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I. Introduction 

1. Blockchain Ecosystem Today 

In the last two years, blockchain technology and related systems and applications have shown an 
explosive growth trend. Since the beginning of 2017, we have seen an influx of capital poured into 
the cryptocurrency space. According to data from CoinDesk, the amount of ETH in circulation 
increased in excess of 500% since the beginning of 2017. Litecoin, the fourth largest encrypt-
currency in the world, reached new highs in 2017 as its market value increased exponentially by 
5800%. ICO financings continued to grow rapidly from July to November 2017, with total financing 
exceeding $5.3 billion over that 5-month time period, according to Elementus statistics.  

2. Crypto-Investment Players 

Retail Investors: Most participants lack general market knowledge and experience given the 
cryptocurrency world’s relative nascence. Given the general market demand around crypto 
currencies, both in regard to quantity and price, there is no shortage of unsophisticated participants 
vying for their fair share of the crypto-market and its supposed unlimited profits. Moreover, because 
it’s still a relatively new industry, there are very few processes in place to prohibit such participants 
from entering the market. The secondary market has seen exponential increases in the price of tokens 
when they enter the market in bulk over short periods of time because investors with a sophomoric 
understanding of blockchain projects buy in before undertaking proper due diligence of available 
projects. This mob mentality has created an opportunity for scammers to raise funds in the ICO 
market, such as the LCF Coins.  

It’s clear that retail investors, although having relatively easy entry into today’s cryptocurrency 
market, face many difficulties when it comes to accessing and assessing the quality of their 
investments.  

� Limited capital scale: small and medium-sized participants are unable to invest sufficient 
funds and magnify their investments, which leaves them vulnerable to market volatility; 

� Limited expertise: small and medium-sized participants often lack professional knowledge 
and sufficient experience. Because of this lack of industry knowledge, small and medium 
participants often lack the ability to identify legitimate projects.  

� Limited crypto-network: small and medium-sized participants are typically new to the 
market and therefore have limited networks in the space. Networking is critical in the crypto 
market as on-the-spot due diligence projects, which are critical to verify project legitimacy, 
are often possible only through team introductions.  

� Asymmetrical information disclosure: Small and medium-sized participants do not always 
have access to all the information readily available to professional participants for many 
projects. This forces them to turn to “hearsay”, which, for obvious reasons, is not always 
necessarily reliable. This consistent information lag keeps small and medium-sized 
participants at a disadvantage in the market.  

For the reasons listed described above, retail investors usually have limited access to information 
around the sale of tokens as well as limited access to the actual sale of tokens. Therefore, they often 
turn to investment agents (qualified and accredited investors) to invest in ICOs and/or token sales 
on their behalf. However, these agents are not required to adhere to any regulatory standards nor do 
they have any fiduciary duty to act in the best interest of aforementioned retail investors. 
Subsequently, there’s very little protection for retail investors and not enough consequences for 
investment agents to not charge exorbitant fees without any guarantee of return on investment. Retail 
investors remain in the dark when it comes to the primary market and often end up making illogical 
investment decisions, passively speculating on token values and participating only when the 
opportunity arises, which tend to be during market corrections.  

Cryptocurrency Funds: In contrast, professional funds tend to have broad networks, often 
including international and cross industry / cross functional ones, and a plethora of technological 
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and capital resources. With these resources at their disposal for their own use but also for any of the 
projects they choose to invest in, it’s easy for funds to gain the attention and trust of project managers 
raising funds through ICOs. Their teams are typically comprised of a diverse set of industry experts. 
Professionals from all fields collaborate together to vet projects and they have the resources for 
thorough due diligence processes. 

Because of these advantages, funds are able to achieve the following: 

� Build complete ecosystems: Funds tend to have access to resources from a variety of 
industries as well as the social capital to warrant significant exchange of valuable information. 
Hence, they are able to create a readily accessible and comprehensive ecosystem of valuable 
resources that extend far beyond simple capital, such as information, technological platforms, 
industry experts, among many others. Moreover, they are privy to up-to-date information 
regarding emerging teams and first-to-market projects, effectively eliminating information 
barriers and lags that could be detrimental to cryptocurrency project investing processes. Retail 
investors often lack reliable information or are privy to information after the fact making it 
difficult to assess projects and make informed decisions, thereby increasing their investment 
risks.  

� Due diligence of the projects: Easy access to project information (including background of 
team, project, technology, finance, laws, etc.) allows funds to make rapid and accurate 
decisions on behalf of investors. Depending on a fund’s resources in both capital and personnel, 
they can visit domestic and overseas projects on the spot, including investigating the upstream 
and downstream (supplier, demand sides, etc.) parts of the project as well as a full competitor 
analysis. The due diligence process also includes using resources at their disposal to determine 
the viability of projects and potential return on investment. Professional funds typically have 
teams comprised of experts from various industries to carefully vet the project from all angles. 
Funds can rely on well researched analyses and recommendations before participating in any 
one cryptocurrency project investment. In contrast, retail investors typically work alone, and 
possibly off information shared only by project teams, with few resources to further evaluate 
and verify information.  

� Low cost to entry: Funds are able to achieve significant discounts into ICOs because of bulk 
purchases (0-10% discount range).  

� Inherent risk mitigation: Funds in the cryptocurrency investment space do not simply act as 
investors. Not unsimilar to venture capital funding models, funds tend to provide valuable 
expertise, exposure, advice, industry connections, in addition capital. By assisting projects in 
this multi-dimensional way, funds are able to mitigate their own investment risks by directly 
enhancing the development of the project themselves. They become intimately involved with 
the direction of the project and/or company, providing valuable insight into relevant fields, 
connecting companies with relevant partners and even thinking through important business 
and technological strategies. Funds essentially serve as an advisory board, problem solving 
various issues company’s face right alongside the management team. This commitment is 
inherently self-preserving as providing professional services in this manner reduces the funds’ 
own legal and investment risk in the project. 

� Reduce compliance risk: Most blockchain projects set up foundations overseas, which means 
multiple international laws will be involved in the fundraising process. Verifying the legality 
of projects and participatory restrictions in respective countries can be time consuming and 
costly for retail investors. However, funds have not only historical reference simply by nature 
of the many projects in their portfolio, but also access to counsel across jurisdictions and fields 
to continuously monitor the volatile legal environment cryptocurrency markets remain in, 
thereby reducing risk for invested projects, themselves and investors who choose to invest 
through them.  

� Diversified Portfolio: When investing through a fund, investors can have a much more 
diversified portfolio as a fund has the resources to vet multiple projects in various industries. 
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As a retail investor, resources would likely be limited to only a few industries and risk, as the 
industry knows, should be mitigated by diversification. 

3. The Future of Crypto-Investing 

Based on the above comparison between professional funds and retail investors, clearly the plethora 
of resources available to professional funds make them a more advantageous investment option over 
retail investing. It certainly appears as though it would behoove investors with limited knowledge 
of the cryptocurrency market to invest in cryptocurrency funds and allow them to invest on their 
behalf over investing in random cryptocurrency ICOs themselves. For these reasons, Befund 
believes the majority of crypto-investing in the foreseeable future will be done mostly through 
cryptocurrency funds.  

However, the tools currently available in the market cannot support cryptocurrency funds in a way 
that incorporates blockchain technology seamlessly while maintaining the level of performance 
traditional funds are accustomed to and have come to expect as a bare minimum standard. Befund 
recognizes the investing community will require a platform that can meet its complex demands at 
scale.  

 

II. Key Issues in Current Complex and High Demand Blockchain/Crypto Environment 

Below we discuss a few of the major hurdles we see in the current environment that keep digital 
monetary funds from maintaining enterprise-level performance as they seek to incorporate 
blockchain technology. 

1.) Limited storage 

As the volume of business carried by a single blockchain increases, serial processing 
requirements typically exceed capacity, thereby creating issues in the blockchain’s processing 
performance. Existing blockchain systems often use local storage as the storage mode of 
blockchain data. Its performance is inevitably limited by the storage hardware’s capacity as 
demand for processing transactions increases. Ultimately, the system compromises through 
transaction process latency, sacrificing efficiency and low processing costs. For example, the 
frequent transactions of bitcoin on a limited system has translated into higher service costs and 
longer waits for transaction completion.  

Smart contracts within the block are also processed in a serial manner. When a block contains 
a large number of transactions or complex smart contracts, the serial execution can affect the 
block casting and block validation of the entire blockchain system. 

The more a blockchain system needs to process, the higher its maintenance cost. The entire 
node that runs a bit of bitcoin needs more than 130Gs storage space, and the size of the 
blockchain of the Ethereum is a little over 180G. The data of the blockchain will continue to 
grow, so it is essential to continuously update storage logic. 

2.) Redundant data 

In order to meet the needs of different business functions, the general blockchain system often 
introduces complex protocol processing and consensus mechanisms. However, not all 
businesses require the same processes and/or models. Using a general chain model often means 
lack of customization and extraneous data that cannot be compressed, increasing the complexity 
of a system with redundant data.  

3.) The dilemma of system upgrading 

Blockchain systems are constantly being iterated and the surge of interest in its potential 
applications lends itself to a necessarily dynamic nature. That said, traditional blockchain 
systems often lack a flexible model, meaning the systems are resistant to modifications. The 
upgrade of system versions and the introduction of new features can be difficult and 
subsequently necessitate costly migrations. Moreover, blockchain systems require the input of 
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numerous stakeholders for approval on any upgrades and/or changes as any modifications to 
the main chain affect every single function, whether used by each stakeholder or not. With such 
a variety of players in the game, it’s difficult to receive efficient and valuable feedback on every 
single alteration. Bitcoin is the perfect example – recently, the introduction of each new feature 
has gone through drawn out disputes in the community, resulting in a delay of upgrades and/or 
new designs and ideas never even being applied.  

4.) The lack of cross chain interaction 

In the application scenario of blockchain technology, there are already some business 
requirements that require the coordination of different blockchain systems to complete certain 
business logic. And in the case of digital Monetary Fund, the demand for cross chain is more 
urgent. But the existing cross chain interaction technology is commonly used in two ways, 
namely, the centralization scheme and the Time Lock Contracts scheme. The centralization of 
implementations will face trust problems that run counter to the idea of the decentralization of 
blockchain. At the same time, it also faces the problem of single point fault and single point 
performance. Therefore, its application scene is very limited, and it is not suitable to be the 
underlying system of the service platform of the digital Monetary Fund. The implementation of 
class HTLC can only deal with specific applications such as asset swap, and it also has 
mandatory requirements for the agreement and consensus mechanism of the two chain. And its 
specific operation steps are also complex. The difference adaptation of the consensus protocol 
between the blockchain systems and the definition of the data standard interaction format 
between the two schemes all need to be broken. 

 

Single Chain Structure: Increased Complexity = Decreased Performance 

Blockchain technology needs to meet the demands of a variety of business functions. The current 
design simply extracts some of the common features and attempts to apply universally across even 
the most complex models. For varying business processes, complex smart contracts are written 
separately and then re-integrated into the same blockchain. The Ethernet is an example of a typical 
blockchain system, which can be used to deal with part of a complex service logic. The system is 
designed to perform at capacities based on general principles. So, if a smart contract based on a 
complex general consensus mechanism is written back into the main chain, a distinct compromise 
in the main blockchain system’s performance is immediately identifiable as the chain wasn’t 
designed for complex integration. Performance latency and higher cost of governance are just some 
of the issues that can arise from such an inefficient business logic.  

 

III. BEFUND Decentralized Fund Service Platform 

Introduction to BEFUND Single Chain Service Platform 

Befund is a decentralized digital monetary fund service platform. Befund is committed to building 
a globally compliant, high-quality, standardized single ecosystem platform for digital monetary 
funds, specifically designed to factor in all operational aspects of day-to-day business requirements. 
Befund will run smoothly within all relevant legal frameworks and promote the healthy development 
of blockchain technology within the finance industry. The main services Befund provides include 
1.) the BFDChain that provides various SaaS tools for the daily operations of participating fund; 2.) 
SaaS: Software as a Service and as a Side Chain; 3.) Token Sale Technology Solution; 4.) 
Unlinkable Secret Handshake.  

1.)  BFDChain: 

The Befund platform’s critical differentiator is the BFDChain. BFDChain is a public chain 
created by Befund to build decentralized financial applications (Dapps) for various types of 
funds (including but not limited to funds, banks, trusts, financial management, etc.) based on 
blockchain technology. The types of Dapps available to participating funds on the BFDChain 
will include modules that will address functions such as KYC/AML, ROI reporting, currency 
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exchange, to name just a few.  

On general chains such as Ethereum, all activities a fund may need to complete their day-to-
day operations occur on the same main chain, thereby clogging the number of transactions that 
need to be verified. Naturally, the convolution of all transactions on a single chain creates 
latency in all activity verification, creating concern around the inevitable compromise in 
operational performance funds, banks or other financial institutions might face given the 
increasing number of transactions each day. Here at Befund, we think the generally accepted 
single main chain structure lacks efficiency and organization compared to a chain that contains 
multiple side chains to deal with each facet of a financial institution’s typical activities. On 
our BFDChain, a KYC/AML side chain will only deal with activities related to KYC/AML, 
while an investment side chain will only be responsible for activities related to fund 
investments.  

2.) Token Sale Technology Solutions 

Befund will not hold token sales on its platform. We will, however, offer technology solutions 
to those who want to create such a platform. Befund’s token sale technology solution will 
calculate, issue, distribute tokens for bulk sale for cryptocurrency funds looking to raise money 
by issuing tokens. 

In order to participate in a security token sale on a platform determined by the issuing 
cryptocurrency fund, you can use BFDT/ETH/USDT/BTC (BFDT will always be admitted in 
the token sale, but other tokens/cryptocurrencies will depend on the project). Using BFDT to 
participate in the token will not provide any special privilege. 

When more assets are tokenized in the future, investment portfolios can be further enriched as global 
barriers will no longer be an issue. An enhanced network of diversified assets will be available to those 
participating on the platform. 

3.) SaaS – Software as a Service and as a Sidechain: 

Side chains will offer varying tools that function as software as a service. Examples of SaaS 
tools offered by BFDChain as a sidechain include, but are not limited to:  

- KYC/AML module: All KYC/AML needs will be taken care of by a sidechain designed 
specifically for KYC/AML requirements. Any participating investors or funds will need 
to store information on the BFDChain. For any further kyc/aml requirements, 
participating funds can easily verify information.  

- ROI reporting module: Each transaction will be recorded and cannot be changed. This 
information can then be analyzed to discover market trends and historical analyses on 
investment patterns. How much a fund earns or loses can be readily available in a 
transparent manner, so all limited investors/retail investors can make fair assessments as 
to which funds they want to invest in.  

- Smart contract module: Smart contracts for all compliance and agreements can be 
generated by side chains that work with all participants within the Befund platform. 

- Dapp integration module: Integrate with different Dapps on the BFDChain. For example, 
if a Banking Dapp was deployed on the BFDChain, these financial institutions (GPs, LPs, 
Banks) will all already be connected as they are all within the BFD ecosystem, thereby 
enhancing efficiency.  

Furthermore, all side chains on the BFDChain will interact with each other creating a single 
ecosystem that eliminates the need for redundant data and transactions. For example, if you 
upload your personal information into the Befund platform, every single side chain can retrieve 
and verify your assets and key information to execute on any one or multiple functions. The 
bank Dapp can use your information to open an account without the need to re-upload your 
information. Funds and banks would be able to interact directly within the BFDChain eco-
system without any centralized intermediaries. The Befund platform will allow seamless 
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transition of information throughout the BFDChain and all its respective side chains. In 
addition, cryptocurrency funds can use Befund’s SaaS tools independent of platform 
participation or the use of Befund’s other solutions, such as the Token Sale Technology 
Solution.  

4.) Unlinkable Secret Handshake 

Another key feature of the BFDChain is the unique encryption algorithm created specifically 
to tackle privacy and anonymity for its users. The Befund team is excited to introduce the 
Unlinkable Secret Handshake (USH), a new protocol based on Tate Pairing computation that 
is also built on top of standard elliptic curve selection, so it can be easily implemented on the 
BFDChain.  On current systems, despite the use of hashed values on elliptic curves, certain 
transactions might require the disclosure of email addresses, shipping addresses or even actual 
identity proof, increasing exposure risk of users’ real identities, defeating the entire purpose 
of anonymity.  On the BFDChain, payers and payees will register with various central 
authorities (CAs) and obtain credentials that can be used to authenticate their memberships to 
respective CAs. The credential is to prove that the owner of the credential is a member of a 
group, i.e., eligible for certain purchases. CA collaborates with BFDChain so that credentials 
assigned to users is a service on the chain, a side chain to the main chain. Payer and payee 
apply the unlinkable and anonymous secret handshake protocol, USH, to authenticate that the 
payer is eligible for the transaction/purchase based on their association with a central authority 
that deems them eligible and/or qualified to execute the transaction. The payer can also verify 
the payee’s eligibility if required. If authentication succeeds, the payer and payee continue 
with their transaction with BFDT. Otherwise, either party can cancel the transaction. 

 

IV. Befund Ecosystem 

Befund has partners from top venture capital funds, managers of listed companies, and respected 
industry experts in the crypto space. Its team has rich experiences and extensive resources in a 
variety of fields. Part of the Befund Ecosystem is taking advantage of the Befund team’s ability to 
exercise comprehensive and meticulous due diligence on every cryptocurrency fund introduced to 
and onboarded onto the platform, including extensive research on relevant legal and financial 
strategies, project team interviews, project viability and projected return on investment. The Befund 
team can also draw on their collective management experiences to help Befund’s cryptocurrency 
funds develop and grow by advising on company strategy planning, business model optimization, 
talent recruitment, marketing, public relations, and fund raising, to name just a few areas of expertise.  

Despite the complex and somewhat chaotic nature of regulations, or lack thereof, in the ICO market 
today, we believe it’s imperative to remain abreast of any compliance issues on a constant basis and 
ensure our operations exists within said framework at all times and adjust accordingly if not. 
Although seemingly time intensive in the short term, this vigilance will ultimately mitigate any 
unforeseen issues creating a relatively stable environment for all of Befund’s partners and users.  

For this reason, we plan to invest heavily in legal and tax compliance from the very beginning, 
taking advantage of the deep roster of talented professionals already in our network. Traditional 
compliance and audit standards have significant lag when it comes to the ever-changing regulations 
with respect to the emerging blockchain industry, so Befund has created a legal and audit compliance 
team specializing specifically in the blockchain industry and ICOs. The team has a deep 
understanding of the technical requirements and characteristics around the technology as well as the 
token market. The Befund team will be at the forefront of decisions being made around global, legal 
and audit compliance with a strong voice in shaping the conversation as the platform intends to 
serve a wide variety of blockchain projects and tokens. Befund plans to establish itself as a market 
expert when it comes to compliance within the blockchain industry. Therefore, when issues with 
compliance come up, the Befund team can rely on its rich reserve of industry experts as well as 
precedents set by their portfolio projects to continuously create and maintain a stable environment 
for the platform.  

In addition to compliance, the other important factor in maintaining the stability of the platform is 
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technology. Since the fund industry involves a large amount of money, we are certainly aware of the 
risks associated and our own fiduciary duty to our users. Therefore, a majority of our funds will be 
invested in product quality assurance in all aspects, from the development of the underlying security 
technology, to entity establishment and systems maintenance so as to ensure that the funds on the 
platform have as much protection as possible on a technical level.  

Who are our potential partners? 

- Public chains which are successfully issued (public welfare funds); 

- Cryptocurrency investors in early times (angel funds); 

- Cryptocurrency funds which are transformed by traditional private equity firms (private 
equities); 

- Investment funds of major secondary market (hedge funds). 

- Retail Investors (users who do not meet the standard requirements of “qualified investors” can 
still stay abreast of investment trends and opportunities of cryptocurrency funds on the 
platform by subscribing to Befund’s BFDChain)  

 

V. Befund Operations & Timeline 

BEFUND Operations 

BFDChain is built on blockchain technology and is based off of Ethereum. BFDChain provides 
enterprise decentralized application solutions for blockchain cryptocurrency funds. BFDChain 
provides BFDChain Token (BFDT Token) with gas fee, transaction fee and currency functions.  

Befund Foundation is a non-profit organization in Singapore. Befund has partnered with Befund 
Foundation to create and distribute tokens on behalf of Befund during the initial offering. All 
Ethereum raised during any of the prior and/or subsequent fundraising rounds will be used 
exclusively for the development, testing and production of the Befund and BFDChain.  

BEFUND Timeline: 

 

 

 

 

 

 

 

 

 

 

 

VI. BFDT Token 

1. Introduction to BFDT Token 

BFDT is a token on the platform of Befund. People who hold BFDTs will be considered members 
of and have access to the Befund platform. The total amount is fixed and will not increase or 
decrease. New users can become a platform member only when they hold BFDT. Platform members 
can gain more shares of advance sales by increasing their holding shares of BFDT. 

Date Milestone 

July, 2017 Build a project team 

Oct., 2017 Befund begins to prepare for the white paper 

June, 2018 Befund.io V0.1 version of the fund service platform launches. 

Aug., 2018 Start to develop a special wallet for Befund funds 

Dec., 2018 BFDChain completes the V0.1 version and begins the internal 
measurement. 

June, 2019 Open sources on Github and issue the source code 
Disclaimer: The above timeline is predictive at best and subject to change 
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2. How to use BFDT? 

BFDT is a standard ERC20 token issued on the ETH platform and supports various popular wallets, 
such as Mist, Parity, IM Token, My Ether Wallet, etc. BFDT can be used for the following uses in 
the Befund ecosystem: 

1. As a token to participate in a token sale that used Befund Token Sale Technology Solution 

2. To pay for Befund SaaS tools  

3. To pay for any gas and mining fee on Befund or BFDChain 

With the popularity and applicability of blockchain technology in traditional industries, high-quality 
Cryptocurrency funds (GP), high-quality investors (LP) and high-quality projects will become 
scarce resources as everyone tries to take a piece of the cryptocurrency pie. And BFDT is the ticket 
to enter the qualified investment circle of cryptocurrency funds. 

3.  Issuance distribution and capital use of BFDT 
- Total supply: 2 billion 
- Code: BFDT 
- 6% used for seed fund (120 million BFDT): 
- Period of locked position is four months 
- 40% will be released after two months, remaining 60% will be distributed equally over the 

following two months 
- 9% used for angel fund (180 million BFDT): 
- Period of locked position is four months 
- 40% will be released for the first period, remaining 60% will be distributed equally over 

the following two months 
- Any outstanding capital due to unfilled quotas will be transferred to a private placement 

fund  
- 25% used for private placement fund (500 million BFDT) 
- 20% reserved for early team: 
- 2-year cliff; 2-year vesting 
- 25% released over four months; 25% will be released every six months 

- 10% reserved for consultants and partners: 
- 2-year cliff 
- 25% released over four months; 25% will be released every six months 

- 15% reserved for future miners; locked through smart contracts 
- 15% held by the foundation and locked through the smart contract; tokens released 

proportionately according to project schedule and then the next round of financing will be 
implemented 

- All tokens which have not been purchased will be preserved and locked in with the 15% held 
by the foundation 

4.  Offering price 

The release amount of the token market is 800 million BFDT in total. The funding rounds can be 
divided into the seed fund stage, angel fund stage and private placement stage. The exchange of this 
private placement refers to the price of ETH. The minimum amount of individual participation is 
100ETH. 

5.  Use of Funds 
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- 40% R&D  
- 20% Public Relations 
- 20% Marketing  
- 15% Daily Operations  
- 5% Legal & Finance 

VII. Technical Principles of BFDChain 

1. Architecture: 

Befund proposes a decoupled system architecture design scheme as illustrated below: 

Architecture design of BFDChain 

(Figure 1: System Architecture) 

2.  Kernel Layer  
a.) Main chain 

The BFDChain is the core blockchain, which is the foundation of the Befund platform. Because the 
core blockchain is minimized, any potential problems existing in the mainchain will be limited to 
this layer. It consists of the main chain, but also a side chain index system and a token system. Its 
consensus mechanism can be integrated into ancillary side chains as well as other well-known and 
widely used blockchain systems. The default consensus mechanism will use a virtual mining 
consensus mechanism based on the BFDChain token agent, which will be discussed in further detail 
on page ___).   

b.) Side chain 

The BFDChain hosts other chains called side chains and each has a distinct business logic and core 
value. We will divide data and smart contracts in isolated side chains within their respective 
categories, limiting redundant data. In fact, each of the blocks in the main chain of BFDChain can 
be added on multiple side chains. We encourage new blockchains to launch in the BFDChain 
ecosystem because one of BFDChain’s side chain’s main function is to generate new tokens for 
each blockchain. BFDChain and any integrated blockchains can independently mine and approve 
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transactions, creating a truly decentralized consensus-dependent approval Befund ecosystem. The 
independent blockchain would be locked into the BFDChain and a portion of the mining fees 
generated by independent blockchains will be remitted back to BFDChain to pay for overhead costs.   

BFDChain can solve a specific problem with each side chain, so as to minimize redundant and 
miscellaneous data. A traditional blockchain accepts many kinds of contracts (as shown in Figure 2), 
and a chain can only execute the same type of business logic contract, and aggregate different 

varieties of business contracts on the same chain. 

                   (Figure 2: Miscellaneous block of traditional data) 
The side chain index system can connect all the blockchains in the ecosystem of the BFDChain. 
And the main chain of BFDChain will index three large class side chains: 

1.) Consortium index side chain: This side chain has important value to the BFDChain as this 
particular application will allow all the side chains developed and functioning on the BFDChain 
ecosystem to also integrate with any other mainstream blockchains, such as bitcoin and 
Ethereum.  

2.) Ecosystem index side chain: Each sidechain on the BFDChain that accepts BFDTs will be 
considered a part of the Befund ecosystem and become a part of the BFDChain index.  

3.) Key features of BFDChain are built-in sidechains: The key features that are automatically 
embedded into the BFDChain are in the system as isolated sidechains. There are three types of 
built-in side chains: 

Information Authentication: carries out unified management and authentication of 
information of all digital monetary funds on the BFDChain. 

Subchains: If a fund wants to issue tokens, they can do so on their own customized side chain. 
If the fund wants to issue a large set of data sets requiring increased complexity and storage, 
funds will be able to create subchains on their existing side chains.  

Trade Certification: With side chain of Information Authentication, digital assess and other 
eco-system side chain, BFDchain can achieve the KYC and assets deposit/withdraw functions 
like a decentralized exchange protocol. So that BFDChain can implement KYC, asset recharge, 
position verification across the mainchain to then execute trades. 

The main steps of the side chain index: 

1.) The foundry of the main chain block first reads multiple side chain information, integrates the 
identification information of the side chain blocks together, and constructs a Merkle Tree to 
store the Merkle Tree Root to the block. 
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2.) To confirm a transaction (TX1), TX1 must appear both in the 511 block of BTC as well as in 
511 block of Merkle proof. Only when this occurs will a side chain confirm the transaction TX1, 
as seen in Figure 3 below: 

 

 

(Figure 3: The index system of the side chain) 

3.) The existence of the transaction can be proven entirely through the input of the event and the 
Merkle Tree Root of the main chain. Similarly, any system that uses the Merkle Tree Root proof, 
such as Ethereum, BFDChain can also prove and verify a specific transaction across chains so 
long as they are interconnected.  

In order to improve the efficiency of the validation process of the Merkel Tree proof, the 
BFDChain not only provides hashes for blocks but also further records transactions completed 
in the side chain (Figure 4) as well as the current status of the Merkle Tree Root (Figure 5).  

 
(Figure 4 Transaction of the side chain)  
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(Figure 5 State of the side chain) 
 

c.) Consensus algorithm 

The virtual mining machine is introduced to design a complex consensus mechanism. In order to 
sustain trust in the system, transactions need to be verified and approved by consensus. This is one of 
the main proponents of blockchain technology. However, even blockchain systems will encounter the 
same problems as all distributed networks – the CAP theorem. This theory contends that for any 
distributed data set stored on more than one node, it is impossible to simultaneously provide more than 
two out of the following three guarantees: 1.) Consistency, 2.) Availability and 3.) Partition Tolerance. 
Therefore, and unfortunately, the existing commonly used consensus algorithms all compromise at least 
one out of the three features in order to maximize the remaining two. We touch on the most common 

consensus algorithms below:  

Proof of Work (POW): The proof-of-work method requires miners to solve a complicated 
mathematical puzzle that is relatively easy to verify. The answer to the puzzle/computation is called 
a hash and once several calculations are successfully performed for various transactions, the verified 
transactions are bundled together to produce a new block. While maximizing security and 
decentralization, it consumes an extraordinary amount of energy.  

Proof of Stake (POS): The proof-of-stake option attributes validating (equivalent of mining in PoW) 
power to the proportion of coins held by a validator. Validators essentially send their coins into an 
escrow of sorts (thereby putting “stake” into the process) to verify the transaction via consensus. 
The transaction fees are then distributed proportionally to those who verified correctly, while those 
who fail to verify transactions or forge transactions lose the tokens they’ve staked to partake in the 
process. While this solves the problem of energy consumption, there are issues around barriers to 
entry as well as a potential compromise to decentralization. 

Delegated Proof of Stake (DPOS): Witnesses are voted upon by coin stakeholders to verify transactions. 
Voting power is determined by stake. Because top witnesses are voted on and paid by performance, there 
is constant pressure to excel and add even more value to the network. People in the network can always 
vote out bad actors. This method uses far less energy and is faster, but some argue that the governance 
layer compromises decentralization.  

Practical Byzantine Fault Tolerance (PBFT): The Byzantine Generals’ Problem is a classic 
problem presented within any distributed computer network. Essentially, a distributed network must 
come to a verifiable consensus despite the potential percentage of faulty nodes and/or forged 
identities. PBFT is a replication algorithm that is able to tolerate Byzantine faults and reach 
consensus in a distributed network. Ripple, Stellar and Hyperledger are some of the well-known 
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distributed networks using PBFT. It’s a multi-stage verification process where verification is done 
by a select number of nodes at the beginning of the process and continues to need more confirmation 
as it goes through the process. While PBFT is faster and more private, it compromises on security 
and decentralization.  

BFDChain will use a hybrid virtual machine DPoS and PoW consensus algorithm (VM-DPoSW) to 
create a sustainable and healthy ecosystem. Virtual Machines (VMs) are the abstract entities that 
perform mining work on BFDChain. VMs serve two purposes: 1.) they mine to solve the hash 
computing for the proof of work (PoW) and 2.) they are the delegates that represent the share stake 
of the shareholders of BFDT in the BFDChain eco-system (DPoS). To achieve this, VMs are created 
by smart contact to have varying computing powers, and the total number of the VMs are limited in 
a given period of time based on supply and demands. BFDT Shareholders such as side chain owners, 
decentralized application developers, investors acquire the VMs with different computing power via 
bidding with BDFT. As VMs are the only eligible miners on the BFDChain ecosystem and higher 
computing power represent higher voting right, the BFDT shareholders have incentive to invest in 
VMs and have BFDT locked in the BFDChain eco-system to achieve stable and healthy long-term 
growth.      

d.) Network communications 

The kernel layer uses P2P (point to point) network for data transmission. For transactions that need 
point to point data transmission capabilities, BFDChain will open data tunnels and carry out point 
to point encrypted data transmission after transactions are authenticated and authorized. For example, 
when A buys a certain number of digital assets from B, the system needs to verify that A has enough 
cryptocurrency as well as prove the cryptocurrency belongs to A and also needs to verify that B 
owns and has the digital assets. Once this is verified and authorized, B can send digital assets in 
exchange for A’s cryptocurrency. By using this P2P network, the system focuses on one transaction 
at a time, thereby reducing the risk of fraud. 

e.) Authorization system 

User authorization is critical to maintain a secure blockchain system. Each participating individual 
and/or cryptocurrency fund will have to be authenticated using a unique identity on the BFD Chain. 
We call this unique identity the BFDChain account. Any one BFDChain Account is made up of a 
public-private key pair. The private key is provided only to the authorized user and stored by 
authorized user. This private key is used to sign off on all transaction initiated by the same user. The 
public key, on the other hand, is open so that the blockchain node can verify the transaction initiated 
by the user. The address of the account does not directly use the public key but is calculated by an 
algorithm. The algorithm of the public and private key allow a principle: the private key can deduce 
the public key, the public key can deduce the account address, and the reverse can be verified. An 
account contains the account address and the balance information. 

f.) Data storage 

The blockchain data storage system of BFDChain consists of a relational database (SQLite) and a 
kV database. The relational database is used to store head information and specific information on 
each transaction. The kV database is used to store head, transaction and serialization information. 
The main purpose of BFDChain for this separate storage is to make data search more efficiency. 
When you looking for the head information and specific information on each transaction, you can 
search directly from the relational database. But when you try to construct the information of an 
entire block, you need both head information and specific information from relational database and 
based on the transaction root hash and status root hash from the head to retrieve transaction and 
status table information from the Kv database.  

Steps for the serialization of regional block information: 

1. The hash of the block is used as Key; 

2. The data generated by the serialized block height, block hash, the previous block hash, the 
transaction root hash, the state table root hash, etc. are used as value;  
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3. Store <key, value> into the kV database. 

Steps for the serialization of specific transactions: 

1. The transaction root hash in the area block is used as Key; 

2. The data generated by the serialization transaction hash, transaction type, transaction data, and 
MetaData are used as value; 

3. Store <key, value> into the kV database. 

3.  Component layer 

a.) Contract Operation 

The BFDChain ecosystem is capable of configuring a multi-contract operation environment. The 
BFDChain side chain is able to create contracts based on varying business scenarios, performance 
and security requirements, and user contract development methods. It can support JAVA, C#, GO, 
Lua, Python, and even BFDChain DSL (domain specific language). The establishment of smart 
contracts on the BFDChain be language and protocol agnostic. 

b.) Container Isolation 

BFDChain provides a docker image of the contract running environment, so side chain applications 
can be packaged up with all its relevant parts and shipped out across the BFDChain platform in 
parallel instances. User-defined smart contracts will be run in a relatively secure and isolated 
environment in the docker.  

c.) Platform Role Management 

BFDChain defines the functions of five types of roles, including contract template creator, contract 
trader, digital asset quoting, market maker, agent and so on, and defines the platform functions of 
various roles, providing services for the platform. It also defines the corresponding pay and charge 
standards, the motivation mechanism involved in platform affairs and the interaction and transaction 
process between the five types of roles. BFDChain is involved in a variety of roles to support the 
generation of BFDChain. 

d.) Token Module 

The orderly operation of BFDChain ecosystem needs to be completed by a set of internal economic 
incentive models. BFDChain Token (BFDT) can complete transactions in the BFDChain ecosystem 
of tokens. 

The BFDChain side chain of the main chain index of the BFDChain can be used in the BFDChain 
ecosystem to use BFDChain tokens for value transmission. When a BFDChain side chain is applied 
for the main chain index, it should shift part BFDT to the side chain of BFDChain from the main 
chain of BFDChain and allocate parts of the service fee to the main part of the main chain when the 
BFDChain side chain receives the commission fee. One simple way is that the side chain assigns the 
right of account to the block foundry of the main chain by way of combined mining, and in addition, 
it assigns part of the cost to the side chain founder and assigns part of the cost to the main chain. The 
dynamic adjustment of the cost ratio is a process determined by the dynamic adjustment of the 
tokens market. The main consideration of the design is that when the main chain's interests are not 
guaranteed, the main chain has the right to stop the collection of the side chain, or the two chains 
that provide the same services are in a state of competition. 

e.) Asset Transfer 

The transfer of assets is the transaction behavior on the BFDChain. The rule of the transaction is a 
smart contract, the essence of which is a section of a program. For a section of the same output, a 
deterministic output should be given in any case. Asset transfer is to define a transaction logically 
in a smart contract, then execute it on the BFDChain. 

4. Service layer 
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BFDChain service layer is a service platform based on the bottom core blockchain and BFDChain 
built-in components, which is jointly maintained by BFDChain development operation team and 
ecosystem. Partners and participants of different roles can define their digital monetary fund service 
system by using the underlying core blockchain and built-in components provided by BFDChain. 
At the same time, it also promotes the prosperity of BFDChain indirectly. Since the service layer is 
built by the BFDChain core development team and ecosystem, some basic services will be provided 
in the early BFDChain. 

a.) Contract template system 

All contract template creators of the BFDChain ecosystem can create their own smart contract 
templates for different types of fund creation, fund raising and investment locking. When the 
contract template is released in the ecosystem, it will have to pass the audit vote of BFDChain  
participants and virtual miners. A contract template needs to anchor a class or a multi - class base 
asset label to define the transaction structure, while the contract template creator needs to pay a 
certain margin to prevent the creation of a malicious template and the appearance of a "scalping 
contract template" similar to the "scalping" on Taobao. As the creator of the contract template, there 
is a right to gain a profit from the fees generated by the contract operation of the contract template. 
Smart contracts running on the BFDChain are extendable; can add additional features like anti-
quantum attacks and/or zero-knowledge proof (or any other new technology) so as to improve 
security. 

b.) Trading Contracts 

Transaction behavior is the most frequent user behavior in the service layer, because the most 
commonly used function is the smart contract provided through the BFDChain. In contracts, specific 
transaction factors such as delivery time, delivery price, margin ratio, locking period, trading unit, 
contract pricing and trading direction need to be clearly defined. At the same time, the automated 
delivery technology provided by the quotation platform will improve the overall efficiency of the 
contract process by delivering additional services such as network enquiry, smart contract 
scheduling, priority execution as well as matching, signing and executing.  

c.) Quotation Platform 

The quotation platform provides the quoted price of the underlying asset price for all contract 
templates in the BFDChain ecosystem and charges a minimal service fee. The quotation platform 
provides several kinds of bidding strategies for the execution of smart contract templates, similar to 
the stock market, based on full transparency of prices across the platform.  

d.) Currency Value Lock 

As the price of cryptocurrencies fluctuate greatly and the BFDChain serves as a platform for digital 
monetary funds, the stability of cryptocurrency values purchased by investors through the 
BFDChain becomes particularly important. BFDChain’s system locks in the price of cryptocurrency 
at time of purchase.  

e.) Early-warning service 

In order to further help investors control the risk of investment, BFDChain will provide a currency 
early-warning service. Investors can define the early-warning sign of different digital currencies and 
also define the strategy for target profit and stop loss. For developing investors, BFDChain is also 
open to custom early-warning services. Users can write their own early warning strategy through 
BFDChain DSL, and the early warning strategy template can be shared and traded on the BFDChain 
platform. 

5. Application layer 

The application layer provides every user in the ecosystem access to the BFDChain that’s easy to 
use. Similar to other blockchain systems, the wallet service, Web platform and Mobile APP are all 
provided. A detailed description of this layer will be provided through application documents.  
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VIII. Befund Team 

Winston Zhang 

Chief Executive Officer 

Mr.Zhang has over 20 years experience in computer science and venture investment industries. He 
served as senior management officer in many gigantic companies including IBM, Oracle, i2, etc. 
During his over 20 years career, Mr.Zhang has gained his great reputation and accumulated rich 
connections in Internet, banking and financial industries. He is now focusing on the research in 
blockchain and AI area.   

Jack Li  

Chief Technology Officer 

Mr.Hong has over 6 years software development experience in Enterprise System, 10 years System 
Architecture and Development Experience of Web&Mobile and 10 years Team Management. He 
served as CTO of Mars Venture Technology (Beijing) Co., Ltd from 2014 to 2016 and served as 
GM and CTO of Heze Technology (Beijing) Co. after that. 

Chris Wu（North America） 

Chief Operation Officer  

He is the master of artificial intelligence field in the major of computer in Louisiana University of 
Science and Engineering in America, the financial master of University of Memphis in America, 
the chief of Duncan William Investment Bank in China, the president of United States Trivantis 
Corporation in Asia and Pacific Zone 

Ryan Ding (North America) 

Director of the fund department 

Ryan graduated from Michigan State University in the United States and has passed CFA, moreover, 
he has 7 years of experience in financial industry. Mr. Ding has worked for many years in Wall 
Street, and has long served the major investment banks, securities companies and fund companies 
around the world. He has served as a risk financial analyst at Hapoalim Securities, a world-renowned 
securities firm, and served as a senior product manager of IHS Markit, Which is a well-known 
financial data listed company. He was also worked as senior analyst of the world's top 500 Aon 
Mclagan Consulting. His customers include Morgan Stanley, JP Morgan, Bank of America, 
Deutsche Bank and so on, thus having diversified experience in risk control, analysis, products, and 
equity investment as well as an independent experience in establishing and operating a new fund, 
and has deep thinking and practical experience on fund raising process and investment management. 
He has led the team to complete several large capital operation projects such as the acquisition of 
Beijing Mainstreet Investment (000609). At present, he is mainly responsible for the design of the 
Cryptocurrency FOF, including the fund structure model, the fund investment rating system, the 
post investment service platform and so on. 

Khalil Lin (North America) 

Director of overseas operations 

He is a Juris doctor from the University of California, Davis and Chief Compliance Officer of Axor 
Project (blockchain project). Khalil has more in-depth studies on the laws about blockchain in many 
countries. He published related articles on the blockchain media in the United States and has 
relatively rich experiences on the compliance of blockchain projects. He accumulated rich 
experience in overseas operations and connections when participating in the blockchain project in 
the United States. 

Patrick Pan (North America) 

Business Director  
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Patrick was graduated from Rutgers, the State University of New Jersey, Master of Business 
Administration. He used to work in New York University, Federal and Non-Federal Grants, 
Sponsored Programs for multiple years. Patrick is good at quantitative analysis, data modeling, risk 
forecast, database management, coordinating and evaluating external databases to improve the 
forecast accuracy of budget funding. He also has multiple years cryptocurrency investment 
experience and rich connections in cryptocurrency investment market in the US. 

John Costa (North America) 

R&D engineer of blockchain  

He is a PH.D from Columbia University in America and the main technical developers of Axor 
project (blockchain project) in America. John has a lot of experiences in blockchain technology 
development. He once engaged in the development of applications which related to smart contracts 
in the UNITE Investment. 

Sate Lu 

Director of china operations 

Mr. Lu is the former vice president of Beico, one sponsor of UESTC Venture Capital Investment 
Union and the early stage investor of blockchain projects. He participated in the operation of the 
blockchain projects and foundation. He was appointed as the chief operating officer and co-founder 
of the branch of Montesea International Consultant Co. Ltd in China. Lu Jian has rich experience of 
headhunting in financial industry and has helped many large financial companies to set up fund 
teams. He has rich experience in incubation, construction, operation and post-investment services 
of financial companies. He has partnerships with most domestic investment companies (including 
FOFs, PE, merger and acquisition funds, group companies, etc.). 

Fei Yin 

Product leader 

Mr.Yin has 8 years experience in financial industry. During his 8 years career, he used to serve as 
regional(Beijing) general manager Firsttech. He then established Jun Lin Technology, Ltd. He is 
also an early stage investor of blockchain projects. Mr. Yin has great resources and connections in 
both financial and blockchain industries.  

Lei Liu 

Product Manager 

Mr.Liu has working as product manager in Internet industry for over 7 years. During his 7 years 
career, he has lead the design of many project including “1 yao wang”, “Bohai cross-boader 
commodity e-commerce platform” and “China National Chemical Corporation Information” 

Lian Liu 

Marketing Manager 

Ms.Liu has over 15 years experience in IT marketing industry. She started her career as a computer 
engineer then focus on the IT marketing area. During her 15 years career, she has served as sale 
director in many companies including Gartner, Inc (Beijing) and Quadient. 

Ze Yu Zhang 

Product Advisor 

Mr.Zhang served as the senior counselor of energy department in Accenture LLP(Beijing). He has 
been working as the core team member in many important projects in Accenture LLP (Beijing). 

Vincent Zheng  

Chief Compliance Officer 

He worked in the taxation administration and supervision department of the state tax authorities and 
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now works in Guangdong Huashang Law Firm. He engages in handling the businesses of China 
capital market and financial securities. The covered businesses include IPO, merger, acquisition and 
reorganisation, investment and financing, private equity, trust, asset security and commercial and 
legal consultant. The major customers are domestic listed companies and large and medium-sized 
enterprises. He has rich experience on the compliance operation of domestic capitals. 

Chris Sun 

Director of media promotion 

He is a serial entrepreneur, professional manager and media professional. He is the founder and 
CEO of Original Mechanic and Hundred Media. Now, he works as the founder of Chain World and 
the consultant of the Chinese Network of Blockchain. He has rich media resources and connections 
on blockchain. 

 (II) Consultant & Early Stage Investors 

Bill Yin (North America) 

Technology Advisor 

Dr. Si Yin is storage/virtualisation/network protocol expert in Silicon Valley. He is early core 
engineer team member for one of the hottest startups that went to IPO in NASDAQ in 2017. He was 
with Microsoft for 5 years as a software engineer and was part of the team that shipped Windows7, 
and Windows8. He is the author of "Storage Area Networks: Architectures and Protocols in 
handbook of computer networks" by John Wiley & Son and inventor of 5 U.S. patents in computer 
networking and network storage. He holds Ph.D. of Computer Engineering from New Jersey 
Institute of Technology. He is working on advance distributed storage technology and distributed 
hash algorithm to further enhance the transition speed and security for the blockchain based smart 
contracts.. 

Mark Wang (USA) 

Top Rating Institution, Senior Director of IT Department 

Mark currently works in Standard & Poor’s, leading a team of 30+ IT engineers. He is passionate 
about adopting disruptive technology to create solutions. Meanwhile, he has a proven track record 
of developing enterprise-level strategies and delivering results across global offices. During his 18 
years career, Mark started with building enterprise software solutions and moved into banking and 
financial services later. Mark has successfully delivered in various technology areas such as big data, 
machine learning, cyber security, cloud and blockchain. 

Kenny Pei (USA) 

Quantitative Trader in Prestigious US Hedge Fund  

Kenny is a quantitative trader in prestigious US hedge fund - Ellington Management Group, mainly 
focusing on trading and researching G10 fixed income products. He is also responsible for building 
big data and machine learning driven systematic strategies using both fundamental and technical 
data. Prior to that, he works as an analyst in UBS investment bank. Kenny holds a master’s degree 
in computer science from University of Pennsylvania. 

Don Clanton (USA)  

Don Clanton has more than 40 years of experience in the securities industry. He has served as the 
Chief Operating Officer of Duncan-Williams since 2009, prior to which he was the firm’s Executive 
Vice President of Debt Capital Markets. Before joining Duncan-Williams, Don was President of 
Commerce Investment Corporation, a subsidiary of National Bank of Commerce. Previous 
management positions include head of Union Planters Investment Bankers Group, which under 
Don’s leadership grew into one of the Southeast’s leading brokerage and investment banks. Don has 
served as President of the Memphis Investment Bankers Association and was a member of FINRA’s 
Business Conduct Board. Currently, Don is active in the Bond Dealers of America. 

Charles J. Beech (USA)  



 20 

Mr. Charles J. Beech is Chairman & Chief Executive Officer at Flypaper Studio, Inc. and Chairman 
& Chief Executive Officer at Peregrine Enterprises, Inc. He is on the Board of Directors at Multivir, 
Inc. Mr. Beech was previously employed as Chairman & Chief Executive Officer by Trivantis Corp., 
President & Chief Executive Officer by CheckRobot, Inc., Managing Partner by Marco Business 
Products, Inc., President by Maybelline Sales Corp., and a Principal by Procter & Gamble Co. 

Don Wang (USA) 

Director of audit department 

Don is a CPA and audit senior manager in EY New York office. He has 8 years experience providing 
audit and advisory service to US based hedge funds, PE funds, and fund of funds. He is an expert in 
fund financial reporting, management fees and carry interest calculation, taxation, and due diligence 
in investee funds. He is also familiar with crypto currencies and blockchain technology. 

Ding Ying (USA) 

Technical adviser 

Ding Ying, Senior Google Engineer. Graduated from University of Nebraska Lincoln with Master 
of Computer Science in 2008. Worked at Microsoft from 2008 to 2013, focusing on database and 
caching design and development. Filed a patent for lightweight database cache synchronisation. 
Worked at Google from 2013, focusing on large scale machine learning infrastructure development 
and application. 10+ years’ experience in database, big data and machine learning. 

Duan Pu (USA) 

Technical adviser 

Dr. Pu Duan is cryptography, information security and networking security expert in Silicon Valley. 
He received his B.E. from Xian Jiaotong University in 2001. From 2002 to 2005, he was a researcher 
in Nanyang Technology University in Singapore, working on research of elliptic curve cryptography 
and design of digital signature and authentication protocols. From 2006 he started his Ph.D. research 
in Computer Science Department in Texas A&M University, dedicating to design of cryptographic 
privacy-preserving attribute matching and computation protocols. He also implemented the 
proposed protocols for Facebook third-party applications and distributed IPS networking alerts 
sharing and matching. He obtained his Ph.D. degree in 2011 from Texas A&M University. He is 
now working in Cisco, leading and developing applications with new cryptographic algorithms for 
TLS.13 and next generation firewall. Dr. Pu Duan has 16 years of experience on cryptography and 
implementation of latest cryptographic protocols for internet and networking applications. 

Zhu Huaiyang 

He is a senior cryptocurrency fund investor, the founder of Hash Capital founder, the first Chinese 
of cryptocurrency who was reported by The Guardian, the initiator of Bit Faith Courtyard, the senior 
investors of cryptocurrency. He has successfully operated dozens of projects including Wright coins, 
BCC, etc.  

Du Jun 

He is a senior Cryptocurrency fund investor, co-founder of Fire Money Network and the founder of 
Golden Finance. 

Shang Bige 

Senior media person of blockchain  

He is the chairman of blockchain portal BTC123, which is one of the earliest and largest news 
websites of crypto currency in China. He is a doctor of Dalian University of Technology, a member 
of China Democratic Construction Congress, a famous angel investor in blockchain industry. 

Wang Zhongming 

Senior media person of blockchain 
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He is the co-founder of Bit-coin Family & Jin Xiansheng. He launched the first PR service platform 
in the industry and participated in the brand construction of a large number of cryptocurrency, 
companies in blockchain industry. He has engaged in the industry for more than 4 years and is a 
senior media person. 

Li Fude 

Senior media person of blockchain  

He is the founder of Bitcoin86.com, a senior media person and a senior investor of cryptocurrency. 

Wu Qiuyan 

He is a senior media person of blockchain. Now, he works as the general manager and co-founder 
of Blockchain Chinese Website, the member of Blockchain Industry Association of the High-tech 
Research Institute in China and an excellent media person. He has built strategic cooperation with 
a number of unions in the industry such as Zhongguancun Blockchain Industry Union, Bit-coins 
Chinese Websites, Chain World, Bit-coin Source Community and more than 20 industrial media. 
He has a team of public relations companies and has a rich ability on public relations media, which 
involve the whole network media resources, new media resources and other fields in the industry. 

Liu Haifeng  

Founder of S2B foundation 

He is the CEO of Cryptocurrency Project STB Chain, senior Microsoft MVP, the founder of 51Aspx, 
the expert in cloud computing, company services and other fields. He is in the major of software 
engineering in Chinese Academy of Sciences and is also a serial entrepreneur. Mr Liu was also 
investor who in favor of bit-coin in the early stage. He has participated in the consulting and 
management of banking system, supply chain finance and other products based on the blockchain 
technology and has management experiences of over ten years in Internet markets and technical 
teams. 

Yi Aimin 

Technology consultant  

He is a Bachelor of Mathematics and a master of computer science in Peking University. He worked 
as 8848CTO and the vice president of CICA. He is good at the architecture management and 
operation of large technical teams and large projects. In 2013, he began to study the underlying 
technology and consensus algorithm of blockchain and jointly established Blockchain Technology 
Company PDX. 

Wu Xiaoqiang 

Top executive of top-level rating agency  

Mr. Wu worked in the subordinate analysis company Bureau van Dr Dijk of Moody’s for more than 
eight years and held the post of the general manager in China. His team was mainly large financial 
institutions. He provides solutions of business information for State Administration of Taxation, the 
big four accounting firms and other government and finance and tax services institutions and large 
enterprises such as CITC, Siemens and Huawei. He has accumulated rich experiences in business 
and management. 

 

 


