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EXECUTIVE SUMMARY 
 

The tourism industry is filled with pitfalls when it comes to purchases or exchanging 

money into a foreign currency. Hidden transaction fees and additional charges have 

become accepted by many societies as a standard procedure that isn’t transparent 

to customers. This system is fundamentally flawed as most travelers don’t have any 

other option but to use the provided services in place and pay high 

transaction/processing fees. 

The authorities in power, banks and bank card associations, charge an absurd 

amount to simply convert currencies or authorize a transaction. With no other option,  

the traveler has no other choice but to use their services and pay the allocated fees 

when either getting money at an ATM machine, purchasing products through a 

foreign merchant, or exchanging money at a booth. SkyPay provides a complete 

solution which, in part, includes a global currency that can be used to purchase, pay 

or exchange money at a significantly more competitive rate.  

 

 

 

 

 

The Travel Currency 

 

MISSION STATEMENT 

SkyPay aims to improve everyone’s travel experience by 

radically reducing normally hidden travel costs.  
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PROBLEM 
 

Traveling is an expensive habit that hides many pitfalls when it comes to any 

currency exchange or transaction abroad. Banks often charge non-transparent fees 

for using their card services and exchanging money. This underlines a current 

problematic situation that demands to be looked at closely from the traveler’s and 

the merchant’s perspective. 

A classic scenario when traveling will bring clarity into this issue. A traveler wishes 

to make a transaction with a local merchant. The traveler will pay his bank on 

average a 2 to 3% Foreign Transaction Fee (FTF) when paying the local merchant 

with a credit card (ValuePenguine, 2018). 

If the traveler uses a debit card, the FTF will vary from 1% to 3% per transaction 

(Nerdwallet, 2018). During the same transaction, a merchant will offer a credit/debit 

card traveler the option to pay either in the merchant’s local currency, or in the 

traveler’s original currency. In both cases, the traveler will incur a Currency 

Conversion Fee (CCF), which represents the difference between the exchange rate 

imposed by the merchant or the traveler’s card issuer, and the real-time exchange 

rate. 

Whether imposed by the merchant or the traveler’s card issuing bank, these CCFs 

amount to a minimum of 2% (Nerdwallet, 2018). Currency Conversion Fees are 

particularly high in airports’ duty free shops & restaurants. Currency exchange 

booths are another expensive and outdated option offered to credit/debit 

cardholders whenever they are traveling. 

 

Another reason travelers pay higher prices lies within the current payment 

processing systems. In order to accept payments by credit or debit card, merchants 
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deal with payment processing companies. In exchange for their services, payment 

processing companies impose monthly and transactional fees on the merchants. 

These fees per transaction always include (but are not limited to) a retail discount 

rate and a retail transaction fee. The former one is a percentage of the charged 

amount (ranging from 1% to 3%), while the latter one is a fixed amount per 

transaction (ranging from $0.10 to $0.99). These charges increase prices in general, 

as merchants ultimately pass these costs down to their customers. 

Here is a summary of the rates & fees credit/debit card using travelers can avoid 

(Graphiq, 2018): 
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SOLUTION 
 

Simply put, the solution is to reduce all the aforementioned fees for travelers and 

merchants through the introduction of SkyPay’s Bank and the SKYS currency. 

To solve the issues illustrated in the section above, SkyPay offers a less expensive 

and better solution to both, the merchant and the traveler. A traveler will not pay any 

monthly fees when using SkyPay's bank account, wallet & debit card. Additionally, 

when using SkyPay to purchase a product from a merchant, travelers will pay 

considerably lower transaction and exchange fees. 

 

The above illustration compares the current average total transactional fees borne 

by travelers, to SkyPay’s fees. 

Travelers with a SkyPay bank account will be able to exchange their default 

currency for SKYS (or any currency – crypto or fiat) free of charge, through the 

SkyPay App. At the time of the transaction with a merchant, the traveler uses the 

SkyPay debit card or App to convert the SKYS (or another currency) into the 

merchant’s local currency through the SkyPay Bank, with real-time exchange rates. 

By grouping the Foreign Transaction Fees & Currency Conversion Fees, SkyPay 

charges its users a single, unique 0.75% fee per transaction. This fee is referred to 

as the SkyPay Transaction Fee. By using SkyPay and its currency, the average  
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traveler considerably reduces the cost of each transaction abroad, and overall travel 

costs.  

In order to implement this cost reduction, and to further reduce the costs borne by 

the traveler, SkyPay offers merchants an inexpensive and modern payment 

processing solution. Though the SkyPay Point Of Sales system, merchants will be 

able to accept SkyPay’s Debit Card & App, and any other traditional payment 

method.  

As a payment processor, SkyPay charges its merchants 1% + USD$0.05 per 

transaction, and no monthly membership costs. SkyPay's POS system enables 

merchants to accept regular credit/debit cards, but also SKYS. Merchants that 

accept Visa or Mastercard payments through SkyPay's POS system will still pay 

Visa’s or MasterCard’s interchange fee. In contrast to regular payment processing 

companies, SkyPay pledges to not markup those interchange fees. 

SkyPay pledges to their customers full and user-friendly 

transparency on all transaction/payments and fees. 

 

 

 

 

 

 

 

 

The graph above illustrates the cost of payment processing per $1000 spent between traditional merchants 

and SkyPay. Card Fees represent Card Association Fees (Visa, Mastercard, etc). 
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USER ACQUISITION 
 

Two strategies are being used to acquire new long term users. 

BOOKING PLATFORM - REWARD SYSTEM 
 

First, we have IATA API supplier’s approval to implement IATA’s flight booking 

platform into the SkyPay App. SkyPay customers will be encouraged to book plane 

tickets with SkyPay as they will be offered at lower rates due to lower transaction 

and exchange fees. Additionally, customers will be rewarded with bonus SKYS 

after every purchase, to use towards their next flight booking, or to spend with their 

debit card. Essentially, SkyPay users will be given additional SKYS whenever a 

plane ticket is purchased through the App. Think of SkyPay as a modern, more 

powerful Air Miles. 

Users will be encouraged to invest in SKYS through the SkyPay App in order to use 

the profit to purchase flights in fiat currencies. We are currently acquiring the license 

to implement IATA to our app. 
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SKYPAY DEBIT CARD 
 

Secondly, introducing the SkyPay debit card to the mass market. Skypay’s debit 

card enables real-time currency conversion from any currency into the merchant’s 

local currency. Users will be charged the amount in the merchant’s local currency, 

which is instantly converted from the user’s default currency, or from the user’s 

SKYS. Real-time conversion rates will be applied at the moment of the transaction. 

For each made transaction, SkyPay users are rewarded with bonus, spendable 

SKYS. SkyPay customers will also be able to withdraw cash at designated ATM 

machines with SkyPay’s debit card. SkyPay’s debit card will also be presented to 

the corporate world as an alternative to traditional business travel spending 

methods. Of course, users will benefit from lower transaction fees. 

 

Paying with debit card isn’t the only option. SkyPay users will be able to enjoy the 

same real-time transaction technology through the App using their phone’s NFC 

(near field communication) capability. 
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IMPLEMENTATION 
 

SKYPAY BANK 
 

The SkyPay Bank entity will be formed and located in Vanuatu, a historically stable 

Pacific country with many advantages,  including an attractive political climate, a 

stable economy, and a reliable & efficient Reserve Bank. The SkyPay App’s 

development will begin right after the ICO – Wallet, Booking system, and Bank 

platform will be the first enabled features. 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

The above SkyPay Bank image is an illustration. 
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DUTY-FREE POS 
 

The SkyPay POS’s penetration strategy aims to target busy shopping destinations 

for travelers: duty-free shops in airports. In order to have an international impact 

from the beginning, SkyPay will roll out its first POS systems in key high traffic 

airports: Hong Kong, London, Dubai. 

 

 

 

 

 

 

 

 

 

The above image illustrates how easy it is to pay with SkyPay’s App & POS 

 

ADVERTISEMENT PILLARS 
 

SkyPay’s marketing will focus on 2 main advertisement strategies. These will attract 

potential users through advertisements explaining the financial benefits of using 

SkyPay when purchasing flight tickets, good & services while traveling. Those 

advertisements will be distributed through: 

● Internet & Television : 

Facebook & Instagram campaigns, AdWords (Search Network, Display 

Network – Including YouTube). Traditional television advertisement to also 

attract older travelers. 

● Physical Advertising: 

SkyPay advertisements will be initially placed in the same locations as 

the Point of Sales: duty free shops in major traffic airports. 
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MARKET OVERVIEW  

MARKET SIZE 
 

For the fifth successive year, the growth of the Travel & Tourism sector in 2015 

(2.8%) outpaced that of the global economy (2.3%) and a number of other major 

sectors such as manufacturing and retail. In total, Travel & Tourism generated 

US$7.2 trillion (9.8% of global GDP) and supported 284 million jobs, equivalent to 1 

in 11 jobs in the global economy (Scowsill, 2016). 

The Travel and Tourism Economic Impact Journal (2017) states, the world of travel 

and hospitality has entered a new era of growth and transformation. Global business 

travel spending hit a record-breaking $1.2 trillion in 2015, up five percent from the 

previous year. In the United States, renewed consumer confidence, along with a 

shift in household spending from goods to services and experiences helped leisure 

travel gross bookings sustain a growth rate well ahead of gross domestic product 

(GDP). Healthy booking trends in the business segment, as well as growth in some 

of the world’s largest leisure markets, will fuel global travel growth in 2017. Direct 

travel & tourism GDP growth is projected to reach 3.8%, outpacing broader global 

GDP growth of 2.5% (Deloitte, 2017). 

USE CASE 
 

ONLINE: When comparing exchange fees imposed by exchange booths, to 

exchange fees offered on the SkyPay App, where customers are enabled to 

exchange their default currencies against any currency at a lower cost, consumers 

will be inclined to use SkyPay’s service simply because it is less expensive. 

SkyPay users will also be able to purchase plane tickets through the App by trading 

SKYS for the equivalent price of the user’s or the airline’s default currency. 

OFFLINE: Consumers have the option to purchase products at any duty-free store 

and participating merchant. At the point of purchase, the customer has the option to 

pay either with the SkyPay debit card, or through the phone (NFC). 
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SkyPay's true advantage lies within its complete ecosystem from top to bottom. As 

per the following illustration, it incorporates three major pillars and guarantees a 

smooth transition between all of them: 

1. Payment processor 

2. Card Association Network 

3. Issuing Bank 

 

 

 

 

Traditional Network vs SkyPay Network  



The SkyPay Company © 2018. All Rights Reserved. 

SkyPayDev.com 

 

 

 

 

ROADMAP 
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TEAM 
 

 

 

Lionel 

Founder/CEO 

Experienced e-
business entrepreneur 
with a vision. 

 

 View Profile 

 

Grant 

CTO 

Experienced web-
developer with a 
profound comprehension 
of cryptocurrencies and 
blockchain applications. 

 View Profile 

 

Gaël 

CBDO 

Experienced and skilful 
entrepreneur with an 
outstanding market 
finding sixth-sense. 

 

 View Profile 

 

Kevin 

UX/UI Designer 

Architecture PhD 
candidate with an 
exceptional eye for any 
type of design. 
 

 View Profile 

 

Jean-Karim 

POS Project Director 

Experienced and 
talented POS systems 
specialist with a global 
& deep understanding 
of payment processing. 
 

 View Profile 

 

Cheick 

Economist 

Economist with a 
Master of Finance. 
Successful and 
fearless banking 
professional. 

•  

•  View Profile 

 

Rustam 

Node Developer 

Out-of-the-box thinking 
Node.js guru. Thorough 
understanding of web 
architecture. 

•  

•  

•  View Profile 

 

Guillaume 

Platform Project 

Director 

Travel booking 
business director with a 
successful track-record, 
up-to-date with required 
practices and 
technology. 

 View Profile 

 

Ibrahima 

Head Hunter 

Experienced 
recruitment professional 
with an instinct for 
finding unique talent. 

 

. 

 View Profile 

 

Ted 

CFO 

Successful and 
qualified business 
analyst with extensive 
experience in revenue 
management. 

 

 View Profile 

https://www.linkedin.com/in/lionel-farjon-081022109/
https://www.linkedin.com/in/lionel-farjon-081022109/
https://www.linkedin.com/in/grant-i-anson/
https://www.linkedin.com/in/grant-i-anson/
https://www.linkedin.com/in/gael-farjon-b4046543/
https://www.linkedin.com/in/ga%C3%ABl-farjon-b4046543/
http://skypaydev.com/
https://www.linkedin.com/in/kevin-s%C3%A1nchez-855a44140/
http://skypaydev.com/
https://www.linkedin.com/in/jean-karim-traore/
http://skypaydev.com/
https://www.linkedin.com/in/cheick-ouedraogo-4ab5041a/
http://skypaydev.com/
https://www.freelancer.com/u/Artem3294
http://skypaydev.com/
https://www.linkedin.com/in/guillaume-gitany-62398237/
http://skypaydev.com/
https://www.linkedin.com/in/ibrahima-diouf-3854b3a2/
http://skypaydev.com/
https://www.linkedin.com/in/ted-lefort-89250116/
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COIN MODEL 
 

SkyPay’s SKYS will be secured by its own block chain. It is based on the Litecoin 

network. The reason for this technical choice is to guarantee the lowest possible 

transaction fees. 

COIN SPECS 
 

The coin will primarily serve as a holding mechanism. It will be possible to instantly 

exchange SKYS for fiat currencies at the point of transaction with real-time 

exchange rates. It will first be possible to acquire the coin either by buying it directly 

from us in the coin sale at a discounted rate, then via SkyPay’s private currency 

exchange platform, and finally through the SkyPay App via credit card or other 

means of payments. 

 

The below table lists the coin’s technical specifications. 

 

 

 

 

 

 

 

 

 

 

 

75 % of all coins will be pre-mined. The remaining 25 % will be the rewards of future blocks.  
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SKYS can be used to purchase goods, services and currency of any country in the 

world at a largely favorable rate. The service will be first offered in airports’ duty free 

shops, where fees are currently the highest. Merchants that are part of our 

ecosystem will also be able to accept SKYS. They will have both options to receive 

batches into their local currency, or keep SKYS as a tradable instrument. 

DEDICATED SKYPAY MINERS 
 

The security of the block chain will be guaranteed through mining the blocks with 

proof of work in a distributed fashion. Mining will be available to a few trusted mining 

companies, called ‘Dedicated SkyPay Miners’. All companies are welcome to apply 

to become Dedicated SkyPay Miners, however only qualified companies will be 

approved and selected. The role of these mining companies will be to mine the 

remaining coins and release them into the market, while powering the SkyPay 

network, receiving block rewards as compensation. 

 

 

 

 

 

 

 

 

 

 

 

 

Miners will be audited before they are selected. Mining contracts will be given out for 

one year and can be extended.  
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BLOCK REWARD SCHEDULE  
 

The below table illustrates the exact schedule of rewards for mining blocks  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

SKYS INITIAL VALUE 
 

We will start and determine the price of a SKYS at the start of the ICO. The price will 

be fixed to the equivalent of half a USD in BTC, the day of the start of the ICO.  

Example: 

At an exchange rate of BTCUSD of 1 BTC = 6000 USD 

This would put one SKYS at the rate of 0,000083BTC per SKYS or exactly $0.50 

USD. 
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COIN SALE DETAILS 
 

We will sell a maximum of 189,000,000 SKYS in total as a fixed amount in the ICO 

in order to raise 25 million USD. The remaining coins will be kept by the SkyPay 

founders as a buffer for rewards, and future customers’ who want to exchange their 

currency into SKYS through the SkyPay App. Contributors can purchase as many 

SKYS as needed in exchange of a predetermined fixed rate.  

The sale starts on 2018.03.01 (March 1st 2018) at 00:00:01 UTC and lasts for a 

total of 6 weeks until the 2018.04.11 (April 11th 2018) at 23:59:59 UTC. 

In order to reward early contributors, we will have a bonus that decreases each 

week. 

The exact bonus reward can be found in the following table: 

 

 

 

 

 

 

 

 

 

 

 

 

In the case that some SKYS do not get sold, they will be burned. 
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ALLOCATION OF FUNDS 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Marketing: To have the impact desired, SkyPay’s advertisement strategy aims to 

drive targeted, qualified traffic to our platform. A modern and complete strategy 

requires an intensive and constant effort, in order to be present on the most relevant 

medias. 

Operations: Based on SkyPay’s multiple streams of income, hiring key experienced 

professionals in the booking and banking industries will be crucial to executing the 

right decisions every time. Our Team already includes skilled executive level 

professionals in both sectors. 
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Exchange Liquidity: In order to insure stable exchange rates within SkyPay’s 

private exchange market, liquidity is required. Liquidity will enable users to make 

quick buy and sell transactions without affecting SKYS’s market value. 

Dev Team & Tech: The infrastructure includes SkyPay’s Wallet, Bank Platform, 

Booking Platform, and Payment Network. Recruiting a solid development & tech 

team is the sine qua non to SkyPay’s success. 

Acquire Bank: Acquiring a banking license not only involves multiple parties such 

as notaries, regulators, registered agents, and government officials, it also requires 

a capital reserve in counterpart. The reserve can be held in any reputable institution.  

 

FUND ALLOCATION MILESTONES 

 

  

1st

MILESTONE:
1000 BTC

Acquire banking 
licenses, software API 
from IATA.

Hire Dev Team.

Order first version of 
debit cards.

2nd

MILESTONE:
2000 BTC

Marketing budget for 
App and debit card 
release,

Operational budget.

3rd

MILESTONE:
3000 BTC

Exchange liquidity, 
POS development.
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COIN PRE-MINE DISTRIBUTION 
 

The exact allocation of pre-mined coins will be the following: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The percentage of coins reserved for the team (Founders, Developers & Advisors) 

will be locked for a one year period. The biggest part of the pre-mine is used to fund 

the SkyPay project through the Coin Sale. Contributors will benefit from this 

fundraiser by selling their SKYS or using them as the project takes place. The App 

Reserve of the coin distribution is to serve new users that will be using the SkyPay 

App. Of course, the SKYS cost will be less favorable than the SKYS cost during the 

coin sale. 
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PLEDGER BENEFITS 
 

Through the App & debit card, SKYS can be used to purchase goods and services 

all over the world. Additionally, SKYS can be swapped against hard local fiat 

currencies. 

However, this is only one part. The other part is that the transaction fees being 

charged are used to cover the company’s operational costs. SkyPay will have three 

main streams of income. 

 

1. SkyPay charges the user a 0.75% transaction fee in USD when using the SkyPay debit 

card in another currency than the user’s set default currency. 

2. SkyPay charges the merchant 1 % + 0,05 USD in their local currency using the SkyPay 

POS. 

3. IATA commission/markups for booking flights through their system’s API. 

10 % of the profits that are being produced with SkyPay’s POS will be distributed to the 

coin sale’s first milestone contributors on a yearly basis in form of SKYS, forever. 
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YEARLY VOLUME TARGET 
 

SkyPay’s yearly operational costs will amount to approximately 2 million USD, 

divided per the pie chart below.  

 

 

 

 

 

 

 

 

 

In order to cover these costs, a minimum transaction volume is required to be 

processed on SkyPay’s POS systems. Volume & contributor profit predictions are 

explained in the below graph. 
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CONCLUSION 
 

SkyPay sees an opportunity to change the travel and tourism industry worldwide for 

the better. With an unprecedented focus on this industry on a global scale, SkyPay's 

vision to reduce travel costs for travelers will soon become reality. Hidden fees 

taken by traditional banks can be challenged and eliminated for good by 

successfully implementing SkyPay into every traveler’s holiday, from booking the 

plane ticket to purchasing goods, services & currency abroad. 

 

 

 

  



The SkyPay Company © 2018. All Rights Reserved. 

SkyPayDev.com 

 

 

 

 

Legal/Disclaimer 
 

PLEASE READ THIS SECTION AND THE FOLLOWING SECTIONS ENTITLED “DISCLAIMER 

OF LIABILITY”, “NO REPRESENTATIONS AND WARRANTIES”, “REPRESENTATIONS AND 

WARRANTIES BY YOU”, “CAUTIONARY NOTE ON FORWARD-LOOKING STATEMENTS”, 

“MARKET AND INDUSTRY INFORMATION AND NO CONSENT OF OTHER PERSONS”, “NO 

ADVICE”, “NO FURTHER INFORMATION OR UPDATE”, “RESTRICTIONS ON DISTRIBUTION 

AND DISSEMINATION”, “NO OFFER OF SECURITIES OR REGISTRATION” AND “RISKS 

AND  UNCERTAINTIES” CAREFULLY.IF YOU ARE IN ANY DOUBT AS TO THE ACTION YOU 

SHOULD TAKE, YOU SHOULD CONSULT YOUR LEGAL, FINANCIAL, TAX OR OTHER 

PROFESSIONAL ADVISOR(S). 

The SKYS coins are not intended to constitute securities in any jurisdiction. This Whitepaper does 

not constitute a prospectus or offer document of any sort and is not intended to constitute an offer 

of securities or a solicitation for investment in securities in any jurisdiction. 

This Whitepaper does not constitute or form part of any opinion on any advice to sell, or any 

solicitation of any offer by the distributor/vendor of the SKYS coins (the “Distributor”) to purchase 

any SKYS coins nor shall it or any part of it, nor the fact of its presentation form the basis of, or be 

relied upon in connection with, any contract or investment decision. 

The Distributor will be an affiliate of SkyPay (“SkyPay”) and will deploy all proceeds of the sale of 

the SKYS coins to fund SkyPay’s project, businesses, and operations. 

No person is bound to enter into any contract or binding legal commitment in relation to the sale 

and purchase of the SKYS coins and no cryptocurrency, or other form of payment is to be 

accepted on the basis of this Whitepaper. 

Any agreement as between the Distributor and you as a purchaser, and in relation to any sale and 

purchase, of SKYS coins (as referred to in this Whitepaper) is to be governed by only a separate 

document setting out the terms and conditions (the “T&Cs”) of such agreement. In the event of any 

inconsistencies between the T&Cs and this Whitepaper, the former shall prevail. 

No regulatory authority has examined or approved of any of the information  set out in this 

Whitepaper. No such action has been or will be taken under the laws, regulatory requirements or 

rules of any jurisdiction. The publication, distribution or dissemination of this Whitepaper does not 

imply that the applicable laws, regulatory requirements or rules have been complied  with. 

There are risks and uncertainties associated with SkyPay and/or the Distributor and their 

respective businesses and operations, the SKYS coins, the SkyPay Initial Coin Sale and the 

SkyPay Wallet (each as referred to in this Whitepaper). 

This Whitepaper, any part thereof and any copy thereof must not be taken or transmitted to any 

country where distribution or dissemination of this Whitepaper is prohibited or  restricted. 
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No part of this Whitepaper is to be reproduced, distributed or disseminated without including this 

section and the following sections entitled “Disclaimer of Liability”, “No Representations and 

Warranties”, “Representations and Warranties By You”, “Cautionary Note On Forward-Looking 

Statements”, 

“Market and Industry Information and No Consent of Other Persons”, “Terms Used”, “No Advice”, 

“No Further Information or Update”, “Restrictions On Distribution and Dissemination”, “No Offer of 

Securities Or Registration” and “Risks and Uncertainties”. United States citizens and/or residents 

are prohibited from participating in the Coin Sale. 

Disclaimer of Liability 

To  the maximum extent permitted by the applicable laws, regulations, and rules, SkyPay and/or 

the Distributor shall not be liable for any indirect, special, incidental, consequential or other losses 

of any kind, in tort, contract  or otherwise (including, but not limited to, loss of revenue, income or 

profits,   and loss of use or data), arising out of or in connection with any acceptance of or reliance 

on this Whitepaper or any part thereof by you. 

No Representations and Warranties  

SkyPay and/or the Distributor does not make or purport to make, and  hereby disclaims, any 

representation, warranty or undertaking in any form whatsoever to any entity or person, including 

any representation, warranty or undertaking in relation to the truth, accuracy and completeness of 

any of the information set out in this Whitepaper. 

SkyPay and/or the Distributor does not guarantee or warrant the site will be uninterrupted, without 

delay, error-free, omission-free, or free of viruses. Therefore, the information is provided “as is” 

without warranties of any kind, express or implied, including accuracy, timeliness and 

completeness 

Representation and Warranties by You   

By accessing and/or accepting possession of any information in this Whitepaper or such part 

thereof (as the case may be), you represent and warrant to SkyPay and/or the Distributor as 

follows: 

• you agree and acknowledge that the SKYS coins do not constitute securities in any form in any 
jurisdiction and SkyPay has the right to cancel or close any account for any reason by 
providing compensation in the form of a refund; 

• you agree and acknowledge that this Whitepaper does not constitute a prospectus or offer 
document of any sort, is not intended to constitute an offer of securities in any jurisdiction or 
a solicitation for investment in securities, you are not bound to enter into any contract or 
binding legal commitment, and no cryptocurrency or other form of payment is to be 
accepted on the basis of this Whitepaper; 
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• you agree and acknowledge that no regulatory authority has examined or approved of the 
information set out in this Whitepaper, no action has   been or will be taken under the laws, 
regulatory requirements or rules of any jurisdiction and the publication and distribution or 
dissemination of this Whitepaper to you does not imply that the applicable laws, regulatory 
requirements or rules have been complied with; 

• you agree and acknowledge that this Whitepaper, the undertaking and/or the completion of the 
SkyPay Initial Coin Sale, or future trading of the SKYS coins on any cryptocurrency 
exchange, shall not be construed, interpreted or deemed by you as an indication of the 
merits of the SkyPay and/or the Distributor, the SKYS coins, the SkyPay Initial Coin Sale 
and the SkyPay Wallet (each as referred to in this Whitepaper); 

• the distribution or dissemination of this Whitepaper, any part thereof or any copy thereof, or 
acceptance of the same by you, is not prohibited or restricted by the applicable laws, 
regulations or rules in your jurisdiction, and where any restrictions in relation to possession 
are applicable, you have observed and complied with all such restrictions at your own 
expense and without liability to SkyPay  and/or  the  Distributor; 

• you agree and acknowledge that in the case where you wish to purchase any SKYS coins, the 
SKYS coins are not to be construed, interpreted, classified or treated as: 

◦ any kind of currency other than cryptocurrency; 
◦ debentures, stocks or shares issued by any person or entity (whether 
SkyPay and/or the Distributor) 

• rights, options or derivatives in respect of such debentures, stocks or shares; 
• rights under a contract for differences or under any other contract the purpose or pretended 

purpose of which is to secure a profit or avoid a loss; 
• units in a collective investment scheme; 
• units in a business trust; 
• derivatives of units in a business trust; or(viii) any other security or class of securities. 
• you have a basic degree of understanding of the operation, functionality, usage, storage, 

transmission mechanisms and other material characteristics of cryptocurrencies, 
blockchain-based software systems, cryptocurrency wallets or other related coin storage 
mechanisms, blockchain technology and smart contract technology; 

• you are fully aware and understand that in the case where you wish to purchase any SKYS 
coins, there are risks associated with SkyPay and the Distributor and their respective 
business and operations, SKYS coins, the SkyPay Initial Coin Sale and the SkyPay Wallet 
(each as referred to in the Whitepaper); 

• you are fully aware and understand that cryptocurrencies may have tax implications in your 
jurisdiction, including value added tax and capital gains tax; and you agree and 
acknowledge that neither SkyPay nor the Distributor is liable for any consequences arising 
from tax implications regarding the SKYS coins, the SkyPay Initial Coin Sale, or the SkyPay 
Wallet (each as referred to in the Whitepaper); 

• you are fully aware and understand that transactions regarding the SKYS coins, the SkyPay 
Initial Coin Sale, or the SkyPay Wallet (each as referred to in the Whitepaper) may be 
subject to regulations in your jurisdiction regarding barter exchanges; 

 
 
 
 
 
 
• you agree and acknowledge that neither SkyPay nor the Distributor is liable for any indirect, 
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special, incidental, consequential or other losses of any kind, in tort, contract or otherwise 
(including but not limited to loss of revenue, income or profits, and loss of use or data), 
arising out of or in connection with any acceptance of or reliance on this Whitepaper or any 
part thereof by you; and 

• all of the above representations and warranties are true, complete, accurate and not misleading 
from the time of your access to and/or acceptance of possession this Whitepaper or such 
part thereof (as the case may be). 

Cautionary Note on Forward-Looking Statements  

All statements contained in this Whitepaper, statements made in press releases or in any place 
accessible by the public and oral statements that may be made by SkyPay and/or the Distributor 
or their respective directors, executive officers or employees acting on behalf of SkyPay or the 
Distributor (as the case may be), that are not statements of historical fact, constitute “forward 
looking statements”. Some of these statements can be identified by forward-looking terms such as 
“aim”, “target”, “anticipate”, “believe”, “could”, “estimate”, “expect”, “if”, “intend”, “may”, “plan”, 
“possible”, “probable”, “project”, “should”, “would”, “will” or other similar terms. However, these 
terms are not the exclusive means of identifying forward-looking statements. All statements 
regarding SkyPay’s and/or the Distributor’s financial position, business strategies, plans and 
prospects and the future prospects of the industry, in which SkyPay and/or the Distributor are 
mentioned are forward-looking statements. These forward-looking statements, including but not 
limited to statements as to SkyPay’s and/or the 

Distributor’s revenue and profitability, prospects, future plans, other expected industry trends and 
other matters discussed in this Whitepaper regarding SkyPay and/or the Distributor are matters 
that are not historical facts, but only predictions. 

These forward-looking statements involve known and unknown risks, uncertainties and other 
factors that may cause the actual future results, performance or achievements of SkyPay and/or 
the Distributor to be materially different from any future results, performance or achievements 
expected, expressed or implied by such forward-looking statements. These (a) changes in 
political, social, economic and stock or cryptocurrency market conditions, and the regulatory 
environment in the countries in which SkyPay and/or the Distributor conducts its respective 
businesses and operations; 

• the risk that SkyPay and/or the Distributor may be unable or execute or implement their 
respective business strategies and future plans; 

• changes in interest rates and exchange rates of fiat currencies and cryptocurrencies; 
• changes in the anticipated growth strategies and expected internal growth of SkyPay and/or the 

Distributor; 
• changes in the availability and fees payable to SkyPay and/or the 
Distributor in connection with their respective businesses and operations; 

• changes in the availability and salaries of employees who are required by SkyPay and/or the 
Distributor to operate their respective businesses and operations; 

• changes in preferences of customers of SkyPay and/or the Distributor; 
 
 
 
 
• changes in competitive conditions under which SkyPay and/or the Distributor operate, and the 

ability of SkyPay and/or the Distributor to compete under such conditions; 
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• changes in the future capital needs of SkyPay and/or the Distributor and the availability of 
financing and capital to fund such needs; 

• war or acts of international or domestic terrorism; 
• occurrences of catastrophic events, natural disasters and acts of God that affect the businesses 

and/or operations of SkyPay and/or the Distributor; 
• other factors beyond the control of SkyPay and/or the Distributor; and 
• any risk and uncertainties associated with SkyPay and/or the 
Distributor and their businesses and operations, the SKYS coins, the SkyPay Initial Coin Sale and 
the SkyPay Wallet (each as referred to in the Whitepaper). 

All forward-looking statements made by or attributable to SkyPay and/or the Distributor or persons 
acting on behalf of SkyPay and/or the Distributor are expressly qualified in their entirety by such 
factors. Given that risks and uncertainties that may cause the actual future results, performance or 
achievements of SkyPay and/or the Distributor to be materially different from that expected, 
expressed or implied by the forward-looking statements in this Whitepaper, undue reliance must 
not be placed on these statements. These forward-looking statements are applicable only as of 
the date of this Whitepaper. 

Neither SkyPay, the Distributor nor any other person represents, warrants and/or undertakes that 
the actual future results, performance or achievements of SkyPay and/or the Distributor will be as 
discussed in those 

forward-looking statements. The actual results, performance or achievements of SkyPay and/or 
the Distributor may differ materially from those anticipated in forward looking statements. 

Nothing contained in this Whitepaper is or may be relied upon as a promise, representation or 
undertaking as to the future performance or policies of SkyPay and/or the Distributor. 

Further, SkyPay and/or the Distributor disclaim any responsibility to update any forward-looking 
statements or publicly announce any revisions to those forward-looking statements to reflect future 
developments, events or circumstances, even if new information becomes available or other 
events occur in the future.  

Market and Industry Information and Consent of Other Persons 

This Whitepaper includes market and industry information, and forecasts that have been obtained 
from internal surveys, reports and studies, where appropriate, as well as market research, publicly 
available information and industry publications. Such surveys, reports, studies, market research, 
publicly available information and publications generally state that the information that they contain 
has been obtained from sources believed to be reliable, but there can be no assurance as to the 
accuracy or completeness of such included information. 
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Save for SkyPay, the Distributor, respective directors, executive officers and employees, no 
person has provided his or her consent to the inclusion of his or her name and/or  other 
information attributed or perceived to be attributed to such person in connection therewith in this 
Whitepaper and no representation, warranty or undertaking is purported to be provided as to the 
accuracy or completeness of such information by such person, and such persons shall not be 
obliged to provide any updates on the same. 

While SkyPay and/or the Distributor have taken reasonable actions to ensure that the information 
is extracted accurately and in its proper context, SkyPay and/or the Distributor have not conducted 
any independent review of the information extracted from third party sources, verified the accuracy 
or completeness of such information or ascertained the underlying economic assumptions relied 
upon therein. Consequently, neither SkyPay, the Distributor, nor respective directors, executive 
officers and employees acting on behalf makes any representation or warranty as to the accuracy 
or completeness of such information and shall not be obliged to provide any updates on the same. 

Terms Used  

To facilitate a better understanding of the SKYS coins being offered for purchase by the 
Distributor, and the businesses and operations of SkyPay and/or the Distributor, certain technical 
terms and abbreviations, as well as, in certain instances, their descriptions, have been used in this 
Whitepaper. These descriptions and assigned meanings should not be treated as being definitive 
of their meanings and may not correspond to standard industry meanings or usage. 

Words importing the singular shall, where applicable, include the plural and  vice versa and words 
importing the masculine gender shall, where applicable, include the feminine and neutral genders 
and vice versa. References to persons shall include corporations. 

No Advice   

No information in this Whitepaper should be considered to be business, legal, financial or tax 
advice regarding SkyPay, the Distributor, the SKYS coins, the SkyPay Initial Coin Sale and the 
SkyPay Wallet (each as referred to in the Whitepaper). You should consult your own legal, 
financial, tax or other professional advisor regarding SkyPay and/or the Distributor and respective 
businesses and operations, SKYS coins, the SkyPay Initial Coin Sale and the SkyPay Wallet 
(each as referred to in the Whitepaper). 

You should be aware that you may be required to bear the financial risk of any purchase of SKYS 
coins for an indefinite period of time. 

No Further Information of Update   

No person has been or is authorized to give any information or representation not contained in this 
Whitepaper in connection with SkyPay and/or the Distributor and their respective businesses and 
operations, the SKYS coins, the SkyPay Initial Coin Sale and the SkyPay Wallet (each as referred 
to in the Whitepaper) and, if given, such information or representation must not be relied upon as 
having been authorized by or on behalf of SkyPay and/or the Distributor. The SkyPay Initial Coin 
Sale (as referred to in the Whitepaper) shall not, under any circumstances, constitute a continuing 
representation or create any suggestion or implication that there has been no change, or  
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development reasonably likely to involve a material change in the affairs, conditions and prospects 
of SkyPay and/or the Distributor or in any statement of fact or information contained in this 
Whitepaper since the date hereof.  

Restrictions on Distribution and Dissemination    

The distribution or dissemination of this Whitepaper or any part thereof may be prohibited or 
restricted by the laws, regulatory requirements and rules of any jurisdiction. In the case where any 
restriction applies, you are to inform yourself about and to observe, any restrictions which apply to 
your possession of this Whitepaper or such part thereof (as the case may be) at your own 
expense and without liability to SkyPay and/or the Distributor. Persons to whom a copy of this 
Whitepaper has been distributed or disseminated, provided access to or who otherwise have the 
Whitepaper in their possession shall not circulate it to any other persons, reproduce or otherwise 
distribute this Whitepaper or any information contained herein for any purpose whatsoever nor 
permit or cause the same to occur. 

Risk and Uncertainties    

Prospective purchasers of SKYS coins (as referred to in this Whitepaper) should carefully consider 
and evaluate all risks and uncertainties associated with SkyPay, the Distributor and their 
respective businesses and operations, the SKYS coins, the SkyPay Initial Coin Sale and the 
SkyPay Wallet 

(each as referred to in the Whitepaper), all information set out in this Whitepaper and the T&Cs 
prior to any purchase of SKYS coins. If any of such risks and uncertainties develops into actual 
events, the business, financial condition, results of operations and prospects of SkyPay and/or the 
Distributor could be materially and adversely affected. In such cases, you may lose all or part of 
the value of the SKYS coins. 
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