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Summary 
About
Depository Network is the world`s first multi-platform network enable lenders (P2P 
lending marketplaces, banks, other credit institutions) to accept digital assets as 
collateral.

Our mission
By building and spreading the DEPO multi-platform network globally, our aim is to 
reach a tipping point for mass adoption of using blockchain assets in traditional 
lending.

Means
Depository Network is a B2B project. 
The world’s first decentralized multi-platform collateral network combining traditional 
lending and blockchain technology.

Target users
More than 50,000 banks, sub-prime lenders, consumer finance companies, crypto 
lenders and P2P lending platforms all over the world. Our goal is within 7 years to 
reach 5 % penetration in global lenders market.

Token price within ICO in USD

Seed investment round Closed

Private investment round 1 DEPO token = $0.005

Presale                1 DEPO token = $0.005

ICO first stage 1 DEPO token = $0.01

ICO second stage         1 DEPO token = $0.015

ICO third stage   1 DEPO token = $0.02

ICO cap

Soft cap $2.6 Million

Mid cap $6.8 Million

Hard cap       $15 Million
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The rise of the Internet over the past 30 years has introduced a new form of assets: 
digital assets. A digital asset is anything that exists in a binary format and includes 
usage rights. Digital assets include assets such as: 

We do believe that crypto currencies, asset tokens, digital corporate and government 
bonds are fantastic assets. After the rise of Bitcoin, blockchain technology attracted 
many supporters from all professions and businesses. Blockchain technologies began 
to disrupt many industries by creating investable new digital assets across a range of 
uses, many of which are still under development or have yet to be created. Within the 
last few years, these globally traded assets have seen a tremendous increase in value 
due to their numerous benefits. This frictionless market incentivizes and promotes 
permissionless innovation, global access to value, decentralized control, inclusion of 
people worldwide, unprecedented security measures on the internet. This is exactly 
the type of early-stage environment that leads to massive growth and adoption.

Apart from the newly created blockchain assets, we are witnessing the beginning of 
blockchain digitalization of a huge number of assets from the traditional economy.In 
the near future, predictions are that all commercial assets and shares, and most 
corporate bonds, government securities and globally-traded derivatives will be 
digitized or tokenized - enabling anyone worldwide to access them.

A natural question arises: how  enable the value of these digital assets and develop 
the necessary blockchain infrastructure for their use?

Depository Network provides a vital element of this infrastructure: a safe, decentralized 
depository for collateral assets. In the digital world, this is just as critical as in 
the traditional world.

Abstract 

Crypto-
currencies

Tokens Asset
Tokens

Tokenized 
Shares

Digital 
Bonds
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The development of economic relationships has undergone many changes through 
the ages. The need to safeguard a certain asset while simultaneously letting it grow 
in value has been a natural desire of each individual.

The foundation of today’s legal system was established during the Roman Empire. 
/27 AD - 467AD/. It was then that a new form of contract was introduced – pignis 
obligatum, which introduced the concept of a contract in which an owner retains 
possession of an item while simultaneously pledging it as collateral to another 
person.

This enables a society to sharply increase its wealth by having an object produce 
value while simultaneously receiving monetary resources through pledging the object 
as collateral.

The contemporary implementation of this form of pledge is the American “Uniform 
Commercial Code” (paragraph 9) adopted in 1952, which outlines how collateral deals 
are settled. Paragraph 9-312 describes a “temporary perfection without filing or transfer 
of possession”. This concept was subsequently further developed to create a model 
law for security transactions. Every country currently has a legal framework that allows 
individuals and companies to retain possession of property while simultaneously 
allowing them to use its monetary value for the acquisition of other goods and services.

The lack of this option for digital assets, however, necessitates the introduction of 
the new tools required to help the blockchain industry play a leading role in the 
coming decade and become the main technology used for collateral contracts. 

History of 
Collateral Contract
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Huge future market capitalization 
of blockchain digital assets 

The market capitalization of blockchain digital 
assets is increasing, with new use cases and 
benefits of the blockchain emerging daily.
While digital assets are accepted within the 
blockchain world, they are still rather 
unpopular in the traditional financial world. 
However, owners of digital assets have the 
same needs – to be able to use, deposit or 
liquidate their assets.

Lenders are unable to accept 
digital assets as collateral

Institutions use depository services for real 
asset collateral, but no such depositories 
exist for digital assets. This results in locked 
financial value for a market with huge 
capitalization.

Inefficient for lenders to create 
own depositories

While theoretically possible, it is expensive, 
time-consuming, inefficient and out-of-scope 
for lenders and private companies to build 
their own digital asset depositories.

Locked financial value of 
digital assets

Digital assets do not have the necessary 
liquidity, and owners must sell these assets 
to take advantage of their value. Selling 
involves high fees/taxes and eliminates the 
opportunity to profit from these assets in the 
future. 

Problem Statement



7

The Solution
 

The world`s first decentralized multi-platform 
collateral network
Depository Network will provide secure decentralized crypto asset collateral system 
on which can be build hundreds of collateral depository platforms. This way, every 
owner of digital assets, holding coins or tokens supported by Depository Network, 
can pledge his assets as a collateral and receive a loan from a number of lending 
institutions. On the other hand, any lender, all over the world, will be able to build its 
own depository on Depository Network and start accepting digital assets as collateral.  
Thus, every lender will keep the collateral assets in separate independent depository. 
All lenders define own terms for accepting, control and release of the collateral. 
Loans will be provided independently from the Depository platform, in any currency 
supported by the respective lender.

Decentralization
Our platform removes the need for state-owned, centralized depositories and allows 
any lending institution to built independent depositories within the system. We do 
provide a network on which can be build different and independent Depository 
platforms by every certified credit or bank institutions all over the world. 

Security
To ensure the full security of our platform we use cryptographically secure multi-
signature wallets to store the assets, and smart contracts to execute the transactions. 
The borrower (owner of the assets) is always one of the key-holders whose signature 
is required to perform a transaction. Keys are kept also by the lender and DEPO so 
that none of the parties can act on its own discretion. Three, four ot five multi-signature 
wallets will be used depending on the amount of collateral. 

DEPO Oracle responds to queries by executing smart contract code — 
the business logic that runs on the DEPO smart contracts is the following: 
•	 Updates are replicated across participants
•	 Authorized participants access data
•	 Existence and validity of the record cannot be denied
•	 All records are encrypted
•	 Only those authorized with corresponding keys can view the data
•	 Automate multi-party business processes.
•	 Reduce cost and risk of using intermediaries
•	 Reduce cost of fraud and regulatory compliance
•	 Increase auditability and trust
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Depository Network will offer the digital world a completely new and contemporary 
approach to unlocking the value of digital assets - digital non-possessory pledge (a 
digital “Pignus Obligatum” as referred to in Latin).

There will be two types of collateral smart contracts:
1.  DEPO Smart Contract - with no middleman. It will be fully integrated with the 
lender’s API and and will be triggered by an event such as a payment, missed payment, 
contract termination, etc.  It will be created for assets issued on platforms such as 
Etherium, EOS, Cardano, Qtum, Lisk, Aeturnity and others containing smart contracts.  

2.  DEPO Escrow Contract - Locked with minimum three signatures - one for borrower 
, one for lender, one for DEPO.  DEPO collateral contracts will be used for digital 
asstets (coins and tokens) without smart contract support.

The current pledge registers are strictly centralized state structures maintained 
separately by each country. Depository Network will overtake these functions from 
the state and provide them to the businesses. This will greatly boost the cross-border 
nature of the credit economy.

Depository Network is a safe, decentralized solution for accepting digital assets as 
collateral. It is a platform enabling lenders (P2P lenders, banks, other credit institutions) 
to accept digital assets as collateral. This provides customers with a way to unlock 
the financial value of their digital assets, while still owning them.

Depository network will create an entirely new infrastructure, on which hundreds of 
platforms (corporate, banking, regional, company, family, government and global) will 
be built, which will respond to the new challenges of the blockchain revolution.

Collateral Contracts
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Characteristics of digital non-possessory pledge

Digital Non-possesory 
Pledge 

The registration is 
made in one of the 

many decentralized 
registers of the 

ecosystem

The assets cannot 
be sold by the owner 

for the duration of 
the contract

It is not a 
tangible asset but 
blockchain-based

The platform may be 
used by any person 

possessing a 
digital asset

No property is 
transferred

Distinctive 
features of a 

collateral smart 
contract

Transactions will be 
executed automatically 
based on trigger events- 

payments, non-
payments, end of 

contract
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Lender sets 
up his depository 

platform on 
Depository Network

The terms for the 
collateral are defined 

by the lender

DEPO Smart Contract

The borrower signs 
a loan agreement

 with the lender

Smart contract 
is activated

When the contract ends the 
smart contract releases the 
collateral to the borrower

The borrower receives 
cash from lender in 

fiat currency

The borrower creates a  
wallet in DEPO network 
and deposits the digital

assets as collateral

Deposited collateral is held 
by multi-signature wallet 

with minimum three 
signatures - for the borrower, 

lender and DEPO

The lender can then 
offer loans to be secured 

with digital assets

How it works
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DEPO Escrow Contract

The lender sets 
up his depository 

platform on 
Depository Network

The borrower signs 
a loan agreement

 with the lender

The borrower creates a  
wallet in DEPO network 
and deposits the digital

assets as collateral

Deposited collateral is held 
by multi-signature wallet 

with minimum three 
signatures - for the borrower, 

lender and DEPO

The terms for the 
collateral are defined 

by the lender

The lender can then offer 
loans to be secured with 

digital assets

The borrower receives 
cash from lender in 

fiat currency

When the contract ends, 
the lender or DEPO signs 

and releases the collateral
 to the borrower.

How it works
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Depo Logic
How it works for lenders?

How it works for borrowers?

Any lender can use 
this infrastructure 
and accept different 
types of digital assets 
as collateral

Holders of 
digital assets retain 
ownership of their 
digital assets for the 
entire loan period

The borrower signs 
a contract with the 
lender

The terms for 
the collateral are 
defined by every 
lender individually

To control for market 
volatility, a partial 
sale or a demand for 
additional collateral 
is possible during 
the loan period

A borrower seeking 
a loan visits a trusted 
lender and selects a 
loan option that alows 
the use of digital 
assets as collateral

The borrower 
deposits their 
digital assets on

The loan is approved 
and borrower receives 
the cash to use as 
planned
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We are on the verge of a huge market with 
unlimited potential

Not to mention derivatives...

Cryptocurrency
Cryptocurrency is just beginning to show 

its potential, with a market cap of
300 – 800 billion USD*.

* Estimated values

Asset-backed tokens
Securitizing the underlying value

of property or other assets has the
potential to exceed the cryptocurrency
market cap. The asset-backed tokens

market cap is expected to reach 
5 trillion USD* in 2025.

* LAT Crypto Research estimates

Corporate and government 
blockchain bonds

The market cap is predicted to 
grow to over 2 trillion USD* by 2025.
The corporate and government bond 

market cap has exceeded 100 trillion USD. 
Next year, the IBO (Initial Bond Offering) 

format will transform traditional bond 
offerings into blockchain offerings on 

Ethereum, NEO, Waves and Stellar 
blockchain platforms.

* 3% of the current market cap

Digital corporate shares
Industry professionals share the opinion 
that digitalization of corporate shares is 
another trend yet to come. Delaware is 
implementing the changes necessary to 

become a key player and major driver for 
the overall changes taking place within the 

market. Market cap can reach 5 trillion 
in 2025.   

Market Potential
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Semi-Competitors
At present, there is no analogue of the proposed ecosystem, which we are going to 
build and on the basis of which hundreds or thousands of depositary platforms will 
be created.

There are several peer-to-peer lending platforms which work and accept certain types 
of cryptocurrencies – usually Bitcoin & Ethereum - as collateral for loans. However, 
these platforms work either as a market place connecting lenders with borrowers 
(thus bearing the entire risk for KYC and personal identification), or as lenders who 
use own funds to issue loans to the borrowers. 

Our model is vastly different in that we do not provide loans ourselves, but enable 
lenders, financial institutions, private companies, state agencies to integrate with 
Depository Network and use it to accept digital assets as collateral. 

This enables us to avoid the risk of keeping personal data or complying with the 
regulations of each state – the lenders are responsible for this part, we are solely 
providing them a customizable solution to broaden their loan portfolio. 

Overall, we aim at creating a stable blockchain environment, inclusive to any lender 
who would like to offer solutions for digital assets to its customers – not limited to any 
country, asset class or lender type.

DEPO network Semi-competitors 

Every lender has own independent depository platform All lenders use the same platform

Loans are provided independently from the Depository, in 
any currency supported by the respective lender

Loans are provided from the platform and cover limited 
currencies

The lender keeps its own loan procedures and terms
Lenders must comply with all terms and procedures of the 
platform

Every lender can white label its depository as own Lenders use branded platform

Depository Network does not have to comply with any 
lending country-specific regulations, as those are the 
responsibility of the lenders

All loans are handled through the platform and must, 
therefore, comply with the regulations of all countries, in 
which loans are being offered

All lenders can define own terms for accepting, control 
and release of the collateral

Terms are platform-dependent, thus – the same for all 
lenders

Borrowers don’t need to be member of the platform to 
use its services

Borrowers need to be a member and pay membership 
fee in order to use the platform

Every lender keeps the collateral assets in separate 
independent depositories

Collateral assets are kept in the same account /for most 
of platforms/

DEPO cannot operate with the assets at its own 
discretion

Platform can operate with all the assets as they are stored 
centrally on one platform  /for most of platforms/

The borrower can control if the collateral is still on his/her 
account in real time

The borrower cannot check his collateral
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17,500 banks
(over 4,900 in the USA and over 

7,400 within the EU) can use

as digital collateral

30,000 non-bank
lenders

that can use

as digital collateral

Hundreds of 
peer-to-peer lending 

platforms
that can use

as digital collateral

Target Users
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Benefits

Independent service 
provider

Quick to set up

The borrower retains 
ownership of his digital 
assets, thereby benefiting 
from any potential future 
increase in value

Time and tax savings

Flexibility - infinite 
customization options

Collateral smart contracts
Multi-signature collateral 
contracts

Fully integratable with any 
lender website
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Depo tokens
To obtain the resources to needed to establish the Depository Network, we are 
launching a token sale in Q2 and Q3 2018. The total supply of DEPO tokens will 
be 3 billion.

44%

40%

Distribution
Mechanics

26%

50%

12%

12%

ICo

(1.5 billion DEPO tokens) of the supply can be sold at the token sale.  

(0.36 billion DEPO tokens) of the supply will be reserved for the team 
and founders.

12%

(0.36 billion DEPO tokens) of the supply will be used for the 
bounty program, airdrop program, advisors and ICO marketing.

12%

(0.78 billion DEPO tokens) will be retained by the DEPO Reserve.26%

50%
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Pricing
During the pre-sale and public sale, the Ethereum smart contract will be issued 
on the Ethereum Network.

ICo

Token price within ICO in USD

Seed investment round Sold out

Private investment round 1 DEPO token = $0.005

Presale                1 DEPO token = $0.005

ICO first stage 1 DEPO token = $0.01

ICO second stage         1 DEPO token = $0.015

ICO third stage   1 DEPO token = $0.02

ICO cap

Soft cap $2.6 Million

Mid cap $6.8 Million

Hard cap       $15 Million
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Use of Funds
Funds raised during the ICO will be used for development, marketing, legal and other 
expenses required for the development and support of the network. 35% of expenses 
will be used for product development to build a secure and flexible network. Legal 
and administrative expenses will be 15% of funds and will be used to adapt the network 
to comply with the world’s major legal systems.Reaching as many potential clients as 
possible and transforming Depository Network into a truly global solution is a crucial 
part of our project and we will use (up to 35% of the funds raised) to establish our 
global depository network.

Reserve

5%

35%
Product 

Development

35%

Marketing
and Sales

Legal &
Administrative

15%

10%

Use of
Funds

Exchange 
Listing 

ICo
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ICO Cap

+ DEPO Network will spread all over the world
+ DEPO Smart contracts for all major token platforms
+ DEPO Escrow smart contracts for global trade
+ DEPO collateral wallet

+ Smart contracts for EOS, Stellar, Aeturnity tokens
+ Reached market - Korea, USA and Japan
+ DEPO Escrow contracts for lenders and borrowers
+ Exchange listing on three more crypto exchanges 

+ Development of Depository Network, audit 
   and o cial launch
+ DEPO Smart contracts for Ethereum tokens 
+ DEPO Oracle 
+ Reached market - European Union
+ Listing on minimum three crypto exchanges - 
   Asia, Europe,USA

Hard cap
$15 Million

Mid cap
$6.8 Million

Soft cap
$2.6 Million

 

ICO hard cap is $15 Million
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Roadmap

Concept 
Definition

2017

2018 Q1/Q2
Team Formation,

Preparations

2018 Q3/Q4
Private

and Public
Pre-sale, ICO

First
Prototype

2018 June

Alpha 
Release

2018 Q3

Official
Launch of

2019 Q1

2018 Q4
Beta

Release

2019 Q4
Users: 

10 P2P lending 
platforms and
50 non-bank

lending
institutions

2025
Users: 

800 banks and
1500 non-bank

lending
institutions

Users: 
50 P2P lending 

platfirms, 
100 banks and
500 non-bank

lending platforms

2022
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Svetoslav Dimitrov
CEO & Co-Founder
Law firm Penkov, Markov & Partners - Managing Partner
Bulgarian Telecommunication Company AG - 
Former member of the Supervisory Board
Svetoslav is an eminent legal professional with more than 15 years of experience, the latter 
of which as Managing Partner of one of the top Bulgarian law firms, Penkov, Markov & Partners. 
During his career, he led different NGOs in the IT and TMT area and was a member of the 
Supervisory Board of one of the biggest and oldest telecoms in Bulgaria, Bulgarian 
Telecommunication Company. But most importantly, he has always been looking for an 
opportunity to innovate traditional legal institutions, such as collateral, and implement them 
in the digital world. Depository Network is a dream come true for him.

Deliyan Nikolov
Co-Founder & Chief Strategy Officer  
Court of Arbitration of Commercial Disputes - Co-Founder and Board Member
EJN at the European Commission - Representative Bulgarian Chamber of PEA  
Co-founder of the Court of Arbitration of Commercial Disputes in Burgas, and a former board 
member of the Bulgarian chamber of private enforcement agents. Deliyan is currently serving 
as a representative of the Bulgarian chamber in the European judicial network at the European 
Commission. He has invested in a number of fintech startups over the past three years.

Dimitar Kostov
Technology Board Member and Investor
VMware (NYSE:VMW) - Director and ISBU site lead
Sciant/WizCom (acquired by VMware) - Managing partner
Organizational leader with 20+ years in management and executive roles in the IT industry, 
enterprise companies and startups. He has a wealth of experience in establishing and 
optimizing distributed Product R&D organizations. Currently a Director and ISBU site lead at 
VMware (NYSE:VMW), previously he served as CEO of Methodia Ltd, a cloud services startup 
and as Managing partner at Sciant/WizCom, Bulgaria’s largest outsourcing company at the 
time, acquired by VMware.

The Team

Martin Kuvandjiev
Technology Board Member 
Bitcoin Gold - Co-Founder and Board Member
NASA Space Apps Challenge Competitions 2015 - 
Winner as Leader of Porject “Valkirye” 
Martin is one of the co-founders of Bitcoin Gold. He has vast experience in iOS development, 
Swift lecturer in Software University, winner of NASA Space Apps Challenge Competitions 
and John Atanasov award.

Valeri Valtchev
Co-Founder & Business Development
White & Case - Former Director of European Trade Servises
Forton International (acquired by Cushman & Wakefield) - 
Managing partner and Board Member
Serial investor with profound experience in deal sourcing and structuring, investment 
management and venture building. He has invested and built over 15 successful businesses 
in IT, professional services, financial services, energy, automotive, real estate, telecoms, and 
entertainment.



23

HK Seol
Community Manager / Security Advisor 
HK has over 10 years of experience as a security manager and holds a master’s degree in 
security. He has a lot of interest in Blockchain, also has several related BlockChain patents 
and has a career as a community manager in the field of Crytocurrency.

The Team

Guergana Stoichkova
COO 
Bulgarian Fintech Association - Director
Guergana has been actively involved in fintech and blockchain projects, and handled CFO 
functions at two startups. She’s also director of the Bulgarian Fintech Association. Guergana 
has a BSc in business administration from Ludwig Maximilian Univ. in Munich, Germany and 
a MSc in finance from Bocconi Univ. in Milan, Italy. She speaks fluent English, German, Italian 
and Bulgarian.

Petar Markov
Co-Founder, Marketing
10+ years of experience in digital marketing, branding and web development. He uses 
innovative new methods for product development and results-driven strategies. A crypto 
enthusiast and strong believer in the power of blockchain technology to create a better world.

George Spassov
Blockchain Architect
Heading the technical team at LimeChain, George also has experience in leading teams to 
deliver successful software projects for everyone from startups like pCloud to international 
companies like IBM. In addition, his blockchain expertise has earned him recognition as a top 
performer of the inaugural Blockchain Developers Academy run by ConsenSys.

Nick Todorov
Blockchain Architect
Nick Todorov is founder and CEO of LimeChain, the blockchain development and consulting 
studio. He combines experience in building companies and brands with expertise in applying 
blockchain technology. His deep understanding of business needs along with a firm grasp of 
the technical capabilities of blockchain allows him to act as the crucial link between his team’s 
technical expertise and his clients’ needs.
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Waqas Khan
J.P. Morgan - Advisor Legal Reform
Blockchain Development
Application Development
Waqas has been an application developer for 10+ years, he is passionate about blockchain 
and has spent the past year working with the technology both professionally and academically. 
He has a BSc in Computer Science and a MSc in Financial Systems Engineering. He has 
worked on ethereum and fabric with the intention of working with more. 

Filip Lyapov
KPMG - Audit Manager
Ernst & Young (EY) - Senior Auditor Manager
Cryptocurrency Tax Adviser
Filip is a registered statutory auditor in UK, with extensive accounting and audit experience 
in the industry and with major audit  firms in London. He has audited big commercial and  
financial clients. Filip writes articles on accounting for cryptocurrencies.

Members of
Advisory Board

Jason Hung
IDACB Advisor / ICOBench Top 6 / ICO Max Advisor 
Jason is a serial entrepreneur and inventor in mobile business, blockchain ecosystem, digital 
marketing, AI and ERP related business. He is the co-founder of Treascovery, Chidopi and 
TimeBox, EXSmart and the advisory board for more than 35 ICOs.

Ivo Gueorguiev
Banca Transilvania - Member of the Board of Directors
Depository Network  - Co-Fonder
Paynetics  - Chairman
For the past 25 years, Ivo has worked as an investor and entrepreneur in Central and Eastern 
Europe. Over the last four years, he has co-founded or invested in a number of technology 
startups, mostly in the fintech sector. From 2001 to 2011, he served as co-founder and board 
chairman of TBIF Financial Services.

Jos Uitdehaag
International Monetary Fund - Advisor Legal Reform
World Bank Group - Team Leader and Key Expert
European Commission - Legal and Institutional Building
Jos has 15 years experience as international adviser, Rule of law projects, legal reform projects, 
legal drafting, EU acquis, human rights, regional cooperation. He is senior expert with proven 
professional experience in particular civil justice, court administration, judicial reform, justice 
administration, reinforcement of the rule of law, human rights, capacity and institution building, 
enforcement law, ethics, disciplinary proceedings, E justice, Institution building.
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CEO of Phyre and Rewards Labs. Co-founder of getti – one of the largest loyalty programs in 
Bulgaria. He is a proven entrepreneur with tech background.

Giovanni Casagrande
ICO Bench Advisor
Giovanni is a writer, public speaker, investor and notable blockchain industry figurehead. He 
is a co-Founder of Black Marketing Guru, a digital marketing and advertising startup based in 
Rimini, Italy. He is also an advisor on various projects.

Members of
Advisory Board

Kapil Sharma
Business Development & Strategy
Kapil has been working as Global Infrastructure Manager and Technology Transformation 
executive for more than 20 years. He has extensive technical and management experience 
in large globally distributed Investment Banking and consulting environments. He specialises 
in Technical and Business strategy for financial services. Kapil holds an MBA from Cass 
Business School – London with specialisation in Strategy and corporate finance. He is also 
author of 4 Linux books and Blockchain articles on DCC blog.

Hans Choi
Blockchain Developer & Architect System Analysis 
After process modeling for 17 years now Hans is focusing on payment and blockchain with 
foreign companies. He has a master’s degree from Chunguk Nation University in Korea in 
2004. He has worked as a Software developer and BA in financial field.

Dimitar Ivanov, PhD (Law)
Legal Advisor
Dimitar Ivanov is expert with registered pledges and executive process. Author of over 60 
articles and comments in the field of contractual law, commercial law and civil process. Author 
of the monograph “Registered pledge in bulgarian law”. Co-author in collections “Execute 
proceedings under the Civil Procedure Code and the Law on registered pledges”, 2016-2017; 
Challenge: The Implementation Process, 2016;Challenge: The Limitation, 2017 and Challenge: 
The Insolvency, 2018
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Legal Terms
This document is a technical whitepaper to be used for information purposes only. This paper is not a statement of future intent. The 
contents of this paper and the Depository Network project could be subject to change, so please subscribe to email updates on our 
website to be notified of any changes. Unless expressly specified otherwise, the products and innovations set out in this paper are 
currently under development and are not currently in deployment. Depository Network makes no warranties or representations as to the 
successful development or implementation of such technologies and innovations, or achievement of any other activities noted in the 
paper, and disclaims any warranties implied by law or otherwise, to the extent permitted by law. No person is entitled to rely on the 
contents of this paper or any inferences drawn from it, including in relation to any interactions with Depository Network or the technologies
mentioned in this paper.
Depository Network disclaims all liability for any loss or damage of whatsoever kind (whether foreseeable or not) which may arise from
any person acting on any information and opinions relating to Depository Network contained in this paper or any information which is
made available in connection with any further enquiries, not withstanding any negligence, default or lack of care. The information contained
in this publication is derived from data obtained from sources believed by Depository Network to be reliable and is given in good faith,
but no warranties or guarantees, representations are made by Depository Network with regard to the accuracy, completeness or suitability
of the information presented. It should not be relied upon, and shall not confer rights or remedies upon, you or any of your employees,
creditors, holders of securities or other equity holders or any other person. Any opinions expressed reflect the current judgment of the
authors of this paper and do not necessarily represent the opinion of Depository Network. The opinions reflected herein may change
without notice and the opinions do not necessarily correspond to the opinions of Depository Network. Depository Network does not have
an obligation to amend, modify or update this paper or to otherwise notify a reader or recipient thereof in the event that any matter stated
herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. Depository Network
Ltd., its directors, employees, contractors and representatives do not have any responsibility or liability to any person or recipient (whether
by reason of negligence, negligent misstatement or otherwise) arising from any statement, opinion or information, expressed or implied,
arising out of, contained in or derived from or omission from this paper. Each recipient is to rely solely on it’s own knowledge, investigation,
judgment and assessment of the matters which are the subject of this report and any information which is made available in connection 
with any further enquiries and to satisfy itself as to the accuracy and completeness of such matters. Investments in DEPO should be 
undertaken only by individuals, entities, or companies that have significant experiences with, and an understanding of, the use and 
intricacies of cryptographic tokens and blockchain software systems. Purchasers should have a functional understanding of storage and 
transmission mechanisms associated with other crypotgraphic tokens. The Depository Network will not be responsible in any way for 
loss of ETH or DEPO resulting from actions take by, or omitted by Purchasers. If you do not have such experience or expertise, you should 
not purhcase tokens or participate in the sale of DEPO. Purposes of DEPO tokens are non-refundable. Purchasers should no expectation 
of influence over governance of the platform and or the company. By participating in the DEPO token sale, you expressly acknowledge 
and represent that you carefully reviewed any and all Offering Documents and material prepared by the Company and presented to you 
and you agree to be bound by all terms and conditions thereof. You also represent and warrant that you are authorized to purchase DEPO 
tokens in your relevant jurisdiction and are of legal age to be bound by the terms and conditions of any and all Offering Documents and 
material prepare by the Company and presented to you. Any contribution made to Depository Network during the contribution period 
as described below is qualified as a non-refundable donation and the contributor waives the right to participate in a class action lawsuit 
or a class wide arbitration against any entity or individual involved with the contribution to Depository Network, with the allocation of 
DEPO tokens and with the operation of the DEPO tokens. Whilst every effort is made to ensure that statements of facts made in this paper 
are accurate, all estimates, projections, forecasts, prospects, expressions of opinion and other subjective judgments contained in this 
paper are based on assumptions considered to be reasonable as of the date of the document in which they are contained and must not 
be construed as a representation that the matters referred to therein will occur. Any plans, projections or forecasts mentioned in this 
paper may not be achieved due to multiple risk factors including without limitation defects in technology developments, legal or regulatory 
exposure, market volatility, sector volatility, corporate actions, or the unavailability of complete and accurate information. The DEPO tokens
distribution contract, DEPO tokens smart contract and the DEPO tokens are being provided on an “as is” and “as available” basis without 
representations, warranties, promises or guarantees whatsoever of any kind made by Depository Network. Prior to purchasing DEPO 
tokens, you should ensure that you carry out your own examination and investigation and carefully review in their entirety the risks 
associated with purchasing DEPO tokens as set forth in the Purchase Agreement. Purchases of DEPO tokens are non-refundable and 
purchases cannot be cancelled. Under no circumstances will you be entitled to receive money or compensation for any DEPO tokens 
purchased or your inability to purchase DEPO tokens. The DEPO tokens do not have any rights, uses, purpose, attributes, functionalities
or features, express or implied, including, without limitation, any uses, purpose, attributes, functionalities or features. This paper includes 
a number of hyperlinks to websites of entities mentioned in this paper, however the inclusion of these links does not imply that DEPO 
tokens endorses, recommends, or approves of any material on the linked pages or accessible from them. Such linked websites are 
accessed entirely at your own risk. Depository Network does not accept responsibility whatsoever for any such material, nor for 
consequences of its use. This paper is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or 
resident of or located in any state, country or other jurisdiction where such distribution, publication, availability or use would be contrary 
to law or regulation. This paper may not be redistributed, reproduced or passed on to any other person or published, in part or in whole, 
for any purpose, without the prior, written consent of Depository Network. The manner of distributing this paper may be restricted by law 
or regulation in certain countries. Any disputes will be handled by the rules of Estonian courts , and apllicable law will be that of the 
European Union and Estonia.DEPO tokens is issued and sold by Depository Network Ltd., a limited liability company registered in Pärnu 
Rd 15, Талин 10141, Estonia. Persons into whose possession this paper may come are required to inform themselves about and to observe 
such restrictions. By accessing this paper, a recipient hereof agrees to be bound by the foregoing limitations.
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