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THE ANNOTATION 
 
This document describes the essence of the VenusMINE Project, under which we are developing ASIC 
chips for the next generation of Bitcoin miners. For effective studying this document, the reader 
should know such terms as Bitcoin, a miner, mining, ASIC, a crystal, a core, a transistor, a token, 
hashing and a technical process in the electronic industry. Having read this document the reader will 
understand the following issues: what is the economic sense of developing miners based on new 
architectural solutions and what benefits can it bring to holders of mining farms and the mining 
industry as a whole? 
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THE INTRODUCTION 
 

We have developed the fastest Bitcoin miner in the world 
and we intend to establish its production. 

 
You’ll ask - how did we work it out? 
Everything was very simple ... 
Once I (an organizer of the project) became interested in how Bitcoin is established. And I began to 
study this topic. While studying I came across Valeriy Nebesnyi’s posts on the forum bitcointalk.org. 
In 2013, he worked on developing ASIC chips for Bitcoin miners of BitFury. In one of the posts there 
was an indication of the number of transistors which was required for the computing core of the chip. 
This number was 54 558! And I thought - why so many transistors? In fact, SHA256 hashing 
algorithm is very simple and does not require such a huge number of them ... 
 

 



And then I decided to calculate how many transistors are actually needed to implement this 
algorithm. I got a number less than 20 000. And suddenly I realized that if one develops an ASIC that 
will be based on this core, there can be placed much more computing cores on the crystal of the chip 
that will give more hashes per unit of time. 
 

And this will make possible to create the fastest Bitcoin miner in the world! 
 
And I started to develop. 
In the process of working on the core, more and more new ideas came to me about how to make the 
core more compact. As a result of the multiple optimization, I managed to get a core that requires only 
a few thousand transistors. 
 

And now we are ready to create the fastest miner. 
Join us and you will become one of its first owners! 

 
We have developed the most compact core. It allows to place a record number of computing cores on 
an ASIC chip. And such ultra-multicore chips will make it possible to assemble the most productive 
miner. 
 
Such teams as Bitmain, Bitfury and Canaan made this way. At the beginning of their way each team 
consisted of only two or three enthusiasts who wanted to make an ASIC-miner. Now in just a few 
years  they are leaders in the mining industry with the turnover of more than a billion dollars a year! 

 
We will pass this way as well. 

But only we have an undoubted advantage - 
our architecture is the fastest! 

 
Do you want to get the fastest miner in the world? When we establish its release, it will be exchanged 
only for the tokens of our project - Venus_ICO_Token. And only those who own these tokens will be 
able to buy them from us. Get the tokens now while they have a discount for the first investors and 
you will have the priority right to receive VenusMINE miners. 
And if you do not have a mining farm, but you want to earn with us, buy our tokens in order to sell 
them with an extra charge to those who did not buy them on time. And we will make sure that by the 
time our miners are available for sale, the demand for them will grow at times. 
 

THE TOKEN 
 
Tokens Venus_ICO_Token is an electronic form of storing the rights for priority acquisition of 
VenusMINE miners. 
Venus_ICO_Token tokens are not shares, dividends or other valuable assets that allow you to claim 
the ownership, disposition or disposal of any property rights related to the VenusMINE Project. 
Tokens Venus_ICO_Token can be acquired by citizens of any state on the basis of the commerce law 
or the assignment of property rights to goods and services. 
Venus_ICO_Token tokens are not distributed among the project founders as they do not have reverse 
emission relation. However, we are entitled to pay with the released tokens for the work done by the 
members of the development team and also for any services or goods performed or provided by third 
parties and organizations. 
Tokens Venus_ICO_Token can be bought, sold and transferred to third parties as donations. 
The token Venus_ICO_Token is executed on the Waves platform. The purchase and sale of 
Venus_ICO_Token tokens is realized through the exchange on the portal wavesplatform.com. 
Transactions of Venus_ICO_Token tokens to third parties are available from the Waves purse. The 
payment of VenusMINE miners with Venus_ICO_Token tokens will be made through Waves smart 
contracts or manually. 



 

THE DESCRIPTION 
 
The VenusMINE Project is a project that develops high-performance ASIC chips for SHA256 hashing 
and produces Bitcoin miners on their base. 
The project is based on the proprietory of the founders of the project - the architecture of the ultra-
compact computing core. On the area of an ASIC chip, it allows to place the largest number of cores in 
the industry that benefits in performance in comparison with competitors' chips. 
 
Our goal is to develop the fastest ASIC chip for hashing SHA256 on the base of our core, a 
motherboard for it and also software that will ensure its efficient operation. Then we plan to order 
their production from contract manufacturers and organize the final assembly of bitcoin miners from 
the received components. 
 



In the process of achieving this goal, we will develop a test chip and a number of different 
technologies will be implemented on its base, the ones should increase its performance. Based on the 
results of testing this chip we will collect the best solutions that will be implemented in serial chips. 
 
Our mission is to give the mining industry the best tool for work that can only be created in our time. 
This tool will increase the share of net profit from Bitcoin mining by 200 times! 
 

THE IMPLEMENTATION 
 
Each chip inside contains a silicon crystal on which the electrical schematic ASIC is implemented. 
This crystal has a fixed surface area. The density of the placement of transistors on a crystal depends 
on the technological norms by which this crystal is produced. The data of their quantity can be seen in 
the following picture (a graph from 1 to 100 million transistors per mm2). 
 
 

 
 
As you can see, each time the transition to the next technological level takes more and more time. This 
is due to the various limitations of materials and devices used in the production of chips. Technologies 
have come close to the physical limit, on which it is possible to create integrated circuits. But, even 
though the sizes of the boundary layer are still sufficient to bypass a tunnel quantum effect, which 
makes the integrated electronic components inoperable, it is problematic to achieve a sufficient 
percentage of working chips within the framework of this technological process. Technologies are 
frozen at around 7 nm and for sure they can not even get it yet. Further progress to 5nm and 3nm will 
take a good ten years. All this time there will be a limited number of transistors that will be available 
to developers for the implementation of the cores on their basis computing hashes SHA256. This will 
stop the development of productivity of bitcoin miners based on the rapid change of technology. 
 

In this situation the only way to develop their productivity will be providing of 
improved architectural solutions. 

Our project is the first one in the mining industry to offer such a solution! 
 



The most widespread technical process as of 2018 is the 16nm technical process. It allows to place 
about 25.8 million transistors on 1 mm2. If we recalculate the available number of transistors for a 
crystal with the area of 12mm2 (3 x 4 mm), then we will get access to 309.6 million transistors. The 
pure computing cores on the crystal occupy about 98.3% and that will give 304 336 800 available 
transistors. 
Now, if we divide this number by the number of transistors in the cores of our competitors, we will get 
5 636 cores.  
Our equivalent core contains about 6 thousand transistors. Accordingly, we can place 50 722 cores on 
the same crystal. 
At a nominal clock frequency of about 600 MHz and 65 clock cycles needed to calculate the SHA256 
hash, the competitor’s chip will give a hashrate of 52 GH/s and ours - 468 GH/s. 
 

And this is exactly 9 times more!!! 

 

MARKETING 
 

 



We’ll calculate the profitability of Bitcoin mining through the example of the most popular miner 
Antminer S9. It consists of 189 chips BM1387, which together give out 13.5TH/s with spending 
1300W of electricity. The calculation will be made as of 2018 taking into account the payback of 
equipment and a period of 12 months. 
 
As you can see, the miner from Bitmain will be paid off in 11 months and only for the twelfth month it 
will bring 63USD of net profit. These calculations show properly how unprofitable mining has become 
at the moment taking into account the stagnation in the technological progress of the mining 
industry. 

 
Now we calculate the profitability of mining on the VenusMINE Miner if it were made on the basis of 
the same 16nm technical process with which S9 miners are also manufactured. 
 
As you can see, at the current prices for Bitcoin the complexity of the network and other equal costs, 
the compactness of our core gives a giant advantage. Our miner has already paid off in the first month 
of work. Each next month, it brings a net profit of about 1590USD. 
 

By the end of the year the total profit will be 
18 000 USD just  from 1 miner! 

 



 
Let's see how it will look in comparison to the diagram. 
On the chart it is easy to see how the profitability of mining grows at increase in hashrate only in 9 
times. If we divide the net profit that can be obtained from the VenusMINE miners by the one given 
by Antminer S9, we will get an increase in profitability by 219 times! 
 
And such a significant jump in the profitability of mining can lead to a significant increase in the 
Bitcoin rate. If we recall how bitcoin rate has changed over the time of its existence, we will find out 
that the rate has always been growing by leaps exactly after the implementation of new technical 
means into the mining industry. The first jump took place in the second half of 2010 immediately 
after the appearance of farms on video cards. Then Bitcoin price rose from 0.008 to 0.5USD, equal to 
a 60-fold increase. The next jump occurred in early 2011 when the mining pools were actively used 
giving a significant advantage over single miners. Оpening of exchanges contributed not a little. In 
just a couple of months the rate rose from 1 to 32USD. The next jump in prices happened only in 
2013, after the appearance of the first ASIC miners. It jumped from 70 to 1200USD. Then after the 
recession and stabilization a systematic growth of the rate began, corresponding to a gradual increase 
in the productivity of the miners that each year were proceding to much thinner technical processes. 
It lasted from 2014 to 2017 and the rate was growing slowly from 200 to 1000USD. The next 
breakthrough came only in 2017 after a widespread implementation of fast miners in the industry 
based on 16nm chips. The price increase started from 800USD and reached 20 000USD. 
 
 



As you can see, the growth of Bitcoin rate is closely related to the powerful technological 
breakthroughs in the mining industry. 
 
 

This is the kind of breakthrough we are preparing! 
How much will Bitcoin rate increase 

after the widespread introduction of our miners? 
What is the maximum price that Bitcoin will go for? 

Try to guess... 
 
 

THE COMPETITORS 
 
Today we have 4 main competitors, these are Bitmain, Bitfury Group, Canaan and GMO. We give brief 
descriptions of the top models of their miners. 
 
 
manufacturer GMO Bitmain Bitfury Canaan VenusMINE 
Miner B2 Antminer S9 B8 Avalon 841 VM16 
process nodes, 
nm 

7nm 16nm 16nm 16nm 16nm 

performance, 
GH/s 

24000 GH/s 13500 GH/s 50000 GH/s 14300 GH/s 89800 GH/s 

power 
consumption, W 

1950W 1450W 6400W 1290W 1500W 

price, $ 2000$ 800$ 8860$ 750$ 800$ 
specific 
productivity, 
GH/h/W 

44307 GH/W 33517 GH/W 28125 GH/W 39907 GH/W 215520 GH/W 

unit price, 
GH/h/$ 43200 GH/$ 60480 GH/$ 20160 GH/$ 68400 GH/$ 403200 GH/$ 

unit payback, 
$2/GH/h 0,046 $2/GH 0,013 $2/GH 0,439 $2/GH 0,011 $2/GH 0,002 $2/GH 

 



As we can see from the comparative table, the characteristics of the miners on the base parameters are 
very close. However, it can be seen that when calculating the specific coefficients this difference 
accumulates and gives a very significant difference. 
The specific productivity of all competitors' miners differs by less than 2 times, and ,therefore, it can 
be considered quite comparable, while the miner, made on the basis of our architecture, should 
outpace competitors by 5-7 times. 
The specific cost of competitors' miners differs in large proportions - about 3.4 times. Regarding this 
parameter our miner wins in 6-20 times. It has the greatest advantage over the miner from Bitfury. 
And the specific payback brings the difference between the miners to even greater ranges - 40 times. 
We can single out Canaan and Bitmain as the undisputed leaders in this indicator while Bitfury miner 
is a distant outsider being behind at least by 9 times. 
However, if we make a comparison with our miner, we will see that our miner has the smallest 
payback ratio among all the participants of the comparison. It bypasses the leader of the race in this 
indicator by 5.5 times! 
 
This table shows that new architectural solutions can be quite a competitive advantage not only in the 
framework of comparable technological processes, but also in comparison with more advanced 
technology standards. For example, being made on 16nm technologies our miner is superior to the 
Japanese opponent, despite the fact that it is made according to the technological standards of the 
next generation - 7 nm. 
 

THE FORMAL OFFER 
 
We, the founders of the VenusMINE project, announce that we have developed a high-performance 
architecture of ASIC chips for Bitcoin miners, which yet has no analogues in the world. It is based on 
our own innovations and technical solutions, which is the subject of copyright, and, therefore, it 
cannot be disclosed in order to preserve commercial secrets in our own interests and in the interests 
of our customers. 
 
We declare our intention to work out all the necessary documentation based on our architecture for 
the serial order of chips and electronic cards in the factories of contract manufacturers, to fulfill the 
order of components and to organize the assembly of Bitcoin miners VM series on our own technical 
basis. 
 
Any citizen of the world who has the right by law to conclude trade transactions for the purchase of 
goods and services, can accept the terms of our formal offer on customer’s rights of the mining 
equipment. 
 
To realize the possibility of making a deal, we have released the electronic tokens Venus_ICO_Token 
into the free circulation on the Internet, these are electronic means allowing to fix the prepayment 
made by the customer's side. The tokens are based on the Waves platform. The team of the Waves 
platform is in charge of their safety during the time necessary for us to produce the miners, in terms 
of networking and software for the acquisition, exchange and sale of tokens; and the customer is in 
charge of maintaining access data to the platform and conducting operations on acquisitions, 
exchange and sale of tokens. 
 
For the initial acceptance of the deal, the customer is obliged to buy out a part of the tokens which he 
needs for purchasing the mining equipment and wait until his order for the production of the miners 
is completed. For the final completion of the deal, after we have announced the readiness of the 
mining equipment, the customer is obliged to pay Venus_ICO_Token with the tokens of such a 
number of miners that he needs. In response to his payment, accompanied by the appropriate notice 
and proof of payment, we are obliged to send to the customer that amount of mining equipment for 
which he paid with Venus_ICO_Token tokens. 
 



In the interests of the successful implementation of the project, we provide customers with rewarding 
discounts for the purchase of Venus_ICO_Token tokens during the first time of raising funds for the 
implementation of the project. 
 
For our part, we are obliged to: 

1) Develop an innovative architecture for bitcoin miners; 
2) Provide the general public with the evidence of its effectiveness, which does not go beyond 
the disclosure of commercial secrets (the evidence with zero disclosure); 
3) Develop all the necessary accompanying documentation for the order of electronic 
components in the plants of contract manufacturers and arrange the order of the components 
required for the assembly of the above-mentioned miners; 
4) Organize the collection of funds for pre-order of the above-mentioned mining equipment on 
a partial prepayment basis by using the electronic token Venus_ICO_Token; 
5) Use funds received on prepayment exclusively in the interests of the project and as the 
payment for the work necessary for its implementation; 
6) Personal expenses, not related to the implementation of the project, should be carried out 
only from the funds received as net profit after the sale of the ordered mining equipment. 

 
Our team has a significant number of our own developments and inventions, which we want to realize 
with the funds that will be derived from the manufacture and sale of VenusMINE miners. We see a 
great future for our undertakings and we consider it possible to achieve it exclusively through an open 
and honest policy towards our business partners. We are aware of the prospects of those 
opportunities, which this project has for us and we do not see the point of exchanging them for the 
momentary benefit for the purpose of fraud. Therefore, we declare that we intend to fulfill all our 
commitments in any cases, except in cases of force majeure, such as a death of the project 
participants, the global world catastrophe and the loss of funds or goods for reasons beyond our 
control, and similar irreversible factors. 
 

We wish you success in cooperation with us! 
 



THE TEAM 

 

 THE CONCLUSION 
 
Today we all have extraordinary opportunities for the life. A scientific and technological progress 
made it possible to get our life much easier and more secure than it used to be for our ancestors. We 
have an excellent opportunity to spend some of our time on studies which were not available to 
previous generations. We can safely travel all over the world, engage in extreme sports, devote our 
time to creativity, research and self-education, personal relationships, physical and spiritual self-
improvement. The key to all these benefits lies through the active use of our own intellect and mind. It 
gives us understanding of the fact that the prudent unity of efforts of many individuals in one 
direction is capable of surpassing any efforts of individualists. Let's unite our efforts and do much 
more together and then we can step much further. Let’s do our best in order to achieve a better future. 
 

We have already made our first step. 
Are you with us? 

 
 

site: venus.company 
telegram group: t.me/Venus_Mine_RU 

http://www.venus.company/index.php?LoadLang=rus�
https://t.me/Venus_Mine_RU�


 


