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Executive Summary 

We design and build a WeevoCity decentralized social urban network covering local businesses 

and providing the environment to offer their products and services. 

Our goal is to build a unique network where the local business can, in an easy and affordable 

way, to become more visible in the digital space and for most of all the people around him. To 

create the most secure and effective environment in advertising, online sales and bookings 

through blockchain technology. 

The project consists of two main parts - the WeeTransactionChain decentralized eco system built 

on Etherium VM for online sales and advertising management (decentralized WEE Ledger) as 

well as Weevo.city application that will be connected to the decentralized WeeTransactionChain 

engine, a social urban network presenting the local business. Here every local business trader in 

his city will have the opportunity to present his business and publish short publications and 

listings for online sales and bookings of products and services he offers. We will allow payment 

with both the Wee Token and the leading cryptocurrencies as well as the main traditional 

currencies. 

The decentralized WeeTransactionChain will create the most secure and effective environment 

for advertising, online sales and bookings. 

We look at offering products and services, advertising them, making online sales, and protecting 

the end user as one general process. The existing platforms typically offer these services 

separately, making it difficult to gauge the performance of a given product or service against the 

money spent on advertising. Also, the end-users are not always well protected from incorrect 

merchants and even scams. 

If you are a local business trader in a given city, you will be able to post ads for your products or 

services free of charge in the decentralized book of WeeTransactionChain in order to make 

online sales or advertising. You will have at your disposal an option to advertise the short listing 

ad on the affiliate network that works with the Decentralized Wee Ledger and at Weevo.city by 

setting the commission percentage of the final price you are willing to pay for each sale made. 

This way you will spend money on advertising only when you sell. The second option you will 

have is to advertise your business as a place in front of the audience in your location, globally or 

in places of choice, here the payment will be based on realized visits to your business account at 

weevo.city. 
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The decentralized WEE book built on Ethereum VM will be an open source and released for 

anyone who wants to integrate it into their web or mobile application. All necessary data will be 

stored in the WeeTransactionChain blockchain and transactions will be executed through smart 

contracts. 

Weevoo.city is a front-end client application that will connect to the decentralized 

WeeTransactionChain engine, a social networking community for short publications and listings 

for online sales of products and services offered by local businesses. The decentralized system 

will store the order book, bookings, and advertising on the Wee Ledger, which will be the 

system’s core. 

Current online sales platforms are centralized and do not fully protect the parties' dealings. 

Frequently, disputes arise between the parties about the products and services provided, as it is 

not uncommon for frauds in this type of transactions. At the moment, resolving disputes on 

major online sales platforms, is usually solved by team-based arbitrage of the platform itself, but 

the problem here is that we again have a subjective human factor. All WeeTransactionChain 

transaction lists and parameters will be decentralized on the Ethereum blockchain, eliminating 

subjective factors and ensuring transparent performance. 

For the users in Weevo.city we will provide a simple interface for adding and editing their data 

in the decentralized Wee Ledger. 

We build a free social urban network covering all the aspects and specificities of the local 

business to provide an environment where it can present itself to its potential clients at regional 

and global level and offer its products and services. In this way, small local businesses would be 

more competitive with the global corporations and brands that dominate all levels of the market. 

Creating personal profiles and posting ads, merchandise, and products will be done in an 

extremely easy and intuitive way. Traditional payments will be maintained as a built-in 

algorithm that converts all foreign currencies into a Wee utility token. 

Users of Weevo.city and the mobile app will receive personalized contextual content according 

to their location and interests, they will be able to follow specific business accounts and see all 

their posts or offers. They will be able to follow publications and ads for specific categories 

based on their location (the given city) or the location they have set up manually. The system 

will also monitor their activity and store their interests to automatically offer them specific 

content according to where they are. In this way, we will enable the small local business to 

become more visible to potential customers. 
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Introduction 

In order to be able to build a fully functional project that can be developed both autonomously 

and in partnership with other applications , we create the decentralized eco system for online 

sales, bookings and advertising WeeTransactionChain, which is the engine of transactions and 

settlement of the relationship between the parties in a transaction. On the other hand, we create 

the Weevo.city, a unique front-end user app that provides a product and service publishing 

environment in over 5,000 categories, enabling customized profiles to be created according to 

the business. Transactions for online sales will be executed in the Ethereum VM blockchain by 

smart contracts. 

Since it is expensive to store data in the Ethereum blockchain, we will use hybrid storage 

technology that is a combination of blockchain technology and standard scalable databases 

located on our servers. All posts and accounts will be stored on our servers, whereas in the 

blockchain we will only keep the basic information we need to make smart contracts and 

transactions. 

Our main priority is to provide a secure environment for marketing and online marketing through 

the decentralized Wee Ledger. In the decentralized Wee Ledger we introduce several packages 

of functionalities that are: 

• Confirmation of the merchant's address as a real trading site and the activity it performs in the 

Wee Ledger blockchain. 

• Two-tier rating for a trader based on his activity and customer-friendliness through historical 

data and its processing in the Wee Ledger blockchain as well as the valuation given to him by his 

clients after each completed online order 

• Smart contracts guaranteeing the execution of online orders and refunds. 

• Trader alert mechanism in case of problems with the products or services provided, as well as a 

refund after the transaction is complete. 

• Submission of a request for arbitration in cases of disputes between the trader and the buyer. 

• Decentralized guarantee fund protecting consumers from non-loyal merchants. 
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The WeevoCity decentralized eco system will consist of intelligent contracts in the 

Wee decentralized book that will manage the processes through Ethereum VM. 

• Orders and bookings 

• Making payment transactions 

• Holding the funds until the product or service is received 

• Shipping information 

• Cancellations of orders 

• Detention of deposits and penalties 

• Disputes and arbitration 

• Refunds 

• Decentralized guarantee fund management to protect consumers when making 

online purchases 

All of these processes will be controlled by a decentralized Wee Ledger and will 

work with Wee Token. 
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WeeTransactionChain 

The decentralized book Wee is the engine that drives and regulates all transactions and 

relationships between customers and merchants offering their products and services, and on the 

other hand, the relationship between merchants (advertisers) and web sites or apps that advertise 

the product or service. Basically, there will be rules and operations managed by intelligent 

contracts that will be embedded in the virtual machine of Ethereum. 

The payment between the seller and the buyer will be detained until the terms of the smart 

contract are met. 

Wee Ledger will only work with the Wee token, so we will give the opportunity to convert both 

the core currency currencies (BTC, ETH, LTC) and the traditional currencies (USD, EUR, GBP, 

etc.) into Wee Token and vice versa. We will provide standard ways to pay and withdraw funds 

by credit card and bank transfer.Click here to enter text. 

Two-tier rating of traders in the Wee Ledger blockchain 

In order to improve the business environment in the platform, each trader will receive a rating 

kept in the decentralized Wee Ledger's blockchain, depending on the activity, valuation of his 

clients, and performance of his commitments and guarantees. The merchant’s rating contains two 

basic statuses. First, we define his commitment to the platform and his loyalty to the customer 

through an algorithm that works with historical data on his business, the number of transactions, 

the percentage of customer claims made on his products and services, and the degree of 

satisfaction of claims. The second status in his rating is the rating his customers give him at the 

end of the transaction. This rating is the standard rating with a score of one to five with the 

option of a comment. Finally, the algorithm sums up the average rating given to the merchant. 

We create three levels of categorization of retailers performing online sales of goods, products 

and services: 

• Starter Trader - these are new platform vendors who still do not have enough activity and 

customer feedback. In order to guarantee their obligations to customers, payments to them will 

be held for 24 hours after the moment of delivery using the tracking status from the courier's web 

service as an instruction in the Wee Ledger blockchain that the shipment has been delivered. 

The purpose is for the customer to be able to make sure that the goods received correspond to 

those described by the trader and are in the condition that has been indicated. In the event of any 

problem, the customer will be able to open a dispute procedure by alerting the merchant of a 
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problem with his product. As a result, a special protocol setting out rules for how to resolve the 

dispute will be triggered and the amount will be retained until the dispute is over. 

• Merchants with proven reputation - These are traders who have accumulated history of 

transactions with full satisfaction of their customers' claims. This includes seamless return of 

products within the legal deadlines and reimbursement, satisfaction of claims for damaged 

(defective) goods or other events that would lead to customer claims. The blockchain algorithm 

will track the accumulated chronology for that merchant and will recalculate his rating after each 

successful transaction. 

In order to guarantee their obligations to customers, payments to them will be held for 6 hours 

after the moment of delivery using the tracking status from the courier's web service as an 

instruction in the Wee Ledger block that the shipment was delivered. 

• Service vendors (hotels and other accommodations, restaurants, car rental, hairdressing and 

beauty salons, etc.) - rating of service-related merchants will be determined by their clients with 

a score of one to five. In this type of traders the rating’s first grade drops because smart contracts 

related to their business protect very well both sides in the deal. 

Online sales and transactions 

Online sales and bookings will be made through smart contracts that will be embedded in the 

Ethereum virtual machine. 

Payment between the seller and the buyer will be withheld until the Smart Contract terms are 

met. 

We will have several algorithms to cover the needs of the major types of transactions. 

• Smart contract defining transactions for goods by courier service (Smart Contract Type 1). 

• Smart contract that regulates transactions for goods and services obtained on-the-spot by the 

buyer (Smart Contract Type 2). 

• Smart contract regulating the rental of hotel rooms, private properties or accommodation 

(Smart Contract Type 3). 

• Smart contract regulating bookings (Smart Contract Type 4) 
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• Smart contract to buy event tickets (Smart Contract Type 5) 

1) Smart Contract Type 1 (Smart Contract Type 1). 

This type of smart contracts will retain the transaction funds (wee token) in the blockchain and 

through external service of a pre-selected courier we will monitor the delivery status of the 

product once the delivery status shows that the shipment is received by the buyer the algorithm 

will go into any of the following modes depending of the trader's rating. 

a) Mode 1 - In the case of a merchant with a Starter Trader rating, the funds will be retained 

within 24 hours of receipt of the shipment through which the customer will be able to file a claim 

with the trader about a potential problem with the received product and the funds will be retained 

until the termination of the challenge procedure. If the claim is not filed within 24 hours of 

delivery, the Wee token shall be released to the vendor's account. 

b) Mode 2 - In the case of a merchant with a "Traders with proven reputation" rating, the funds 

will be released to the trader 6 hours after the shipment has been received by the customer. 

Initially, we will work with several large courier companies that offer reliable API tracking 

services. 
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2) Smart contract that regulates transactions for goods and services obtained on-the-spot by 

the buyer (Smart Contract Type 2). 

With this type of smart contracts, we provide a convenient way for a user, when he has liked a 

product through the platform or has visited the merchant on-the-spot, to store it and get it on-the-

spot. It is only necessary for the buyer to place an order for the specific product. The seller will 

have an option to confirm or cancel the order. The payment will be released to the merchant at 

the time of receipt of the product and after confirmation by the customer. Verification of 

payment will take place via the mobile or web application as the customer has to select the 

specific order from the list of outstanding orders and enter his pin code. In the event that the 

customer does not have access to the mobile order confirmation application at this time, this can 

be done through another device, such as the merchant‘s, by selecting the ordered product from 

the merchant's outstanding orders list for that customer, and entering the customer code. 

The delay of order retention by the merchant until the moment of confirmation will be 

determined by the trader, we will set a default value of 24 hours and after the expiration of the 

time period, the order will be automatically canceled. The merchant will be able to change this 

period for the specific order as it wishes, in the event of a personal agreement with the customer. 

Upon request, there will be a cache option. 
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3) Smart contract regulating the rental of hotel rooms, private properties or accommodation 

(Smart Contract Type 3). 

This type of smart contracts will be used to book hotel rooms and private properties or 

accommodation. 

The merchant will have the option to enter a deposit amount and a penalty amount upon 

canceling the reservation after a certain period of time and in case of failure of the reservation 

without having been canceled due to the fault of the client. Upon confirmation of the booking by 

the merchant, the deposit amount (if specified by the merchant) will be retained in the Wee 

Ledger blockchain. The payment will be validated by the customer upon arrival and there will be 

a cash payment option. 
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Smart contract regulating reservations (Smart Contract Type 4) 

This type of smart contracts will be used for bookings of fixed start time services such as 

bookings in restaurants, hairdresser, cosmetician, massage and more. The merchant will have the 

option to enter a deposit or cover charge that will be retained by the merchant if the reservation 

fails if it is not canceled in advance within a specified time period specified by the merchant. The 

deposit will be detained in the Wee Ledger blockchain until the time the service occurs and 

released to the merchant when the reservation fails. Verification of payment will be made by the 

customer and there will be a cash payment option. 
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5) Smart contract to buy event tickets (Smart Contract Type 5) 

This type of smart contracts will be used to buy tickets for events with a fixed date and time. The 

payment will be retained in the Wee Ledger block until the event occurs. The merchant will have 

an option to set a period for the ticket to be canceled against a certain amount. If an event fails, 

the merchant will have an option to release the Wee Token back to buyers. 
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Protection of buyers 

Making online orders through smart contracts in the decentralized Wee Ledger provides a high 

level of protection for the buyer, but there are still instances where the buyer may make a claim 

against the provided product. 

The buyer will be able to open a challenge procedure in cases where the goods or product 

supplied do not meet the description by the seller or the buyer decides to return the item to the 

legal deadline set by the specific legislation. 

When the buyer has issued a challenge before the funds have been released to the seller (for 

"Starter Dealer" 24 hours after delivery and for "Trader with proven reputation" 6 hours after 

delivery) they will continue to be blocked in the Wee Block Ledger blockchain until the 

termination of the dispute. 
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In order to better protect the buyers, we create a decentralized guarantee fund that will be filled 

by deducting a minor percentage of each transaction. The decentralized guarantee fund will 

refund the buyer when the trader totally refuses to satisfy his claims against the supplied product. 

The challenge procedure will take place in the following order: 

1. Opening of a dispute 

Opening a challenge procedure that will enable the seller and the buyer to agree by mutual 

agreement within seven business days. This will prolong the blocking of the transaction funds 

until the dispute is closed, provided that the alert has been issued before it is released to the 

seller. 

2. Arbitration center 

If within seven business days the dispute is not resolved, the seller will be able to report to the 

arbitration center. Upon proving his claims and returning the product, the amount will be 

recovered from the blocked funds on the deal or from the seller if the dispute is initiated after the 

funds have been cleared. 

3. Decentralized guarantee fund 

If the dispute is not settled between the parties with the help of the arbitration center within 30 

working days and the buyer has proven his claims, the amount that he has paid will be refunded 

by the decentralized guarantee fund. 

Decentralized guarantee fund 

We create a decentralized guarantee fund that will be used to recover the funds paid by the buyer 

for a good or service in the event of proven and unsatisfied claims by the buyer to the trader. 

The funds in the fund will be collected on a solidarity basis, as a minimum amount of each 

transaction will go to fill the fund. A specially created algorithm will calculate, based on 

historical data, what percentage of the value of each transaction will go to the guarantee fund for 

the current period. This will be based on a percentage of unsatisfied financial claims from the 

total turnover of transactions through the platform. We believe that the fund's fee will be 

minimal, less than one percent, which will be economically justified given that the platform does 

not collect additional fees and commissions for transactions. 
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The decentralized guarantee fund will be stored and managed in the decentralized Wee Ledger 

blockchain and will be maintained with Wee Tokens. 

The guarantee fund payment protocol will be triggered in the event of a complete denial by the 

trader to indemnify the customer in the ways regulated by the platform or by mutual agreement 

between the two parties after the expiry of the statutory terms. The entire process will run 

through the platform's arbitration center, requiring all available supporting documents and photo 

material. 

The fund will automatically try to block the amount that it has paid on the customer's collateral 

from the trader's account if there is not enough available funds in it, the amount will be reflected 

as a negative balance on his account and will be blocked in case of potential future receipts. 

The fund will be funded with 100,000,000 Wee tokens and their collateral will be made in 

proportion to the funds collected from its initial offering. 

Advertising program 

Our goal is to provide an effective advertising environment for traders, as they can track the 

money spent on advertising and sales. 

We will provide an opportunity to advertise on the affiliate network that works with the 

decentralized Wee Ledger as well as the priority display of listings and sites at weevo.city. 

We foresee two ways of advertising driven by the decentralized WeeTransactionChain. 

a) The first is by setting a percentage of the final price of the product or service as a commission 

for the ad made to the publisher advertising the ad. All data about the ad and the place where the 

inbound traffic was made to make the online sale will be stored and processed through smart 

contracts in the WEE ledger block. Transactions for online sale and advertising will take place 

through smart contracts in the blockchain. Payments to the merchant and the publisher from 

where the transaction traffic is carried out will be withheld until all the terms of the smart 

contract in the blockchain are met. 

b) The second way of advertising is cost-per-click. This method will be available to advertise the 

local business (the merchant's profile representing its local business) or on another url with a 

short description. All impression and click data, as well as the source (ad platforms) from which 

traffic is generated, will be stored in the blockchain of the decentralized WEE ledger 
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Weevo.city 

Weevoo.city is a front-end client application that will connect with the decentralized 

WeeTransactionChain engine. Weevo.city is an social urban network for posting online sales 

listings targeted to local businesses. We develop a web and mobile application with an easy and 

intuitive interface to search, add and edit ads in the decentralized Wee Ledger and the centralized 

scalable database. All orders and reservations as well as payments will be maintained and 

managed in the decentralized Wee Ledger. 

We will be able to register users who can create personal or business accounts. 

Upon registration, the user immediately receives their personal profile and can use the platform's 

capabilities freely and completely free of charge. 

Each user will be able to create a business account by filling in the required local business 

category data that his business matches. Business accounts will go through a verification step, 

requiring the user to send us a document confirming the indicated address of the local business. 

Upon user request any verified local business profile will be submitted to the Google service for 

its coverage on the map as a place. 

The account with verified accounts will be maintained both in Weevo.city's centralized database 

and in the decentralized Wee Ledger. 

Main functionalities: 

- Quick and easy registration of personal profiles. 

- Quick business account registration across 3000 different local business categories 

- Personalized profiles for different business categories using dynamically generated fields 

depending on the business category for data collection 

- Reflecting the local business on Google maps and submit it to Google places database 

- A process for confirming the address of business accounts at two levels, first by submitting a 

document certifying the business address of the given local business and a second level of 

address verification by the users themselves who visited the given location. 
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- Short publications form with title, description, photos, videos and links. 

- Publication form of ads in over 5000 categories with custom data collection fields according to 

the specifity of the ad category. 

- Sending and receiving messages between users. 

- Comments to posts 

- Business profile rating system. 

- Functionality to follow selected profiles. 

- Follow ad categories based on user’s location. 

- Tracking the user's activity and automatically targeting content to him depending on his or her 

interests. 

- Home page for each city and country showing the most active and highly rated users for the 

city, as well as a few of their listings. Local business accounts and advertisements will also be 

shown here. 

- Lists of publications and ads with a full set of filters based on the category and specific data 

that are collected for that category. 

- Search for a local business by category, location, or keyword. 

- Search for posts and ads by category, location, or keyword. 
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WeevoCity Plugin 

We will build a fully functional WeevoCity open source plug-in for web developers and owners 

of small online stores as well as those who want to easily build their own online store working 

with the decentralized Wee Ledger. 

The plugin will be written in JavaScript and will work directly with the decentralized Wee 

Ledger and the centralized Weevo.city database. This will make it easy for merchants to work 

because they will not need to post their ads twice, once on their own site and once at Weevo.city. 

Also, all online sales can be managed from one place at the merchant's choice. 

Key features of the plug-in: 

- User identification and content management. 

- Posts of short ads for that user. 

- Managing Online Sales and Reservations for a given user. 

- Listing of posted online sales ads to the identified user 

- Menu with categories of publications as well as all necessary filters for this category of ads of 

the identified user. 
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Business model 

Everyone will be able to use the WeevoCity decentralized eco system for free. However, there 

will be several ways to generate advertising revenue in the platform. 

- Priority product and сervice аds on the home page for each city and search for products and 

services for a fee. This will be convenient for local business vendors in a city who have posted 

an ad and want it to get more visibility from users. 

- Priority local business vendors ads on the home page of any city or search, for a fee. Charging 

will be based on ad clicks. 

Our business model includes a distribution of profits generated through the decentralized eco 

system. We will provide financial statements for each quarter and will distribute the profit 

among Wee token holders. The percentage of profit distribution will be determined at the general 

meeting of the company. We plan to reinvest part of the profits in the development and 

improvement of our products and services. 
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Market Overview and Competition 

At this moment there are many systems where different things from what we do can be seen. 

Facebook offers an opportunity for local businesses to present themselves to the audience that 

follows them and to publish publications about their products and services, but the infrastructure 

of the platform is built to be a social network rather than a vertical market. The types of profiles 

that are offered do not suit the local business well, and the publications are not personalized for 

individual product and service categories as well as online sales. Content targeting to users is 

based on account tracking rather than user-based interests and location. 

Google offers one of the best infrastructures for zooming of local businesses as well as for 

searching for products and services but they are a search engine and are not focused on the 

vertical markets mechanism and online sales. 

Amazon, eBay, AliExpress and other leading online trading platforms offer excellent online 

marketing opportunities for both traders and personal users, but they do not focus on local 

businesses, do not give them the opportunity to become more visible to their potential customers 

around them . These platforms are more focused on trading by more specialized online 

marketers. 

 

We do not consider the leading platforms rivals but an opportunity for integration with them 

supporting our services. 

• Integration of registered locations representing the local business with Google places 

• Integration of our small ads with facebook publications. 

• Show our landing pages in Google search 

Our goal is not to create alternative solutions to existing services and to add “decentralized” and 

“blockchain” words but to build a different platform that focuses entirely on small business 

issues through new technologies. To enable better interaction between local traders and people 

around them. With each passing year, online marketing is gaining a growing market share that 

puts local businesses in a hurry. We believe we can change this and enable local businesses to 

adapt to the changing trading environment. 
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Strategy 

WeevoCity has a simple and clear plan in a few steps. Our project development program is as 

follows: 

a) Issuing Wee Token and raising capital. 

b) We have started building the web based front of Weeo.city and we have reached the test 

version, it will be necessary to fully complete it and build a mobile application. 

c) Launch of the decentralized Wee Ledger and its integration with Weevo.city 

d) Building a massive server resource to achieve to achieve higher performance and faster 

platform performance. 

e) Promoting the platform and attracting more local business traders will be accomplished 

through organic search in the search engines and the advertisement of the individual home pages 

for the populated areas. 

f) Release of a plug-in for the integration of WeevoCity with the merchants‘ websites and   

communities. Our goal is to attract web developers to integrate our services directly into the 

web-based applications of merchants and to accelerate the integration and popularization of 

WeevoCity. 

g) Release of the decentralized Wee Ledger for all start-up or established platforms wishing to 

link to the decentralized Wee Ledger. 

Key features of WeevoCity's strategy: 

• Create a unique local business environment based on blockchain technology where it can 

integrate successfully with the rapidly changing market of products and services. 

• Creating conditions for end users to interact more easily with local businesses and find quickly 

and easily places around them as well as products and services offered by the local business, 

make reservations, buy and save things they like. 

• Providing a safe online transaction environment free of charge and commissions through smart 

contracts. 
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• Ensuring buyers' satisfaction and protection from non-loyal merchants and fraud. 

• Guarantee for reimbursement of funds from a guarantee fund if the trader fails to meet the 

commitments 

• Ability for merchants to easily build small online stores using the WeevoCity plug-in. 
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Token 

Within the WeevoCity ecosystem, the Wee token will be used internally for the purchase or sale 

of goods, services, or advertising. 

The Wee token is an integral part of our eco system, it gives access to both dealers and 

advertisers as well as customers to the centralized Wee book. 

All goods, services and ads will be available in traditional currencies (dollars, euros or pounds) 

as well as in other CYP (ETH, BTC, LTC and XRP) currencies, and an embedded algorithm will 

convert the price in Wee Token. 

From user's point of view, the Wee token will not be mandatory because the system will 

automatically convert all foreign currency payments into the Wee token, it will be detained in the 

Wee Ledger blockchain until a smart deal is made and then released to the seller and 

automatically converted to the currency set by him. 
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Architecture and Technology 

At WeevoCity, we will use hybrid technology to combine transaction blockchain with standard 

scalable database to store large data because it is expensive to store large volumes of data in the 

Etherium blockchain. 

The systemic architecture of WeevoCity consists of three layers. 

- User Layer - The user interface will include a responsive web and mobile clients for Android 

and IOS 

- Centralized Back End Layer - The centralized back end will keep all data in a scalable database 

and transactions will be made in the blockchain of the Etherium VM. 

- Decentralized Blockchain Layer - We will use Ethereum VM to carry out online sales 

transactions and advertisements. Smart contracts in Ethereum allow the creation of a transparent 

environment for consistent tasks execution and they cannot be manipulated. 

Blockchain technology 

A blockchain  is a continuously growing list of records, called blocks, which are linked and 

secured using cryptography. Each block typically contains a hash pointer as a link to a previous 

block,  a timestamp and transaction data. By design, blockchains are inherently resistant to 

modification of the data.It as "an open, distributed ledger that can record transactions between 

two parties efficiently and in a verifiable and permanent way." For use as a distributed ledger, a 

blockchain is typically managed by a peer-to-peer network collectively adhering to a protocol for 

validating new blocks. Once recorded, the data in any given block cannot be altered retroactively 

without the alteration of all subsequent blocks, which requires collusion of the network majority. 

In other words 

the blockchain is an incorruptible digital ledger of economic transactions that can be 

programmed to record not just financial transactions but virtually everything of value 

Ethereum Virtual Machine 

Ethereum is a programmable blockchain which allows users to create their own operations of any 

complexity . In this way, it serves as a platform for many different types of decentralized 

blockchain applications, including but not limited to cryptocurrencies. It has a suite of protocols 

that define a platform for decentralised applications, at the heart of it is the Ethereum Virtual 

Machine (“EVM”), which can execute code of arbitrary algorithmic complexity. Like any 



 

  

 

26 | P A G E  
 

blockchain, Ethereum also includes a peer-to-peer network protocol. The Ethereum blockchain 

database is maintained and updated by many nodes connected to the network. Each and every 

node of the network runs the EVM and executes the same instructions. Ethereum’s basic unit is 

the account. The Ethereum blockchain tracks the state of every account, and all state transitions 

on the Ethereum blockchain are transfers of value and information between accounts. There are 

two types of accounts: 

• Externally Owned Accounts (EOAs), which are controlled by private keys 

• Contract Accounts, which are controlled by their contract code and can only be 

“activated” by an EOA 

The basic difference between these is that human users control EOAs - because they can control 

the private keys which give control over an EOA. Contract accounts, on the other hand, are 

governed by their internal code. If they are “controlled” by a human user, it is because they are 

programmed to be controlled by an EOA with a certain address, which is in turn controlled by 

whoever holds the private keys that control that EOA. The popular term “smart contracts” refers 

to code in a Contract Account – programs that execute when a transaction is sent to that account. 

Users can create new contracts by deploying code to the blockchain. 

Contract accounts only perform an operation when instructed to do so by an EOA. So it is not 

possible for a Contract account to be performing native operations like random number 

generation or API calls – it can do these things only if prompted by an EOA. This is because 

Ethereum requires nodes to be able to agree on the outcome of computation, which requires a 

guarantee of strictly deterministic execution. 

What is a contract? 

A contract is a collection of code (its functions) and data (its state) that resides at a specific 

address on the Ethereum blockchain. Contract accounts are able to pass messages between 

themselves as well as doing practically Turing complete computation. Contracts live on the 

blockchain in a Ethereum-specific binary format called Ethereum Virtual Machine (EVM) 

bytecode. 

Contracts are typically written in some high level language and then compiled into bytecode to 

be uploaded on the blockchain. 
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What is a transaction? 

The term “transaction” is used in Ethereum to refer to the signed data package that stores a 

message to be sent from an externally owned account to another account on the blockchain. 

Transactions contain: 

the recipient of the message, 

a signature identifying the sender and proving their intention to send the message via the 

blockchain to the recipient, 

 VALUE field - The amount of wei to transfer from the sender to the recipient, 

 an optional data field, which can contain the message sent to a contract, 

 a STARTGAS value, representing the maximum number of computational steps the transaction 

execution is allowed to take, 

 a GASPRICE value, representing the fee the sender is willing to pay for gas. One unit of gas 

corresponds to the execution of one atomic instruction, i.e., a computational step. 

The Coin 

Tokens in the ethereum ecosystem can represent any fungible tradable good: coins, loyalty 

points, gold certificates, IOUs, in game items, etc. Since all tokens implement some basic 

features in a standard way, this also means that your token will be instantly compatible with the 

ethereum wallet and any other client or contract that uses the same standards. A token's value 

depend on what you do with it: a token can be used to control access (an entrance ticket), can be 

used for voting rights in an organization (a share), can be placeholders for an asset held by a 

third party (a certificate of ownership) or even be simply used as an exchange of value within a 

community (a currency). 

You could do all those things by creating a centralized server, but using an Ethereum token 

contract comes with some free functionalities: for one, it's a decentralized service and tokens can 

be still exchanged even if the original service goes down for any reason. The code can guarantee 

that no tokens will ever be created other than the ones set in the original code. By having each 

user hold their own token, this eliminates the scenarios where one single server break-in can 
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result in the loss of funds from thousands of clients. Finally, by creating your token in Ethereum, 

your coin will be compatible with any other contract running on ethereum. 
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Token Sale Details 

Overall Campaign 

Symbol: WEE 

Token Background: WEE is built as an ERC20 token on the Ethereum blockchain 

Soft Cap:  200 000 000 WEE 

Hard Cap: 500 000 000 WEE 

Amount of tokens issued: 1 100 000 000 WEE 

Price Per Token: 1 ETH = 10 000 WEE 

 

Token Allocation 

45% Public Sale 
45% sold to public as part of token sale. (Pre-sale and Main-sale). 

32% Company 
32% held in reserve by company in order to fund future transactional costs and to 

expand liquidity pool required for future growth and expansion. 

9% Team and Advisors 
9% allocated to team and advisors. 

5% Community 
5% allocated to community for bounty programs, referrals and other initiatives to 

grow the WeevoCity community. 

9% Guarantee Fund 
9% allocation to the Guarantee Fund. 
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WEE TokenSale 

Phase Price Per Token Hard-cap Start day End day 

Pre-Salle 1 ETH = 20 000 

WEE 

150 000 000 

WEE 

26th March 2018 25th April 2018 

 Pre-Sale ends on 25th April 2018 or when the Hardcap of 150 000 000 

WEE is reached 

Main Sale 1 ETH = 10 000 

WEE 

350 000 000 

WEE 

26th April 2018 25th June 2018 

 

 

 

45%

32%

9%

5%

9%

Public Sale

Company

Team and Advisors

Community

Guarantee Fund
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Funds Allocation 

35% Tech Development 

35% Marketing 

25% Merchant Exp 

5% Legal, Administration, Unforeseen 

 

 

 

 

 

35%

35%

25%

5%

Tech Development

Marketing

Merchant Exp

Legal, Administration,
Unforeseen
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Road Map 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

March 

Start ICO 

June 

End ICO 

July 

Listing on exchanges 

Oct 

Testnet launch 

Q1 2019 

Official launch 

May 

UI prototype 

May 

Developmment start 
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Team 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Iliyan Yanchev 

CEO & Founder, UX expert 

 

 

Zhenya Dimitrova 

Project Manager, Tech Advisor 

 

 

Ivan Penkov 

Ethereum Developer/Solidity Expert & 

Founder 

 

 

Kamen Kaludov 

COO & Founder, PR & Community 

Manager 
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Manuela Karaabova 

Blockchain Specialist, Software Engineer 

 

 

 

 

Ivan Ivanov 

Software Engineer 

Vania Peneva 

Chief Advisor 
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WHITE PAPER v1.0 

 

The local business in your city 
Decentralized Social Urban Network for Online 

Marketing Focused on Local Business 

 

www.ico.weevo.city 

www.twitter.com/WeevoCity 

team@weevo.city 
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