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1. The Abstract 
This whitepaper describes the Synco suite of tightly-coupled offerings comprising our token-
controlled and token-enabled ecosystem which has been designed to benefit founders and 
investors. the SyncoChain ecosystem strives to identify and enable sustainable blockchain-
based business models to reach an international community of users and investors.  

In operation since 2017, Synco has progressed towards these goals by delivering early 
components of our suite of products ranging from conferences, media and training through to 
successfully launching ICOs for fourteen businesses. 

The market 
Over the past months more than 10,000 projects have conducted ICOs (Initial Coin Offerings) 
with almost 2,000 new cryptocurrency coins being listed – but commercial and consumer 
adoption remains a key hurdle in the eventual success of such projects and their underlying 
cryptocurrencies. 

Such broad adoption is, in turn, made possible by the payment and exchange features of each 
coin. These features are rarely found in today’s markets, forcing exchanges to focus instead on 
providing exit options for coin holders into fiat and vice versa. This focus falls short of bridging 
cryptocurrency and real-world usage, meaning that incumbents need to rely on the current 
market structure for dominance. 

With demand and utility on the edge of outgrowing these nascent stages, blockchain and 
cryptocurrencies are expanding into diverse applications and are disrupting traditional 
investment models. Synco and its principals have been operating in, and watching, this space 
closely and have designed their offerings to not only meet the dynamic needs of the markets 
but to flex and grow as requirements evolve. 

Our targets 
Our targets are straight-forward: to solve the shortcomings. Synco simplifies the complexities, 
removes the barriers, makes the connections and further enables those disruptions across the 
expanding, lucrative international cryptocurrency markets.  

Operating in South Korea, Asia and globally, Synco, by way of its work with both the investor 
community and with the businesses in which they are investing, is exceedingly well-positioned 
to observe, adjust and respond to market forces while delivering to the requirements of both 
sides of the table. 

Our token  
The Synco token is the underlying payment mechanism for all products and services available 
in our ecosystem. Enabled by our unique SyncoPool mechanism and a flexible reserves 
methodology, this token manages frictionless trusted transfers between cryptocurrencies and 
provides access to (and rewards for utilising) the products and services of Synco and other 
stakeholders whilst delivering on the promise of – and remaining true to – the original values 
of blockchain. 
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2. Letter from the CEO 
Greetings,  

My name is Tayler Lee, Founder and CEO of Synco. We created Synco to leverage blockchain – 
which I see as a key pillar of the fourth industrial revolution – in order to enable the potential 
of not only the technology itself but those applying it to solve the problems of today and 
tomorrow. 

We are based in South Korea with a global focus for our targets: the SyncoChain ecosystem 
and product suite have been devised to enable and deliver a step change from the services 
dominating the international market today. Building on our connected community, Synco is 
providing the tightly coupled set of services and capabilities that we and our member 
businesses and investors have experienced are required, but missing, across the ICO space. 

Our goal for Synco is to deliver an end-to-end, inclusive platform that remains true to the 
original values of blockchain and which offers benefits, rewards and compensation to 
participants of all levels and backgrounds for their participation and engagement in our 
community. 

Innovation and Access 
While providing secure access facilitating all levels of investors to access – and learn about – 
ICOs, Synco has also devised and are implementing SyncoiTrade and SyncoInsure, two unique 
and exclusive (patent filing in progress) mechanisms which removes barriers to investment and 
participation. SyncoiTrade enables direct, P2P trading between investors at any point post-
token purchase, while SyncoInsure protects investors from ICOs which are unsuccessful in fund 
raising.  

These features not only add great value to our communities, I am confident also that they will 
revolutionise early-stage investments and exits across security and utility token offerings. 

Our Track Record 
Operating since 2017, Synco has, as of the time of writing, invested in and facilitated 14 ICOs, 
with investments of up to $24 million per project, with our first launch having resulted in 
12,000%+ profit upon exit.  

In combination with our results-to-date, these partnerships testify to and bolster our credibility 
in terms of market reach and ability to deliver to investors and other stakeholders. Combined 
with our experienced and committed team and set of global advisors, Synco is positioned to 
deliver beneficial change. 

Synco will integrate our new products and services with our existing offerings, already active 
and operating successfully in the blockchain space, including: 

• SyncoLaunch: ICO Pre-Sale Investments (proprietary & crowd-sourced) 

• SyncoMedia: Blockchain News, TV, and monthly print magazines (ICO Crowd Asia)  

• SyncoAcademy: Blockchain education ranging from basic courses to advanced 

smart contract coding courses for developers 

• SyncoSpace: Blockchain Center and shared workspace  

• SyncoEvents: Monthly Token Economy symposiums and weekly meetups 
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Synco has converted our early efforts and operations into successful private sales of the SYNCO 
token, resulting in sales of approximately 77% of tokens available for sale.  
 
While I feel your analysis will determine that this offering is as a solid, commercially sound and 
viable a business proposition and opportunity that you'll find in the blockchain space today, I 
believe that you may also appreciate the social by-product in our delivering support, training 
and a framework to enable successful businesses. 

I look forward to having you join our community.  

Best regards  
Tayler Lee,  
CEO & Founder 
Synco  
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3. The Business 
While the ICO market experienced explosive growth in 2017, the current state of the market 
to date in 2018 has already exceeded the previous year’s total. ICOs have, in fact, consistently 
surpassed venture capital raises as the primary source of funding for blockchain projects. In 
fact, more than $6 billion has been channelled into blockchain projects through ICOs during 
2018 to date 1  (and, even excluding Telegram’s disproportionately large $1.7Bn, the total 
stands, to date, at 85% of 2017 numbers). The interest in, and frequency of, ICOs remains on 
an upward rise.  

 
Figure 1  funds raised through ICOs in 2018, to date, by month ($mn)1 

 

Our markets 
While our preliminary activities have been focused on South Korea, Synco was devised as a 
universal medium across international cryptocurrency markets, supporting both holder 
participation in ICOs and in performing real-world transactions. The broad functionality of the 
SYNCO token will be complemented by a community-driven platform supporting open 
interactions among holders, encouraging and rewarding shared knowledge, ideas and 
contributions. 

Mission and goals 
Synco was formed to leverage the knowledge of our team to the advantage of investors, 
founders, ecosystem stakeholders and community members, in order to deliver a more 
assured environment which meets the varied needs of each whilst remaining aligned with the 
fundamental values of blockchain.  

 

 

                                                      
1 CryptoSlate: https://cryptoslate.com/ico-contributions-in-2018-already-surpass-2017/ 
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Corporate structure 
The Synco corporate structure is currently envisioned with our headquarters based in 
Singapore, housing primary business activities including administration, operations, marketing, 
business development and engineering. Another Singapore-based entity will be the base of our 
token offer. SyncoDAX, our exchange and marketplace, will also operate as a distinct entity  
with all other Synco products and services currently offered to remain under Synco brand. 

Revenue streams 
Each revenue stream is designed to increase multi-stakeholder benefits as they transition to a 
blockchain-based system. The model creates opportunities for early adopters to reap the 
benefits of a transparent system and drives revenues from each ecosystem stakeholder. All 
appropriate data and record related transactions will provide direct value to the Synco token 
(as detailed elsewhere in this paper). 

 

Figure 2 revenue streams 
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Business and product roadmap 
The business  The products 

 2017  

ICO Crowd Asia Launched   

Token Economy Symposiums 

Launched 

  

Blockchain Academy Launched   

Strategic Partnership with FuzeX   

ICO Crowd Japan Launched   

 2018  

Successful Private Sale Completed Q1 SyncoDAX Development Commences  

ICO Crowd Vietnam Launched Q2 SyncoLaunch (first release) 

1st Pre-Sale Begins   

2nd Pre-Sale Begins   

Public ICO Begins Q3 SyncoDAX (first release) 

  SyncoHood (first release) 

  SyncoiTrade (first release) 

Launch of SyncoPay Card Q4 System Integration with FuzeX 

Partnerships with other Exchanges   

 2019  

  SyncoNet (beta release) 
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4. Products & Services 
Overview 
Devised to identify opportunities, drive awareness and to engineer smart investment 

opportunities and decisions, the SyncoChain ecosystem delivers a set of broad and varied 

benefits, ranging from access to investors for founders to simplified, secured and assured 

investments. The following sections detail the challenges and problems with today’s market 

and our end-to-end suite of solutions, as depicted below: 

 
Figure 3 SyncoChain ecosystem overview 

The challenges, the problems 
The key challenges in today’s ICO market can be divided into the following three primary 
categories: Investing, Exiting and Payments / use of cryptocurrencies. 

Investing 
Despite the rapid growth of the ICO market, individual investors’ participation in ICOs is limited 
due to numerous barriers to entry. In specific, the following problems characterize today’s ICO 
market.  
a) Accessibility: Investment opportunities in promising early-stage token sales are typically 

shared exclusively by a small number of syndicates. ICO projects often choose closed-door 
meetings at international forums and conferences as initial staging venues for their 
promotions. In many cases, the most promising of the projects are captured and shared by 
a network of syndicates before reaching the wider market for individuals. 

b) Investment Terms: ICO private and pre-sales, which typically take place before the public 
token sale, offer the most lucrative participation terms for an investor. These sales however 
are primarily allocated to block deals and rarely are made available to individuals. In cases 
where a pre-sale opportunity is offered to an individual, their lack of information and 
negotiating power generally results in less favorable investment terms than for block 
investors.  

c) Due Diligence: Meaningful information on ICO projects generally is not made public through 
the web. Without an effective way to interact with the project teams, an individual has 
limited means to conduct a comprehensive due diligence on an ICO. 
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d) Minimum Funds Requirement: Many ICO projects require a minimum funds threshold to 
participate in their token sales. With ICOs demanding multiple ETH commitments as a 
condition for participation, ordinary individuals with limited income have few opportunities 
to participate in ICOs of their choosing. 

e) Project Filtering: As new ICO projects flood into the market, we are witnessing a greater 
divergence in the success of the projects. According to TokenData and Bitcoin.com, 902 
projects launched their ICOs in 2017. 276 of them have since vanished, drowning $230 
million of investors’ money with them. The statistics highlight the importance of selective 
participation in ICOs. 

Exiting 
Trading volume in cryptocurrencies, after rapid and unfettered growth in 2017 and early 2018, 
have entered a stage of relative maturity. In Korea the market is largely dominated by a small 
number of exchanges that have established early positions in the market. Globally, an 
exchange that specializes in non-fiat cryptocurrency pair trades has quickly risen to become 
the largest player in the field.  

Today’s exchanges are often characterized by the following issues: 
a) High Trading Commissions: The strong position of a small number of dominant exchanges 

allows fees on average of 0.15% per trade – or more – due to the dependence of the 

exchange on commissions as their primary source of revenue, leading to more than a few 

marketing campaigns that encourage intra-day trading and speculation to boost collection 

of fees. The SyncoDAX exchange, as a part of a broader set of products, is not solely fee-

reliant.  

b) Fee-based Conflicts: Based on statistics that show inverse correlation between trading 

losses and holding periods, as per the following chart, it has been argued that exchanges 

need to move away from their dependence on trading fees in order to serve the investors’ 

interests.  

 
Figure 4 Percent of trades resulting in a loss, by investment periods (%) 

c) Limited Investment Opportunities: Incumbent exchanges in Korea list only a small selection 

of tokens that can be readily converted to fiat currency. In the absence of a trustworthy 

domestic exchange that specializes in crypto-to-crypto trades, a Korean investor’s selection 

of investable tokens is limited.   

d) Excessive Listing Costs: In return for listing new tokens on their platforms, cryptocurrency 

exchanges frequently demand listing fees and deposits from ICO projects. These sums are 
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often quoted in millions of dollars, resulting in an unproductive use of capital that could 

otherwise be used for developing the technology for the benefit of the project. An 

exchange that applies a fair evaluation system for listing new tokens is in demand. 

e) Security: Security has been a major issue with cryptocurrency exchanges from the days of 

Mt. Gox, and hacking attempts on exchanges form a regular news feed to this day. An ideal 

exchange would put higher priority on the safety of its customers’ assets over expansion 

of investor base and trade volume. 

f) Price Manipulation Attempts: With more exchanges offering API for algorithmic traders, 

there is increasing concern for price manipulation within the market. A mechanism that 

can protect investors from abnormal price movements needs to be considered. 

Payments 
The current payments market is led by a small number of card companies and VAN (Virtual 
Account Number) providers. Once a payment is made using credit card, it can take as long as 
3-5 days for the funds to reach the retailer’s bank account. Commissions averaging 1.5% or 
higher are also levied for using the credit card payment system.  

Meanwhile, even as the market capitalization of cryptocurrencies continues to top $300 billion, 
there are few effective means of payment using cryptocurrencies, with those available limiting 
their base currencies to BTC and ETH. However, slow transaction speeds and technical 
limitations have overshadowed any cost advantages or short settlement times which they may 
offer.  

Synco is in the process of identifying and partnering with local and international payment and 
remittance platforms and service providers to enable reliable instant payments using a diverse 
array of the growing numbers of cryptocurrencies in existence.  
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The Synco solution 
Various media have sprung up claiming to be the authentic source of information on 
blockchain, making it increasingly difficult for investors to discern which of these provide 
accurate and verifiable information on the fast-changing market. 

  
Figure 5 Visualization of SyncoChain ecosystem 

Given that the one of the principal benefits of blockchain technology is an immutable version 
of the truth, the Synco team is committed to address the current situation of deficiencies, 
limitations, shortcomings and inadequacies with a set of interconnected services comprising 
the SyncoChain ecosystem. Our solutions reside on a platform enabling and allowing 
contributions from stakeholders and members across the entire value chain of 
cryptocurrencies: 

• SyncoHood: our community platform for users to exchange opinion, information, and 
contents related to cryptocurrencies and blockchain 

• SyncoLaunch: online ICO launch support platform through which investors pool their 
funds to participate in ICOs 

o SyncoInsure: a mechanism to protect ICO participants in case of project failure 

• SyncoDAX: a cryptocurrency exchange that puts security and integrity first, with a focus 
on listing tokens introduced through SyncoLaunch 

• SyncoiTrade: a platform that allows ICO participants to trade iTokens (promissory notes 
for future tokens, issued by Synco) before actual tokens are generated and listed 

• SyncoRamp:  business accelerator for blockchain startups 

• SyncoPay: real-time payments using SYNCO (and other cryptocurrencies), enabled by 
Synco’s partner FuzeX 

• SyncoEarn: fixed-term savings scheme allowing SYNCO holders to generate interest 
income from deposits held in the scheme 

• SyncoPool: reserve and token value-add mechanism to which a portion of Synco 
revenues will be pooled, and from which community rewards will be paid out 

• SyncoMedia: on/offline written and video media generation and distribution platform 

• SyncoEvents: weekly, monthly and biannual conferences and symposiums hosted by 
Synco 
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• SyncoSpace: blockchain and cryptocurrency-focused shared workspace facilities, 
currently operating as Blockchain Center Seoul in South Korea 

• SyncoAcademy: on/offline blockchain and cryptocurrency training and mentoring 
service, currently offering structured curriculums to investors and developers in Korea 

• SyncoNet: a blockchain main net supporting the creation of dApps on the platform, to 
be developed in the longer term 

An integral part of most revenues earned within the ecosystem, Synco products and services 

will have either a service charge or a percentage of revenue applied to the SyncoPool reserve 

mechanism to fund community incentives and the opportunistic purchase of SYNCO tokens, as 

well as to fund unanticipated business demands to further the interests of Synco and its 

community. 

 

Product suite 

SyncoHood 
SyncoHood – the heart and soul of the SyncoChain ecosystem – is an incentive-based, online 
community platform encouraging interaction among stakeholders and member and promoting 
the creation of unbiased and original content. 

Where various media sources – increasing on a daily basis – claim to be the authentic source 
of information on blockchain, individuals find it difficult to discern which of these provide 
accurate and unbiased verifiable information on the fast-changing market. Worse yet, it 
transpires that some of these sources – or their content – have been proven to have biases 
and pay-for-review systems.  

SyncoHood is designed to provide community-based media: timely, community-verified 
information and feedback, free from paid-for ICO and business proposition reviews and ratings 
and without reliance on or pandering to advertiser interests, as is greatly needed and in 
demand by stakeholders in this exponentially growing market and sector.  

While designed primarily as a membership community, SyncoHood also provides limited, non-
participatory access to the general public. 

Members and stakeholders of the SyncoHood community interact via entry points across the 
Synco suite of products and services. Membership levels are tiered, based primarily on the 
amount of SYNCO held by members, entitling each level to varying degrees of participation 
and, in some cases, discounted fee structures.  

A fee will be levied on monetary transactions within SyncoHood, in turn added to the 
SyncoPool reserve mechanism which, in turn, can be used to incentivise activities on the 
community platform. Services and features within SyncoHood include but are not limited to: 

• Incentivized content sharing and discussion  

• Text IM and video chats 

• Forums and discussion groups 

• Voting, polling, and ICO rating mechanisms 

• Online mentoring for SyncoRamp participants 

• Alarms and notifications 
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• Professional profile creation 

• A ‘window’ and access point to other services within the SyncoChain ecosystem 

In addition to the features listed above, additional unique community benefits for members 

will include access to: 

• TGE Celebration Events: When a new token is listed on SyncoDAX, Synco may allocate 
a one-time bonus (airdrop) to the holders of SYNCO tokens, sized in proportion to the 
amount of SYNCO held and varying from project to project 

• Early participation in ICOs: SYNCO tokens can be used to participate in all ICOs hosted 
on SyncoLaunch meaning that holders of SYNCO will not be required to use other coins 
as may be required by any specific ICO 

• SyncoEarn & SyncoInsure: interest-bearing term deposits and access to ICO investment 
policies, as detailed below 

 

SyncoLaunch  
SyncoLaunch is an ICO hosting platform which enables direct participation in ICOs by individual 
investors, both large and small. SYNCO holders will be entitled to view, collectively evaluate, 
and make investments in newly generated tokens. Funds from individual investors will be 
pooled together, allowing anyone to participate in ICOs bypassing minimum investment 
requirements.  

 

Figure 6 Sample SyncoLaunch ICO participation procedure 

Since August 2017, SYNCO has invested in fourteen projects, with investments of up to $24 
million per project, with our first launch having resulted in 12,000%+ profit for our investors. 
The following diagram highlights some of our sponsored businesses. 
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Figure 7 investment highlights to date 

SyncoHood members, stakeholders and participants of SyncoLaunch are eligible for benefits 
including:  
a) Early access to ICO projects 

b) Due diligence by Synco and community 

c) Preferred investment terms  
 

Funds Flow 
Individual investment terms will be dependent on membership and level within the SyncoHood 
community. As depicted below, an individual may participate in an ICO after making a deposit 
to their SyncoHood account.  

 

Figure 8 SyncoLaunch funds flow 
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SyncoDAX 

Synco is currently developing and testing a centralised cryptocurrency exchange primarily 
utilizing BTC, ETH, and SYNCO as reserve currencies. By excluding fiat from the selection of 
reserve currencies we are mitigating and minimizing investors’ exposure to sovereign risks 
while providing an environment in which investors of all nationalities can freely engage in 
secure trading activities. 

 

Figure 9 SyncoDAX Architecture Overview  

Token Management: SyncoDAX will primarily list tokens from ICOs that have been hosted on 
SyncoLaunch. Synco plans to uncover promising ICO projects continuously and to list their 
tokens on the exchange. The types of tokens supported by SyncoDAX will be expanded to 
consider and respond to developments and demands across the market.  

Interface: the exchange interface will be optimized for ICO participation and simple trading. 
Synco will provide an intuitive process for reviewing and partaking in cryptocurrency 
investments and will ensure a transparent flow of funds by making relevant information (flow 
of funds between individuals, Synco, and ICO projects) publicly visible to the users.  

Trading Fees: Synco plans, over time, to implement a zero-fee model but retain the right to 
charge commissions during early stages so as to cover operating costs. Investors who use 
SYNCO to pay for trading fees will be eligible for a discount on their trading fees. Once the zero-
fee model has been implemented, Synco intends to limit the number of transactions per hour 
on API services to prevent price manipulations using algorithm-driven high frequency trading. 

SyncoiTrade 
Delivering true innovation to the ICO investment world, SyncoiTrade (patent filing in progress) 
enables investor P2P trading of all tokens issued from participation in SyncoLaunch ICOs.  

Once an individual has participated in an ICO using SyncoLaunch, individual accounts will be 
credited with “iTokens” commensurate to their amount of participation. These iTokens are 
representative of Synco’s commitment to transfer tokens to holder accounts subsequent to 
the token generation event (TGE). iTokens are intended as a tool to assist investors in managing 
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their portfolios and asset positions until the TGE, but are for use strictly within the SyncoChain 
ecosystem, as depicted in the following diagram: 

 
Figure 10 SyncoTrade Overview 

To provide individuals the option to liquidate their holdings, Synco will also support the trade 
of iTokens on SyncoiTrade, where they may be traded for SYNCO tokens in a peer-to-peer (P2P) 
structure, directly with other investors / members of the community. This feature will allow 
investors to liquidate their positions on-demand.  

To prevent excessive price movements in the iToken market, Synco may establish upper and/or 
lower price limits on each iToken. Unlike other tokens listed on SyncoDAX, Synco does not plan 
to engage in market making for iTokens. In the early stages of the market, most iTokens are 
expected to be traded over-the-counter, without liquidity provision by the exchange. 

After TGE, Synco will transfer the actual tokens to iToken holder accounts where  the actual 
tokens will automatically replace any held iTokens, allowing investors to openly trade the 
tokens on SyncoDAX.  
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SyncoInsure 
Synco offers our investor community an additional and beneficial innovation, unique to our 
offering (and currently in application for international patent protection): ICO insurance.  

Individuals who participate in SyncoLaunch ICOs using SYNCO tokens will be eligible for 
insurance policies providing full credit of their investment amount should the ICO project fail 
to be listed. SYNCO tokens credited under this insurance scheme may only be used to 
participate in future ICOs on the SyncoLaunch platform.  

 
Figure 11 SyncoInsure Overview 

SyncoRamp Accelerator 

Synco plans to expand its Blockchain Center into SyncoRamp, a full-featured blockchain 
accelerator to support, primarily, companies with established business models which are 
pursuing ICOs to transition into blockchain-based projects. In addition to operating the 
traditional accelerator model, Synco plans to incorporate CSR activities into the business, with 
a focus given to supporting young entrepreneurs within the blockchain space.  

Projects hosted in SyncoRamp accelerator will receive office space in the Blockchain Center in 
addition to technical, legal, and networking support from Synco. Depending on the degree of 
progress, hosted projects may also be offered capabilities, assistance and support including: 

• marketing support from on/offline channels operated by SyncoMedia 

• fundraising support from SyncoLaunch 

• access to professional mentoring, both online and in person 

• listing support on SyncoDAX.  

By operating SyncoLaunch, Synco will gain early access to the most promising ICO projects so 
as to share these opportunities across the SyncoHood community membership.  

 

 
Figure 12 SyncoRamp Overview 
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SyncoPay 

To maintain our standard of secured accessibility, the Synco suite of products may be expanded 
to provide local and international payments supporting a broad set of international fiat and 
cryptocurrencies. These services will be provided by our banking and payments platform 
partners. 

One such strategic partnership is already in place with FuzeX, a cryptocurrency payments 
project. Once SYNCO is listed on a partner exchange of FuzeX, holders of SYNCO will be able to 
use SYNCO to pay for daily shopping needs by carrying prepaid debit cards issued by FuzeX. 
Individuals who have invested a minimum of 5 ETH in the Synco ICO will be issued a Synco-
FuzeX card free of charge. 

 

Figure 13 Payment process with Synco-FuzeX card 

FuzeX all-in-one card (Credit Card + Point Card + Crypto Card), free to investors contributing 5 
ETH or more in the upcoming Synco ICO, enables real-time payments using SYNCO and other 
cryptocurrencies, providing a transparent bridge between fiat and cryptocurrencies. 

 

SyncoEarn 
Holders of SYNCO receive interest payments on their holdings by committing to store their 
SYNCO in SyncoPool for a predetermined time period. Holders electing to store their SYNCO 
for longer periods will be eligible for higher interest rates on their savings. Interest will be paid 
along with the principal at the end of the savings period, with interest rates adjusted based on 
market conditions. 
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SyncoPool 
SyncoPool is a hybrid reserve mechanism where funds are stored in a combination of SYNCO, 
ETH or fiat currencies.  In order to support a balanced growth of the ecosystem, Synco will 
operate SyncoPool as a mechanism delivering functions similar to a central bank. In case of a 
rapid increase in SYNCO circulation, SyncoPool may purchase SYNCO on the market in order to 
prevent downward pressures on SYNCO price. 

SyncoPool will also serve as a reserve from which community incentives and rewards will be 
paid out. Following our token generation, 25% of SYNCO will be allocated to SyncoPool to fund 
its initial operations. SyncoPool will draw its reserves from a portion of most revenue streams 
across and within the ecosystem.  

The portion of revenues to be allocated to SyncoPool may be adjusted depending on market 
conditions. Sample utilization of SyncoPool funds include:  

• Buying and selling of SYNCO tokens in support of the market value 

• Storage of token fees and other revenue contributions 

• Rewarding of community members 

• Funding of acquisitions and other investments including ICO participation 

In addition to the samples listed above, SyncoPool funds may be utilized for activities Synco 

deems beneficial for the interests of Synco and its community. These activities may include 

the operation of SyncoRamp, formation of strategic partnerships, and acquisition of equity in 

other companies. 

SyncoMedia 
SyncoMedia is Synco’s on- and off-line media facility, delivering online blockchain news and 
broadcasts as well as ICO Crowd Asia, a print monthly magazine. 

Blockchain News is one of Korea’s leading channels for blockchain, cryptocurrency, and ICO 
information and news. More information can be found at http://www.blockchainnews.co.kr/. 

 

Figure 14 SyncoMedia coverage 

http://www.blockchainnews.co.kr/
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ICO Crowd is credited for being the world’s first print publication specialized on Initial Coin 
Offerings (ICO). Synco holds the exclusive license to publish and distribute ICO Crowd 
Magazines in Asia. ICO Crowd Asia is currently offered in Korean, Japanese, and Vietnamese 
languages through Synco and its local partners. While the magazines are currently only 
available in physical copies, Synco may publish a limited online version of ICO Crowd Asia for 
public consumption as well as a complete online version exclusively available to SyncoHood 
members. Further detail on ICO Crowd Asia can be found at http://icocrowdasia.com/. 

 

Figure 15 ICO Crowd Asia print magazine 

SyncoEvents  
SyncoEvents consists of our current and on-going agenda of Weekly Meetups and Monthly 
Symposiums. Supported by, and integral to, the SyncoHood community – SyncoEvents has 
delivered Korea Blockchain Symposiums (Token Economy) on a monthly basis with industry 
leaders, ICO projects, and investors since August 2017. Our speakers have included Lord Rupert 
Redesdale (UK House of Lords), Dr. Ben Goertzel (CEO, Singularity Net), Dr. John Clippinger 
(MIT Media Lab), Moe Levin (Organizer of The North America Bitcoin Conference), Ismail Malik 
(Founder, ICO Crowd), Bin Hyun Woo (Bestselling author on cryptocurrencies), Eddy Travia 
(CEO, Coinsilium), and Yacine Terai (CEO, Startup Token).  

 

SyncoEvents also plans to host bi-annual Blockchain Conferences in conjunction with our 
regional partners in Tokyo and Hong Kong in the April-May and October-November 
timeframes. Synco hopes to build these conferences into the most respected blockchain 
events in Asia.  

http://icocrowdasia.com/


 

Synco whitepaper 

22  

 

Please see Appendix A for further details on past participants and events hosted by 
SyncoEvents 

 

SyncoAcademy 

Synco currently provides blockchain education courses through its offline Blockchain Academy. 
With our goal of public proliferation and advancement of blockchain technologies, the 
academy’s courses will be offered both offline and online (once the SyncoHood community is 
launched). Members may pay in SYNCO to enrol in the academy’s courses and may also 
propose new courses using the community’s voting function. 

More than 400 students have completed various curriculums at Synco’s Blockchain Academy 
to date, and Synco intends to continually increase the quantity and variety of courses available 
on the academy. The following list provides an overview of our current course offerings. 

Beginners’ Course 

• Intro to Cryptocurrencies 

• Blockchain Concepts & Applications 

• Understanding ICOs 

• Secure Asset Control (Wallets) 

Intermediate Course 

• History of Bitcoin & Macro Trends 

• Understanding Mining & Applications 

• Fundamental Analysis of Cryptocurrencies 

• Token Economy: Understanding & Case Studies 

Developers’ Course 

• Ethereum dApp School 

Corporate Courses 

• Special Lectures (Thematic) 

• Token Economy Leaders Class 

• Developers’ Lectures 

• Customized Classes 

Special Classes 

• Cryptocurrency Wallets Class 

• Mining Class 

• Cryptocurrency Trading Class 
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SyncoSpace 
Our Blockchain shared workspace (Blockchain Center Seoul) is a regional hub of Korea’s 
blockchain communities, drawing in the best talents, information, and projects with the 
common target of advancing the blockchain ecosystem.  

With our initial location established in Seoul, our plans include forming an alliance of centers 
with partners based in London, San Francisco, Tokyo, Hong Kong, Shanghai, Bangalore, Sydney, 
Singapore, and Berlin.  

 

Figure 16 indicative services to be provided at SyncoSpace (Blockchain Centers) 
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Technical overview 
Synco will establish an operational infrastructure that serves a global investor base. Synco’s 
development team is building a scalable system that can respond effectively to sudden spikes 
in trading volume following a popular ICO. The system will be designed to employ automated 
agents and to minimize manual interactions in order to respond to investor requests in a timely 
manner. 

SyncoNet 
SyncoNet is Synco’s in-development confederated blockchain solution, as depicted below. 

 

Figure 17 Synco and SyncoNet architecture overview 

While SYNCO tokens will be initially generated and issued as ERC20 compliant over the 
Ethereum blockchain, operations and tokens will be migrated to SyncoNet upon its release. 
During development, SyncoNet will determine if ERC223 is more appropriate for SYNCO tokens 
and also investigate Solidity and other industry-standard alternatives for SyncoChain 
ecosystem smart contracts. 

Security  
Security on operating infrastructure is a key management focus for SyncoDAX. Synco has 
subdivided exchange security into 6 categories and is preparing a detailed response plan for 
each. 
1) Management Risk: Establishment of a dedicated security team to oversee security 

2) Environment Risk: Enforcement of net separation, account & password management  

3) System Security: System and network access control 

4) Backup: Periodic system backup based on a secure backup manual 

5) Crisis Response: Establishment of action plans in case of system breach 

6) Wallet Management: Implementation of enhanced cryptocurrency wallet security features 
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Synco is in the process of drafting a comprehensive information security masterplan covering 
each of the above elements in detail. In addition to conducting regular security checks, Synco 
will host periodic hacking simulations on the system in order to ensure that the platform is 
adequately protected against the latest threats in the market. In operating the system, Synco 
will partner with established security agents for security oversight service. Additionally, Synco 
will operate a security/bug bounty program to reward the discovery of security issues. 

Investor and Holder Risk Mitigation 
A large portion of investors’ assets stored on SyncoDAX will be securely stored in cold storage 
separated from the web. Multi-Sig security feature will also be applied to both cold storage 
and investors’ individual accounts in the exchange’s hot wallet, as illustrated in the following 
diagram. 

 

 

Figure 18 Sample conceptualization of Cold Storage and Multi-Sig Security Features 

 

System and technology futures 
An increasing number of cryptocurrency exchanges are experimenting with newer concepts of 
architecture. In order to compensate for the security concerns of centralized exchanges while 
making up for the lack of liquidity of decentralized exchanges, the concept of hybrid 
centralized-decentralized exchanges is actively being discussed and designed. 

So as to support optimal ICO and listing functions, Synco plans to launch SyncoDAX with a 
centralized architecture, designed for scalability and flexibility. As Synco remains committed to 
providing the best trading experience to its users, we commit to actively monitoring that state 
of technology and the approaches utilised by other exchanges and remain open to 
modifications or even replacement of our architecture to ensure that we maintain a leading 
edge and responsiveness to the market, our members, and the developments in approaches, 
methods and technology.  
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Future products 
While our focus remains on building and extending existing capabilities to deliver to the full 
suite of service and product elements detailed above, we have discovered demand and high 
interest in the market for solutions in the following areas, for which preliminary planning is 
underway: 

1. SyncoTerminal: MSCI indexing and Bloomberg-styled terminal supporting ICO and 
cryptocurrency tracking and indexing 

2. SyncoMargin: Margin trading capabilities for registered investors 
3. SyncoChat: AI-assisted chatbot, alerts and notifications within the SyncoHood 

community 
4. SyncoAssist: Robo-advisor search and alert mechanisms within SyncoDAX 

Synco plans to exploit the knowledge and demands of SyncoHood community to identify and 
act on the demand for additional features and capabilities that are highlighted, recommended 
and voted upon. 

 

Commercial overview 
Preliminary revenues will be derived from a combination of the following business functions 
with the interrelationships as depicted in the commercial structure below. 

 

Figure 19 Synco Commercial Structure2 

 

 

 

 

                                                      
2 This diagram is indicative. Names and legal jurisdictions of Synco entities are subject to change. 
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5. The Token 
Token mechanics 
In order to facilitate a frictionless payment environment for the end user, an automated 
exchange leverages the SyncoDAX marketplace to manage conversion of BTC and ETH into 
SYNCO tokens. The tokenization of transactions, transfers and conversions allows Synco to 
deliver bespoke services across the ecosystem, to stakeholders ranging from investors and ICO 
projects to consumers. 

Leveraging the blockchain with our flexible architecture connecting and integrating products 
and services lowers the entry point to introduce leapfrog technologies, and enables initial use 
and subsequent adoption of the blockchain and distributed ledger for new entries to the space. 

SYNCO tokens will be initially issued on the Ethereum blockchain, compliant with ERC20 
standards, with associated smart contracts written in Solidity. Our tokens will be migrated to 
SyncoNet upon its release. 

Subject to finding a capable partner, a variety of payment options will be made available (credit 
card, debit card, mobile pay) allowing for applicable fees to be processed in fiat currency to 
enable easier uptake and investment by “consumer investors” in that they will not be required 
to acquire or trade in SYNCO tokens at their time of entry. 

All Synco products and services will have either a service charge or a percentage of revenue 
applied to the SyncoPool reserve mechanism to fund community and other incentives as well 
as for opportunistic purchases of SYNCO tokens. 

Secondary Trading 
SYNCO tokens will be traded for BTC and ETH on SyncoDAX. The tokens’ valuation in these 
reserve currencies will be determined by supply and demand, by company performance, by 
systems activities, and by the overall change in SYNCO user base.  

Synco anticipates that a combination of expanding user base and holding demand for SYNCO 
tokens will lead to a steadily rising value of the tokens on the exchange. 
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Ecosystem token use cases 
The SYNCO token can be used for the following transactions:  

• SyncoLaunch: to participate in ICOs (with preferred terms) 

• SyncoDAX: to pay for trading fees and listing fees 

• SyncoPay: to pay for real life purchases using FuzeX card 

• SyncoHood: to engage in community interactions and to reward members and 
stakeholders for a broad set of participatory actions 

• SyncoAcademy: to pay the tuition for academy courses, to propose and vote for 
new courses and to reward or pay our instructors and reward our mentors 

• SyncoHood: to pay membership fees and to purchase membership level upgrades 

The following diagram illustrate some, but not all, uses of the SYNCO token within the Synco 
community. 

 

Figure 20 SYNCO use cases 

SyncoLaunch will primarily support ERC20 tokens, with tokens based on other ICO platforms, 
including NEO and Qtum, being sequentially added to the service. In the longer term, Synco 
plans to develop its own platform in order to provide a transparent, secure and assured vehicle 
for participating in ICOs. Detailed development plans will be shared in due course. 
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Token model 

 
 

Figure 21 SYNCO token model overview 

 

6. The Offer 
ICO Background 
An Initial Coin Offering (ICO) is a nontraditional means of raising capital for blockchain ventures 
from the public cryptocurrency markets. The ICO process has become well-established and 
heavily utilized in the blockchain industry, maturing significantly over the course of 2017-2018.  

Synco will create a digital utility token, offering this token for sale in an ICO. As a utility token, 
SYNCO tokens are assets, not securities. While tradeable on exchanges, SYNCO tokens are 
intended to be the digital currency used to pay for all services and products and other 
transactions, as well as member and stakeholder rewards, within the SyncoChain ecosystem. 

ICO process 

Token supply & distribution 
Private sale of SYNCO tokens has resulted in sales of approximately 77% of tokens allocated for 
sale.  Investors will have the opportunity to purchase the remaining supply of Synco tokens in 
pre-sale and public ICO. The total supply Synco tokens will be fixed at 13,000,000,000, with 
50% of the generated tokens sold during token sale. 

 

ICO 50%  

SyncoDAX Reserve / Pool 25% 

Marketing 12% 

Founder & Team 10% 

Advisors 3% 

Total Tokens Generated 100% 
Figure 22 Token Supply 
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The ICO 
Target ICO Capital Raise of USD $30 Million 

SYNCO tokens will be offered at the following prices during Presale and Public ICO. 

Presale Stage 1:  $0.0067  (duration: 3 weeks) 

Presale Stage 2: $0.0100 (duration: 3 weeks) 

Public ICO: $0.0125 (duration: 3 weeks) 

Tokens will be sold in Ethereum (ETH)  

 

Notes on the offer 
Upon completion of the ICO and launch of the token on SyncoDAX, investors will have the 
opportunity to liquidate SYNCO tokens in partial or in full. This ensures investors receive 
competitive ROI in a reduced timeframe as compared to a traditional equity exit.  

 

* SYNCO tokens will be sold in Ethereum (ETH) and not in USD. 

** SYNCO tokens will be subject to normal market dynamics and its price may rise or fall post 
ICO. 
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Preliminary use of funds raised 

 
Figure 23 Initial Utilisation of Funds 

IT Development 
Technical development of Synco core products and services that constitute the ecosystem. 
Synco strives to continuously support and introduce new products and services that will enable 
the ICO and blockchain sectors to function more efficiently and with greatly reduced 
administrative burden.  

Reserve / Pool 
Synco will allocate 25% of the funds raised as initial capital for the SyncoPool. 

General, Administrative, Operations 
Synco operates on lean start up methodology and focuses on core revenue streams in order 
to expedite company profitability. Nonetheless, to function at the highest level and provide 
best of breed products and services, we must allocate funds for administrative, accounting, 
and operating expenses. 

Marketing 
Differentiation in a crowded market requires professional marketing and sales collateral. Synco 
understands that in order to be successful and achieve mass user adoptions, efficient sales and 
marketing strategies have to be put into place. We’ll provide structured support to our sales 
and marketing teams, with KPI’s focused on reducing cycle times and maximizing conversion.  

Business Development and Partnerships 
As a global company with staff and customers to be based in multiple countries, we will use 
many communication tools common to companies with a distributed global presence. 
However, we also recognize that sometimes there’s no substitute for having your people on-
ground and in-person. A portion of funds will be allocated to making sure we have our best 
people, in the right places, at the right time. 

Legal  
Ensuring Synco remains compliant with the regulatory environment in the multiple countries 
we operate in requires seasoned counsel.   
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7. The Team 
 

Executive team  

Tayler Lee – CEO 
Tayler Lee is the CEO and co-founder of Synco, and also serves as the 
CEO of ICO Crowd Asia and Blockchain News. He is credited with 
introducing the first ICO-specialized magazine in Asia and growing 
ICO Crowd Asia into a flagship blockchain publication covering a 
readership base across Korea, Japan, and Vietnam. Tayler has also 
built Blockchain News into a comprehensive online source of 
blockchain-related information, providing both text and video news 
service targeting a global audience.  

Prior to founding Synco Tayler was the founder and CEO of PT Jawon Abadi, a coal mining and 
trading company with operations based in Indonesia. He has run the company for 7 years, 
growing the business into a $100 million enterprise. Tayler has also served as a director at 
Woolim Holdings, where he was in charge of the company’s business development and 
investments. 

 

Leona Son - COO  
Leona is the COO and co-founder of Synco. She oversees all 
operational demands arising from Synco’s multiple business lines 
and leads Synco’s marketing and fundraising campaigns for its 
investments. Prior to joining Synco Leona has led a successful career 
as an entrepreneur in the educations industry for 10 years. Her latest 
company provided instructor training, certification, and class 
provisions for more than 20 middle and high schools across Korea, 
delivering 150+ classes per year in extra-curricular education for the 
schools.  

Since co-founding Synco Leona has maintained her passion in education. She has led the 
establishment of Blockchain Academy, Synco’s second business line after ICO Crowd Asia, and 
has recruited best-selling author and cryptocurrency influencer Bin Hyun Woo as the 
academy’s director. Blockchain Academy has since grown into a core part of Synco, providing 
structured curriculums spanning basic blockchain courses to advanced smart contract 
developers’ courses to its students. More than 400 students have completed the academy’s 
courses to date.  

In addition to her role at Synco, Leona serves as an advisor to a number of ICO projects that 
Synco has engaged in its operations. She currently advises Bidooh, OSA Decentralized, and 
FuzeX, where Leona provides tokenomics advice and educational design support for the 
project’s hard wallet FuzeW.  

Leona holds a degree in education from Ewha Women’s University. 
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Sean Kim – CTO  
Sean is the CTO and leads all technical development efforts at 
SYNCO. In particular, Sean is in charge of building Synco’s 
cryptocurrency investment service, crypto-crypto trading platform, 
and crypto payment system.  

Prior to joining Synco Sean has held senior positions at Inzen, Tmax 
Core (currently owned by Samsung SDS), S-Core (Samsung 
subsidiary), and Bankware Global. He possesses more than 20 years’ 
experience in software development and system security, having 
participated in and having led projects spanning database encryption solution, intrusion 
detection systems, operating systems, Samsung mobile platforms, and core banking 
frameworks across various industrial domains.  

Sean holds a bachelor’s degree in computer science from Korea Advanced Institute of Science 
(KAIST) and a master’s degree in computer science from Seoul National University (SNU). 

 

Yoowi Jang – CSO  

Yoowi Jang is a co-founder and Chief Strategy Officer at SYNCO. 
Yoowi majored in sociology and graduated cum laude from UC 
Berkeley. Following his three-year career as an interpretation officer 
with the ROK Navy, he founded Blockchain Korea which was Korea's 
first blockchain specialized translation and interpretation agency. At 
Synco, he initiated the media department where he served as the 
editor-in-chief for ICO Crowd Asia, the world's first ICO magazine. 
Currently he is overseeing the Strategy and Research Department. 
Yoowi is a passionate advocate for the public adoption of blockchain. He is especially enthralled 
by the positive-sum characteristic of blockchain and its potential to create a more sustainable 
and transparent global society.  
 

Siman Kim - CFO 
Siman is the CFO of SYNCO. Prior to joining SYNCO Siman has led a 
successful career at Citibank for 30 years, spending 15 years as a 
general manager for Citibank’s various branches. In addition to his 
experience in Citi’s commercial bank business, Siman has held 
leadership roles in the bank’s private wealth management, SME 
consulting and advisory, and FX fund management businesses. 
Siman has also served as an auditor for Dream Foundation, a non-
profit organization for social welfare.  

Siman holds a master’s degree from Yonsei University. 
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Youngjin Lee – Co-founder 

Youngjin has played an integral role in Synco since its establishment 
in July 2017. His main role at Synco is ICO research, which he 
reinforces by personally travelling around the world to meet with 
local start-ups and by attending major blockchain conferences. 
Another area of Youngjin’s focus is his search for potential 
partnerships and other ICO projects to collaborate with, for the goal 
of enabling a global expansion of Synco’s network. Youngjin 
possesses in-depth knowledge of blockchain technology and ICO 
processes and continues to study and research thematic topics to develop Synco’s investment 
edge.  

Youngjin is experienced in managing relationships and coordinating key stakeholders to ensure 
expectations are met. He has leadership and coaching experience for teams composed of 
people with varying skills and backgrounds. He has managed large-scale and high-value 
projects. Youngjin Lee is multilingual in English, Chinese, and Korean. He has good sets of 
negotiating and communication skills.  
 

 

Kyung Jun Min - Project Manager  
Kyung Jun Min has worked as a business development lead at Synco, 
sourcing early-stage ICO investment opportunities and developing 
the firm’s partnerships. Prior to joining Synco Kyung Jun has served 
as a naval officer, a management consultant, and as an equity 
derivatives trader. His past affiliations include Incept Financial, 
Citigroup Global Markets, L.E.K. Consulting, and Mirae Asset Global 
Investments. Kyung Jun holds a bachelor’s degree with high 
distinction from University of California Berkeley and an MBA from 
INSEAD.  

 

Munair Simpson – Overseas Marketing Specialist 
Munair Simpson is a cryptocurrency market research and business 
strategy specialist. He has extensive experience working with 
cryptocurrency funds based in the United States, South Korean retail 
investors, and cryptocurrency-based fundraising projects. Munair is 
also an aspiring writer, yogi, and Capoeira wellness practitioner. 
Munair graduated from the Wharton School, University of 
Pennsylvania with an MBA in Marketing. 
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Tech team  

Seongjae Hwang - Blockchain Developer 
Seongjae started his career as a finance application developer and worked on credit card 
development platforms. He has been interested in blockchain technologies since 2017 and has 
taken part in a blockchain-based ledger project for Social Solidity Bank. 

Jihyun Kim - UX Design Lead  
Jihyun has more than 10 years of experience in developing UX designs for various financial 
services and solutions (e.g. IBK, Samsung card, JL Group, KAIT). She also possesses more than 
5 years of experience building and operating services for a total user base of 20k members. 

Jeong Jun Bak - Blockchain Wallet Developer 
Jeong Jun has experience developing blockchain application services using various systems, 
with a special focus on wallet-related applications. Jeong Jun is responsible for the 
development of Ethereum DApp & Smart Contract. His programming stack includes Node.js, 
Vue.js, and Swift. 

DongWook Kim – Full Stack Developer 
DongWook has an extensive background in web service development. At Synco he is in charge 
of building web applications and developing backend infrastructures. 

Junghoon Son - Blockchain Developer 
Junghoon has spent 4 years developing Java Virtual Machines at TmaxSoft. His skillset will be 
valuable in developing a VM which will serve as a platform for decentralized blockchain 
applications as akin to EVM for Ethereum. 

Raymond Kim - Exchange Developer  
Raymond has built optimal execution algorithms and order execution systems for Hangaram 
Investment, one of the largest investment companies in Korea. He has also co-founded an 
algorithmic news start-up where he developed algorithms for analysing unstructured data in 
unprecedented ways. 
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Advisors 
Listed in top 100 high-profile representatives of the crypto 
community, Ismail Malik, Founder and CEO of BlockchainLab as well 
as Editor In Chief of ICO CROWD and Co-Founder of CoinViral. At 
present, the expert is mainly focused on strategic management of 
projects related to e-money, cryptocurrencies, and mobile services. 
Also a PR expert, he has experience in developing and convening 
large-scale media campaigns involving all media sources.  

A Canadian-born, German-based 
consultant and entrepreneur, Daniel Steeves applies his more than 
thirty five years of international cross-sector experience to deliver to 
clear targets: enable, strengthen and scale his fintech, blockchain and 
emerging technology clients by ensuring the alignment and viability 
of their propositions, their products and their positioning with their 
business models, targets, token/coin models, whitepapers and ICOs, 
from the points of view and value perceptions of their supply and 
value chains: their consumers, partners and investors.  

Daniel Nikolovski, MAS is a Managing Partner at Alpina Capital AG, 
where he is overseeing investment products within a full range of 
asset classes, from single stocks, to private equity and blockchain 
assets. Prior founding Alpina Capital, Daniel spent over 17 years on 
the investment side, where he worked for Bank Julius Baer in the 
Investment Advisory and Equity Strategy units and was a member of 
the Global Investment Committee. Since 2001, he worked for 14 
years at Falcon Private Bank, where he had the full responsibility in 
managing USD 1.2 billion in multi asset funds, with a proven track 
record. Daniel spent more than ten years in the Asset Management division of the bank in the 
equity and multi asset team. He holds a Master of Advanced Studies in Banking & Finance (CFA 
©-track) from the FHNW in Zurich. 

Samson Lee is a serial tech-entrepreneur with over 20 years of 
experience in AI, blockchain, cryptocurrency, digital entertainment, 
social media, mobile/e-commerce, and smart consumer devices. 
Sam is Founder & CEO of CoinStreet, Founding Executive Chairman 
of China (Guangdong, Hong Kong, Macau) Greater Bay Area TechFin 
Association, Co-founder of Hong Kong Blockchain Centre, Co-
Founder of Ethereum south China and south Asia communities; 
Chief Crypto-economic Consultant of Gibraltar Blockchain 
Exchange, board advisor of Universa.io, Asia President of Next.TV Inc. and Chairman of STM 
Digital Group. 
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8. The Contacts 
 

Email info@Syncochain.io  

Website http://www.Syncochain.io  
Facebook https://www.facebook.com/SyncoChain 

Twitter https://twitter.com/SyncoChain 
Telegram @SyncoChain 

Kakao Talk Syncochain 
URL: https://open.kakao.com/o/gRgOnfN 

 

  

mailto:info@domineum.io
http://www.domineum.io/
https://twitter.com/SyncoChain
https://open.kakao.com/o/gRgOnfN
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9. The Disclaimer 
This document is for informational purposes only and does not constitute an offer or 
solicitation to sell shares or securities in Synco, or any related or associated companies: any 
such offer or solicitation will be made only by means of a confidential offering memorandum 
and in accordance with the terms of all applicable securities and other laws.  

PLEASE READ THIS DISCLAIMER CAREFULLY. IF IN DOUBT AS TO THE ACTION YOU SHOULD TAKE 
IN RELATION TO THIS DOCUMENT, PLEASE CONSULT YOUR LEGAL, COMMERCIAL, FINANCIAL, 
TAX OR OTHER PROFESSIONAL ADVISORS.  

This Whitepaper is a summary of the Synco business model, technology, and an introduction 
to the Synco token sale features and targets. This token sale is being conducted to raise funds 
for development and commercialisation of the products and services described and the 
business and product roadmaps laid out within this Whitepaper  

None of the information or analysis presented is intended to form the basis for any investment 
decision, and no specific recommendations are intended. The nature of the information 
provided herein is descriptive only and cannot be considered binding.  

Accordingly, this document does not constitute investment advice or counsel or solicitation for 
investment in any security. This document does not constitute or form part of, and should not 
be construed as, any offer for sale or subscription of, or any invitation to offer to buy or 
subscribe for, any securities, nor should it or any part of it form the basis of, or be relied on in 
any connection with, any contract or commitment whatsoever.  

Synco expressly disclaims any and all responsibility for any direct or consequential loss or 
damage of any kind whatsoever arising directly or indirectly from:  

(i) reliance on any information contained in this document 
(ii) any error, omission or inaccuracy in any such information or  
(iii) any action resulting therefrom 

 

Business Registrations  
Synco’s current business is incorporated under the relevant laws of South Korea and registered 
under the name: Synco Corp. with RC No: 110111-5495117.  

Separate legal entities will be established overseas for the purpose of conducting the ICO and 
for conducting business operations of SyncoChain.  
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Appendix A 
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