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INTRODUCTION

SARF PROTOCOL

ENERGY SAVING

TRANSACTION FEES

The flaws in the current financial infrastructure have led to an increase in the
popularity of alternative transaction/ banking systems. Services built on a
decentralized network offer a faster and less costly means of performing
transactions while providing better security as well.

The Sarf project is designed with the purpose of assisting people from all parts
of the world to convert, send, and receive digital currencies in a fast and secure
manner without the involvement of a central authority.

The Sarf project will have a native cryptocurrency (called SRF), tokens (called
Stable Tokens), a currency exchange, and a credit card. The purpose of the
exchange will be to enable users to exchange SRF and Stable Tokens for FIAT
currencies and vice versa. The credit card will be connected to the Sarf wallet
(called SWallet), and it will enable users to pay for purchases with their digital
currencies.

The Sarf Project will be built as a fork of Stellar consensus protocol (SCP).
Stellar is an open-source technology for processing financial transactions. The
distributed ledger of Sarf will record each transaction, and each server in the
Sarf network will have a copy of the global ledger.

The Sarf system will process transactions by consensus, a system in which
servers on the network verify each transaction. With a transfer speed of less
than 3 seconds, Sarf will have the capacity to process 2000 transactions per
second.

The Sarf token will be a non-mineable token. The non-mineable nature of the
cryptocurrency will enable greater energy savings, as mining cryptocurrencies
requires a considerable amount of computing power.

Each transaction will have a fixed transfer fee of 0.0001 SRF. On the 24th of each
month, the fee pool will redistribute all SRFs collected from transactions and
custom token creation.

SRF will be redistributed to the investors according to the percentage that each
investor will hold. For example, if John owns 0.0003% (6000 SRF) of the
available SRF and the fee pool picked up 10 million SRF last month, John will
receive 0.0003% of the 10 million: 10,000,000 million x 0.0003% = 30 SRF.
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STABLE TOKENS

DECENTRALIZED NETWORK

WHY STABLE TOKENS?

Johan

Bitcoin

Samantha

Sarf

The decentralization of the network makes it possible to ensure that there is no
authority having control over the whole network by redistributing the ledger to all
the nodes in order to be able to use the network even if a server has problems.
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Restaurant

Bill Pay

Simply to promote and make the use of cryptocurrency as easy as possible.
Nobody likes buying with a super volatile currency since the second according
to it can be worth 10 times its value or simply lose forever its value. These stable
tokens can be used as a cryptocurrency aside, so you can buy and transfer
money with it. In order to understand the importance of these stable tokens,
consider the given example.

John invites Samantha to a super-luxurious restaurant, as John loves only digital
currencies, he takes only his bitcoins with him and never has any cash on him.
When they finished eating, John wants to pay with these bitcoins, but since he
was too busy with Samantha he did not realize that the bitcoin court was in free
fall and that the bitcoins he had and worth $ 10,000 is worth only $ 10. John
finds himself in a difficult situation, without enough money and realizes that his
savings have just plummeted. While if John uses the stable tokens offered by
Sarf he would not need to monitor Sarf's court or any other view he would use
the same currency that the country uses, of course if the currency is supported
by Sarf.



MEANING OF THE LETTER V

FROM TOKENS TO CASH

FROM CASH TO STABLE TOKEN

To promote stable tokens and ease the understanding and difference between
currencies and virtual currencies we offer, the letter V will be added at the end of
every currency that is offered. The currencies that are otherwise used have their
standard representations which makes them distinctive from others, the Sarf
project has further added V at the end of every currency that is used in order to
distinguish it from standard currencies of the world. An illustration of the change
in given below. For example:

USDV

CADV

USD

CAD

To exchange stable tokens in cash, all you have to do is charge the USDV to your
account on the official website of sarf and then ask for a wire payment to your
bank account or ask for a check. The stable tokens will be transferred from your
account to the the Safety Box, to secure them and prevent the use of unbacked
tokens.

Deposits and checks are only available in these countries:

Canada, United States, UAE and Europe

To own stable tokens, we offer 3 options:

1. Register on our site then makes a bank deposit to load money into your
account and transfer it to your SWallet.

2. Register on our site then makes a transfer with interact to load money into
your account and transfer it to your SWallet. (For Canadian users only)

3. Exchange SRF for stable tokens with the Sarf Exchange.
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SARF PROTOCOL AND STABLE TOKENS
The Sarf protocol will support all tokens available on themarket. Sarf will initially
offer users four tokens: USDV, CADV, AEDV, and EURV. These tokens are
collectively called Stable Tokens, as they will be backed by matching amounts of
corresponding currencies. The tokens will be integrated into the Sarf wallet. To
avoid theft of Stable Tokens present in the Safety Box (described on the
following page), we will generate tokens in the following quantities:

Each time the demand of Stable Tokens exceeds supply, we will generate more
tokens to meet the demand. We will notify users about any new developments.
Additionally, all users will be able to view all transactions with a Block Explorer
that we will provide. Also all the transactions from the Safety box will be denoted
with the abbreviation SB.

Stable Tokens that are exchanged for cash, and, therefore, are no longer backed
by a corresponding FIAT currency, will be collected in a Safety Box.
Consequently, all Stable Tokens available in the Sarf Network and outside the
Safety box will be backed by the corresponding currency in the Sarf bank
account. For instance, 1 CADV that is not in the Safety box will equal 1 CAD in
the Sarf bank account.

THE SAFETY BOX

TOKEN AND
CORRESPONDING CURRENCY QUANTITY

USDV (US Dollar) 1,000,000,000

250,000,000

250,000,000

250,000,000

AEDV (U.A.E Dirham)

CADV (Canadian Dollar)

EURV (Euro)
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SRF will be the native token of the Sarf network. It will be a non-mineable coin
that is generated and supplied by Sarf.

A total of 2 billion (2,000,000,000) SRF will be initially generated by Sarf.

750 million SRF (37.5%) will be sold during the presale and sale of the token.

Sarf will retain 1 billion SRF and sell part of their stake every year to guarantee
innovation and improvement of the project.

100 million SRF will be used for promotional and commercial purposes.

150million SRF will be given to the Sarf team for their contribution to the project.

In the presale and sale of SRF, investors will be able to purchase the first form of
SRF coin, the XRF token. Once the SRF coin is launched, investors will be able to
convert their XRF tokens into SRF coins.

Sarf will enable individuals and companies to create their own token as well.
Using the tools provided by us, users will be able to conveniently create their own
tokens. The fee for creating a custom token will be 100 SRF. The collected fee
will be added to the fee pool. The transaction fee for custom tokens will be
0.0002 SRF.

SARF TOKENS (SRF)

CUSTOM TOKENS
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The purpose of the Sarf Exchange platform is to enable users to exchange
currencies for Sarf tokens/ custom tokens and vice versa. Users will be able to
exchange SRF, the Stable Tokens (USDV, EURV, AEDV, and CADV), and the tokens
they created. The transaction fee for the Sarf-currency exchange varies between
0.01 – 0.3%, depending on the capacity of the exchange and its utilization.

Sellers will be able to set an exchange price for their currency; however, the
currency will only be exchanged if it is at the most favorable price available on
the platform at that time. Sarf will provide live exchange rates to enables users
to quickly and conveniently make transactions.

The currency exchange will work in a P2P manner. To explain the conversion
process, let us consider the following example: John wants to convert USD
10,000 into CAD. Alice wants to convert CAD 12,500 into USD. The Sarf
exchange provides them the exchange rate of 1USD = 1.25 CAD.

SARF EXCHANGE

HOW THE EXCHANGE WORKS
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1.John sends USDVs to Alice, and Alice send CADVs to John on
the Sarf Exchange. 1 USDV = 1 USD and 1 CADV = 1 CAD.

2.Sarf Exchange sends the CADVs from Alice to John.

3.Sarf Exchange sends the USDVs from John to Alice.

Johan

Johan

Johan

Alice

Alice

Alice

Sarf Exchange

Sarf Exchange

Sarf Exchange

10000$ USD

12500$ USD

12500$ CAD

0$ CAD

1 USD = 1.25 CAD

1 USD = 1.25 CAD

1 USD = 1.25 CAD
0$ USD 10000$ CAD
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The SWallet is a digital wallet in which you can store all your tokens based on the
Sarf network. Each SWallet has a secret key and public key. While the secret key
should never be shared with anyone, the public key is the address that you
should give when you want to receive funds. It is important to note that if you
lose your secret key, you will not be able to recover it.

The SWallet app will be available on iOS, Android, Windows, Mac and Linux
systems.

The SWallet can also be linked to your Sarf card wallet address so that you can
see your credit card balance directly from your SWallet.

SWallet will initially be released on December 2018 and will support the XRF
tokens. It will later be updated to support SRF, Stable Tokens and all other tokens
that are compatible with the Sarf network.

VIRTUAL SARF WALLET (SWALLET)
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Sarf will enable users to make direct payments for goods purchased at their
favorites stores by simply using their S Wallet. For this purpose, Sarf will offer
the option to provide merchants with NFC-enabled payment machines that will
accept payments made with the SWallet.

After creating their Sarf account, merchants will be able to order the payment
machine from the Sarf website. Each machine will already have SWallet
integration, so, to use the machine, all the merchant will have to do is to start it.

Also a special app will be designed for small business to let them accept
payments of Sarf coins and Stable tokens throught an IOS or an Android device.

PAYMENTMACHINE FOR
MERCHANTS (POS)
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In order to make cryptocurrency Sarf usable everywhere even in places where
crypto-currencies are not accepted, we will offer a reloadable prepaid credit card
to all the user using our web wallet who are admissible to have one,a link to the
SWallet will also be offered. To charge or recharge a card, you have to own the
stable token of the same currency than your card and send it to the wallet linked
to the prepaid credit card. To avoid any kind of fraud or people who may have
malicious intentions with the credit card Sarf, no virtual credit card will be
offered.

The prepaid credit card will initially be available to users based in Canada and
The U.S. The cost of obtaining a credit card will be $10 USD. For international
use, the sarf credit card will use Sarf Exchange currency rates however if the
currency is not available on the Sarf exchange, the exchange rates of a partner
bank will be used.

Customer service is an important added value that Sarf wants to provide to its
users. At Sarf, we take pride in meeting the needs of our customers. Regardless
of their location or time zone, we offer 24-hour customer support, and we are
ready to go the extra mile just to put a smile on their face.

CUSTOMER SERVICES FOR OUR CARD USERS

SARF CARD
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The First Distribution of SRF: At the initial coin offering on our official website,
investors will receive XRF tokens, which will be ERC-20 tokens, that they will be
able to exchange (coin-for-coin) on the official Sarf website for SRF coins.

Why XRF tokens?: Until we have fully developed and tested our Ledger, we will
use ERC-20-based tokens.

Purpose of the Phase I (Pre-ICO) : The objective of the Phase I is to introduce
the Sarf project to the public and to raise $1,000,000 for the sale of SRF. If the
target is not met during the presale, the sale will still take place and no refund
will be made except if one of the conditions of the sale is not met.

Purpose of the Phase II: The objective of the Phase II is to start marketing more
the Sarf project to the public and to raise $3,600,000 for the sale of SRF.

Purpose of the Phase III: The objective of the Phase III is to continue the
marketing and to raise $3,000,000 for the sale of SRF.

Purpose of the Phase IV: The objective of the Phase IV is to give a last chance
for investors the Sarf project to the public and to raise $3,000,000 for the sale of
SRF.

Purpose of the initial coin offering: The goal of the ICO will be to continue sales
of SRF to a total of $10,600,000 USD.

All the unsold XRF tokens will be burned.

INITIAL COIN OFFERING
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THE ICO WILL BE DIVIDED INTO THE
FOLLOWING FOUR PHASES:

PHASE XRF PRICE FORM TO GOAL

1 $0.01 2018,
AUG 15

2018, Sep
5

1M

$0.013 2018, Oct
1

2018, Oct
17

3M

$0.012 2018, Sep
15

2018,
Sept 30

3.6M

$0.015 2018, Oct
17

2018,
Nov 7

3M

3

2

4
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DISTRIBUTION OF FUNDS

DEVELOPMENT OPERATIONS LEGAL MARKETING ICO OTHERS
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750 million SRF (37.5%) will be sold during the presale and sale of the token.

Sarf will retain 1 billion SRF and sell part of their stake every year to guarantee
innovation and improvement of the project.

100 million SRF will be used for promotional and commercial purposes.

150 million SRF will be given to the Sarf team for their contribution to the
project.

A total of 2 billion (2,000,000,000) SRF will be initially generated by Sarf.

TOKEN SUPPLY DISTRIBUTION
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After raising $ 10.6 million (USD), the ICO will officially ends whetever it’s the
first day or the first week of Phase IV.

If we raise less than $ 2 million (USD), we will have to cancel the project and all
the investors will see a refund of their money but we will have to subtract from
their refund the money invested on the project.

To be able to promote and to innovate after the developpement of the coin, Sarf
LLC will keep 1 billion SRF. These coins will be sold each year for the next 6
years after the launching of SRF, this money will be reinvested in the project, a
detailed document will explain where the money will go each year and will be
available to everyone.

HARD CAP AND SOFT CAP

SRF COINS HELD BY SARF LLC

HARD CAPSOFT CAP

$ 2 million (USD) $ 10.6 million (USD)
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400,000,000

600,000,000

800,000,000

1,000,000,000

1,200,000,000

200,000,000

0

SRF HOLD BY SARF LLC AFTER THE ICO PER YEAR

6 7543210



The money that will be raised by the annual sell of SARF will be used like this:
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ABBREVIATIONS AND DEFINITIONS
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ETH

BTC

XRF

ERC-20 token

2FA

SRF

SWallet

SCard

API

T&C

Ethereum

Bitcoin

Sarf erc-20 token

Token based on Ethereum

Two-Factor Authentication

Sarf coin based on Sarf Network

The official wallet application of Sarf

Sarf pre-paid credit card

Application Programming Interface

Terms & Conditions



ROADMAP

2018

PRE-ICO & ICO

2019

2020

20

Aug
- Nov

XRF Wallet Launch

Testnet launching

Launching of the credit card
offered by Sarf and the
merchant payment machine

Sarf cryptocurrency and
exchange launching.

Dec

Q3

Q4

Q2



TEAM

Moaid Khimi
CEO

Elie Chabhar
COO

Zed Sabs
Community Manager

Lokender Rathore
UI/UX Designer

Ravi Choudhary
Lead Developer

Rahul Rajput
Designer & Developer

Manish Kumar
Graphic Designer
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DISCLAIMER

We do not guarantee, and do not accept any kind of legal responsibility arising
from, or related to the accuracy, reliability, relevance or completeness of any
information contained in this document. Potential holders of XRF tokens shall
contact independent professional advisers before relying on the information
provided therein, to make any deals, enter into obligations or conduct
transactions based on the information contained in this Whitepaper, since all
information is published for informational purposes only.

This whitepaper is provided for informational purposes only and does not imply
any elements of a contractual or legally binding relationship. The primary
purpose of the Whitepaper is to present our company’s project and to provide
important information to potential holders of XRF tokens to facilitate the
decision-making process regarding further association with Sarf and the XRF
tokens offering with the aim of their possible acquisition. Despite the efforts we
make to ensure accuracy and relevance of the information provided in this
document, this information is not professional advice and cannot be interpreted
as providing such advice. Also Sarf LLC does not guarantee that everything that
is written in the whitepaper will be realized. There may be several exclusions
and/or additions to the Sarf project, also at any time, a change may take place
and cause a change in the planned timeline of the project.

An XRF token is not a security, digital currency, commodity or other financial
instrument incorporated within any jurisdiction, including a jurisdiction where
potential token holders reside. This document is not a prospectus or a
quotation, it does not serve as a security offer or a request for investments in
the form of securities within any jurisdiction. We do not provide any opinion or
advice regarding the acquisition, sale or other transactions with XRF tokens,
and the fact that we are providing this Whitepaper shall not be used as the basis
or shall not be relied upon in matters related to entering into agreements or
making investment decisions. The Whitepaper does not oblige anyone to enter
into any contracts, take legal obligations regarding the sale or purchase of XRF
tokens, nor accept any cryptocurrency or any other form of payment.

Howey's Test: For a token to be determined as a Security Token for the SEC, it
must pass the Howey test, according to which a Security Token must have the
following characteristics: (1. An investment of money, (2. In a common
enterprise. (3. With an expectation of profits from the effort of others.

Since the XRF token does not pass the Howey test, it is not a Security Token.
XRF tokens will not generate any profit, as they can only be exchanged for SRF
coins when they are available. The cryptocurrency Sarf (SRF) is also not a
Security Token since any investment in this cryptocurrency is not related to any
company. SRF is part of a project (Sarf project) that the community controls.
The Stable Tokens (USDV, EURV, AEDV, and CADV) also do not fit the definition
of a Security Token, as there is no profit to be made with them and they are not
an investment.
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In the case of Sarf coins (SRF) or (XRF), holders do not have a direct economic
interest in the company. Sarf (SRF) or (XRF),has no distribution or dividend
rights. Token holders do not own shares nor equity in Sarf LLC.

You are not entitled and shall not buy XRF tokens if you are a citizen or resident
(whether for tax or any other purposes) of any country or territory where
operations with digital tokens and/or digital currencies are prohibited or
somehow restricted by the applicable legislation. A “person” is typically defined
as an individual who has residence in the states/territories concerned, or as a
legal entity organized or incorporated according to the law of these
states/territories. Token holders are not allowed to offer tokens for sale or
distribute tokens as well as resell, transfer or convey them in any way to the
abovementioned persons. The text of this Whitepaper in the English language
takes precedence as the main official source of information about Sarf services
and XRF tokens. All the translations of this Whitepaper into other languages is
provided for informational purposes only.


