
 



 
 
 
   

  

 
The very first organized banks came into existence around 2000 BC in ancient Assyria 

and Sumer, where storage of valuables in temples and grain loans were made 

available to traders and farmers. Over the centuries, the banking system has gone 

through multiple hurdles and iterations to get to what we all know banks to be today. 

 

Despite that, the modern banking system is still flawed, as evidenced by the financial 

crises that had occurred over these couple centuries mostly due to profit-driven nature 

of banks placing their own interests before that of their customers. This has led to a 

consensus of distrust towards the banking industry by the masses. 

 

FINX aims to address this major issue by giving back the ownership and power over 

assets to the masses. With the trustless nature of FINX, users no longer need to place 

their trust on anyone but themselves. 

 

By integrating our proprietary solutions with blockchain technology in a dynamic hybrid 

ecosystem, comprehensive decentralized banking services will be available at just a 

few clicks away, users will be able to:- 

1) MADS™ - Store both digital & real assets in the user’s very own secure digital 

wallet; and retain full control of your own private keys, thus eliminating any 

potential breaches from a centralised single-point failure. FINX Debit Cards are 

planned for in the near future. 

2) DTSS™ -  Cut out the middleman and trade directly in a P2P trade settlement 

ecosystem. 

3) MAAW™ - Withdraw assets in the form of fiat currencies, physical gold, and 

financial products; 

4) SFPA™ - Purchase structured financial products using cryptocurrencies or fiat 

currencies; and 

5) FINX Pay™ - Utilise FINX Tokens as a mode of payment at retail businesses, 

hotel chains, and restaurants around the globe. 

 

Leveraging other advantages of enabled by blockchain technology, such as enhanced 

security, better transparency, lower cost, and minimal downtime, FINX aims to 

revolutionize the very way we bank today. 
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Long before there were banks, even before the advent of monetary systems, the 

Babylonians traded and sheltered their valuables in Temples. In Ancient Greece, 

Greeks brought their valuables to town banks who, in turn issued validated receipts. 

By 600 AD, the Tang Dynasty produced the first paper banknotes.  

11th century Italy was the centre of trade in Europe at the time. Merchants from all 

over the continent met in Italy to trade their goods, but merchants had to deal with over 

7 types of coins and had to exchange their money constantly. These ‘exchange’ 

businesses that normally took place on outdoor benches is where we get the word 

‘Bank’ from the italian word ‘Banca’ which means ‘Bench’ in Italian. Counterfeit, 

dangers of traveling, and difficulty in getting a loan gave rise to a new business - 

Pawnbroking. Pawnbroker extended credit to merchants, while Genoese merchants 

went further by creating cashless payments. Networks of banks spread all over Europe 

handling out credit, even to the church, or European kings. 

Between the 14th to 17th century, the emergence of banking concepts like loans, 

financial investment products, insurances, cross border transfer of credits eventually 

coalesce into a familiar banking system similar to what we know today. 

Reaching the 18th century, wealthy merchants began storing their gold with the 

goldsmiths of London, who charged a fee for their service. Eventually, the goldsmiths 

began to lend out money with interest on behalf of the depositor which led to the 

development of promissory notes that acts as a loan to the goldsmith. Promissory 

notes, created a new class of asset based on debt, one that is not gold nor silver, but 

that of a promisor. 

At its peak, the banking industry has grown to over 30,000 banks worldwide. Today, 

the top 10 banks alone account for roughly 25 Trillion US Dollars worth in managed 

assets. This unfathomable value created by the banking industry can be largely 

credited to revenues generated on top of debt. 

The risk management business model that modern banks utilise to build its wealth has 

its fundamental flaws that would eventually led to the financial crises which we are all 

familiar with today.  

 

 



 
 
 
   

  

 

Touching on the global banking industry, we are generally talking about an aggregate 

of banks worldwide that, together, control the capital markets of the world, set interest 

rates, and regulate the flow of capital.  

At the end of 1984, there were 15,084 banking organizations (defined as commercial 

banks and thrift holding companies, independent banks, and independent thrifts). By 

the end of 2003, that number fell to 7,842—a decline of almost 48 percent as shown 

below. 

 

 

On one hand, the number of banking organizations was decreasing, on the other, 

underlying industry assets were actually increasing. Over the 1984–2003 period, the 

banking industry’s assets grew from $3.3 trillion to $9.1 trillion—an increase of nearly 

70 percent. 

Based on the International Financial Services London’s (IFSL) 2008 research, 

between 2006 and 2007, the total worldwide industry assets of the largest 1,000 banks 

were estimated to be $74.2 trillion, up 16.3% from the previous year, which itself had 

seen a prodigious rise of 5.4%.  

In 2016, the value of the global banking industry hit a staggering $134.1 trillion, 

registering a compound annual growth rate (CAGR) of 4.7% between 2012 and 2016. 

This trend of significant annual growth is set to persist until 2021, according to data 

from the research firm MarketLine.1 

                                                 
1 https://www.gobankingrates.com/banking/what-size-global-banking-industry/ 



 
 
 
   

  

 
 

In a short period of time, the Internet has consolidated itself as a very powerful platform 

that has changed the way we communicate and do business. The Internet has become 

the primary source of information for billions of people worldwide, both at home, at 

school, and at work. 

  

 

Fintech is a very broad sector with a long history. When one hears the word ‘fintech’, 

one would usually think about the latest mobile app enabling them to pay for their 

morning coffee with a single touch of their mobile devices. But the fact is, the 

technology has always played a key albeit unappreciated role in the financial sector in 

ways that most would fail to appreciate or even notice. 

 

 
The developments between the 1950s and the end of the 20th century have created a 

financial technology infrastructure and ecosystem where most would never notice, but 

continue using in day-to-day life. It’s also important to note that throughout that 50-

year period, Fintech’s developments have also been responsible for creating more 

sophisticated risk management evaluations, trade processing, treasury management, 

and data analysis tools at the institutional level for banks and financial services 

firms. While these systems are not apparent to retail banking customers, they make 

up a multi-billion dollar industry aimed at supporting the needs of the financial services 

sector. 

 



 
 
 
   

  

 

 

Currently, in the early part of the 21st century, retail financial services are further 

digitized by means of mobile wallets, payment apps, automated advisors for wealth 

and retirement planning, equity crowdfunding platforms for access to private and 

alternative investment opportunities, as well as online lending platforms. These 

Fintech services should not be taken as a mere complement on top of banking services 

but ought to be treated as a total replacement for conventional banking systems in the 

near future. 

 

Mobile banking is increasingly popular among the masses. The latest data in 

the Consumers and Mobile Financial Services report suggests that mobile banking 

app adoption worldwide is skyrocketing. The number of mobile phone users paired 

with a bank account through mobile banking apps has doubled, reaching 43% in 2015, 

the make-up of which are mostly millennials. While high-earning, affluent customers 

are typically banks’ heavy lifters, in that they purchase the highest amount of financial 

products and services, millennials will in the near future become the leading force in 

the market. Banking apps are now predominantly used to inspect account balances 

and transactions, transferring money, and receiving notifications from banks.2 

  

                                                 
2 FinTech Survey Report CFA Institute 2016 



 
 
 
   

  

 

 

In 2008, the world economy was shaken by an unprecedented banking and financial 

crises, similar to the Great Depression of the 1930s. The global financial system 

started to show signs of vulnerability in 2007 when the severely inflated property prices 

in the United States plummeted. The unfathomable magnitude of the crisis caught the 

entire U.S. financial sector off-guard and the ripple was felt throughout financial 

markets around the world. Share prices plunged throughout the world and credit 

issuance came to an abrupt halt. Companies that have business models revolving 

around credit utilisation suffered the same crunch as the entire financial sector. 

Banking casualties of the crisis were forced to close and all the trust-money from 

depositors vanished. Some banks and financial firms that were once considered too-

big-to-fail, such as the Bear Stearns, Lehman Brothers, A.I.G., Merrill Lynch, Freddie 

Mac, and Fannie Mae were on the verge of total collapse and were subsequently 

bailed out using either the tax-payers money.3 This was largely caused by profit-driven 

banks who were at the time, giving out loans to almost anyone who applied for one, 

even those who just simply can’t afford to take out a loan. 

 

The Aftermath 

The decline in global asset value The collapse of financial institutions across the 

globe saw the overnight vaporization across global financial assets worth over 

hundreds of billions of dollars. Bank depositors, stock owners, business owners saw 

their assets disappear in front of their very eyes. 

 

Paying the Price Despite losing the money customers entrusted them to safeguard, 

the banks were not punished as heavily as one would expect for their erroneous and 

negligent acts by governments worldwide. Although some banks were ordered to pay 

billions in fines, in the end, they were bailed by the governments’ utilisation of innocent 

taxpayers’ money. Some new regulations were put into force to govern banking 

businesses but tougher regulations were blocked by bank lobbying groups. This led to 

a consensus of distrust towards the banking system by the masses. 

 

Loss of purchasing power In order to bail out the crumbling financial institutions, 

while maintaining the expenditure of governments, Central Banks around the globe 

reluctantly commenced quantitative easing as a short term solution to increase 

monetary supply. As a sudden influx of excess monetary supply enters into circulation, 

the spike of inflation rates across global markets results in the direct loss of value of 

money itself. 

                                                 
3 https://www.theguardian.com/business/2012/aug/09/financial-crisis-anniversary-trust-in-banks 



 
 
 
   

  

 

The Conventional “Trusted” System 

Even after witnessing multiple financial crises, banks are still seen as the most trusted 

money storage providers. They enable us to store large amounts of money that we 

would otherwise be physically unable or practically impossible to store ourselves.  

 

The unfortunate truth is that almost all banks exist solely to maximize profit for 

themselves. A central banking system allows the government to devalue one’s own 

currency in order to pay national debts. Central banks, which were supposed to govern 

and monitor the conduct of all banks, have disappointed the masses by adopting 

measures to protect commercial banks instead of protecting the masses who have 

innocently lost their money.  

 

At present, it requires a good dose of trust for depositors to entrust any bank to 

safeguard their money. It is only reasonable for one to demand a higher level integrity 

to continue using services provided by banks after all. Regrettably, trust once broken 

is hard to be regained. 

 

The weaknesses in the existing financial system stems from a lack of faith in 

institutions—particularly central banks—which are often overly protective of 

commercial and investment banks. In 2008, a pseudonymous cryptography 

researcher known to the world only as Satoshi Nakamoto came up with an answer to 

that problem. That answer, he called Bitcoin—the first cryptocurrency that was set in 

motion in 2009. Simply put, “Bitcoin is a cryptocurrency and worldwide payment 

system. It is the first decentralized digital currency, as the system works without a 

central bank or single administrator.” In many ways, bitcoins function essentially like 

any other currency and are accepted as a payment by a growing number of merchants, 

both online and offline business. 

 

The Trustless Nature of Blockchain 

The Bitcoin network was engineered and developed by combining existing peer-to-

peer network technologies, cryptographic techniques, digital signatures, and the 

potential power of network effects, which all-together created a public distributed 

ledger called a Blockchain. Blockchain technology is unique and ground-breaking in 

that it’s not controlled by any single entity. Instead, the ledgers are distributed among 

all parties involved. This means that no central party has ownership of the ledger, 

therefore no one person can tamper with the entries that already registered on a 

blockchain, making it an immutable store of information. In layman’s explanation: it as 

a giant, open ledger that allows things of value to be stored or transferred between 

individuals anonymously without the need of trust. 

 



 
 
 
   

  

One of the primary values of blockchains in banking is the role they assume by 

disintermediating middlemen. Trust is the basic requirement in any financial system. 

Trust coincidentally is also the key element of blockchain technology. When 

transactions are executed and settled on a distributed ledger, counterparties don’t 

need to have an established trust 

relationship. You would not need a bank to 

safeguard your money. Instead, you can 

digitize and store your assets in an 

encrypted digital wallet that only you have 

access to. In case of a transfer or 

remittance, you would not need a bank or 

other financial service companies to 

perform the transaction which would incur high transaction fees. Your transfer or 

remittance can be done through the blockchain payment system, by transmitting data 

over the cryptography-based network, straight to the receiver.  

 

 

 

“The potential threat meaning that maybe this 

blockchain could enable new models for doing 

financial services that would cut the banks out of 

their business. And maybe it could also present 

huge opportunities for them to significantly 

streamline or cut costs inside their own 

organizations,” said Alex Tapscott, the CEO, and 

founder of Nextblock Global.4 

 

Ethereum is a decentralized platform similar to Bitcoin. The key game changer in the 

Ethereum blockchain is the introduction of so-called ‘smart contracts’. These are 

essentially computer programs that mimic the logic of a traditional contract, but with 

guaranteed execution and enforcement of payments. It means anything of value can 

be easily exchanged with absolute trust. The implications are immense because 

basically any centralized service can now be decentralized. Unlike the Bitcoin 

blockchain, Ethereum offers a user-friendly platform for developers to build a wide 

range of applications using its technology. These so-called ‘decentralized applications’ 

(DApps) run exactly as programmed with virtually no possibility of downtime, 

censorship, or third-party interference. 

                                                 
4 https://www.forbes.com/sites/laurashin/2016/05/26/how-the-blockchain-will-transform-everything-

from-banking-to-government-to-our-identities/#71833db8558e 



 
 
 
   

  

 

 

 

 

FINX is the world’s 1st comprehensive decentralized bank. With our proprietary 

MADS™, MAAW™, DTSS™ solutions: Trading, storing, and withdrawal of digital & 

real assets, fiat, and gold will be made possible. Soon, getting a FINX™ Debit Card, 

Structured Financial Products Array™ (‘SFPA’) will just be a few clicks (or taps) away.  

 

The benefits enabled by the use of blockchain technologies undeniable. Here at FINX 

we chose to embrace blockchain technology to create a decentralised banking 

platform for the people, control and managed by the people. 

 

The ethereum blockchain enables us to revolutionize the banking system by making 

storing, and trading a wide range of assets as secure and cost effective. 

 

 

With traditional banking, it is the norm for banks to wield total control over an asset 

once it has been deposited. This system requires a high degree of trust in the banking 

institutions and reports have shown that trust in these institutions has steadily been 

eroding. 

 

In 2016, the Global Findex database survey revealed “about 2 billion adults worldwide 

lack a bank account”. Upon further query, it was uncovered that 30% of unbanked 

adults (more than twice the global average) simply does not trust the banking system 

enough to opening an account with them.5 

 

In the last decade or so, the general public has been losing their faith in the banking 

and financial sectors. A study from Edelman in 2015 shows that only 53% of the public 

trust banks and only 54% trust financial services. On the contrary, the same study also 

showed that “nearly 8 out of 10 people trust technology… even after the Mt. Gox 

bankruptcy, post-Swiss National Bank events crushing retail FX sector and many other 

                                                 
5 http://globalfindex.worldbank.org/ 



 
 
 
   

  

“surprises”. This could be due to the transparency and ease of use which technology 

offers.6 

 

With our proprietary MADS™ technology, all digital assets will be stored in each 

individual user’s digital wallet with their own private key and the users will retain full 

control over the said digital assets. This in turn eliminates the need for FINX to be in 

possession of any assets, thus eliminating the need for trust of any kind. 

 

Traditional banking institutions usually rely on a single centralized database, thus 

making them susceptible to countless attack vectors targeting single-point-of-failures, 

if successfully done, could be catastrophic for banking institutions. If hackers were to 

attack a centralized database, they would only need to go through a single entryway, 

usually a third-party hosting server. Once hackers gain access, they will have total 

control of the central source of funds as well as wallet reserves and private keys (for 

cryptocurrency storages), which they can then hijack for themselves. 

 

Due to its design and structure, centralized banking is inherently flawed, and no 

amount of security measures can completely safeguard it from hackers’ attacks. 

 

Centralized cryptocurrency exchanges and cryptocurrency companies are not 

excluded. In 2017 alone, numerous exchanges, digital wallets, and ICO funds were 

hacked, totaling to around USD 500 million worth of stolen cryptocurrency, taking into 

consideration the current market prices. If the pre-2017 breaches, such as the breach 

of Bitfinex, Bitstamp and the infamous Mt. Gox incident, which drove the 

cryptocurrency market into a hibernation, were taken in consideration, then the 

numbers would show that a staggering USD 12 billion worth of cryptocurrency had 

been lost due to security breaches of a centralized ecosystem7. 

  

Utilising our  FINX can leverage the decentralized nature of blockchain technology to 

offer greater security when compared to a conventional banking system. Due to the 

fact that FINX platform will be supported by millions of computers on the blockchain 

network, it is practically impossible for hackers to hack into millions of server 

computers on a blockchain network at any one time, making the FINX database for all 

intents and purposes, impervious to the same types of security breaches. 

 

 

 

                                                 
6 https://www.edelman.com/2015-edelman-trust-barometer/ 
7 https://www.ccn.com/case-decentralized-cryptocurrency-exchanges/   



 
 
 
   

  

 

In order to reach a wide global demographic, FINX will, in the very near future be 

supported across Mobile operating systems such as Android and iOS, as well as 

conventional desktop operating systems like Windows, macOS, and Linux. Your 

banking experience with us will never be the same again. 

  

™

 

MADS™ can be utilised to store a wide range of both digital and real 

assets, including cryptocurrency, fiat, and gold. The list of assets which 

can be stored on the MADS™ will first be rolled out to cryptocurrencies, 

and further expanded to fiat, gold and Structured Financial Products in 

the near future. 

™ 

 

Trading of digital assets will never be as secure as it is now with 

DTSS™. Powered by blockchain technology, you'll not be required to 

transfer and store your assets with a third party (banks, securities 

houses) and incur costs in the process of transferring and storing. 

DTSS™ eliminates the need for third-party settle layer as the network 

will verify each transaction before the funds are transferred. Established on Ethereum 

as a Decentralized application (DApp), FINX enables you to trade cryptocurrencies, 

fiat currencies, and gold in real time. 

 

As a decentralized platform, FINX is secure, immutable, transparent, and practically 

unhackable. Our aim is to maximize the efficiency by simplifying the trading process 

whilst providing enhanced security and lower cost to all parties. 

   

™

 

Realising the need of a ‘bridge’ between digital assets to fiat, or digital assets to real 

assets, FINX enables users to convert digital assets into fiat or real assets of their 

choice before withdrawal.  



 
 
 
   

  

 

FINX users enjoy the option of withdrawing their digital assets in the 

form of: 

• Fiat currencies 

• Gold coin(s) and/or bullion(s) 

 

The gold so withdrawn will be delivered to the user’s registered address on FINX. 

 

Furthermore, withdrawals in the form of fiat currency can be facilitated in the following 

2 ways:  

 

• FINX - FINX users have the option of opening a Swiss bank account with Debit 

Card facilities. Any amount withdrawn through FINX can then be directly 

credited into the Debit Card issued by the Swiss bank. The Debit Card can then 

be used to facilitate withdrawals in cash or to make a purchase;* AND 

 

• Telegraphic Transfer - Any amount withdrawn will be telegraphically transferred 

to the user's account domestically or internationally;* 

 

*subject to the daily withdrawal limit of USD 1,000.00 and monthly withdrawal limit of 

USD 10,000.00. Limit will vary depending on the KYC level of the user.  

 

™

 

In Phase 2, FINX will be introducing structured financial products 

whereby FINX users will be able to invest using fiat or cryptocurrencies 

accepted by the FINX platform and secure any form of financial return 

with just a click of button. Managed by professionals across the 

industries, FINX targets to invest in real estate, healthcare, 

infrastructure projects and tech companies. 

 

 

In Phase 2, FINX will also be launching the FINX Token payment 

feature whereby FINX tokens can be used as mode of payments for 

retail businesses, hotel chains and restaurants around the world. FINX 

will partner with famous hotel chains in major cities, international F&B 

chains, retail shopping malls all around the world to accept FINX tokens 

as payment method.  

 

 



 
 
 
   

  

 

With a Swiss Asset Management License, which FINX aims to secure by late 2018, 

FINX will be able to: 

• Carry out credit transactions (including consumer loans or mortgages, 

commercial financial or financial leasing). 

• Perform payment transactions (including electronic transfers, credit cards 

and cheques). 

• Trade in money market instruments, foreign exchanges, precious metals, 

commodities, and securities, as well as their derivatives. 

• Manage assets and hold securities on deposit or manage securities. 

 

With this Swiss license, FINX will also be able to make investments on our client’s 

behalf as accredited advisers. 

 

 

Falcon, a Swiss private bank, has become the first mainstream wealth manager in the 

country to allow clients to invest Bitcoins in their portfolios. The Zurich-based bank has 

been given the green light to accept the cryptocurrency by the Swiss financial 

regulator. This is a clear indication of the Swiss authority’s positive reception of 

cryptocurrencies which bodes well for FINX’s future expansion plans. FINX will be 

offering full-fledged banking services upon securing its Swiss banking license.  

 



 
 
 
   

  

 

 

The FINX Token will utilize the Ethereum public blockchain as an ERC20 token. FINX 

is a utility token which will be used as a consumption currency on the FINX ecosystem.  

 

As a utility token, FINX has many functions on the platform, including utilisation for 

payment & withdrawal fees, investing in, and paying for goods and services at stores 

in partnership with FINX. 

 

• Token Supply: 100 Billion 

• Token Handle: FINX 

• Private Presale Date: 1st May 2018 

• ITO Date: 1st June 2018 

• Available circulation: 98.94 billion tokens 

• Price per FINX = 1 ETH = 1200 FINX* 

 

 
 



 
 
 
   

  

• 1 billion tokens will be reserved for the Co-founders with a 3 year lock-in 

period enforced by the FINX token smart contract. 

• 20 million tokens will be reserved for the FINX management team on a 

performance reward basis. 

• 40 million tokens will be reserved for the FINX advisory team as well as for 

acquiring future strategic partnerships. 

• the remaining tokens will be sold on a 50-50 basis, with 50% to be sold 

through Private Presale and the other 50% to be sold during the ITO. 

• Future airdrops, community bounties, white-hacker bounties will be coming 

from the unsold portions of the Private and or Crowdsale. 

 

Private Presale of FINX tokens is set to start on 1st May 2018 to be extended to private-

equity groups, high net-worth individuals, and VCs in the Asia-Pacific region. 

 

Public Sale of FINX tokens will commence on 1st June 2018. ETH and BTC will be 

accepted as a mode of payment during both the private presale and ITO stages. 

Distribution of FINX tokens will be automated through the FINX’s Ethereum smart 

contract. FINX will not accept any fiat currencies as payment for FINX tokens. 

 

*The initial token price is set at 1 ETH = 1200 FINX, subsequent price pairing and/or 

price changes will be announced on the website.  

 

 

Proceeds from token sales will be distributed according to the chart below: 

 

 
 



 
 
 
   

  

25% Capital Reserve- Proceeds of the token sales will be reserved as a capital reserve 

to be utilised for the launch and reinvestment of SFAA™ products slated to be 

launched in Q2 2019.  

 

20% Working Capital- Proceeds of the token sales will be utilised for the day-to-day 

operational expenses of FINX, including but not limited to: Monthly Wages, Rental, 

Staff Benefits, and other costs directly associated with the day-to-day operations and 

staffs of FINX. 

 

20% Development- FINX, being a company that revolves around Fintech, would 

require significant funds to develop the technology and ecosystem required for FINX 

to function seamlessly. As such, proceeds will be attributed to the engagement of IT 

and blockchain experts to further develop the FINX platform. 

 

15% Legal- Acknowledging the legal complexities and hurdles towards establishing a 

fiat gateway in the cryptocurrency space, FINX aims to have several local legal teams 

enlisted through different jurisdictions to ensure the smooth operation of the FINX 

ecosystem.   

 

10% PR & Marketing- Being a new company with limited recognition in the banking 

and financial industry, 10% of the funds collected will be allocated for public relation 

and marketing in order for FINX to gain the necessary exposure and brand recognition 

in the public. 

 

10% Founders and team-  Founders, IT team and advisory board will be awarded 10% 

of the proceeds as a motivation tool to align the interest with the value of tokens.  

 

  



 
 
 
   

  

 

From a bottom-up high-level system design perspective, the FINX platform has two 

important components to form decentralised application, a wallet and an exchange. 

The wallet module - Multi Asset Decentralized Storage™ (‘MADS’) is the bridge upon 

which users may not only deposit digital assets but as well as real assets into the 

platform, which serves as the medium to trade a digital asset. The exchange module 

serves as the marketplace for digital assets trading, bringing multiple assets into the 

network with our Decentralization Trade Settlement System™ (‘DTSS’)  

 

The  wallet will be imbibed with features like:  

1. Cross Platform Support - The full range of FINX’s offerings can be accessed 

not only on Mobile operating systems such as iOS, Android, but as well as 

conventional desktop browsers based on Windows, macOS, and Linux. 

2. Decentralized - MADS is a decentralized wallet solution built from the ground 

up utilising our proprietary technology ensuring all FINX user‘s data, funds, and 

private keys are kept separately and inaccessible by malicious online attack 

vectors. 

3. Multi Asset Storage- The wallet will not only support digital assets like 

Bitcoins, Ethereum (and ERC20 compliant tokens) but as well as real assets 

such as Fiat and Gold. 

4. Secure Transfer - The wallet permits the user to sign their transaction and 

send to FINX wallet server in order to broadcast to blockchain network.  

5. The wallet shall allow users to buy, sell, send, receive, and manage in a secure 

environment. 

 

 

  



 
 
 
   

  

Chart 1: FINX MADS™ Preview (Digital Asset Only) 

 

 

 
 

The security measurements provided by FINX wallet are as follow: 

1. Regular internal audit on server relaying transaction to blockchain network. 

2. Run external audits with reputable cyber-security firms and white-hat hackers 

to measure the risk and extent of malicious attacks on both server and client 

sides. 

3. Community bug bounties will be opened to the community to form an additional 

layer of due-diligence for our ecosystem. 

4. FINX has and will never have access to users’ balances and making 

transactions.  

 



 
 
 
   

  

Chart 2: FINX MADS™ Architecture 

 

 
 

As illustrated in Chart 2, FINX’s architecture could be segregated into the following 

sections: 

 

1. Membership 

2. Blockchain Network 

3. P2P Transactions 

 

 

By trading on a centralized exchange, you risk losing your funds in the event of 

hacking, which has happened on almost all popular exchanges. The main advantage 

of FINX DEX powered by DTSS™ is that money is always stored in your wallet, and 

the algorithm only compares orders. You retain complete control over your funds when 

trading them on our decentralized exchange. The DEX is powered by a matcher, which 

stores user orders and sends token exchange transactions for fulfilled orders. 

 



 
 
 
   

  

 
 

The main advantages of DEX: 

• Trade quickly and securely 

• All transactions happen on the blockchain, and only the order list is held 

on the semi-centralised DTSS™ matcher. This allows FINX to take full 

advantage of both centralised and decentralised technologies. Furthermore, 

implementing the latest developments has allowed FINX to increase 

network capacity to hundreds of transactions per second. 

• Limitless trades 

• On centralised exchanges, it is the administrators who decides which pairs 

will be traded. FINX DEX allows users to not only trade, but list any token 

pairs that are on the blockchain. In addition, there are no restrictions on the 

withdrawal of funds from the DEX. As soon as your transaction is complete, 

the cryptocurrency will appear in your wallet. 

• Protection from internal and external fraud 

• Your orders are transferred to the matcher over an encrypted channel and 

are not visible to other participants until the moment of execution. This 

excludes the possibility of unscrupulous traders manipulating information 

about an upcoming trade. 

 

 

 

An application will be developed to serve as FINX’s front-end DEX application, on 

which clients or customers could access their information, previous transactions, the 

blockchain network, financial reports, market data and assets available for trading. 

The FINX front-end application will have the following core features: 



 
 
 
   

  

 
With these features, FINX’s clients can trust a user friendly graphical user interface on 

which they can monitor their assets, details of any past transactions as well as access 

information recorded on the blockchain. 

 

 

Chart 3: A sample flow of a FINX DEX transaction 

 



 
 
 
   

  

 

1. A transaction is performed by seller / buyer. 

2. Edge service route the request to blockchain network. 

3. The request is shown in DEX trading application. 

4. The request enters into FINX SDK to perform authorization and authentication. 

5. Trading matching engine tries to match a buyer and seller. 

6. A secure environment is spawned to execute buyer and seller transaction once 

it is matched. 

7. The request of blockchain DEX transaction is successfully stored. 

 

 

 

There are several additional assets that can reach mass adoption of the system by 

users and its regulatory compliance, such as:  

1. Electronic money, where the asset is a claim to a fiat real-world currency. Some 

good examples are the centralized electronic money systems (PayPal, 

WebMoney, Google Wallet, Apple Pay, etc.) which are commonly used in e-

commerce.  

2. Crypto-currencies 

3. Insurance 

4. Bonds 

5. Smart property contracts 

6. Luxury certificates 

 

 

 

 

 

 

 

 

 

  



 
 
 
   

  

 
 

 

 

 

 
 

  



 
 
 
   

  

 
Here at FINX we understand the sheer scale of our undertaking in establishing FINX 

as a full-fledged decentralised bank on the ethereum blockchain. We’ve come to this 

market armed with professionals & industry leaders from across a wide range of 

disciplines to ensure the satisfactory execution of FINX’s projects world-wide.  

 

Founder Team 

 

Victor Hoo, Co-founder & Interim CEO 

From planning and execution, to business and product 

development, Victor is central to the formation of FINX. He has 

close to 2 decades of experience in various fields including 

corporate finance and information technology. Victor is a 

postgraduate in banking and finance law, corporate and 

commercial law from the University of London. Victor has also 

obtained a certificate of Blockchain Strategy Program from Said 

Business School, University of Oxford.  

 

Dr Andy Low, Co-founder  

Equipped with over 20 years of business and market research 

experience, Dr Andy Low is a leading expert in the areas of 

Financial Securities, Fintech Development, Blockchain 

Integration, and Machine-Learning. 

 

Eric Lee, Co-founder  

Eric Lee is one of the Malaysia’s top young entrepreneurs with 

outstanding performance in his diverse investment portfolio. Eric 

has vast experiences across a number of different industries such 

as mobile App Development, Machine Learning, Agricultural 

Product Manufacturing, Hospitality Industry, as well as 

Commercial Property Development. His business empire spans 

across the entirety of the Asia-Pacific & South-East-Asia region. 

 

 
 

Pua Kim An, Co-founder 

Pua is a successful entrepreneur that has over 2 decades of 

experience in the sectors of Property Development, Consumer 

Product Manufacturing, and aggressive Seed Funding. Pua is also 

recognised in the “World Fujian Business Directory 2011” as one 

of the leading entrepreneurs in Asia. He is currently holding 

several Senior Management positions in a number of companies 

which, over the decades, have culminated into an impressive 

portfolio. 



 
 
 
   

  

Technical & Advisory Team 

              

 

John Chan, CSO / Project Lead 

John is the founder of CrypSec, the pioneer company in South East 

Asia to successfully market cryptocurrency mining on an industrial 

scale. John has been an early proponent for blockchain adoption 

in Asia since 2013, tirelessly pushing for its awareness & adoption 

in Asia until today. John possesses a wide array of business 

expertise encompassing corporate legal compliance, aggressive 

market expansion, and corporate governance. 

 

 

Alan Wee, Financial Advisor 
Alan has over 25 years of experience in the banking industry, 

having held numerous top management positions in leading 

finance institutions. He has served as the Chief Operating Officer 

at Hong Leong Bank, General Manager in Hong Leong Bank 

Secured Lending and Retail Banking Department, SVP Sales & 

Marketing Director at Southern Bank Malaysia and Vice President 

at Citibank. He was also the Retail Banking Director at Al Rajhi 

Bank and Executive Director, China Consumer Banking Head at 

United Overseas Bank. 

 

 

Ayumi Lew, Financial Advisor 

Ayumi has more than a decade of asset & wealth management 

experience under her belt. Throughout her career, she has worked 

with DBS, CIMB Group, and Hong Leong Bank. Under Ayumi’s 

leadership, the client’s wealth under her management grew 

tremendously over the years. 

 

 

Geoffrey Looi, Financial Advisor 

Geoffrey has more than 15 years of experience in start-ups, 

particularly in finance sector. He also works closely with Finstar 

Financial Group, a global private investment group operating in 

Europe, US, Asia, Latin America and the Commonwealth of 

Independent States.  

 

 

Harold Chen, Financial Advisor 

Harold holds a Bachelor of Accounting and Finance from 

Manchester Metropolitan University Business School and is a 

qualified Management Accountant with CIMA. He has vast 

experience in risk control management and financial analytics from 

his career at BMI Business Services in Manchester, Blemain 



 
 
 
   

  

Finance in Manchester and Kenanga Investment Bank in Kuala 

Lumpur. 

 

Chee Yik Keong, Product Manager 

Chee Yik holds a Master of Science in P2P Network Architecture, 

and has over a decade of experience P2P Network 

Implementation. He specialises in product design, security and 

P2P Network Structure, and ensures the blockchain network and 

design are aligned with global standards and the industry’s best 

practices. 

  

 

Jay Lim Wei Yik, Technical Lead 

Jay holds a Master of Science in Distributed Systems. He 

possesses 5 years of experience in decentralized server and 

distributed system deployment, network security, and 

decentralized network load balancing. Jay ensures the 

cryptographic ecosystem design & implementation is in-line with 

global standards and the industry’s best practices. 

 

 

Krasen Hristov, Front-end & UIX Advisor 

Krasen has 5 years of experience as a front-end developer and 

user experience designer. 

 

 

 

 

 

Zhivko Nikolov, Blockchain Development Advisor  

Zhivko more than a decade of experience working as a back-end 

developer for some of the biggest tech companies in Europe. 

Zhivko is currently assisting the integration of blockchain for FINX 

server-side. 

 

 

 

Krasimir Popov, Project Advisor 

Krasimir is the founder & CEO of GIFCoin, and owns 50+ gambling 

projects. Krasimir prides himself on 10+ years of experience in the 

fields of affiliate marketing and online gambling, and 5 years of 

experience in the field of crypto trading. 

 

 

 



 
 
 
   

  

 

 

 

 

Vincent Hong, Project Advisor 

Vincent has more than 18 years of experience dealing with big data 

analysis and e-payment industry at Singapore. Sitting on board for 

multiple companies throughout South-East Asia. 

 

 

 

Adrian Ong, Project Advisor  

Graduated with First Class BEng (Hons) in Electronic and Control 

Systems from Liverpool John Moores University, Adrian is currently 

an R&D Advisor for a multinational corporation, an offshore 

financial advisor, and a managing director of a Blockchain 

company.  

 

 

Vivian Yong, Project Advisor  

Vivian holds a Master of Finance and has more than 3 years of 

experience in the field of corporate finance in both Malaysia and 

Australia. She had recently overseen the ICO of a major company 

in the field of e-sports betting.  

 

 

Chua Tze Yang, Project Advisor 

Chua has been in the legal services industry for a number of years 

focusing on areas such as corporate restructuring, mergers & 

acquisitions, corporate legal compliance, corporate governance 

and general litigation.  

 

PR & Marketing Team 

 

Svetoslav Dimitrov 

Svetoslav has more than 5 years of experience in the areas of 

branding, social media marketing, and PR. 

 

 

 

 

Trifon Boyukliyski 

With over 10 years of experience, Trifon is a marketing expert 

whose specializations are PPC, online advertising, and PR. 

 

 

 



 
 
 
   

  

 

Dariy Margaritov 

Dariy is CEO at eGold Project, an entrepreneur and visionary with 

strong background and experience in online gaming, bitcoin and 

eSports.  

 

 

 

Mario Ovcharov 

As eGold Chief Commercial Officer Mario has wide range of 

responsibilities and expertise covering sales management, new 

business development and product development offering business 

partners unrivaled cryptocurrency solutions.  

 

 
 

Lyubomira Petrova 

Combining experience in traditional PR, digital communications 

and marketing, Lyubomira determines strategies for reaching main 

public groups and audiences most effectively.  

 

Elena Biserkova  

Elena is fluent in German, French, English and Chinese. With her 

bachelor’s degree in Chinese studies and year-long specialization 

in China, she has key insights into both Chinese and Asian market 

trends.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 
 
   

  

 
 
As shown with the wide-scale adoption of blockchain technology by major Fortune 500 

mega corporations in 2017, blockchain technology is set on a path to disrupt the 

banking industry on a scale not seen since the inception of centralized banking 

system. FINX, being a comprehensive decentralized banking platform, powered by the 

Ethereum blockchain technology, will not only embrace this wave of change but 

revolutionise the way we bank. 

 

Compared to conventional banking institutions, not only will FINX be able to offer 

enhanced security with our proprietary solutions built from the ground-up like MADS 

& MAAW due to the practically unhackable and fraud-proof nature of blockchain 

technology, but with DTSS, FINX will also be able facilitate transactions in an 

expedited manner on-chain with significantly reduced cost. 

 

Other advantages over a conventional trading system include solving issues of trust, 

ensuring minimal downtime & single-point failures due to the semi-autonomous & 

distributed nature of the FINX ecosystem, eliminating disputes on settlement thanks 

to FINX’s proprietary DTSS™ technology, and preventing over-leveraging of assets by 

facilitating a transaction only when there is sufficient consideration for that trade to go 

through. 

 

Blockchain technology, once integrated correctly, is the next natural step in the 

evolution of the banking industry and is superior in almost every imaginable way when 

compared to centralized banking institutions. The banking industry is on an 

unstoppable path towards a decentralized ecosystem. The sooner a decentralized 

banking system is implemented in a jurisdiction, the better it would be for that 

jurisdiction to reap the benefits of embracing change rather than resisting the 

inevitable. 

 

 

 

  



 
 
 
   

  

 


