
 

 

 

PLEASE READ CAREFULLY THIS DOCUMENT BEFORE MAKING ANY PAYMENTS FOR TOKENS, AS IT 
AFFECTS YOUR OBLIGATIONS AND LEGAL RIGHTS, INCLUDING, BUT NOT LIMITED TO, WAIVERS OF 
RIGHTS AND LIMITATION OF LIABILITY. IF YOU DO NOT AGREE WITH THIS DOCUMENT, YOU SHALL 
NOT MAKE ANY PAYMENTS FOR TOKENS.  
 
THIS DOCUMENT DOES NOT CONSTITUTE A PROSPECTUS OF ANY SORT. IT IS NOT A SOLICITATION 
FOR INVESTMENT AND DOES NOT PERTAIN IN ANY WAY TO AN OFFERING OF SECURITIES IN ANY 
JURISDICTION SUBMITTING CRYPTOCURRENCY TO OBTAIN DDTOKENS DOES NOT INVOLVE THE 
PURCHASE OF SHARES OR ANY EQUIVALENT RIGHTS IN ANY EXISTING OR FUTURE PUBLIC OR 
PRIVATE COMPANY, CORPORATION OR OTHER ENTITY IN ANY JURISDICTION.  
 
TOKENS ARE NOT BEING OFFERED OR DISTRIBUTED TO, AS WELL AS CAN NOT BE RESOLD OR 
OTHERWISE ALIENATED BY THEIR HOLDERS TO, CITIZENS OF, NATURAL AND LEGAL PERSONS, 
HAVING THEIR HABITUAL RESIDENCE, LOCATION OR THEIR SEAT OF INCORPORATION (I) IN THE 
UNITED STATES OF AMERICA (INCLUDING ITS STATES AND THE DISTRICT OF COLUMBIA), PUERTO 
RICO, THE VIRGIN ISLANDS OF THE UNITED STATES, ANY OTHER POSSESSIONS OF THE UNITED 
STATES OF AMERICA, OR (II) IN THE COUNTRY OR TERRITORY WHERE TRANSACTIONS WITH 
DIGITAL TOKENS ARE PROHIBITED OR IN ANY MANNER RESTRICTED BY APPLICABLE LAWS OR 
REGULATIONS TOKENS MAY HAVE NO VALUE. BUYER MAY LOSE ALL AMOUNTS PAID. 

 

 

DDCO White Paper 

 

 

"Venture Capital and Private Equity Space is dead- even NASDAQ and NYSE in their current form are dead- as they 

are all based around paper-based systems and outdated models.”—Brock Pierce 
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Lincoln Liquidity (LL) Pte Ltd is proud to announce that we are in the process of holding an Token Generating Event 

(TGE) for Digital Disintermediation (DD) Ltd, an affiliated company of LL.  The TGE is similar to an Initial Coin 

Offering (ICO) but we believe it better describes the reality of the token sale process and that TGEs will become the 

market standard in the future.  

DD is a crowdfunding platform that addresses one of the main issues that investors face with many crowdfunding 

platforms, i.e., investors are typically left to figure things out on their own instead of having a team of investment 

professionals vetting opportunities as is common in the investment banking industry. 
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EXECUTIVE SUMMARY 
Vision 

Bringing professional investment expertise and crowdfunding together to realize the future of blockchain enabled 

investments. 

DD is an investment professional grade crowdfunding 2.0 platform with a view to democratize the world of private 

equity investments. 

 

Blockchain is the main catalyst that made our vision technically possible; it gives us the opportunity to build a 

crowdfunding platform with the blockchain ideals of distribution, resilience, and transparency. 

DD combines two industries: investments and crowdfunding. Instead of Mergers & Acquisitions (M&A) 

crowdfunding platforms like Axial we provide access to the expertise of high quality investment professionals, i.e., 

CFA Charterholders as well as the flexibility and security allowed by blockchain technology. The DD supports three 

kinds of fundraising campaigns: TGE, crowd investing, and crowdfunding. No other platform has access to the same 

network of investment professionals while offering a wide variety of options on a nimble platform. 

A crowdfunding revolution is happening now. Crowdfunding became popular around 2009 as a more democratic 

means of funding projects, but innovation has languished since then. We are forward looking investment 

professionals, with a plan to optimize crowdfunding using our expertise. 

Further down the road we will be working on expediting and enhancing the integration of financial markets with 

smart contracts via distributed ledger platforms such as R3's Corda Platform. 

  

Legacy 

We've been helping to facilitate liquidity events since 2013, the same year as the first Initial Coin Offering (ICO), 

Mastercoin, sold tokens instead of equity to global participants. With our help, Reach Energy Sdn Bhd, the largest 

Special Purpose Acquisition Companies (SPAC) in Malaysia, was able to successfully list and raise an equivalent of 

USD 232 million or MYR 750 million at the time while the investor demand was phenomenal as the offering was 

oversubscribed by roughly 42 and 11 times in in the retail and institutional markets respectively.  
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We see similar investor demand for Initial Coin Offerings (ICO) at the moment and we are aiming to provide not 

only high quality mid-market M&A opportunities but also open the world of private equity (PE) to the masses, 

instead of being mainly for institutional and high net worth (HNW) entities and individuals, all within a vehicle that 

in our view is the future of ICOs, i.e., DDTGE. 

We are offering many of the investor protections of a SPAC but the advantage is that DDTokens are not equity but 

rather a unit of exchange, i.e., SPAC 2.0 and we are committed to creating a DDEcosystem, i.e., crowdfunding 

platform 2.0 within the designated timeframe of 3 years which is stipulated within the DDTokens.  Thus, DD is a 

Special Purpose Development Company as we are the only TGE to date that has actually committed to achieving 

what is stated in our white paper via a smart contract within DDTokens which is open source but the blockchain 

community takes on the role of the regulator in a DAPP.  This affords investors in DDTokens the greatest downside 

protection and holds us accountable in making our vision into a reality. 

The SPAC 1.0 Model 

What is a SPAC and what is a Qualifying Acquisition? 

A SPAC is a Special Purpose Acquisition Company and has more recently been a popular vehicle for raising capital 

in the public markets in Kuala Lumpur (KL) to be deployed in upstream O&G. 

A SPAC typically has three years to find a suitable Qualifying Acquisition (QA) and deploy at least 72% of the capital 

raised for the QA. Since SPACs who fail to complete their QA before the three year deadline will cease to exist and 

at least 90% of their capital will be returned to shareholders, they are typically willing to pay a QA premium (to 

sellers) in order to help to ensure they complete their QA within the designed timeframe.  

The SPAC 2.0 Model 

What is the SPAC 2.0 model and why is it lower risk & a more efficient use of capital than the SPAC 1.0 model? 

We have deemed the traditional SPAC model too risky and thus for the SPAC 2.0 model, we will conduct a series of 

smaller transactions on a monthly, quarterly, or semi-annual basis as the cornerstone investors in DD have a large 

pipeline of infrastructure assets, e.g., 200 MWs in hydropower plant assets.   

We will be raising 10% or the equivalent of USD 10m for administrative expenses first and the residual 90% will be 

on a project by project basis but the management at DD shall have three years to complete USD 90m in accretive 

deals to earn a 20% interest in DDTokens, otherwise we will cease to be a crowdfunding platform.  This is all 

imbedded within DDTokens via a smart contract. 
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As an illustration, if we release or list on DD the equivalent of 5.00 MWs or USD 7.5m per quarter in hydropower 

plant assets, this would be exactly USD 90m over 3 years to achieve our qualifying acquisition (QA).  This is a more 

efficient use of resources as with the SPAC 1.0, the company only has to deploy 72% of capital raised while we are 

guaranteeing 90% in order to complete our QA.  This significantly decreases the risk profile and enhances returns 

since we do not raise the entire USD 100m upfront with the money sitting in escrow earning a very low interest 

rate, practically zero, so investors in DD simply do not have the same high opportunity cost in terms of tying up 

their capital for up to three years but rather are free to use it for other opportunities until their funds are truly 

needed, unlike the SPAC 1.0 model.   

Furthermore, there is no incentive to do deals that are not accretive as the opportunities are all independently 

vetted by CFA charterholders who do not have a conflict of interest (unlike management in the SPAC 1.0 model) so 

there is no QA premium to be earned.  Thus, by doing a series of accretive transactions, this may result in superior 

risk-adjusted returns for investors and this incremental innovation is why it truly is the SPAC 2.0 model, a superior 

model for the future of finance. 

In 2016, our team began the creation of our own independent crowdfunding platform. We have examined 

numerous studies of crowdinvestors’ behavior, surveyed the pitfalls of the existing crowdfunding websites, and 

studied the reasons why funded projects fail so often. After nearly a year of design and planning, we are ready to 

present DD - a unique platform for TGE, crowdfunding and crowdinvesting companies that is convenient for both 

founders and investors. 

 Our platform is still being built but you can submit your project at DDToken.io right now.  We are confident 

several campaigns to fund renewable energy and oil & gas projects will go live on the platform in the future. And 

we are experiencing great demand even at this stage – many companies have contacted us with ideas in the 

energy, real estate sector and more. 

 

PLAN 

Phase I  

DD will utilize an army of CFA Charterholders with aligned interests to conduct due diligence (DD) on projects & 

companies seeking funding on our platform as a panacea for investors and our strategic location in Singapore 

means that we are able to tap the investment professionals at CFA Singapore, the CFA Society with the highest CFA 

Charterholders per capita of any financial center in the world.  However, we will not only utilize the CFA network in 
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Singapore but rather a worldwide network of 145,000+ CFA Charterholders, so there will never be a shortage of 

top talent. 

Phase II 

We will be working on expediting and enhancing the integration of financial markets with smart contracts via 

distributed ledger platforms such as Ethereum, R3 Corda Platform.  We view Phase II as a tremendous opportunity 

to leverage Singapore as not only a financial center but also a haven for FinTech while supporting the Monetary 

Authority of Singapore's (MAS) drive to embrace the future of financial markets and endeavoring to stimulate an 

innovative financial ecosystem. 

 

ROAD MAP 
We knew exactly what we wanted since 2016 and blockchain brought us closer to our goal. They gave us the 

opportunity to build a completely transparent platform with the blockchain ideology. Ahead of us is the integration 

of crypto crowdfunding in our present. We have thoroughly planned what is required to become one of the 

premier blockchain crowdfunding platforms in the world. 

 2016 

 Crowdsourcing market global analysis 

 Crowdfunding platform regulatory and legal analysis 

Q1 2017 

 Project architecture development 

Q2 2017 

 Blockchain risk analysis successfully finished 

 Blockchain first vision 

Q3 2017  

 White paper preview party in Seoul 
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 White paper public announcement 

 White paper launch party in Kuala Lumpur 

Q4 2017 

 Whitelist launched from a CFA Emirates event in Abu Dhabi 

 Infrastructure development 

 Community development 

Q1 2018 

 Pre TGE 

 TGE 

 First projects as part of DDECOSYSTEM 

 Support program launch 

Q2 2018 

 DD goes live 

 Crowdfunders community launch 

 Crypto crowdfunding advisor version 1.0 

 Mandarin language version available 

Q3 2018 

 Creation of the ad hoc team working on expediting and enhancing the integration of financial markets 

with smart contracts via distributed ledger platforms such as R3's Corda Platform.  

 Mobile app development for Android & iOS 

Q2 2019 

 Go live of the first smart contract aiming at expediting and enhancing the integration with financial 

markets 

 DD best cases on TEDx 

 Sharing widgets 

Q3 2019   
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 Reward system launch 

 UX-survey 

 Gamification mechanics loyalty program 

 LL’s tokenized exchange goes live 

Q4 2019 

 Internationalization 

 Crowdfunding community offline events 

 Crypto crowdfunding academy launch with the support of the CFA community 

 Integration with additional platforms from Ethereum ecosystem 

 Crowdfunding blockchain fund launched 

 DD’s Qualifying Acquisition (QA) is listed on LL’s tokenized exchange   

Q1 2020  

 DDTOKEN payment system API for easy integration into independent platforms or apps 

 Local creators & backers communities development 

 Platform toolkit development: consulting, marketing, legal support 

 Mobile apps public release 

Q2 2020 

 API for standalone crowdfunding campaigns 

 Business account for all marketing & advertising projects insights 

 We are embracing the future of crowdfunding and financial markets but we want blockchain to be shaped the way 

we crowdsource. For instance, we are going to launch one of the first Crowdfunding advisor bot based on CFA 

experience. It is an entry point to investment, which is always with you. 
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TEAM 

Development of the platform is impossible without talented people. We are attracting experienced investors, 

blockchain community leaders, UX-specialists, mobile developers, blockchain experts, representatives of the 

financial services and etc to work on the platform. With their help, we'll build a strong HR-brand on the blockchain 

market. We know exactly what steps we need to go through to become the world’s go-to crowdfunding platform. 

  

Dedicated team 

My name is Trenton Gaddis, CFA and I am a visionary of DD. I have specialized in the investments industry for 8 

years already. As a founder of Lincoln Liquidity, I perfectly understand the thoughts of the stakeholders of 

companies. We've seen situations where the management of the investment projects make amazing promises, 

collected funding and then were allocated to projects that simply were simply not executable and/or accretive. It 

influenced me so deeply that I began laying the ground work for a crowdfunding platform and I decided to realize 

my vision. 

I've assembled a team of investment professionals at Lincoln Liquidity for projects in the energy industry as well as 

the banking sector but shall be tapping an army of CFA Charterholders which are motivated to make the future of 

finance a reality and thus make the world of crowdfunding a better place with a view to build the first 

crowdfunding community of investment professionals to offer the platform it deserves. This is impossible without 

innovating, so we need funding to further develop the technical solutions: launch a crowdfunding advisor, 

community system management projects, security audits of the internal modules, and more. 
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PHASE 1 

Strategic vision 

As an investment professional grade crowdfunding 2.0 platform, DD aims at bringing professional investment 

expertise and crowdfunding together to realize the future of blockchain enabled investments. 

DD will utilize an army of CFA Charterholders with aligned interests to conduct due diligence (DD) on projects & 

companies seeking funding on our platform as a panacea for investors and our strategic location in Singapore 

means that we are able to tap the investment professionals at CFA Singapore, the CFA Society with the highest CFA 

Charterholders per capita of any financial center in the world.  However, we will not only utilize the CFA network in 

Singapore but rather a worldwide network of 145,000+ CFA Charterholders, so there will never be a shortage of 

top talent. 

We aim to make the DDecosystem a very productive environment via: 

1. Educating sponsors and investors to create successful projects on DD token. 

2. Vetting projects to ascertain the most promising via investment professionals, which together with us will 

change the world of crowdfunding for the better. 

 

Main issues related to crowdfunding and ICOs 

DDECOSYSTEM aims at solving different kind of issues our team have been noticing. 

The first main issue we identified is about crowdfunding where traceability and investors’ protection are often 

missing and, at best, inefficient. This problem is why we decided to leverage blockchain technology and create 

DDTOKEN in order to provide better traceability and protection to backers as well as streamline the investment 

process to allocate a larger share of the amounts raised directly to projects’ owners limiting all types of fees such 

as intermediaries and payment processing fees.  Finally, crowdfunding and TGE campaigns are typically only 

available in English. Translations, if any, are made by third parties, on creators' own websites, which significantly 

narrows the audience of such campaigns. Our platform will have, at first, a Mandarin language version to further 

democratize the investment opportunities the platform offers. 

Another issue is mainly linked to ICO fund raising popularity which, victim of its success, have seen some 

unscrupulous founders raising funds and then later disappear. At the moment, there are few regulations and some 
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investors are being taken advantage of.  Besides the support of the CFA community will provide significant 

screening on the projects submitted on DD’s platform in order to select only the best ones for our users. 

DDECOSYSTEM will also work in making the TGE process as simple as possible for the selected projects along with 

PR options to properly communicate the investment opportunities for our users through a common framework 

and optimizing the use of resources as well as providing an efficient set of tools for the projects’ owners. 

As a solution, DD is a site for automated and independent TGEs, pre-TGEs, and crowdfunding campaigns, built on 

Ethereum and funded by cryptocurrencies. The purpose of DD is to solve the aforementioned issues and create a 

single platform that will unite the creators and backers of TGE and crowdfunding campaigns to form an engaged 

and well-informed community. 

DD Platform  

Universal and international 

The DD platform supports three kinds of capital raising campaigns: TGE, crowdinvesting, and crowdfunding. No 

other platform can boast the same flexibility while connecting with a large community of investment professionals, 

both on the buy-side as well as sell-side. In case of pre-TGE and TGE, backers receive tokens, or cryptocurrency in 

exchange for their fiat currencies or other cryptocurrencies.  However, unlike other platforms, backers on DD 

always receive one more currency created by the DD platform – DDTokens as the component of their value is the 

base value of Ether and the utility value of DDTokens. Therefore, when investing in pre-TGE, TGE, or 

crowdinvesting campaigns, backers receive exposure to two currencies at once, which gives them a dual-benefit, 

and when they support crowdfunding campaigns, they will receive DDTokens, insuring them against not only the 

failure of the project but also inexecutable plans. 

Part of the vision behind DD is to open up crowdfunding to a truly international audience. Ethereum technology 

allows us to bypass technical and operational obstacles to global participation, but we also want to make it easy 

for creators to run campaigns in multiple languages.  I personally have strong language skills including reading, 

writing and speaking Mandarin Chinese.  With English and Mandarin Chinese, this covers a large part of the world 

which provides a unique opportunity to utilize the worldwide CFA network of 145,000+ CFA Charterholders in over 

35 countries across the world.  For example, in China you have the fastest growing community of CFA 

Charterholders and soon to become the largest in the world but the beauty of the global network is that even if 

the opportunities are in written in Mandarin Chinese, the local CFA Charterholders will still issue their due 

diligence write-up report in not only Mandarin Chinese but also English.  This allows Western investors that may 

not have language skills, to still tap the expertise of local investment talent while maintaining a high standard for 
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investment excellence. Furthermore, this benefits the founders of companies as it opens a new set of investors 

which allows them to tap an even larger pool of capital to overcome the language barrier.    

The platform's interface supports internationalization to the most common languages, including Mandarin 

Chinese, and campaign creators can also choose the languages in which for their campaign will be listed on the 

platform. Thus, localized campaigns become more visible in the media as more local language magazines, 

journalists, and bloggers are granted the opportunity to analyze them in their native language, and more people 

are aware of such campaigns in social networks. 

Cost savings 

Unlike other platforms that charge a 5-10% commission fee for the placement, not to mention another 5% given to 

the payment system and 10-30% paid by creators as fiat money taxes, funds on DD are transferred to campaign 

creators as cryptocurrency in almost in its entirety. The platform charges 3% for TGE campaigns and 3% for 

crowdfunding campaigns. This fee is taken when the project has successfully completed fundraising. In the case of 

TGE campaigns that mint new tokens for backers, DD additionally takes 3% of the tokens or cryptocurrency 

produced by that campaign. All other funds are immediately transferred to a campaign creator who decides 

where, how, and on what terms their taxes will be taken care of. Therefore, many creators of crowdfunding 

campaigns launched on DD pay only 3% fees in Ether as compared to a minimum of 15%-40% if they are launched 

on first generation crowdfunding platforms. 

Crowdfunding campaigns 

Creators of most campaigns do not need to create their own cryptocurrency or tokens. For example, a creator 

raises capital to develop a solar power plant or wind farm. Such creators cannot launch TGEs, and all they can do is 

pledge some rewards to their backers. In most instances, backers do not receive anything but false pledges, 

because their interests are not protected. 

DD platform solves this problem by providing backers with its own currency, DDTokens. Thus, when they support 

crowdfunding campaigns with their hard-earned money, backers get not only pledges (as on other crowdfunding 

platforms) but also a real valuable asset - DDTokens. We believe that the currency will not only grow in value over 

time relative to Ether but will most likely be legal tender on the DD platform itself. 

Therefore, the DD platform creates a new paradigm shift: "TGEs for crowdfunding". 
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Crowd Investing campaigns 

Not even one popular crowdfunding platform currently allows creators to conduct crowdinvesting campaigns 

(sometimes called equity crowdfunding campaigns). This is most likely due to not having a legal structure that 

allows many backers, from countries all over the world, to profit from a start-up. However, Ethereum technology 

allows us to forget about such issues. This technology can do what the legal system could not. We now have the 

ability to organize crowd investing campaigns not only for residents of one nation, but for the worldwide 

population, regardless of their place of residence, jurisdiction, nationality, and other bureaucratic barriers. 

Crowdinvesting campaigns are similar to TGE campaigns, but the tokens give some part either in ownership of the 

company, or a share of profits, or something else the campaign creator decides on (it is unique to each 

campaign).   

DDTokens 
DDToken definition 

DDToken is a cryptocurrency earned by backers who support pre TGE, TGE, or crowdfunding campaigns. DDTokens 

are generated by the smart contract automatically when backers support campaigns that are launched on our 

platform. Therefore, DDTokens are never ‘minted without collateralization’, unlike fiat currencies but are always 

backed by other currencies, as well as by campaigns successfully completed on the platform. Additionally, 

DDTokens will never be issued in excess as they are always backed not only by other currencies but by campaigns 

themselves, and only by those that were successfully concluded on our platform. 

DDToken expansion 

For TGE campaigns, the platform fee will be 3% of collected Ether, and 3% of the campaign's tokens. In return, we 

provide from 3 to 6% of the DDTokens (effectively our DDTokens are transferred to the campaign creator in 

exchange for the fee). Those DDTokens will be given to backers, together with the campaign tokens. 

For crowdfunding campaigns, we provide backers from 3% to 20% of the value of their investment as DDTokens, 

depends on their reputation value on the site. This rate is being taken from exchanges, but will never be less than 

0.0006 ETH per DDToken. 

This system ensures that in both TGEs and crowdfunding campaigns, the backer receives cryptocurrency for their 

funds to provide DDTokens to their campaigns: 

We have two stipulations for creators of crowdfunding campaigns:  
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1. They must send us with photo ID, and proof of address in the form of a utility bill or bank statement 

(verifying with a payment system), to prevent fraud and ensure we know who they are; 

2. The campaign must raise at least $20,000 as campaigns below this threshold are rampant with fraud since 

they may become targets for a recursion attack, in which one party creates a campaign, pays his own 

funds (through fake backer accounts), receiving his own capital, AND our DDTokens. 

Issue of DDTokens 

As an exercise of realizing our vision we plan on conducting our preTGE and TGE as follows on 30 Mar 2018:  

 preTGE: of a token equivalent of USD 3.3 m at 1 DDToken=0.0005 ETH 

 TGE: of a token equivalent of USD 6.7 m at 1 DDToken=0.00072 ETH 

Campaigns goal is to raise funds for the development of the project: phase I, phase II, marketing and team. The 

initial issue of DDTokens (DT) is limited to 29,000,000 DT during our preTGE and TGE campaigns for the token 

equivalent of circa USD 10 m. 
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The promising issue of DDTokens is tied to campaigns successfully completed on the platform and thus there is an 

element of scarcity to the supply dynamic. The DDToken = Ether starting rate for expansions after the release of 

the platform will be fixed at the level of 1 DDToken=0.0006 ETH, which forms the value of the token in the view 

of the backers participating in the campaigns. However, we have deemed the traditional SPAC model too risky and 

thus for the SPAC 2.0 model, we will have a series of smaller transactions on a quarterly basis as our advisors are 

helping to list a large pipeline of infrastructure and real estate assets, e.g., 200 MWs in hydropower plant assets on 

the DD platform.   

For example, we are planning on listing on the DD platform the token equivalent of at least 5.0 MWs or USD 7.5 m 

per quarter in hydropower plant assets and this would be exactly USD 90 m over 3 years to achieve the qualifying 

acquisition (QA).  This significantly decreases the risk profile since we do not raise USD 100 m upfront and just do 

one large transaction but rather do it on a piecemeal basis. 

Finally, the benefit for the owners of the infrastructure assets is that it allows for the hydropower plant assets to 

become liquid in a simple agreement for tokens (SAFT) and tokenized asset offering (TAO) model.  

 

DDECOSYSTEM 

This term defines the ecosystem of projects that accept DDTokens. A project launched on our platform has the 

DDECOSYSTEM banner, it means that after its release it will accept DDTokens for payment. Therefore, the more 

campaigns involved in DDECOSYSTEM, the more liquid and popular DDTokens will become. 

Organization & Ideology 

It is important that the relationship between the founders, investors and the community be transparent with 

benefits well distributed. Therefore, DD will be built as a transparent ecosystem, marrying the community, backers 

and projects. Well before launching the platform, we created the guiding principles of organizing the relationships 

between all the participants of DD to shape DDECOSYSTEM. 

DDECOSYSTEM will present the following benefits: 

 Allows to create an economic ecosystem within the platform 

 Motivates project authors on the platform via aligned incentives 

 Motivates participants to be engaged 

 Increases the liquidity of the DDTokens 
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 Designed to protect backers from fraudulent campaigns 

 Protects from default and highlights the risks 

We set the rules of circulation that spur demand due to scarce goods, services and privileges for users, excluding 

the limited expansion. 

 Business - DDECOSYSTEM open environment, and DDToken free currency, any business can conveniently 

use DDToken as a mode of payment, a useful unit of exchange, and break into a new frontier of customers 

for their projects; 

 DDToken is the propellant of DDECOSYSTEM, a free floating cryptocurrency, a store of value; 

 Community - backers, enthusiasts, customers of project services. 

 Projects may be a partner businesses or projects upon being listed on DD, conducting crowdfunding or 

crowd investing campaigns; 

 Economic ecosystem is an internal platform service that vends products and services of projects, including 

ones with a unique value proposition. Makes possible receiving projects to allow for an influx of a new 

loyal customers and funds, increasing the liquidity of DDTokens; 

 Services - DD plans to create a self-regulating DDecosystem reward system for productive activities such 

as due diligence, surveys, internationalization and marketing, by giving project authors a tool to 

incentivize the community; 

 Exchange is a tool that supports the liquidity of DDToken and the liquidity of the project's tokens. 

DDECOSYSTEM is based on DDTokens. In case of pre-TGE and TGE campaigns, backers receive tokens, or 

cryptocurrency in exchange for their money. With the help of a community interested in the liquidity of DDTokens, 

we will actively support the most effective internal projects. We will be developing both a platform and distributed 

ledger products. 

With the capabilities outlined in white paper, DD creates an ecosystem for multiple communities, e.g., investment 

professions and backers who have never dealt with cryptocurrencies but have invested in crowdfunding 1.0 

opportunities.  Every group involved can use DD's new system, from the investment professionals that vet the 

opportunities to the creators that get access to new sources of capital, to exploit lower marketing expenses and 

thus overhead costs. Backers for the first time receive a true guarantee against the failure of the projects, receive 

the opportunity to earn a commission in return for their investment, and enjoy not only a wider range of projects 

but also access to high quality investment professionals for advice. 
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Economic platform system 

DD is a platform on which parties will be able to launch fundraising for their TGE, crowdfunding or crowdinvesting 

projects, also users can invest in TGE, preTGE crowdinvesting campaign, or support crowdfunding. Fundraising are 

carried out in the cryptocurrency Ether, so both authors and those who invest in their campaigns (future backers) 

can be from anywhere in the world. 

Unlike many competitors, DD is a unique platform that creates a community around its own cryptocurrency, 

DDTokens, which serves a very specific purpose, i.e., professional due diligence of opportunities.  At a time when 

most of TGE companies issue their Tokens only for subsequent speculation (significant upside for 

cryptocurrencies), DDTokens has quite a specific function.  In regard to this , as the DD platform develops and not 

only the number of successful campaigns grow but also the integration of the new businesses expand (there is no 

limit to which businesses can integrate DDTokens and thus reach a new community, the demand for DDTokens 

may steadily increase, thereby increasing their liquidity and accordingly their value. 

Platform Earnings 

DD platform will take 3% commission from crowdfunding campaigns from all received ETH. The commission is 

transferred to the DD account after successful completion of the fundraising. If it is a pre-TGE, TGE or 

crowdinvesting campaign, the commission is 3% and another 3% of DD takes in the company's tokens. As a result, 

the platform forms a cryptocurrency basket, in which may be hundreds to thousands of different cryptocurrencies. 

Furthermore, a 3% commission on tokens of crowdinvesting campaigns means that DD will become a minority 

"crypto-unitholder" of each company, which has successfully completed the fundraising on platform, and will 

receive "crypto-income" from such companies. The portfolio of the platform is managed by investment 

professionals, only reliable and prospective tokens with high potential for value accretion are left, which will 

increase the capitalization of DDTokens (DT). 

Compensation of Investment Professionals 

CFA Charterholders shall be compensated in DDTokens for their role in the vetting and portfolio management 

process, which shall be capped at an equivalent of USD 10,000 per month but shall retain upside exposure via up 

to a 1% commission interest in the opportunities vetted, in addition to DDTokens, thus ensuring that their interests 

are properly aligned with investors.  The CFA Charterholders are held to high standard and are required to sign a 

yearly ethics declaration.  Furthermore, to ensure that interests are adequately aligned for the long-term, their 

commission interests will be subject to a 2 year lock-up period which will be embedded in the smart contract.  This 

high standard provides an additional layer of security for investors in projects on DD.   
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DDTokens and DDECOSYSTEM 

DDTokens (DT) is a ETH-based token on ERC-20 standard. DT is generated in two versions. The first, generally 

accepted option is the generation of pools for the needs of the company, such as payment for Internationalizaton 

services, referral programs, bounty awards, etc., as well as pre-sales for pre-TGE and TGE. 

DT received by people who financially supported the campaigns on the platform (backers) will be accepted for 

payment in a variety of projects, as in those that successfully collect funds on our platform and become 

participants of DDECOSYSTEM, as well as existing and functioning ones, for this will be formed a special 

department dealing with agreements with interesting companies. Games, applications, platforms, exchangers, and 

even offline projects will become participants in the DDECOSYSTEM network. We already have a number of such 

companies that will be launched right after the platform release in April / May 2018, also with those already 

functioning and interested in cooperation. For those who will be running on the platform, this is necessary for the 

functioning on the platform (which gives a lot of traffic and visibility), placing projects in the DDECOSYSTEM 

directory and to get completely free traffic and customers willing to spend not only their DT, but others money.  In 

addition, we will use our marketing budgets to support precisely these campaigns because it is more profitable for 

us than simply to advertise the platform itself. The more successful projects, the better and more attractive the 

platform will be. This indirectly positively affects the course of DT. 

 The main reasons for the price appreciation of DDTokens 

We will be issuing DDTokens that may go up in value as it is envisioned that the CFA Charterholders will pull the 

trigger on the most profitable deals and in turn the profits will be plowed back into DDTokens as we will have a 3% 

commission interest in every funded deal. 

 

We will be charging a commission of 3% on the tokens of a crowd investing campaign which means that DD will 

become a minority unitholder in every company that has successfully raised cryptocurrency on our platform. Thus, 

the "crypto-income" earned will be reinvested into DDTokens which provides a mechanism for DDTokens to 

appreciate in value. 

Therefore, the DDTokens in essence represent a diversified commission interest of all of the "successful" 

businesses and the portfolio of the DD platform will be managed by CFA Charterholders which provides an 

additional mechanism for value accretion via capital gains. 
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Furthermore, according to Metcalf’s law, the value of a network increases exponentially with every additional 

node and with the CFA network growing rapidly worldwide, the value of the CFA network is increasing 

exponentially.  Thus, given that DDEcosystem is well-placed to tap the worldwide CFA talent network, the value of 

the DDTokens may also increase significantly as the number of CFA Charterholders that participate in projects on 

DDEcosystem expands.   

Accordingly, the formation of a large number of projects participating in DDECOSYSTEM is the basis for the growth 

of the value of the DD: if more investment professionals and businesses will use DD, the more demanded and the 

higher their liquidity will be. DD is building its business model specifically on the creation of such projects, 

increasing their number and connecting existing ones to DDECOSYSTEM.  Thus, CFA Charterholder participation as 

well as the growth in the number of projects on DD Ecosystem has the potential to generate an exponential 

increase in DDTokens demanded, thus this may positively affect the value of DDTokens.  However, not only this 

will positively affect the value of the DT.  Cryptocurrencies are very sensitive to significant events, and we 

understand this. 

The launch of large campaigns on the platform will attract additional attention, which is connected with them. 

Each launch of such campaign on the platform will positively influence the reputation of the platform and the DT 

course. 

Successfully completed campaigns give us three positive events: the campaign is being prepared for launch, the 

campaign has been launched on the platform and the campaign has successfully raised funds. Each of these 

reasons supports not only the campaign itself, but also a platform together with DT. 

Since DD takes half the commission of TGE campaigns in their tokens, the positive growth of these 

cryptocurrencies affects the entire portfolio of the platform and, thus, indirectly supports the value of DT. 

We have formed a department that embarks on the strategic development of DDECONOMY by connecting existing 

large companies. We plan to connect the top players of different markets. Just a few large campaigns can increase 

the demand for DDTokens by several times. 
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PHASE 2 

Strategic vision 

We will be working on expediting and enhancing the integration of financial markets with smart contracts via 

distributed ledger platforms such as R3's Corda Platform.  We view Phase II as a tremendous opportunity to 

leverage Singapore as not only a financial center but also a haven for FinTech while supporting the Monetary 

Authority of Singapore's (MAS) drive to embrace the future of financial markets and endeavoring to stimulate an 

innovative financial ecosystem. 

Why smart contracts for the financial services industry 

The financial industry is built based on trust and accretive transactions, which need transparency and security. All 

of them can be achieved through smart contracts. It also minimizes the processing time of various business process 

Technical specifications 

(i) Our team commitment to the security of the platform is absolute. DDTokens will be generated, issued 
and controlled automatically based on the smart contracts protecting the users from fraud and 
protecting the monetary value of the DDTokens. All transfers and user wallets will be encrypted on 
the platform. Our users’ accounts will be protected by the industry best practices in terms of 
password hashing as well as a 2FA extra step to secure the wallets of the owners to prevent hacking 
 

(ii) We use ERC 20 standard for generation and distribution of the tokens. 
 

(iii) We are following the SPAC 2.0 model which eliminates the institutional participation as Escrows. 
Generally, escrows are third party entity/organization who mediates the transaction, with the help of 
smart contracts and 2 of 3 multi-signature security we store the ethers in the contract account and 
the relative private key would be shared among Token authorities, Users and third-party trusted 
entity who also validates and audits our smart contracts. 
 

(iv) DD community consensus is considered with acquisitions. Consensus can be achieved through the 
voting which will be executed through voting smart contract. The portfolios are diversified according 
to the results achieved. 

Funds Escrow 

All payments received for DDTokens in connection with the DD Token Generating Event (TGE) will be held in 

escrow in a multi-signature address, with a multi key structure.  Keys of the multi-signature account will stay with 

Digital Disintermediation (DD) Ltd and MW Capital Management (MWC) Pte Ltd which has the registered fund 



33 

 

management company (RFMC) designation under MAS which affords investors an extra layer of security.  MWC 

was founded by one of our Advisors, Mr. Saye, in 2012. 

 

Conclusion 

 We are aiming to operate in an open beta mode in April - May 2018 and there will be a platform release, 

where anyone can submit a campaign in June 2018; 

 We provide access to high quality investment professionals, i.e., CFA Charterholders, many with local 

language skills and no other platform can access the same large worldwide network of 145,000+ CFA 

Charterholders. 

 We work with all types of campaigns: crowdfunding, crowdinvesting, pre-TGE and TGE, which can 

generate their own tokens and won’t be linked to our platform; 

 We minimize the risks of the backers by doing due diligence on the authors and their campaigns (KYC), 

and we also charge DT for the backing of the campaigns. This is analogues to a cashback program; 

 We also help to ensure that the interests of investment professionals are aligned with investors for the 

long-term via a 2 year lock-up period which provides an extra layer of protection for investors. 

 In this regard, backers will be more willing to pay in the campaign - after all, they will be less exposed to 

illusory pledges, as on other platforms, but DT that can later be sold or used for payment in companies 

participating in the DDEconomy; 

 We are cognizant of the needs of both companies and for author as well backers to flourish. In addition 

to, what is required by the whole ecosystem and the Ethereum blockchain. We make a functional mode of 

payment that will be usable and suitable for everyone but will not go down an unproductive path; 

 We have one of the lowest commissions on the market; 

 Due to the fact that the authors collect in the cryptocurrency, they are provided a rare opportunity to 

choose a convenient residence for taxation; 

 Unlike many of the TGE campaigns, we don’t just create another cryptocurrency on an already crowded 

market. We are building the DDEconomy in a vehicle that is a SPAC 2.0, in which DDTokens are a tool and 

a method for investment excellence and a unit of exchange but not the basis of future profits; 

 We will accept all popular cryptocurrencies and fiat money to unite two massive industries: crowdfunding 

(fiat money) and TGE (cryptocurrencies). These radically different participants will mutually engage each 

other in projects and campaigns that were never possible before; 

 We have a top-notch, hardworking team that will cope with any obstacles and persevere to ensure that 

everything that is stated in white paper comes to fruition.  However, unlike all other TGEs, we have 



34 

 

pledged to this via a SPAC 2.0 structure within the smart contract built on DDTokens, which provides an 

extra layer of security for investors. 

 More efficient use of resources than the SPAC 1.0 model as we are deploying 90% of capital raised as 

opposed to only a minimum of 72% for a traditional SPAC. 

 Lower opportunity cost for investors as we are not raising the entire USD 100 m upfront but rather only 

drawing down capital when it is truly need and thus avoids money sitting in escrow earning practically 

zero for up to three years. 

 No conflict of interest as the investment opportunities listed on the DD platform are all independently 

vetted by CFA Charterholders (unlike the management of traditional SPACs) which are held to a high 

standard, i.e., the gold standard of investments. 

 By doing a series of accretive transactions, this may result in superior risk-adjusted returns as compared 

to the SPAC 1.0 model which collectively this is why the SPAC 2.0 model is optimized for not only the 

crypto world & blockchain revolution but also the future of finance & investments. 

 Potential for the management of companies listed on the DD platform to reach an even wider base of 

investors as the due diligence write-up report shall be in not only local languages but also English. 

 

Not only does the DDECOSYSTEM directly increases the value of DDTokens, but it also protects backers from 

campaigns that may not keep their pledges, giving them a liquid currency in the form of DDTokens. DDTokens can 

be used to purchase rewards from other campaigns listed on DD, or to participate in any projects that are listed on 

DDECOSYSTEM. If a backer invests in a renewable energy project that never reaches Commercial Operation Date 

(COD), or oil & gas that never gets produced, their money is not lost (as with first-generation crowdfunding 

platforms); they have simply purchased a cryptocurrency. 

When DDTokens reach a certain market value, DD will cease their expansion and start accepting them for payment 

for campaigns. Backers who have DDTokens on their accounts will be able to exchange them for products and/or 

services of campaigns listed on the platform, while financially supporting those projects at the same time. This will 

be an inflection point in the development of DDECOSYSTEM, because it will increase the liquidity and value of 

DDTokens, as well as the demand for them. 

When we reach a critical mass of a certain number of campaigns in the DDECOSYSTEM, a economic exchange will 

be opened on the platform for active and completed projects - users of the DDECOSYSTEM. Backers that earned 

and/or purchased DDTokens will be able to use their DDTokens as a form of payment. 
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TERMS AND CONDITIONS 

This document is for information purposes only, and is not an offer or a call to sell stocks or securities on the DD 

platform, or that of any other related or associated company. 

Ownership 

Owning DDTokens does not in any way grant their holder any ownership or right to property on the DD platform or 

that of any other related company. While the community's opinions and feedback may be taken into account, 

DDTokens do not give any right to participate in decision making or any direction of business development related 

to the DD platform. 

 Absence of guarantees of income or profit 

There is no guarantee that DDTokens will grow in value. There are no guarantees that the rate of DDTokens will 

not decrease, including significantly, due to some unforeseen events, or events over which the developers have no 

control, or because of force majeure circumstances. 

 Risks associated with Ethereum 

DDTokens can be issued on the Ethereum blockchain. Therefore, any failure or malfunctioning of the Ethereum 

protocol may lead to the trading network of DDTokens not working as expected. 

 Regulatory uncertainty 

Blockchain technologies are subject to supervision and control by various regulatory bodies around the world. 

DDTokens may fall under one or more requests or actions on their part, including but not limited to restrictions 

imposed on the use or possession of digital tokens such as DDTokens, which may slow or limit the functionality or 

repurchase of DDTokens in the future 

 DDTokens are not an investment 

DDTokens are not official or legally binding investments of any kind. In case of unforeseen circumstances, the 

objectives stated in this document may be changed. Despite the fact that we intend to reach all goals described in 

this document, all persons and parties involved in the purchase of DDTokens do so at their own risk. 

Quantum computers 
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Technical innovations, like the development of quantum computers, may pose a danger to cryptocurrencies, 

including DDTokens. 

 Risk of losing funds 

Funds collected in fundraising are in no way insured. If they are lost or lose their value, there is no private or public 

insurance representative that buyers can reach out to. 

 Returning funds 

If a campaign does not end successfully, or is canceled by its creator, or by moderators, the funds are returned to 

the wallets of those users who transferred funds to the wallet of the campaign. If the user made their payment in a 

fiat currency (USD, EUR, RUR, or any other), the funds are returned to their ETH wallet inside the DD system. The 

user can withdraw this ETH or use them to participate in any other campaign launched on the DD platform. 

 Risks of using new technologies 

DDTokens are a new and relatively untested technology. In addition to the risks mentioned in this document, there 

are certain additional risks that the team of the DD platform cannot foresee. These risks may manifest themselves 

in other forms of risk than those specified herein. 

 Crowdinvesting 

The DD platform disclaims any and all responsibility or liability in relation to any obligations made by creators of 

crowdinvesting campaigns to investors who bought their tokens on the DD platform. The DD platform is just an 

intermediary between creators of such campaigns and their investors. The function of the DD platform is only to 

transfer funds from investors to creators, and tokens of crowdinvesting campaign creators to investors. DD does 

not guarantee the claims made by campaign creators. 

 Integration 

This Agreement constitutes the entire agreement between the parties with respect to the subject matter of this 

Contract. All previous agreements, discussions, presentations, warranties, and conditions are combined in this 

document. There are no warranties, representations, conditions, or agreements, express or implied, between the 

parties, except those explicitly stated in this Agreement. This Agreement may be changed or amended only by a 

written document duly executed by the parties.  
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DISCLAIMER OF WARRANTY. YOU AGREE THAT YOUR USE OR INABILITY TO USE DDTOKEN TOKENS IS ENTIRELY AT 

YOUR OWN RISK, AND YOU REMOVE ALL RESPONSIBILITY FROM THE DDTOKENS FUND. AFTER DDTOKEN TOKENS 

ARE ISSUED, THEY WILL BE SENT TO YOU WITHOUT ANY WARRANTIES, EXPRESS OR IMPLIED, INCLUDING 

DISCLAIMING ANY IMPLIED WARRANTIES OF COMMERCIAL VALUE FOR A PARTICULAR PURPOSE, OR NAME, 

WITHOUT VIOLATION OF ANY RIGHTS OF INTELLECTUAL PROPERTY. SINCE SOME JURISDICTIONS DO NOT ALLOW 

THE EXCLUSION OF IMPLIED WARRANTIES, THE ABOVE EXCLUSIONS OF IMPLIED WARRANTIES MAY NOT APPLY TO 

YOU. 


