
 

MarbCoin Whitepaper 2018, version 1.0031 

 



 

2 
 

Welcome 
MarbCoin real estate blockchain & application whitepaper 2018 

Developing a new blockchain-based application, dedicated to the purchase, sale and financing of 

residential and commercial real estate. 

We are convinced that a blockchain application can make the real estate market more transparent 

and most important more cost effective. 
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Summary 
A brief explanation of the application and blockchain for the real estate market  

MarbCoin is an application based on a blockchain that will make the real estate market cheaper 

and more transparent.  The openness of the blockchain ensures more transparency and trust in 

the real estate market.  In addition, it will lead to much lower costs for the purchase and financing 

of housing and commercial real estate. A few possibilities are: 

 Purchase and sale of residential and commercial property 

 Financing real estate, possibly by means of crowdfunding 

 Investing in  real estate projects 

 Managing / leasing real estate 

For example, with a click on a button in our app you can retrieve all the information about the 

property directly from the blockchain.  Information may include, information like the previous sale 

price, current established mortgage(s), any insurance, current owner(s), information about any 

tenants. But also all the maintenance that has been carried out. 

To maintain this blockchain we issue the MarbCoin, this crypto currency supports Smart Contracts, 

with these Smart Contracts, homes can be bought and potentially financed. It is even possible to 

finance a house with a kind of crowdfunding. 
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This document regularly contains the abbreviation ICO, with ICO (an abbreviation for Initial Coin 

Offering) we mean the (pre) sale of the MarbCoin to which this document is dedicated. 
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Disclaimer 
Please read this before continuing 

MarbCoin and its team take security and your safety very seriously. You should take into account 

that all blockchain activities in general, and especially the ICO of crypto currencies, involve 

significant risks. These risks may include the total or partial loss of tokens or coins, depreciation, 

technological defects, insufficient or incorrect information and regulatory changes. You are 

explicitly warned to ensure that you fully understand these risks before engaging in blockchain 

technology activities, particularly with ICOs. These risks are described in more detail in the chapter 

Risks of this document. If you have any questions about these risks, please let us know by 

contacting us via e-mail. If you do not fully understand these risks, you are kindly requested to 

seek advice and if that is not possible, you are kindly requested not to participate in the MarbCoin 

ICO.  

This document is intended for people who have (extensive) experience in buying crypto currencies 

via an ICO. If you have not previously participated in the sale via an ICO, nor fully understand the 

risks involved, we advise you not to participate in our ICO. Each participant shall fully accept all 

risks associated with ICO and the token/coin distribution. Further, each participant accepts that no 

guarantees can be given for the tradability of the tokens, and that there is no protection against 

any volatility that may occur, resulting in a large difference in the value of Ether between the 

purchase date and the date on which MarbCoins are tradable. 

This document is subject to change. 
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Mission 

We want to make the real 
estate market more transparent 
and more cost-effective. 



 

9 
 

What is MarbCoin? 
In the following chapters we explain what MarbCoin exactly is  

MarbCoin is a very extensive application for the real estate market. This application depends on a 

blockchain where it stores most of the data. This data can later be used by everyone. 

A few examples for which the application could be used for are: 

 Purchase and sale of residential and commercial property 

 Possible financing of a real estate property by means of crowdfunding 

 Real estate management for managing and renting out properties 

 Investing in real estate projects 

These examples are described in detail in the next chapter. The blockchain application is still under 

development and we will constantly be working on our technology. We also plan to add more 

functionality to the application in the future. 

The application will be deployed per country or region all over the world. This to meet all local 

requirements and regulations. 
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Why MarbCoin 
What is the need for a blockchain, crypto currency and a new app for the real estate 

market? 

At the moment, the purchase and sale of a property is not always clear. What are the total costs 

including taxes, surcharges and do not forget the costs of the real estate agents. How do we get to 

finance the property? And what is the total cost of this funding, and how is it to be provided in the 

first place?  And if the property needs to be managed or rented out? Can we get all this data easily 

with a click of a button? 

We are convinced that a blockchain application can make the real estate market more transparent 

and most important more cost effective. Not only the purchase and financing, but also the 

development and management of (commercial) real estate. 

The blockchain of MarbCoin supports "Smart Contracts". A smart contract is like a digital contract. 

Our app can create Smart Contracts for many things, e.g. a contract to finance your next home by 

means of crowd funding. 
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MarbCoin the app 
What can our application do, and what is the use of it for you?  

The MarbCoin network is an application that runs on a blockchain with support for Smart 

Contracts especially for the real estate market. Because of these Smart Contracts, it is possible, for 

example, to purchase, finance and manage residential and commercial real estate. 

Because the blockchain is public, developers can develop their own applications, like an app for 

renting out hotel rooms. 

Examples of use of our standard application 

Below are some examples of how our blockchain and application can be used.  The blockchain 

application is still under development and will be available for iOS and Android. In the future we 

will continue to work on the application to add more functions, but also to keep the app safe and 

up to date. 

We have many more usage scenarios, but these will only be added at a later stage. This depends 

mostly on the objectives achieved by the ICO. 
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Financing of real estate 

If financing is required to acquire a home or commercial property, a smart contract can be created. 

All data of the object and the financing details are entered in the blockchain. 

A person wants to buy a house or business premise and needs financing or a mortgage to do so.  

With MarbCoin it is possible to create a (smart) contract with all the data of the object and the 

financing details, all this data then enters - encrypted or not - the blockchain. On the basis of this 

data, third parties, who may be private individuals or companies, may offer financing 

(crowdfunding). 

Because all data is public, and everything can be easily checked by everyone, the costs are much 

lower than is currently the case with traditional banks. In addition, our own currency, the 

MarbCoin, can be used to finance objects and repay the financing. 

Purchase and sale of residential and commercial property 

With the application, a house can be offered for sale and others can immediately place a bid.  

In the MarbCoin application, someone can offer a house or commercial property for sale. This 

property then will be listed in the application and associated website(s) as for sale. 

As soon as someone wants to buy a property and wants to know everything about it, they can use 

our blockchain. With our application it is possible to track exactly who the previous owners of the 
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object were and the previous sales prices are also available. Contractors can add any renovations 

done to the “property profile". In addition, additional data may include, energy labels, taxes, etc. 

As soon as all the data is known, somebody can make an offer on the property based on this data 

via the application. If both parties agree, a (smart) contract can be drawn up automatically. 

We are currently doing research whether we can let computers determine the asking price and 

rental price. Based on information like photos, location and existing data from the blockchain, we 

can use "Machine Learning" to determine a realistic price. 

The traditional real estate agent can work much faster, and in some cases is no longer needed at 

all. 
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Property management and rentals 

Our application makes the property management and rentals much simpler and more transparent. 

Our application makes the management of an existing building simpler and more transparent. The 

rental data such as which tenants there are, rental prices and whether a property is empty or not 

are directly included in the blockchain.  This data is also important when selling the object. 

Maintenance or rental contracts can be added to the blockchain with a smart contract. In the 

event of a sale of the object, all these data can be taken into account. 

This application is also suitable for hotels where the management and rental of rooms can be 

easily tracked. On top of this, a separate booking module can be developed. 

As with sales, we are also doing research whether, with the help of "Machine Learning", we can 

determine a real rental price for homes or hotel rooms. 

Investing in real estate  

Investing in real estate is becoming much more transparent due to the public nature of the 

blockchain. 

Investing in real estate becomes a lot more transparent because all the data of the property and 

the investment are available in the blockchain. This shows whether a property has been rented 

out, for how long and at what price. Possible maintenance and insurances are also visible. 
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In our new app which runs entirely on our blockchain it is easy to create Smart Contracts for 

financing and management of real estate properties.   
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Revenue from the MarbCoin application 

Directly from our application 

Many of the services from our real estate application are free of charge. However, we will charge a 

fee for the use of a few more extensive Smart Contracts. If a house has to be financed by means of 

crowd funding, we charge a percentage.  

We can also charge a commission, just like with a real estate agent, when the buyer and seller 

come to an agreement through our application. 

These options and percentages have not yet been fully determined and may be subject of change. 

MarbCoin exchange 

Changing from fiat to MarbCoin will also be possible in our app. A small commission will increase 

revenues. 

SaaS & third party development 

Our development team can develop Software as a Service products and develop a custom 

integration application for these products. We can also develop our own application for third 

parties using our blockchain and API.  An example is an application for a hotel that can book and 

manage hotel rooms via our blockchain. 
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Consulting & Training 

We offer integration consulting for anyone who wants to use our technology. We can also provide 

training in the use of our technologies. 
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MarbCoin the crypto currency 
Our application depends to a large extent on this new crypto currency  

In order to maintain our blockchain we have introduced the MarbCoin. In exchange for processing 

the transactions from our application, we 'pay' with MarbCoin. 

Depending on the objectives achieved by the ICO, it will be a token or a currency of its own. Below 

we assume that all the objectives have been achieved. 

The new crypto currency MarbCoin supports Smart Contracts especially for real estate 

transactions.  These Smart Contracts are suitable for the financing, purchase and sale of real 

estate. And with the MarbCoin coins it will be possible to finance a property by means of 

crowdfunding. 

In order to guarantee the financing and development of the application, we issue MarbCoins 

during an ICO. You can now purchase these MarbCoins at a reduced price. 

We intent to use MarbCoin as the internal payment system for all the transactions within the 

application. 
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Smart Contracts 

Smart contracts are, as it were, digital contracts that can possibly be executed by a computer if the 

requirements of the contract are met. 

The new crypto currency MarbCoin supports Smart Contracts, especially for, but not limited to, 

real estate transactions.  These Smart Contracts are suitable for the financing, purchase and sale of 

real estate.    

In the case of a large real estate investment with different investors from different countries, it 

can be agreed that a deal will only take place if a certain percentage of the investors agree. 

A smart contract can also be used to replace a traditional loan for a property. All the details of the 

property and financing will be added to the blockchain, which can lead to lower costs. 

A smart contract can also contain information about a real estate object, such as who the owner 

is, whether the property is insured and for how much, and whether, for example, there are still 

(overdue) loans outstanding. 
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Is the currency expected to grow? 

We cannot promise anything about potential growth, but we will do everything we can to make 

the application a success. And with our large network of international real estate investors and 

many real estate agents, we are trying to accelerate the acceptance of the MarbCoin among real 

estate specialists. 

Certain parts of our application require transactions, because real estate transactions are usually 

high, the fees per transaction are also high. If someone finances a home through crowdfunding via 

our app, every one of these transactions are likely to increase the value of the MarbCoin. 

In addition, developers can build their own (real estate) application on our network. These third 

parties may also choose to use transactions that can add value to the MarbCoin. 

All our team members are partially paid in MarbCoins, so we will do everything we can, to make 

MarbCoin a success.  And we need the MarbCoin currency to be a success, we keep a part of it to 

finance our R&D and future business development.  
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MarbCoin blockchain 
Blockchain technology is the driving force behind our application  

As discussed in a previous chapter, the MarbCoin network revolves around the blockchain and 

Smart Contracts. Depending on the objectives achieved by the ICO, we will issue a Token or a Coin 

with an in-house developed blockchain. 

Token Blockchain on top of Ethereum 

MarbCoin token is an ERC20 token built on top of Ethereum. We are aiming to be the authoritative 

platform that people can count on when buying & selling real estate or investing in real estate.  

After a careful inspection of various blockchain technologies, we chose Ethereum to launch our 

MarbCoin token. We arrived at this decision on the basis of the following considerations.   

Smart Contracts 

For our application it is crucial to have support for Smart Contracts. Ethereum is by far the most 

popular Smart Contract Blockchain available. Besides Ethereum, there are also several other 

Blockchain technologies, such as Neo and Stratis, but we believe that Ethereum currently has the 

best support for this. 
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Rootstock also offers a Smart Contracting alternative that is Bitcoin compatible. While we certainly 

recognize Rootstock's potential, our experience has convinced us that with Ethereum, our 

application will be much more quickly available to the public at the moment. 

Public awareness 

Ethereum's Smart Contracts technology is relatively easy to learn. Thanks in to excellent 

documentation and tooling such as Solidity and Truffle, many developers are now specialized in 

using Ethereum's Smart Contract technology. 

ERC20 token vs. ERC223 

The MarbCoin token is built on the ERC20 token standard. The ERC223 token standard has 

technical advantages over the ERC20. In particular, the ERC223 addresses the problem of lost coins 

that occurs during the transfer of ERC20 token to a contract (when people accidentally use the 

instructions to send coins to a wallet). Unfortunately, the ERC223 does not have sufficient third 

parties support. In order to ensure a widespread introduction of our token and to be compatible 

with various exchanges, we have chosen the ERC20 token standard.  

If third party support for the ERC223 improves in the future, we will always be able to migrate to 

the ERC223 standard.    

Scalability 

Scalability is still a challenge for crypto currency like Bitcoin and Ethereum, but both are working 

on solutions to increase transaction speeds and increase network throughput. Lightning, Raiden 
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and Plasma are each trying to find a solution to the current problems that stand in the way of 

wider adoption. Vitalik Buterin's vision in the Ethereum roadmap includes sharding as a way to 

address the current challenges of scalability.  

MarbCoin on our own developed Blockchain 

Depending on the goals achieved from our ICO we will develop our own blockchain which is more 

suitable for real estate transactions, especially the transaction costs will be lowered.  

More information about a possible development of our own blockchain can be found in the next 

chapter MarbCoin ICO goals. 
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MarbCoin Sale 
More details about our ICO rounds  

Token Cap  

We will issue a maximum of 1.0b tokens in total, and we will not deviate from this. For the ICO we 

assign a maximum of 440m tokens. Bonuses and discounts may vary based on partnerships, order 

size, purchase time, etc. 

Token Emission 

KYC and AML is required prior to buying tokens. Buyers need to provide their personal details and 

the address that will be used to send Ether from. If tokens in the presale round remain unsold, 

they will be offered in the main ICO. Offered tokens that remain unsold after the main sale will be 

distributed proportionately to all (pre) ICO buyers.  

Prices of MarbCoins are in Ether and are available on our website marbcoin.com. Prices may 

change during different sales rounds.   

  



 

26 
 

44%

13%

9%

17%

17%

MarbCoin allocation 

The table below shows how we plan to allocate the MarbCoins. 

 

44%  
Token sale 

A maximum of 440m tokens will be 
distributed during the token sale. 
Unsold tokens will be distributed 

proportionately to all Buyers. 

13%  
Team & Advisors 

130m tokens will be used to reward 
the team, advisors, bounties and 

future team members. Tokens will 
vest every 6 months over a period of 

3 years. 

9%  
Influence & Marketing 

90m tokens will be used for 
influencing, lobbying and other 

marketing. Tokens will vest every 
6 months over a period of 3 

years. 

17%  
Future Operations 

170m tokens will be held by MarbCoin. Tokens will be 
used for acquisitions, institutional investors & all other 

business operations. Tokens vest every year over a 
period of 4 years. 

17%  
Future R&D 

170m tokens will be held by MarbCoin. Tokens will be 
used for future R&D like app development, proprietary 
blockchain development and all other R&D. And if we 
are in need of extra cashflow. Tokens vest every year 

over a period of 4 years. 
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Use of funds 
How do we plan to use the funds raised by the ICO 

 

These figures are subject to change depending new insights during the project 
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MarbCoin ICO targets and prognosis 
What are our goals during our (pre)ICO?  

The following projections reflect the intended scale of work and the scale of the organization per 

milestone. This may change depending on internal and environmental factors. 

Our market strategy is aimed at real estate agents and real estate professionals. After the model 

and demand have been proven, we can scale up the business and focus on individuals who can 

buy and finance their new home directly via the application. 

4.5m tokens sold 

We can start with the development of the basic application, and do the basic marketing to 

promote our application. 

125m tokens sold 

Milestone 1 has now been achieved, allowing us to expand our development team as well as our 

marketing team for a faster grow and acceptance. We now can develop the application with all the 

functions. 
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300m tokens sold 

Milestone 2 has now been achieved, now we can grow as we had in mind. The development team 

is now such that we are counting on a successful launch of the application. We can now also lobby 

for the use of our application, for example, to finance real estate via crowdfunding. 

440m tokens sold 

With this our hardcap has been achieved, we will focus on our own blockchain and in this way we 

will divest ourselves of the dependence on Ethereum. In addition, we are now able to open several 

sales offices to accelerate growth.  
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Roadmap 
In which timeframe do we want the company, application and its blockchain to be 

operational? 

 

App & blockchain development 

1  finished   Demo app, to show the possibilities of a blockchain for real estate 

2  finished    Website for introduction MarbCoin and Sale 

3  finished   Setup partner program for the ICO 

4  Q3 2018 - Q4 2018  MarbCoin Sale, coin/token sale and distribution 

5  Q4 2018 - Q2 2019   Full app development 

6  Q2 2019 - Q3 2019  App deployment 

7  Q4 2018 - Q3 2019   Blockchain development and migration from Ethereum tokens  

(depending if hardcap is reached). 
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Company development 

Depending of the reached goals in our (pre) ICO, we will decide where our new company will be 

registered.  

1  Q3 2018   Legal and business, setup business structure 

2  Q2 2018 - Q4 2018  Setup partnerships 

3  Q3 2018 - Q1 2019    Recruiting more talent to scale our team to a next level 

4  Q3 2018 -    Marketing, creating the brand, sales of product and services 

5  Q4 2018 -   Setting up more (sales) offices in different countries 
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Team 
Who are we? 

MarbCoin was founded by Melle Sap, known from many online (real estate) IT projects. Melle is 

Dutch and worked for almost 16 years in IT, developing many projects. More than 10 years ago, he 

accidentally ended up in the southern Spanish real estate world.  

At the moment our team consists of professionals from the European real estate sector and IT 

specialists, our team is still growing, especially during our pre ICO, so keep an eye on our web 

page.  

We have a large network of international real estate investors and many real estate agents. The 

aim is to speed up the acceptance of the MarbCoin among real estate specialists. 

 

Melle Sap 

Founder 
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Depending on the goals we have achieved, we take offices in Marbella, Spain and Amsterdam the 

Netherlands. 

Marbella, Spain 

The region around Marbella is well known for its international character, many European ICT 

companies have an office in the region. Gibraltar is also just around the corner where many ICT 

professionals work. Since a few years, blockchain technology has been widely used in the region, 

which means that there are a lot of blockchain specialists in this region. 

There are also many events organized such as the Blockchain Hackaton. Oracle had some 

incentives and added some startups to their startup cloud accelerator. 

Amsterdam, the Netherlands 

The Netherlands ranks third worldwide in blockchain development. Thanks to the many colleges 

and universities, there is a great deal of technological talent available. Moreover, Amsterdam is 

centrally located in Europe, and is easily accessible from many countries. 

Further expansion 

In the future we have plans to set up (sales) offices in various other countries and regions to 

accelerate further growth of MarbCoin and the application. This also makes it possible to respond 

more quickly to local wishes and regulations. 
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home with our blockchain 
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Risks 
What are the risks involved in purchasing tokens in our  ICO? 

Regulatory & Litigation risks  

Crypto currencies are not yet regulated in most countries. However, there is a trend for 

governments to investigate whether regulatory supervision is possible or needed. We see this as a 

step towards maturity for the entire blockchain industry. However, it is possible that this will 

result in regulations that will even lead to a ban on crypto currency. This in turn can lead to 

(financial) fines or legal proceedings for which we do not have the resources. This will vary from 

country to country and from region to region. 

However, despite the lack of regulation, will continue to be met our duty and care to build a solid 

and viable business for our customers, employees and shareholders. Good faith, honesty, integrity 

and transparency are just a few of the keywords in this. 

It is also possible that in certain countries or regions current or future laws or regulations do not 

allow such an app with the services as described in the previous chapters. In that case we will 

change the app for that country or region so it complies with the laws and regulations. 

Mining Ban 

If governments prohibit mining (the decentralized validation of transactions for a fee), the hash 

rate of the blockchain network can drop to almost zero. This would make it impossible for 

MarbCoin to continue its blockchain.  Should this problem arise in the future, we can make the 
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decentralized part of our network less decentralized by installing servers in various data centers 

around the world that will take on the task of validating transactions. 

Ethereum dependency 

MarbCoin is currently built on the Ethereum blockchain. This means that MarbCoin is dependent 

on the continuity of Ethereum. Risks associated with Ethereum by Transmission also apply to 

MarbCoin, like scalability, security and the energy costs to keep the blockchain alive. Because of its 

dependence on Ethereum, MarbCoin also depends on the technology route map of Ethereum. Any 

future development of Ethereum may negatively impact MarbCoin.  

Partly because of this problem, MarbCoin wants to develop its own blockchain, the possibility of 

this depends on the objectives achieved by the ICO. 

Token aspects  

After the ICO, the MarbCoins will be issued to all buyers who have successfully passed the KYC and 

AML checks. After this distribution, these MarbCoins perform a function in the MarbCoin network 

because it is part of the blockchain. The blockchain again makes our application and services 

possible. The decentralized nature of blockchain and the current lack of regulation and other 

factors beyond our control all have a major impact on the value of crypto currencies (such as 

MarbCoin) against fiat currencies.  

By participating in our (pre)ICO, you are doing this primarily so we can set up and maintain the 

MarbCoin and its blockchain. And not to see the MarbCoin as a possible investment with any 
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value. Don't forget that (digital) crypto currency involve inherently high risks; examples of these 

risks are theft, complete loss, hacking, loss of usability, weaknesses in software, whether or not 

from third parties. A decline in value of this form of currency can also be considerable and a loss of 

100% can never be ruled out. You are responsible for the safe keeping and or trading of your 

MarbCoins. 

If you do not fully understand these risks, we recommend that you obtain relevant information 

immediately or seek professional guidance. If you have any questions, we will of course be happy 

to help. 

Startup Risk  

Although we believe we have a strong proposition, we are a startup company. A company that 

does not yet exist and does not yet have any customers. For every new company, it will not be 

clear in advance whether it will be successful or not. There may be fewer customers than 

necessary to make it a success. Or there is a competitor who has more momentum and will 

overshadow the MarbCoin application. 

Technical impossibilities 

This white paper is written on the basis of our current experience in the development of software, 

regulations and blockchain technology. However, it is possible that at the moment not all 

functions are realizable, for example due to the impossibility of blockchain technology from third 

parties or limited computer capabilities. Should this be the case, we will delete or modify certain 

parts and functions until it is technically possible to implement these functions. 
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Insufficient runway  

In order to set up MarbCoin successfully, we need a large financial take-off runway. The 

development of the application will take a long time before it is fully developed in terms of 

functionality, regulation and security in such a way that it can be launched for the public. In 

addition, we have to implement regulations for each country and/or region.  

During this development we are not able to generate income. If the benefits from the ICO may not 

be sufficient, we can move on to a next funding round. 

Loss of Key Personnel  

The loss of key personnel threatens every organization. However, we are focused on ensuring that 

each team member remains committed to our organization. Each member gets a bonus in the 

form of MarbCoins if certain goals have been achieved, and we offer a good salary and pleasant 

working conditions. However, in order to exclude as many risks as possible, we will employ more 

people for most key functions in order to make the team as redundant as much as possible. 

Because of this redundancy we are less dependent on unicorns. In addition, we document as many 

of our processes as possible so that new team members can be incorporated as quickly as 

possible. 

We are constantly looking for new team members who can strengthen our team, in order to grow 

our network in a fast but solid way. 
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KYC (Know Your Customer) & AML (Anti-Money Laundering)  

We strive to comply with current KYC and AML laws and regulations as well as any future laws. 

This is one of the reasons why we are asking all buyers of MarbCoins for a KYC. However, because 

these laws may vary from country to country or region to region, local authorities may request 

additional information. We share information such as information from your account, personal or 

tax information with authorized authorities only if there is a legal basis for doing so. The KYC and 

AML laws or regulations may also help to ensure that we are forced to (temporarily) block your 

account. 

We therefore recommend that you carefully check whether this is the case for your local 

jurisdiction and, if so, take the necessary steps to ensure that you comply with your local 

regulations. 

Warranties and indemnifications  

By entering the MarbCoin ICO or otherwise participating in MarbCoin activities, you acknowledge 

that all information and services are provided "as is". The MarbCoin application and the MarbCoin 

(blockchain) network are still under development and although we strive to provide you with the 

best service and products, we cannot guarantee their functionality and availability. We make no 

representations or warranties of any kind. We therefore reject any warranty claim and do not 

accept any liability or responsibility for the risks and consequences associated with participation in 

the ICO or the possession of MarbCoins, unless prohibited by law. 

Your participation is entirely at your own risk. 
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.// Making the real estate 
market more transparent and 
more cost-effective. 
 


