before it goes out sale 
- Possibility to integrate to vendor's ERP to validate Invoice  

2019
Q1

Q2

Q3

- Smart contract enabled commitments  
- Interface to manage commitments 
- Commitments can be made private or Public 
- Crea�on of group commitments 

10. Development Plan & Road map



READ THIS NOTICE VERY CAREFULLY. CONSULT YOUR OWN LEGAL ADVICE BEFORE ENGAGING IN ANY ACTIVITY.
NEITHER WE NOR ANY THIRD-PARTY SERVICE PROVIDER SHALL BE LIABLE FOR ANY KIND OF DAMAGE OR LOSS,   
INCLUDING DIRECT AND INDIRECT, THAT MAY FALL UPON YOU AS A RESULT OF READING THIS WHITEPAPER, MATERIALS 
PRODUCED BY UNION or WEBSITE AT WWW.GETUNION.IO.
NO OFFERS OF SECURITIES, ADVICE OR SOLICITATION

This whitepaper is intended for informa�onal purposes only. It is not intended to be investment advice, solicita�on of any 
kind nor an endorsement. Any decisions or ac�ons taken on the basis of informa�on presented in this whitepaper, the 
UNION website or other content is done at your own risk and discre�on.

FORWARD-LOOKING STATEMENTS
Certain informa�on set forth in this whitepaper includes forward-looking informa�on regarding the future of the project, 
future events and projec�ons. These statements may be iden�fied by but not limited to words and phrases such as "will", 
"es�mate", "believe", "expect", "project", "an�cipate", or words of similar meaning. Such forward-looking statements are 
also included in other publicly available UNION materials such as videos, blog posts, interviews, etc. Informa�on 
contained in this whitepaper cons�tutes forward looking statements and includes, but is not limited to:
     1. The projected performance of the project
     2. Comple�on of the campaign;
     3. The expected development of the project;
     4. Execu�on of the project's vision and strategy;
     5. Future liquidity, working capital, and capital requirements.

The forward-looking statements involve a variety of risks and uncertain�es. Should any of these risks or uncertain�es 
materialize, the actual performance and progress of UNION might differ from expecta�ons set by the forward-looking 
statements. These statements are not guarantees of future performance and no undue reliance should be placed on 
them. UNION undertakes no obliga�on to update forward-looking statements if circumstances change. By ac�ng upon 
forward-looking informa�on received from the whitepaper, change website and other materials produced by Change, you 
bear full responsibility in the case of forward-looking statements not materializing.

NO GUARANTEES
There is no guarantee that the UNION pla�orm will be a success. Similarly, there is no guarantee that the value of UNI 
Tokens will rise. You are advised to thoroughly assess the risks and uncertain�es involved before making any decisions. No 
promises in terms of token value or future performance are made.

EXCLUSION OF LIABILITY
UNION makes no representa�ons or warran�es whatsoever and disclaims all liability and responsibility to the maximum 
extent of the law for any statement or informa�ve material communicated. The UNION team takes all reasonable steps to 
ensure the integrity and accuracy of informa�on communicated.

REPRESENTATION AND WARRANTIES FOR THE READER
Upon taking ac�on on the basis of informa�on presented in this whitepaper, the UNION website or other content 
produced by UNION, you confirm that:
     1. This whitepaper, the UNION website or any other material produced by UNION is not an offering, solicita�on or 
          prospectus of any kind.
     2. UNION is exempted from any direct or indirect liability to the maximum extent of the law.
     3. UNI Tokens are not regarded as securi�es in any jurisdic�on and that UNI Token is classified as a u�lity token.
     4. You have a good understanding of the key components of blockchain technology and understand how blockchain 
          operate. In addi�on, you fully understand how to use blockchain wallets, including safeguarding private keys.
     5. You are aware of risks in the crypto currency industry and are able to bear poten�al losses in full
     6. You are not expec�ng to earn profits in any form
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