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Disclaimer

The information set forth in this document may not be exhaustive and does not 
imply any elements of a contractual relationship. The content of this document is 
not binding for Snapparazzi Ltd (“Snapparazzi” ) and its affiliates and Snapparazzi 
reserves the right to change, modify, add, or remove portions of this document 
for any reason at any time before, during and after the sale of Snapparazzi tokens 
by posting the amended document on the website. 

This document does not constitute an investment, legal, tax, regulatory, 
financial, a ccounting o r o ther a dvice, a nd t his d ocument i s n ot i ntended t o 
provide the sole basis for any evaluation of a transaction on acquiring of the 
Snapparazzi tokens (SnapCoin). Prior to acquiring the Snapparazzi tokens, a 
prospective purchaser should consult with his/her own legal, investment, tax, 
accounting, and other advisors to determine the potential benefits, burdens, 
and other consequences of such transaction. 

Nothing in this document shall be deemed to constitute a prospectus of any sort 
or a solicitation for investment, nor does it in any way pertain to an offering or 
a solicitation of an offer to buy any securities in any jurisdiction. This document 
is not composed in accordance with, and is not subject to, laws or regulations 
of any jurisdiction which prohibits or in any manner restricts transactions in 
respect of, or with use of, digital coins. The SNAPPARAZZI oken is not a digital 
currency, security, commodity, or any other kind of financial instrument and has 
not been registered under the Securities Act of 1933, the securities laws of any 
state of the United States of  America or the securities laws of any other country, 
including the securities laws of any jurisdiction in which a potential coin holder 
is a resident. 

The SNAPPARAZZ toke  not being offered or distributed to, as well as 
cannot be resold or otherwise alienated by their holders to, citizens of, natural 
and legal persons, having their habitual residence, location or their seat of 
incorporation in the country or territory where transactions with digital coins 
are prohibited or in any manner restricted by applicable laws or regulations. 
If such restricted person purchases the SNAPPARAZZI  token, such 
restricted person has done so on an unlawful, unauthori ed and fraudulent 
basis and in this regard shall bear negative consequences. 

Snapparazzi neither offers or distributes the SNAPPARAZZI tokens nor carries on 
a business (activity) in any countries and territories where transactions in 
respect of, or with use of, digital coins fall under the restrictive regulations or
require from Snapparazzi to be registered or licensed with any applicable
governmental authorities. 

Each purchaser of the SNAPPARAZZI tokens (SnapCoin) is reminded that this 
document has been presented to him/her on the basis that he/she is a person 
into whose attention the document may be lawfully presented in accordance 
with the laws of the purchaser’s jurisdiction. It is the responsibility of each 
potential purchaser of the SNAPPARAZZI token (SnapCoin) to determine if the 
purchaser can legally purchase the SNAPPARAZZI tokens in the purchaser’s 
jurisdiction and whether the purchaser can then resell the SNAPPARAZZI 
tokens (SnapCoin) to another purchaser in any given jurisdiction.

Certain statements, estimates and financial information contained in this
document constitute forward-looking statements or information. Such 
forward-looking statements or information involve known and unknown risks
and uncertainties which may cause actual events or results to differ materially 
from the estimates or the results implied or expressed in such forward-looking 
statements or information. 

The English language White Paper is the primary official source of information
about the project. The information contained in the English language 
WhitePaper and/or supplementary documents may from time to time be
translated into other languages. In the course of such translation some of the 
information contained in the English language White Paper and/or 
supplementary documents may be lost, corrupted or misrepresented. The 
accuracy of such alternative communications cannot be guaranteed. In the 
event of any conflicts or inconsistencies between such translations and the 
official English language White Paper and supplementary documents, the 
provisions of the English language original documents shall prevail. 
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Executive Summary

Snapparazzi is a revolutionary Blockchain-based platform where users get paid 
for the media content they generate. Snapparazzi revolves around 
users creating photos and videos which can be sold to TV, newspapers and 
other media outlets. App users therefore become freelance reporters 
whenever they film or photograph events of major importance  during their 
daily lives. 

Snapparazzi permanently solves the problem of incomplete media 
coverage. With over 2.3 billion smartphones in the world in 2017, every user 
can become a potentially unique and unrivalled source of exclusive footage 
and photos of newsworthy events. When an event of political, social or 
entertainment value occurs randomly somewhere in the world, a TV or news 
crew is not always there to capture it. However, anyone with a smartphone and 
the Snapparazzi app can record it and earn money by selling it for broadcast 
to a willing buyer -  be it a local news station, a global media giant like CNN 
or Fox, or an online news outlet. 

With Snapparazzi, media viewers worldwide can finally access exclusive 
photos and videos that they might otherwise never see. In addition, media 
companies can source exclusive footage in real-time and in a very cost-
effective way - avoiding the costs and obstacles associated with film crews 
and reporters. The ubiquity of smartphones, and their increasing 
number, guarantees an enormous market for content that gives the public 
more information, improves the quality and thoroughness of news reports 
and challenges the barriers of censorship.  

Snapparazzi’s media content market is powered by the SnapparazziCoin. 
This Ethereum based token is used for every transaction and payment 
within the Snapparazzi platform. The immutable ledger technology of 
Ethereum, in addition to immediate transferability, ensures that all 
payments are instantaneous, secure and recorded permanently. This 
enables Snapparazzi users to be paid wherever they are in the world and 
media providers to buy content from anyone in the world. Video and photo 
prices are agreed on by 

parties on a case-by-case basis through an open action system, depending on 
quality, marketability, subject etc.  

Snapparazzi earns money by charging commissions on the transaction value of 
the generated content. Large scale and regular buyers of content (i.e. global 
media 

Snapparazzi users that generate high volumes of content are also provided 
special fees to ensure that they maximise their earnings Snapparazzi earns 
money by charging commissions on the transaction value of the generated 
content. Large scale and regular buyers of content (i.e. global media giants) are 
offered special commission schemes that lower their overall fees. Snappa-
razzi users that generate high
volumes of content are also provided special fees to ensure that they maximise 
their earnings.

The Snapparazzi ’s  offer aims to disrupt a video-on-demand and digital  
ad
spending markets, which will be worth $90 billion and $285 billion respectively 
by 2020. Through the direct P2P and C2B provision of video content in 
real-time, three main parties benefit:
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media 

Snapparazzi users that generate high volumes of content are also provided 
special fees to ensure that they maximise their earnings Snapparazzi earns 
money by charging commissions on the transaction value of the generated 
content. Large scale and regular buyers of content (i.e. global media giants) are 
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razzi users that generate high
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The Snapparazzi ’s  offer aims to disrupt a video-on-demand and digital  
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spending markets, which will be worth $90 billion and $285 billion respectively 
by 2020. Through the direct P2P and C2B provision of video content in 
real-time, three main parties benefit:

Content Producers - Who can monetise their videos immediately and securely.

Media Companies - Who can instantly source unique content from around the world, 
at a very low price compared to traditional buying channels.

Media Viewers - Who can view never seen before content produced by other
Snapparazzi users and also have the opportunity to be financially rewarded. 

“You share your footage with us.
  We share the profits with you!”
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Traditional media outlets (TV, Radio & Print) are declining in importance compared 

to online platforms. A survey by the Pew Center indicates that the percentage of 

American  adults who regularly use TV to get news fell from 57% to 50% between 

2016 and 2017, while those who use online services to get news rose  

from 38% to 43%: 

The current video content market has a variety of disadvantages 

both for users and media  companies.  Among them:

The Challenge - Better Video Content, 
At Better Prices

THE DECLINING IMPORTANCE 
OF TRADITIONAL MEDIA 
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57%

38%

43

50

Online

Television

Radio

Print  Newspapers

25% 25

20%
18

2016 2017

19-point
gap
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gap

% of U.S adults who often get 
news on each platform

Viewing in the U.S. and U.K. has declined by 3%-4% per year on average 

since 2012. Consumer demographics also play a role, with younger

generations opting more consistently for online content as a source 

of information and entertainment. American millennials prefer  YouTube 

over traditional TV at a ratio of 2 to 1, and 52% of them get their news online  

compared to only 23% via TV. 



5:11 5:15 5:14 5:14 5:13

Average Time Spent per Day with Video by US Adults, 
by Device, 2015-2019

2015 2016 2017 2018 2019

TV Digital video devices

hrs:mins

1:01 1:10 1:17 1:22 1:26

4:10 4:05 3:58 3:52 3:47
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The amount of video content consumed by medium is also shifting rapidly. The 

average time spent watching video by U.S. adults is expected to remain almost 

unchanged between 2015 and 2019. Nevertheless, video content viewed via digital 

video devices(smartphones/computers) is expected to grow from 1:01 to 1:26, 

eroding the share held by TV 
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As TV ad spending remains stagnant, mainstream media companies are actively 

trying to cut costs and overheads to remain competitive. This includes reducing the 

number of TV journalists and reporters employed. Major national and international 

TV news companies, including ESPN, Vice News, CNN, Viacom, Univision and 

Disney have all announced the lay off of news anchors, broadcast journalists and 

correspondents in the last 12 months. The end situation is that an increasing 

demand for video is not being met by traditional outlets, leaving the market looking 

for new sources of valuable content. 

At the same time, if you are a videographer or content maker, your chances of 

finding a job in the sector are increasingly lower. Occupational growth for the sector 

is projected to be only 4% in 2012-2022, leaving many aspiring professionals 

without a way to monetise their skills.

 



The information set forth in this document may not be exhaustive and does not
imply any elements of a contractual relationship. The content of this document is
not binding for Snapparazzi Ltd (“Snapparazzi” ) and its affiliates and Snapparazzi
reserves the right to change, modify, add, or remove portions of this document
for any reason at any time before, during and after the sale of Snapparazzi tokens
by posting the amended document on the website.

This document does not constitute an investment, legal, tax, regulatory,
financial, accounting or other advice, and this document is not intended to
provide the sole basis for any evaluation of a transaction on acquiring of the
Snapparazzi tokens (SnapCoin). Prior to acquiring the Snapparazzi tokens, a
prospective purchaser should consult with his/her own legal, investment, tax,
accounting, and other advisors to determine the potential benefits, burdens,
and other consequences of such transaction.

Nothing in this document shall be deemed to constitute a prospectus of any sort
or a solicitation for investment, nor does it in any way pertain to an offering or
a solicitation of an offer to buy any securities in any jurisdiction. This document
is not composed in accordance with, and is not subject to, laws or regulations
of any jurisdiction which prohibits or in any manner restricts transactions in
respect of, or with use of, digital coins. The SNAPPARAZZI Token is not a digital
currency, security, commodity, or any other kind of financial instrument and has
not been registered under the Securities Act of 1933, the securities laws of any
state of the United States of  America or the securities laws of any other country,
including the securities laws of any jurisdiction in which a potential coin holder
is a resident.

The SNAPPARAZZI  token are not being offered or distributed to, as well as
cannot be resold or otherwise alienated by their holders to, citizens of, natural
and legal persons, having their habitual residence, location or their seat of
incorporation in the country or territory where transactions with digital coins
are prohibited or in any manner restricted by applicable laws or regulations.
If such restricted person purchases the SNAPPARAZZI  token, such restricted
person has done so on an unlawful, unauthorized and fraudulent basis and in
this regard shall bear negative consequences.

Snapparazzi neither offers or distributes the SNAPPARAZZI tokens nor carries on 
a business (activity) in any countries and territories where transactions in 
respect of, or with use of, digital coins fall under the restrictive regulations or 
require from Snapparazzi to be registered or licensed with any applicable 
governmental authorities. 

Each purchaser of the SNAPPARAZZI tokens (SnapCoin) is reminded that this 
document has been presented to him/her on the basis that he/she is a person 
into whose attention the document may be lawfully presented in accordance 
with the laws of the purchaser’s jurisdiction. It is the responsibility of each 
potential purchaser of the SNAPPARAZZI token (SnapCoin)  to determine if the 
purchaser can legally purchase the SNAPPARAZZI  tokens in the purchaser’s 
jurisdiction and whether the purchaser can then resell the SNAPPARAZZI 
tokens (SnapCoin) to another purchaser in any given jurisdiction. 

Certain statements, estimates and financial information contained in this 
document constitute forward-looking statements or information. Such 
forward-looking statements or information involve known and unknown risks 
and uncertainties which may cause actual events or results to differ materially 
from the estimates or the results implied or expressed in such forward-looking 
statements or information. 

The English language White Paper is the primary official source of information 
about the project. The information contained in the English language 
WhitePaper and/or supplementary documents may from time to time be 
translated into other languages. In the course of such translation some of the 
information contained in the English language White Paper and/or 
supplementary documents may be lost, corrupted or misrepresented. The 
accuracy of such alternative communications cannot be guaranteed. In the 
event of any conflicts or inconsistencies between such translations and the 
official English language White Paper and supplementary documents, the 
provisions of the English language original documents shall prevail. 
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THE ISSUE OF 3RD PARTY ADVERTISING 

The proliferation of online video content has been accompanied by an 
increasing presence of third party advertisement. U.S. data shows that digital 
video advertising will grow faster than any other segment over the next 5 
years, with revenues rising from $8.5 billion in 2016 to $23 billion in 2021. 
Nevertheless, this method of monetising video content has various flaws. An 
estimated 65% of people skip online video ads by default. This 
percentage rises to 88% for millennials. In some jurisdictions, including 
China, third party ads still do not exist. When online video ads are watched, 
the resulting level of engagement remains subdued: 

LIMITED CONTENT MONETIZATION 

YouTube proposes itself as a platform for video monetization. An estimated 
50 million people are actively creating content on YouTube. However, 99% of 
YouTube content providers earn less than $100 monthly for their activity. The 
reality is that at least 1 million views are needed for a video generate $2,000 
for the uploading party. The distribution of revenues for content creators is 
also increasingly uneven, with the top 3% of YouTubers receiving 90% of all 
views and earning 90% of ad revenues: 
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In addition, a cumulative balance of at least $100 is necessary in order for an 
account owner to initiate payment to his/her account. This prevents content 
producers to immediately get paid for the content they have produced. 

COPYRIGHT ISSUES

With the free availability of content on YouTube and other platforms, issues 
pertaining to content usage and ownership occur continuously. Unautho-
rised usage and infringement of video copyrights goes often unmonitored, 
with the result that content owners are not remunerated for the use of their 
content. With earnings for content creators already very limited, this is a 
further obstacle to the monetisation of their videos.  

100

60

20

Bottom 97% of channels Top 3% 

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

*Share of total views
Source: Mathias Bärtl of Offenburg University of Applied Sciences
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THE OPPORTUNITY - The  Booming
Digital Video Sector 

The data all point to one direction - the rapid and sustained growth of 
the digital video sector, both in terms of advertising revenues and 
content generation. Global digital ad spend surpassed that of TV for the 
first time ever in 2017: 

2000     2002     2004     2006     2008     2010     2012     2014     2016     2018    2020    2022

Digital

TV

$300B

$250B

$200B

$150B

$100B

$50B

$0B
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Online ad spending reached $203.6 billion worldwide in 2017, or 41% of 
total global advertising spending, compared to $184.5 billion for TV 
(37%): 

Global ad spending by medium
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By 2020, digital ad spending is expected to reach $273.8 billion, almost 50% 
higher than that of TV’s $191.4 billion. Of this $273.8 billion, video 
advertising will represent $43.2 billion, or 15.8% of the total: 

Global internet ad spending by type
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In the US, digital video ad spend is expected to rise from $13.23 
billion in 2017 to $22.18 billion in 2021, an increase of 67.6%: 

$13.23

$15.42

$17.56

$19.81

$22.18
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2017 2018 2019 2020 2021

US Digital Video Ad Spending, 2017-2021
billions, % change and % of total digital ad spending

Digital video ad spending % of total digital ad spending% change

Note: includes in-banner, in-stream and in-text; includes advertising that appears on desktop and laptop computers as well as 

mobile phones, tablets and other internet-connected devices

Source: eMarketer, March 2017; confirmed and republished, Aug 2017
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Mobile video is expected to account for over 75% of all mobile data traffic by 
2020. U.S. online video advertising spending has grown from 1.5% of total 
online advertising spending and 0.5% of TV advertising spending in 2007, to 
5.5% and 11% respectively in 2013: 

0.5%
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1.1%
3.1%
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2.2%
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US Online Video Advertising Spending as a Percent of Total Online 

and TV Advertising Spending, 2007-2013

2007

2008

2009

2010

2011

2012

2013

TV Total Online

Note: includes in-stream (such as preroll and overlays), in-banner and in-text 

(ads delivered when users mouse over relevant words)

Source: eMarketer, April 2009
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Online video advertising is increasingly becoming a larger part of overall digital 
advertising, with its share rising from 21.6% in 2013 to 30.1% in 2018: 

US Digital Display Ad Spending Share, by Format, 2013-2018

% of total and billions

Note: includes advertising that appears on desktop and laptop computers as well as mobile phones and tablets; *includes ads such as 

Facebook’s News Feed Ads and Twitter’s Promoted Tweets

Source: eMarketer, Sep 2014

2013 total spending=$17.68

2014 total spending=$22.36

2015 total spending=$27.05

2016 total spending=$32.39

2017 total spending=$37.36

2018 total spending=$42.64

55.0%

48.7%

44.7%

41.3%

39.1%

37.8%

21.6%

26.7%

28.7%

29.6%

30.1%

30.1%

14.9%

16.7%

19.1%

21.8%

23.8%

25.3%

8.5%

7.9%

7.6%

7.2%

7.0%

6.8%

Banners and other* Video Rich Media Sponsorships
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Emerging markets show also strong potential for sustainable growth. In 
China, the fastest growing market for digital ad spend, live streaming and 
short videos have become a dominant marketing tactic for marketers and 
media agency professionals in 2018: 

Leading Social Media Marketing Tactics Among Marketers/Media Agency 

Professionals in China, 2017 & 2018

% of respondents

Promotion with internet celebrities and key opinion leaders

Corporate WeChat account operation

Social CRM

Social ecommerce

Corporate Weibo account operation

Short Videos/live streaming

63%
63%

63%
63%

63%
63%

63%
63%

63%
63%

63%
63%

20182017

Note: 2017 n=93; 2018 n=90

Source: AdMaster and TopMarketing, “2018 Digital Marketing Trends Report,” Jan 3, 2018
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While digital video ad spending is overall rising rapidly, the share represented 
by mobile devices and desktops/laptops is expanding significantly, to almost 
50% of the total in 2018: 

Note: *includes advertising that appears on desktop and laptop computers; 

**includes mobile phones and tablets; includes in-banner, in-stream and in-text

Source: eMarketer, Sep 2014

US Digital Video Ad Spending, by Device, 2013-2018

billions

2013 2014 2015 2016 2017 2018

$3.82

$5.96

$7.77

$9.59

$11.25

$12.82

$0.72

$1.54 

$2.62

$3.94

$5.09

$6.11

$3.10
$4.42

$5.15 $5.65
$6.16

$6.71

As video viewers are increasingly mobile users, apps that facilitate 
video-viewing and video-making are the most popular apps in terms of 
downloads and usage. Among them, YouTube, Facebook, Instagram and 
SnapChat - the dominant forces in online video content provision.

Desktop* Mobile*
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YOUTUBE 

1.5

Youtube dominates the online video sector in terms of audience size. An 
estimate more than 1 billion hours of videos are seen daily, with YouTube’s 
audience forecasted to grow from 1.35 billion people in 2016 to 1.86 billion by 

$1.35
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In addition, YouTube currently reaches more 18-49 year-olds than any other TV 
network globally, a major driver in the company’s advertising revenue growth:

$2.16

$2.87

$3.23

$3.57

2016 2017 2018 2019

YouTube Net US Video Ad Revenues, 2016-2019

billions

Note: net ad revenues after company pays traffic acquisition costs (TAC) and content acquisition costs (CAC) to partner sites

Source: eMarketer, Sep 2017
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The platform currently has a 20% market share of the U.S. online video adver-
tising market, which is slowly shrinking as Facebook/Instagram and Snapchat 
scale up their presence: 

21.9%
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Globally, it’s share in 2017 was 27.1%, second only to Facebook: 

39.0%

9.1%

27.1%

24.7%

Facebook YouTube Mobile OTT

Digital Video Ad Spending Share According 

to US Senior Marketers, by Platform, Sep 2017

% of total

Note: numbers may not add up to 100% due to rounding

Source: Brand Innovators and Innovid, “Where Are Brand Marketers 

Taking Their Video Strategy in 2018?” Nov 28, 2017
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SNAPCHAT 

The image and video messaging app, founded in 2011, continues to report 
strong user and revenue growth. Snapchat reports its users watch 10 billion 
videos per day and over 60% of U.S. 13- to 38-year-olds are app users. 
Snapchat video ads capture over 2x more visual attention than Facebook 
video ads, over 1.5X that of Instagram ads, and 1.3X that of YouTube ads. 
SnapChat’s popularity has resulted in very rapid growth in revenues, which 
are expected to increase by 90% in 2018: 

Snapchat Ad Revenues Worldwide, 2016-2019

millions and % change

$340.3

$744.1

$1,470.7

$2,720.8

2016 2017 2018 2019

127.5%

90%
85.0%

Snapchat ad revenues % change

Note: paid advertising only; excludes spending by marketers that goes toward developing or maintaining a Snapchat presence

Source: eMarketer, Sep 2017
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FACEBOOK/INSTAGRAM 

Approximately 500 million people regularly watch videos via Facebook and its 
subsidiary Instagram. Approximately 100 million hours of video are seen each 
day, for a total of 8 billion daily video views. CEO Mark Zuckerberg has made clear 
his intention to transform Facebook into a video-first platform and that the 
Facebook app will be “all video” by 2021. Facebook’s video advertising revenues 
have grown significantly and are expected to reach $9.6 billion by 2021: 
 

Instagram,Facebook’s 100% owned imaging app, also remains a strong presence 
in online video content> An estimated 800 million people are active monthly 
users; representing 32% of all internet users globally. Instagram is expected to 
generate about $5 billion in mobile advertising sales in 2018, up from only $600 
million in 2015. 
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$0.60

$1.48

$2.81

2015 2016 2017

Instagram Net Mobile Ad Revenues Worldwide, 2015-2017

billions and % of Facebook total ad revenues

Instagram net mobile ad revenues % of Facebook total ad revenues

Note: paid advertising only; excludes spending by marketers that goes toward developing of maintaining an Instagram presence

Source: eMarketer, July 2015
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Instagram’s importance as an advertising revenue generator for Facebook 
continues to increase, especially in non-US markets: 

% of non-US Facebook net mobile ad revenues

% of US Facebook net mobile ad revenues

% of Facebook net mobile ad revenues worldwide

Note: paid advertising only; excludes spending by marketers that goes toward developing  or maintaining an Instagram presence

Source: eMarketer, March 2016

Instagram Net Mobile Ad Revenue Share of Facebook

Mobile Ad Revenues Worldwide, US vs. Non-US, 2014-2018

2015 2016 2017 2018

0.4% 2.4%

9.6% 15.4%

5.6% 10.3%

20.2% 27.8%

4.8% 8.4% 12.3% 18.0%
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Snapparazzi – THE SOLUTION 

Instant Content Monetization - Take photos and videos of unique events that you are 

witnessing during your daily routine. Use the Snapparazzi app to sell them to local 

and global media outlets, getting paid immediately for your efforts. 

Higher Quality Content - Snapparazzi is everywhere, because smartphones are 

everywhere. No limits as to what and when an event of social, political or 

entertainment  value can occur. With Snapparazzi, any smartphone user becomes a 

potential news reporter, supplying real-time footage and photos of events to 

channels and media outlets, that no traditional media is covering. Snapparazzi is there 

when it counts, because its potential users are everywhere. And as a user, you can see 

on Snapparazzi the highest quality, unique content before everyone else does. 

Cheaper Content - If you are a media outlet, you are feeling the increasing pressure of 

competition from online sources. Finding and reporting good stories is getting harder 

- both being at the right place and the right time, and paying the costs of news

reporters to do so. With Snapparazzi, you can virtually have an army of hundreds of

millions of potential reporters - working for you in 200+ countries around the world,

24/7. Never again miss the chance of being the first media outlet to report on events

of local, national or even global importance. Buy directly the content that interests

you on the Snapparazzi app, directly from the persons who have created it. It’s direct,

is quick and it’s safe - you know exactly how much you are willing to pay, without

copyright or content ownership issues of any kind. The Snapparazzi app guarantees

the seamless execution of every transaction via it’s Blockchain-based token and

Ethereum-based Smart Contracts. And, with Snapparazzi’s subscription plans, you can

make your content sourcing even more price-effective.

Snapparazzi aims to revolutionise online video by introducing an app that offers: 
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Each category of user stands to gain unique benefits from 
using the Snapparazzi app: 

You will earn SnapCoin when you sell your 

breaking news video or photos.  This will be 

done via the auction system. 

You can offer potential buyers a ‘buy-it-now’ 

price at the time the auction commences. 

You will earn 80% of the revenues generated by 

content sales, with the remaining 20% going to 

Snapparazzi.

If You Are A Breaking News Reporter: 

As a content creator you will also earn 

SnapCoin when your uploaded video is 

watched by users selecting to view with the 

advertisement option. 

You will receive a pro-rata reward based upon 

a 60% share of the advertising revenue paid by 

the advertiser to Snapparazzi.

If You Are A Content Creator: 
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As the screening of content involves an element of 

human moderation, any Snapparazzi user can be a 

potential moderator and can therefore earn SnapCoin.

When a video or photo is uploaded, before it can be 

viewed on the Snapparazzi platform, you will moderate 

it and validate its contents.

After an additional 5 moderators successfully validate 

the contents, in line with Snapparazzi rules and 

regulations, the video will be immediately available 

online for viewing.

For your moderation work you will be rewarded with 

SnapCoin.

A ranking system will be established to reward the best 

moderators – the higher your moderator ranking, the 

more bonus SnapCoin you will receive.

Every time the content that you moderated is viewed by 

a user opting to see advertisements, you will get paid 

SnapCoin - as long as you remain an active member, 

with no dormant periods exceeding 90 days

Active moderators will receive a pro-rata reward, based 

upon a 2% share of the advertising revenue paid by the 

advertiser to Snapparazzi.

.

If You Are A Moderator :

 When you watch video content on the Snapparazzi 

platform, you will be rewarded with SnapCoin, 

when you choose to watch a video which 

includes advertisements

You will receive a pro-rata reward based upon a 20% 

share of the advertis-ing revenue paid by the 

advertiser to Snapparazzi.

If You Are A Viewer: 



32

Snapparazzi - Main App Features

In addition to its streamlined functioning process, the Snapparazzi app has a 
variety of features to maximise its utility: 

Events of national or international importance do not happen all the time. 
That is why Snapparazzi helps you to be where it counts, when it counts. The 
Snapparazzi platform will employ technology that will alert us to 1,000s of 
celebrities, politicians and other VIPs in their public movements around the 
world. That means that you will be notified if there are potential opportunities 
to film/photograph unique content in the area where you are located. In this 
way, you can be ready to take that shot or that footage which you can then 
resell to a media outlet. 

In addition, Snapparazzi will offer media providers the opportunity to post a 
subject brief for an article they wish to publish. Snapparazzi users will be 
given the exclusivity on given events. For example, you may find yourself 
close to the Cannes Film Festival, or the Academy Awards, as these events are 
happening. Snapparazzi will alert you of an exclusive to take photos and 
footage of these events, for which there is already a waiting buyer. Like this, 
you are sure to monetise as surely and safely as possible your presence at the 
event. 

The Geolocalisation Feature - Be At the Right Place, At The Right Time ing process, 
the Snapparazzi app has a variety of features to maximise its utility: 

Snapparazzi takes full advantage of the disruptive power of cryptocurrencies 
and Blockchain. That is why all payments on the Snapparazzi platform are 
done via SnapCoin, which is an Ethereum-based token. 
As a Snapparazzi user, an account/wallet will be created once you sign up, 
where you will receive all your SnapCoin earnings, be it from content uploads, 
video viewing or from your moderation participation. 

SnapCoin - Get Paid Anywhere, Anytime 
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SnapCoin is the currency 
of the Snapparazzi platform.
It is used for: 

• Sale and purchase of content
• Rewarding moderators for their content moderation activity.
• Rewarding users opting to view advertisements
• Rewarding exceptional and popular content creators

•

•

•

•

SnapCoin is an Ethereum-based token, the other advantages of Block-
chain have been integrated within the Snapparazzi platform:

An immutable ledger of all transactions occurring on the platform - content purchases/sales, content 
filming & storage etc. All tamper-proof and safe from any cybersecurity threat. The Snapparazzi 
development team has created a Smart Contract that saves all bids on the Blockchain. Once the buyer 
and the seller agree on the content price, in an open auction-type process as per the terms of the Smart 
Contract, the content creator will receive the payment and the ownership of the content will be 
transferred instantly and automatically.

A secure and reliable database on the ownership of content and its transaction history. Blockchain’s 
Smart Contracts entail an accurate and indisputable record of who is the rightful owner of what content. 
All copyright infringement or ownership issues are therefore cast aside, assuring all parties of the validity 
of their claims. The end result is a seamless market for content production and exchange, without the 
associated risks.

The Video Screening Feature - Putting The Right Price On Your Content 

After you have captured a photo of video of an event, 
Snapparazzi begins a rapid process to screen and assess: 

Whether it complies with broadcast rules and does not contain 
any prohibited/censorable content 

It’s potential market value to a broadcaster (assessed through an Artificial Intelligence algorithm, 
based on historical transactions and comparable content sales)
After these two steps are completed, the content is auctioned to quali f i ed bidders. 

After these two steps are completed, the content is auctioned 
to quali f i ed bidders. 
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The Business Model 

Snapparazzi generates profits from these sources: 

• Commission fees (18%) on all content auction transactions on the platform

• Advertising revenue (18%) from companies placing targeted advertisements

Commission Fees On Photo/Video Content Purchases 

Snapparazzi levies a 18% fixed fee on all content purchases and sales 
occurring on the Snapparazzi platform and retains an additional 2% to 
go the Moderators fund.  The fee is levied on the winning bid prices of 
content. For example: 

1. CNBN bids $ 10,000 for video footage

2. The bid is accepted by the content creator

3. CNBN transfers $10,000 in fiat currency to Snapparazzi.
We then convert the fiat currency into SNAPcoin on a crypto exchange.

4. Snapparazzi then transfers the $8,000 equivalent ($10,000 - 18%
commission & 2% Moderators fund) in SNAPcoin to the content creator.

5. The transaction is recorded on the blockchain through our Smart Contracts.



Advertising Revenue 

How Snapparazzi calculates revenue distribution. 

Snapparazzi will collect 18% of the revenue from all the companies that 

advertise on our platform through targeted videos. For example: 

1) Adidas wants to show their latest footwear advertisement

to a targeted audience of viewers aged between 18-25.

2) Snapparazzi charge Adidas the advertising rate of $0.10 per view.

The campaign reaches 100,000 viewers in 1 day.

3) Snapparazzi invoices $10,000 from Adidas in fiat currency for this period.

We then convert the fiat currency into SNAPcoin on a crypto exchange.

4) 60% of the SNAPcoin is distributed pro-rata to the video content creators,

20% is distributed pro-rata to the video viewers, 2% is distributed to the

Moderators  fund and 18% is retained by Snapparazzi.

For the Snapparazzi platform to be successful in pioneering this media 
revolution, we believe that the distribution of the revenue generated has to 
distributed fairly.  

For every equivalent of $1 that is received through advertisement revenue, 
it will be distributed, $0.60 to the content creators, $0.20 to the content 
viewers opting to watch adverts, $0.02 to the Moderator fund and $0.18 to 
Snapparazzi. 

Revenue will be distributed on a recurring 24 hour daily basis. 
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To allow us to correctly invoice the advertisers on a pay-per-ad view/click 
basis, our platform will calculate the number of individual videos that have 
been viewed where viewers have opted to watch advertisements and how 
many times these videos have been watched by different IP addresses in 
the last 24 hours.  

Our SNAPcoin distribution algorithm can then calculate the total amount of 
SNAPcoin revenue received through the Snapparazzi Smart Contracts within 
the last 24 hour period. 

Creator Revenue Distribution 
 To distribute the revenue fairly to the content creators, 60% of the 
total revenue for the last 24 hours will be split pro-rata from the highest 
viewed video to the lowest.  

A simple example of the calculation used:  

In 1 minute, 100 videos are viewed by users opting for adverts.  This generates 
$10 in advertising revenue, of which $6 is allocated for the Content Creator's. 
The 100 viewed videos are compiled of 5 individual videos created by 5 
different content creators.   The table below shows the breakdown of how the 
distribution of $6 would work. 
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TOTAL VIEWS = 100 TOTAL ADVERT  
REVENUE = $10.00 

CREATOR FUND = 
$6.00  

Content Creator Number of Views Pro-rata revenue due

video 1

video 2

video 3

video 4

video 5

50

20

15

10

5

US$3,00 

US$1,20 

US$0,90 

US$0,60 

US$0,30 

Mr A 

Mrs B

Miss C 

Dr D 

Mr E



A similar algorithm will be used to calculate how to distribute the advertising 
revenue fairly to the Viewers.  
Using the same example as above, whereby 100 videos are viewed by users 
opting for adverts, the Viewer Revenue Fund would have $2 to be distributed 
equally.  The 100 videos viewed were by 85 different viewers, the table below 
demonstrates the distribution of the $2:  

Viewer Revenue Distribution 

TOTAL VIEWS = 100 TOTAL ADVERT  
REVENUE = $10.00

VIEWER FUND = 
$2.00 

total videos viewed  Pro-rata revenue due per viewer 

15

10

75

US$0,30 

US$0,20 

US$1,50 

US$0,06

US$0,04 

US$0,02 

viewers 1 to 5

viewer 6 to 10

viewers 11- 85 

Each video uploaded on the Snapparazzi platform will need to be moderated by 
5 users to validate that its content complies with the regulations.  For this 
purpose 2% of all revenue generated will go to the Moderator fund. 
When a user successfully moderates a video they will be guaranteed to receive a 
pro rata share of revenue when the content is first uploaded.  Furthermore, every 
time the video qualifies under the paid advertisement option, they will be 
entitled to a further share of revenue, this entitlement will remain in place for 
the life cycle that the video is on the Snapparazzi platform, providing that the 
Moderator remains an active member, with no dormant periods exceeding 90 
days.  If the Moderators account does fall dormant they permanently forfeit the 

Moderator Revenue Distribution

right to receiving any more revenue from the content they have moderated.
When a ‘breaking news’ video is uploaded, this content also requires moderating
in the same way. These videos attract 2% of the revenue from the auction sale 
to the media. As such the reward will be substantially higher per video than the
rewards received from the advertisers, to keep a level playing field Snapparazzi
puts 2% of all revenue, both sale of breaking news content and the advertising 
revenue into one fund that is to be distributed fairly.
An example to demonstrate the calculation; revenue is generated on the
Snapparazzi platform as follows:

100,000 videos in total are viewed in a period of 12 hours. All the videos have been moderated 
by 5 separate Moderators each.

99,000 of those videos have been viewed by users opting to watch adverts - each view is 
invoiced to advertisers at $0.10. - totalling $9,900. 

10 videos that sold by Snapparazzi auction for $1,000 each. - totalling $10,000 
990 videos are new uploads to the platform.  
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Each video uploaded on the Snapparazzi platform will need to be moderated by 
5 users to validate that its content complies with the regulations. For this 
purpose 2% of all revenue generated will go to the Moderator fund. 
When a user successfully moderates a video they will be guaranteed to receive a
pro rata share of revenue when the content is first uploaded. Furthermore, every 
time the video qualifies under the paid advertisement option, they will be 
entitled to a further share of revenue, this entitlement will remain in place for 
the life cycle that the video is on the Snapparazzi platform, providing that the 
Moderator remains an active member, with no dormant periods exceeding 90
days. If the Moderators account does fall dormant they permanently forfeit the 

right to receiving any more revenue from the content they have moderated. 
When a ‘breaking news’ video is uploaded, this content also requires moderating 
in the same way.  These videos attract 2% of the revenue from the auction sale 
to the media.  As such the reward will be substantially higher per video than the 
rewards received from the advertisers, to keep a level playing field Snapparazzi 
puts 2% of all revenue, both sale of breaking news content and the advertising 
revenue into one fund that is to be distributed fairly. 
An example to demonstrate the calculation; revenue is generated on the 
Snapparazzi platform as follows:

100,000 videos in total are viewed in a period of 12 hours.  All the videos have been moderated 
by    5 separate Moderators each. 

99,000 of those videos have been viewed by users opting to watch adverts - each view is 
invoiced to advertisers at $0.10. - totalling $9,900. 

10 videos that sold by Snapparazzi auction for $1,000 each. - totalling $10,000 
990 videos are new uploads to the platform.  

TOTAL VIEWS = 100
TOTAL ADVERT  
REVENUE = $9,900

TOTAL SALES 
REVENUE = 
$10,000.00

total videos viewed
 Number 

of moderations 
required

Amount per moderator 
per video

990

99.000

10

4.950 US$0,008new uploaded video

from video archiv

breaking news video

The Moderator Revenue Fund is allocated 2% of the total revenue of $19,900 
which would equal $398 to be distributed to all active moderators who have 
participated in the moderating the videos viewed or sold in this time period. 
The table below demonstrates the distribution of the $398:

Note:  The number of moderators permitted on the Snapparazzi platform will be capped and pegged to a ratio between 

number of video content on our servers.

TOTAL MODERATORS 
FUND = $398

US$0,008

US$0,008

495.000

50
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Revenue Distribution

60.0%

18.0%

20.0%

2%

Revenues generated by Advertising are distributed as follows:

Content Creator Snapparazzi Fees Viewers CommissionsModerator Fund
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80.0%

18.0%

2%

For revenues generated by the sale of content in the “breaking news” category, 

the distribution is as follows: 

Content Creator Snapparazzi Fees Moderator Fund
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- For HR,

- Global office network  operating expenditure

- Maintenance and the updates of the Snapparazzi platform.

- The server and associated data storage costs

- Marketing and sponsorship campaigns

Disbursement of Snapparazzi gross profit : 

Snapparazzi Objectives 

Attract traffic Attract Content Purchasers 
(the Media)

Attract Advertisers Keep Traffic

Snapparazzi
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Attracting traffic 

• Identify target demographic

• Create or purchase interesting demographically suitable content to be uploaded

onto the platform during soft launch

• Social media celebrity endorsement/tie up

• Traditional celebrity endorsement/tie up

• Sponsor freelance journalists for exclusive content - deploy them to potentially news worthy

areas to take footage to be uploaded to the platform - where can sell to any party.

• Launch a social media campaign to target demographic

• Sponsor target demographic events - i.e. music festivals, on-line gaming

• Highlight USP - pay to watch content

• Easy to use and friendly app

• Competitions - top earner - top video - most watched etc

• Incentivise current specific content uploaders, i.e. car reviews, gaming reviews etc

42

Attracting Content Purchasers 
(Media) 

• Direct network introduction to create awareness

• Launch and introductory special offers (regional) à Worldwide

sales   direct target by regional offices

• Free signup to receive push notifications of interesting news

• Assignment request – request users for specific footage

• The footage/reports from the sponsored freelance journalists will

be available as exclusive content.

.
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Attracting Advertisers 

• Organically by traffic volume

• Direct Sales target by regional offices

• Introductory offer - subsidised  by Snapparazzi

• Free live advert tracking statistics

• Guaranteed audience – users choose to watch adverts in return for payment

Keeping Traffic

• Constant stream of new content upload

• Functional, reliable and to easy to use platform

• Ensure continuity of the payment system

• Reward system - with increasing tiers to earn more tokens per view

• Competitions - top earner - top video - most watched etc

• Make it fun - an app to use when passing time



Snapparazzi is aiming for a 0.5% share of the video advertising online 
market in the first year, rising to 1% in Year 2 and 1.5% in Year 3. 

Snapparazzi is forecasted to generate over $1.2 billion in revenues by its 3rd 
year of operation:

Revenue & Profit Projections

Snapparazzi  Revenue  Forecast

Snapparazzi-Gross-Profit-Forecast

 $200,000,000

 $400,000,000

 $600,000,000

 $800,000,000

 $1,000,000,000

 $1,200,000,000

 $1,400,000,000

$-

 $200,000,000

 $400,000,000

 $600,000,000

 $800,000,000

 $1,000,000,000

 $1,200,000,000

 $1,400,000,000

$-

$26.3m $76.9m

$220.5m

2019 2020 2021

2019 2020 2021

Snapparazzi  Total  Revenue Snapparazzi  Gross  Profit

Snapparazzi  Total  Revenue Viewer  Total  Revenue

Creator  Total  Revenue Moderator   Total  Revenue
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Snapparazzi gross profit margin is forecasted over $220 million by its 3rd 
year of operation: 



The Snapparazzi Token Pre-Sale & ICO 

The Snapparazzi Token Pre-Sale will begin on September 14th, 2018 and 
will last until September 24th, 2018. If the soft cap is not reached, the 
funds will be returned to investors. The Token Pre-Sale will end when the 
hard cap is reached. The Pre-Sale’s main features: 

The ICO will take place between October 1th and October 29th, 2018. A 
total of 735 million SnapCoin tokens will be issued in total, which are 
distributed among the participants of Pre-ICO, main ICO, the team and 
advisors of the project. The ICO’s main features:

Snapparazzi  Pre-ICO 

$0.18

25%

154,000,000 SnapCoin

Token Price

Token Price Discount

Target Hard Cap 

Snapparazzi ICO 

$0.18

15 to 5%

308,000,000 SnapCoin

Token Price

Token Price Discount

Target Hard Cap 

45



Allocation Of ICO Funds

After the ICO, investors will receive their SnapCoin on an ERC20 wallet 
directly delivered via the smart contract. SnapCoin created during the 
Pre-ICO and ICO periods will be allocated as follow: 

All the funds raised during the ICO will be used for the successful launch 
and subsequent intensive development of the Snapparazzi app and 
platform.  

All tokens unsold during the ICO will be burnt. The SnapCoin allowed to the 
team and Advisor will be locked during one year. 

70%

50%

30%

9%

10%

5%

5%
5%

6%

10%

ICO

Airdrop

Reserve

Team

Advisor

Administration 

Reserve

HR & Development 

Legal Costs 

Marketing

46



The Snapparazzi Token Economics 

The Snapparazzi mobile app operates via SnapCoin token, a utility 
token based on the Ethereum ERC20 token standard.  ERC stands for 
Ethereum Request for Comments. This is an official protocol for 
proposing improvements to the Ethereum network, while ’20’ is the 
unique proposal ID number. ERC20 defines a set of rules which need to be 
met in order for a token to be accepted and called as 'ERC20 Token'. The 
standard rules apply to all ERC20 Tokens since these rules are required to 
interact with each other on the Ethereum network. These tokens are 
blockchain assets that have value and can be sent and received, like 
Bitcoin, Litecoin, Ethereum, or any other cryptocurrency.  The 
difference between these tokens and a standalone currency such as 
Bitcoin or Litecoin is that ERC20 tokens piggyback on the Ethereum 
network, using Ethereum addresses and are sent through Ethereum 
transactions.  

Based on the Ethereum blockchain, the SnapCoin token 
implementation corresponds to a widely distributed standard and allows 
token holders to easily store and manage their tokens using existing 
Ethereum wallets.  
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RoadMap
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Legal & KYC/AML Issues 

The SnapCoin sale will strictly follow KYC (Know your customer) and AML 
(Anti-Money Laundering) policy. As part of the KYC and AML requirements, 
investors who want to purchase SNAPcoin tokens will have to provide to the 
company the following details via the dedicated ICO website : 

- First and last name
- Date and location of birth
- Current address - Citizenship

SnapCoin tokens will be generated and distributed only when the AML/KYC 
process is completed. The participants’ personal information and identity 
proofs are then compared to those within a legal database. 
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Risk Factors 

An acquisition of the SNAPPARAZZI tokens involves a high degree of risk. Each potential purchaser of the SNAPPARAZZI tokens 

should carefully consider the following information about these risks before he decides to buy the SNAPPARAZZI tokens. If any of 

the following risks actually occurs, the Snapparazzi Platform and the value of the SNAPPARAZZI tokens could be materially 

adversely affected. All initial coin offerings (ICOs) in the crypto/blockchain industry share similar risks whether they disclose those 

risks or not. The degree to which the SNAPPARAZZI ICO is more or less risky than other ICOs should be determined by the 

prospective ICO participant. Snapparazzi aim in this section, to fully disclose known potential risks in the spirit of transparency. 

Risks and uncertainties described below in this White Paper may not be exhaustive.  Additional risks and uncertainties may also 

materially adversely affect on the Snapparazzi Platform or the value of the SNAPPARAZZI tokens. 

RISKS CONNECTED TO THE VALUE OF SNAPPARAZZI TOKENS Lack of Development of Market for SNAPPARAZZI tokens. Because 

there has been no prior public trading market for the SNAPPARAZZI tokens, the sale of the SNAPPARAZZI tokens described in this 

White Paper may not result in an active or liquid market for the SNAPPARAZZI tokens, and their price may be highly volatile. 

Although applications have been made to the cryptographic token exchanges for the SNAPPARAZZI tokens to be admitted to 

trading, an active public market may not develop or be sustained after the SNAPPARAZZI Token sale. If a liquid trading market for 

the SNAPPARAZZI tokens does not develop, the price of the SNAPPARAZZI tokens may become more volatile and coin holders may 

be unable to sell or otherwise transact in the SNAPPARAZZI tokens at any time.  Risks Relating to Highly Speculative Traded Price. 

The valuation of digital coins in a secondary market is usually not transparent, and highly speculative. The SNAPPARAZZI tokens 

do not hold any ownership rights to Company’s assets and, therefore, are not backed by any tangible asset. Traded price of the 

SNAPPARAZZI tokens can fluctuate greatly within a short period of time. There is a high risk that a coin holder could lose his/her 

entire contribution amount. In the worst-case scenario, the SNAPPARAZZI tokens could be rendered worthless. SNAPPARAZZI 

tokens May Have No Value.  The SNAPPARAZZI tokens may have no value and there is no guarantee or representation of liquidity 

for the SNAPPARAZZI tokens. Company Parties are not and shall not be responsible for or liable for the market value of the 

SNAPPARAZZI tokens, the transferability and/or liquidity of the SNAPPARAZZI tokens and/or the availability of any market for the 

SNAPPARAZZI tokens through third parties or otherwise. For the purposes of this Section of the White Paper, the term "Company 

Parties" shall include Company and its respective past, present and future employees, officers, directors, contractors, consultants, 

attorneys, accountants, financial advisors, equity holders, suppliers, vendors, service providers, parent companies, subsidiaries, 

affiliates, agents, representatives, predecessors, successors and assigns (hereinafter in this Section – "Company Parties"). 

SNAPPARAZZI tokens May Be Non-Refundable.  Except for as provided in a legally binding documentation or prescribed by the 

applicable legislation, Company Parties are not obliged to provide the SNAPPARAZZI Token holders with a refund related to the 

SNAPPARAZZI tokens. No promises of future performance or price are or will be made in respect to the SNAPPARAZZI tokens, 

including no promise of inherent value, no promise of continuing payments, and no guarantee that the coins will hold any 

particular value. Therefore, the recovery of spent resources may be impossible or may be subject to foreign laws or regulations, 

which may not be the same as the private law of the SNAPPARAZZI Token holder 

BLOCKCHAIN AND SOFTWARE RISKS Blockchain Delay Risk. On the most blockchains used for cryptocurrencies' transactions (e.g., 

Ethereum, Bitcoin blockchains), timing of block production is determined by proof of work so block production can occur at

random times. For example, the cryptocurrency sent as a payment for the SNAPPARAZZI tokens in the final seconds of the

SNAPPARAZZI Token sale may not get included into that period. The respective blockchain may not include the purchaser’s 

transaction at the time the purchaser expects and the payment for the SNAPPARAZZI tokens may reach the intended wallet 

address not in the same day the purchaser sends the cryptocurrency. Blockchain Congestion Risk. The most blockchains used for

cryptocurrencies' transactions (e.g., Ethereum, Bitcoin blockchains) are prone to periodic congestion during which transactions 

can be delayed or lost. Individuals may also intentionally spam the network in an attempt to gain an advantage in purchasing 

cryptographic coins. That may result in a situation where block producers may not include the purchaser’s transaction when the 

purchaser wants or the purchaser’s transaction may not be included at all. Risk of Software Weaknesses. The coin smart contract 

concept, the underlying software application and software platform (i.e. the Ethereum, Bitcoin blockchains) are still in an early

development stage and unproven. There are no representations and warranties that the process for creating the SNAPPARAZZI 

tokens will be uninterrupted or error-free. There is an inherent risk that the software could contain weaknesses, vulnerabilities or

bugs causing, inter alia, the complete loss of the cryptocurrency and/or the SNAPPARAZZI tokens. Risk of New Technology. The 

Snapparazzi Platform, the SNAPPARAZZI tokens and all of the matters set forth in this White Paper are new and untested. The 

Snapparazzi Platform and the SNAPPARAZZI tokens might not be capable of completion, creation, implementation or adoption. 

It is possible that no blockchain utilising the Snapparazzi Platform will be ever launched.

Purchaser of the SNAPPARAZZI tokens should not rely on the Snapparazzi Platform, the coin smart contract or the ability to

receive the SNAPPARAZZI tokens associated with the Snapparazzi Platform in the future. Even if the Snapparazzi Platform is

completed, implemented and adopted, it might not function as intended, and any SNAPPARAZZI tokens may not have

functionality that is desirable or valuable. Also, technology is changing rapidly, so the Snapparazzi Platform and the 

SNAPPARAZZI tokens may become outdated. 

SECURITY RISKS Risk of Loss of Private Keys. The SNAPPARAZZI tokens may be held by coin holder in his digital wallet or vault, 

which requires a private key, or a combination of private keys, for access. Accordingly, loss of requisite private keys associated 

with such coin holder’s digital wallet or vault storing the SNAPPARAZZI tokens will result in loss of such SNAPPARAZZI tokens, 

access to coin holder’s coin balance and/or any initial balances in blockchains created by third parties. Moreover, any third party 

that gains access to such private keys, including by gaining access to login credentials of a hosted wallet or vault service the coin 

holder uses, may be able to misappropriate the coin holder’s SNAPPARAZZI tokens. 
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An acquisition of the SNAPPARAZZI tokens involves a high degree of risk. Each potential purchaser of the SNAPPARAZZI tokens

should carefully consider the following information about these risks before he decides to buy the SNAPPARAZZI tokens. If any of 

the following risks actually occurs, the Snapparazzi Platform and the value of the SNAPPARAZZI tokens could be materially 

adversely affected. All initial coin offerings (ICOs) in the crypto/blockchain industry share similar risks whether they disclose those 

risks or not. The degree to which the SNAPPARAZZI ICO is more or less risky than other ICOs should be determined by the

prospective ICO participant. Snapparazzi aim in this section, to fully disclose known potential risks in the spirit of transparency. 

Risks and uncertainties described below in this White Paper may not be exhaustive. Additional risks and uncertainties may also

materially adversely affect on the Snapparazzi Platform or the value of the SNAPPARAZZI tokens. 

RISKS CONNECTED TO THE VALUE OF SNAPPARAZZI TOKENS Lack of Development of Market for SNAPPARAZZI tokens. Because 

there has been no prior public trading market for the SNAPPARAZZI tokens, the sale of the SNAPPARAZZI tokens described in this 

White Paper may not result in an active or liquid market for the SNAPPARAZZI tokens, and their price may be highly volatile.

Although applications have been made to the cryptographic token exchanges for the SNAPPARAZZI tokens to be admitted to

trading, an active public market may not develop or be sustained after the SNAPPARAZZI Token sale. If a liquid trading market for 

the SNAPPARAZZI tokens does not develop, the price of the SNAPPARAZZI tokens may become more volatile and coin holders may 

be unable to sell or otherwise transact in the SNAPPARAZZI tokens at any time. Risks Relating to Highly Speculative Traded Price. 

The valuation of digital coins in a secondary market is usually not transparent, and highly speculative. The SNAPPARAZZI tokens

do not hold any ownership rights to Company’s assets and, therefore, are not backed by any tangible asset. Traded price of the 

SNAPPARAZZI tokens can fluctuate greatly within a short period of time. There is a high risk that a coin holder could lose his/her 

entire contribution amount. In the worst-case scenario, the SNAPPARAZZI tokens could be rendered worthless. SNAPPARAZZI 

tokens May Have No Value. The SNAPPARAZZI tokens may have no value and there is no guarantee or representation of liquidity

for the SNAPPARAZZI tokens. Company Parties are not and shall not be responsible for or liable for the market value of the

SNAPPARAZZI tokens, the transferability and/or liquidity of the SNAPPARAZZI tokens and/or the availability of any market for the 

SNAPPARAZZI tokens through third parties or otherwise. For the purposes of this Section of the White Paper, the term "Company 

Parties" shall include Company and its respective past, present and future employees, officers, directors, contractors, consultants,

attorneys, accountants, financial advisors, equity holders, suppliers, vendors, service providers, parent companies, subsidiaries,

affiliates, agents, representatives, predecessors, successors and assigns (hereinafter in this Section – "Company Parties"). 

SNAPPARAZZI tokens May Be Non-Refundable. Except for as provided in a legally binding documentation or prescribed by the 

applicable legislation, Company Parties are not obliged to provide the SNAPPARAZZI Token holders with a refund related to the 

SNAPPARAZZI tokens. No promises of future performance or price are or will be made in respect to the SNAPPARAZZI tokens, 

including no promise of inherent value, no promise of continuing payments, and no guarantee that the coins will hold any 

particular value. Therefore, the recovery of spent resources may be impossible or may be subject to foreign laws or regulations, 

which may not be the same as the private law of the SNAPPARAZZI Token holder 

BLOCKCHAIN AND SOFTWARE RISKS Blockchain Delay Risk.  On the most blockchains used for cryptocurrencies' transactions (e.g., 

Ethereum, Bitcoin blockchains), timing of block production is determined by proof of work so block production can occur at 

random times. For example, the cryptocurrency sent as a payment for the SNAPPARAZZI tokens in the final seconds of the 

SNAPPARAZZI Token sale may not get included into that period. The respective blockchain may not include the purchaser’s 

transaction at the time the purchaser expects and the payment for the SNAPPARAZZI tokens may reach the intended wallet 

address not in the same day the purchaser sends the cryptocurrency. Blockchain Congestion Risk.  The most blockchains used for 

cryptocurrencies' transactions (e.g., Ethereum, Bitcoin blockchains) are prone to periodic congestion during which transactions 

can be delayed or lost. Individuals may also intentionally spam the network in an attempt to gain an advantage in purchasing 

cryptographic coins. That may result in a situation where block producers may not include the purchaser’s transaction when the 

purchaser wants or the purchaser’s transaction may not be included at all. Risk of Software Weaknesses.  The coin smart contract 

concept, the underlying software application and software platform (i.e. the Ethereum, Bitcoin blockchains) are still in an early 

development stage and unproven. There are no representations and warranties that the process for creating the SNAPPARAZZI 

tokens will be uninterrupted or error-free. There is an inherent risk that the software could contain weaknesses, vulnerabilities or 

bugs causing, inter alia, the complete loss of the cryptocurrency and/or the SNAPPARAZZI tokens. Risk of New Technology.  The 

Snapparazzi Platform, the SNAPPARAZZI tokens and all of the matters set forth in this White Paper are new and untested. The 

Snapparazzi Platform and the SNAPPARAZZI tokens might not be capable of completion, creation, implementation or adoption. 

It is possible that no blockchain utilising the Snapparazzi Platform will be ever launched.  

Purchaser of the SNAPPARAZZI tokens should not rely on the Snapparazzi Platform, the coin smart contract or the ability to 

receive the SNAPPARAZZI tokens associated with the Snapparazzi Platform in the future.  Even if the Snapparazzi Platform is 

completed, implemented and adopted, it might not function as intended, and any SNAPPARAZZI tokens may not have 

functionality that is desirable or valuable. Also, technology is changing rapidly, so the Snapparazzi Platform and the 

SNAPPARAZZI tokens may become outdated. 

SECURITY RISKS Risk of Loss of Private Keys.  The SNAPPARAZZI tokens may be held by coin holder in his digital wallet or vault, 

which requires a private key, or a combination of private keys, for access. Accordingly, loss of requisite private keys associated 

with such coin holder’s digital wallet or vault storing the SNAPPARAZZI tokens will result in loss of such SNAPPARAZZI tokens, 

access to coin holder’s coin balance and/or any initial balances in blockchains created by third parties. Moreover, any third party 

that gains access to such private keys, including by gaining access to login credentials of a hosted wallet or vault service the coin 

holder uses, may be able to misappropriate the coin holder’s SNAPPARAZZI tokens. 
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Lack of Coin Security. The SNAPPARAZZI tokens may be subject to expropriation and or/theft. Hackers or other malicious 

groups or organizations may attempt to interfere with the coin smart contract which creates the SNAPPARAZZI 

tokens or the SNAPPARAZZI tokens in a variety of ways, including, but not limited to, malware attacks, denial of service attacks, 

consensus-based attacks, Sybil attacks, smurfing and spoofing. Furthermore, because the Ethereum platform rests on open 

source software, there is the risk that Ethereum smart contracts may contain intentional or unintentional bugs or weaknesses 

which may negatively affect the SNAPPARAZZI tokens or result in the loss of SNAPPARAZZI tokens, the loss of ability to access 

or control the SNAPPARAZZI tokens. In the event of such a software bug or weakness, there may be no remedy and holders of 

the SNAPPARAZZI tokens are not guaranteed any remedy, refund or compensation. Attacks on Coin Smart Contract.  The 

blockchain used for the coin smart contract which creates the SNAPPARAZZI tokens is susceptible to mining attacks, including 

double-spend attacks, majority mining power attacks, "selfish-mining" attacks, and race condition attacks. Any successful 

attacks present a risk to the coin smart contract, expected proper execution and sequencing of the SNAPPARAZZI Token 

transactions, and expected proper execution and sequencing of contract computations. Failure to Map a Public Key to 

Purchaser’s Account. Failure of a purchaser of the SNAPPARAZZI tokens to map a public key to such purchaser’s account 

may result in third parties being unable to recognise purchaser’s SNAPPARAZZI Token balance on the Ethereum blockchain 

when and if they configure the initial balances of a new blockchain based upon the Snapparazzi Platform. Risk of 

Incompatible Wallet Service. The wallet or wallet service provider used for the acquisition and storage of the SNAPPARAZZI 

tokens, has to be technically compatible with the SNAPPARAZZI tokens. The failure to assure this may have the result that 

purchaser of the SNAPPARAZZI tokens will not gain access to his SNAPPARAZZI tokens. 

RISKS RELATING TO PLATFORM DEVELOPMENT Risk Related to Reliance on Third Parties.  Even if completed, the 

Snapparazzi Platform will rely, in whole or partly, on third parties to adopt and implement it and to continue to develop, supply, 

and otherwise support it. There is no assurance or guarantee that those third parties will complete their work, properly 

carry out their obligations, or otherwise meet anyone’s needs, all of which might have a material adverse effect on the 

Snapparazzi Platform. Dependence of Snapparazzi Platform on Senior Management Team.  Ability of the senior management 

team which is responsible for maintaining competitive position of the Snapparazzi Platform is dependent to a large degree on 

the services of each member of that team. The loss or diminution in the services of members of respective senior management 

team or an inability to attract, retain and maintain additional senior management personnel could have a material adverse 

effect on the Snapparazzi Platform. Competition for personnel with relevant expertise is intense due to the small number of 

qualified individuals, and this situation seriously affects the ability to retain its existing senior management and attract 

additional qualified senior management personnel, which could have a significant adverse impact on the Snapparazzi 

Platform. Dependence of Snapparazzi Platform on Various Factors.  The development of the Snapparazzi Platform may be 

abandoned for a number of reasons, including lack of interest from the public, lack of funding, lack of commercial success or 

prospects, or departure of key personnel. Lack of Interest 

to the Snapparazzi Platform. Even if the Snapparazzi Platform is finished and adopted and launched, the ongoing success of the

Snapparazzi Platform relies on the interest and participation of third parties like developers. There can be no assurance or 

guarantee that there will be sufficient interest or participation in the Snapparazzi Platform. Changes to the Snapparazzi 

Platform. The Snapparazzi Platform is still under development and may undergo significant changes over time. Although the

project management team intends for the Snapparazzi Platform to have the features and specifications set forth in this White 

Paper, changes to such features and specifications can be made for any number of reasons, any of which may mean that the

Snapparazzi Platform does not meet expectations of holder of the SNAPPARAZZI tokens. Risk Associated with Other 

Applications. The Snapparazzi Platform may give rise to other, alternative projects, promoted by unaffiliated third parties, under

which the SNAPPARAZZI Token will have no intrinsic value. Risk of an Unfavorable Fluctuation of Cryptocurrency Value. The 

proceeds of the sale of the SNAPPARAZZI tokens will be denominated in cryptocurrency, and may be converted into other 

cryptographic and fiat (e.g. US$) currencies. If the value of cryptocurrencies fluctuates unfavorably during or after the 

SNAPPARAZZI Token sale, the project management team may not be able to fund development or may not be able to develop 

or maintain the Snapparazzi Platform in the manner that it intended. 

RISKS ARISING IN THE COURSE OF COMPANY PARTIES' BUSINESS Risk of Conflicts of Interest. Company Parties may be engaged 

in transactions with related parties, including respective majority shareholder companies controlled by the entity or in which 

the same entity owns an interest, and other affiliates, and may continue to do so in the future. Conflicts of interest may arise 

between any Company Party's affiliates and respective Company Party, potentially resulting in the conclusion of transactions on 

terms not determined by market forces. Risks Related to Invalidation of Company Parties Transactions. Company Parties have

taken a variety of actions relating to their business that, if successfully challenged for not complying with applicable legal 

requirements, could be invalidated or could result in the imposition of liabilities on respective Company Party. Since applicable

legislation may subject to many different interpretations, respective Company Party may not be able to successfully defend any 

challenge brought against such transactions, and the invalidation of any such transactions or imposition of any such liability 

may, individually or in the aggregate, have a material adverse effect on the Snapparazzi Platform. Risk Arising from Emerging 

Markets. Company Parties or some of them may operate on emerging markets. Emerging markets are subject to greater risks

than more developed markets, including significant legal, economic and political risks. Emerging economies are subject to rapid 

change and that the information set out in this White Paper may become outdated relatively quickly. 

GOVERNMENTAL RISKS Uncertain Regulatory Framework The regulatory status of cryptographic coins, digital assets and 

blockchain technology is unclear or unsettled in many jurisdictions. It is difficult to predict how or whether governmental 

authorities will regulate such technologies. It is likewise difficult to predict how or whether any governmental authority may 

make changes to existing laws, regulations and/or rules that will affect cryptographic coins, digital assets, blockchain 

technology and its applications. Such changes could negatively impact the coins in various ways, including, for example,
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Lack of Coin Security. The SNAPPARAZZI tokens may be subject to expropriation and or/theft. Hackers or other malicious groups 

or organizations may attempt to interfere with the coin smart contract which creates the SNAPPARAZZI tokens or the 

SNAPPARAZZI tokens in a variety of ways, including, but not limited to, malware attacks, denial of service attacks, consensus-based 

attacks, Sybil attacks, smurfing and spoofing. Furthermore, because the Ethereum platform rests on open source software, there is

the risk that Ethereum smart contracts may contain intentional or unintentional bugs or weaknesses which may negatively affect 

the SNAPPARAZZI tokens or result in the loss of SNAPPARAZZI tokens, the loss of ability to access or control the SNAPPARAZZI 

tokens. In the event of such a software bug or weakness, there may be no remedy and holders of the SNAPPARAZZI tokens are not

guaranteed any remedy, refund or compensation. Attacks on Coin Smart Contract. The blockchain used for the coin smart contract 

which creates the SNAPPARAZZI tokens is susceptible to mining attacks, including double-spend attacks, majority mining power 

attacks, "selfish-mining" attacks, and race condition attacks. Any successful attacks present a risk to the coin smart contract,

expected proper execution and sequencing of the SNAPPARAZZI Token transactions, and expected proper execution and

sequencing of contract computations. Failure to Map a Public Key to Purchaser’s Account. Failure of a purchaser of the 

SNAPPARAZZI tokens to map a public key to such purchaser’s account may result in third parties being unable to recognise 

purchaser’s SNAPPARAZZI Token balance on the Ethereum blockchain when and if they configure the initial balances of a new 

blockchain based upon the Snapparazzi Platform. Risk of Incompatible Wallet Service. The wallet or wallet service provider used 

for the acquisition and storage of the SNAPPARAZZI tokens, has to be technically compatible with the SNAPPARAZZI tokens. The

failure to assure this may have the result that purchaser of the SNAPPARAZZI tokens will not gain access to his SNAPPARAZZI 

tokens.

RISKS RELATING TO PLATFORM DEVELOPMENT Risk Related to Reliance on Third Parties. Even if completed, the Snapparazzi 

Platform will rely, in whole or partly, on third parties to adopt and implement it and to continue to develop, supply, and otherwise

support it. There is no assurance or guarantee that those third parties will complete their work, properly carry out their 

obligations, or otherwise meet anyone’s needs, all of which might have a material adverse effect on the Snapparazzi Platform. 

Dependence of Snapparazzi Platform on Senior Management Team. Ability of the senior management team which is responsible

for maintaining competitive position of the Snapparazzi Platform is dependent to a large degree on the services of each member

of that team. The loss or diminution in the services of members of respective senior management team or an inability to attract, 

retain and maintain additional senior management personnel could have a material adverse effect on the Snapparazzi Platform.

Competition for personnel with relevant expertise is intense due to the small number of qualified individuals, and this situation

seriously affects the ability to retain its existing senior management and attract additional qualified senior management 

personnel, which could have a significant adverse impact on the Snapparazzi Platform. Dependence of Snapparazzi Platform on 

Various Factors. The development of the Snapparazzi Platform may be abandoned for a number of reasons, including lack of

interest from the public, lack of funding, lack of commercial success or prospects, or departure of key personnel. Lack of Interest 

to the Snapparazzi Platform.  Even if the Snapparazzi Platform is finished and adopted and launched, the ongoing success of the 

Snapparazzi Platform relies on the interest and participation of third parties like developers. There can be no assurance or 

guarantee that there will be sufficient interest or participation in the Snapparazzi Platform. Changes to the Snapparazzi 

Platform.  The Snapparazzi Platform is still under development and may undergo significant changes over time.  Although the 

project management team intends for the Snapparazzi Platform to have the features and specifications set forth in this White 

Paper, changes to such features and specifications can be made for any number of reasons, any of which may mean that the 

Snapparazzi Platform does not meet expectations of holder of the SNAPPARAZZI tokens. Risk Associated with Other 

Applications. The Snapparazzi Platform may give rise to other, alternative projects, promoted by unaffiliated third parties, under 

which the SNAPPARAZZI Token will have no intrinsic value. Risk of an Unfavorable Fluctuation of Cryptocurrency Value.  The 

proceeds of the sale of the SNAPPARAZZI tokens will be denominated in cryptocurrency, and may be converted into other 

cryptographic and fiat (e.g. US$) currencies. If the value of cryptocurrencies fluctuates unfavorably during or after the 

SNAPPARAZZI Token sale, the project management team may not be able to fund development or may not be able to develop 

or maintain the Snapparazzi Platform in the manner that it intended. 

RISKS ARISING IN THE COURSE OF COMPANY PARTIES' BUSINESS Risk of Conflicts of Interest.  Company Parties may be engaged 

in transactions with related parties, including respective majority shareholder companies controlled by the entity or in which 

the same entity owns an interest, and other affiliates, and may continue to do so in the future. Conflicts of interest may arise 

between any Company Party's affiliates and respective Company Party, potentially resulting in the conclusion of transactions on 

terms not determined by market forces. Risks Related to Invalidation of Company Parties Transactions. Company Parties have 

taken a variety of actions relating to their business that, if successfully challenged for not complying with applicable legal 

requirements, could be invalidated or could result in the imposition of liabilities on respective Company Party. Since applicable 

legislation may subject to many different interpretations, respective Company Party may not be able to successfully defend any 

challenge brought against such transactions, and the invalidation of any such transactions or imposition of any such liability 

may, individually or in the aggregate, have a material adverse effect on the Snapparazzi Platform. Risk Arising from Emerging 

Markets.  Company Parties or some of them may operate on emerging markets. Emerging markets are subject to greater risks 

than more developed markets, including significant legal, economic and political risks. Emerging economies are subject to rapid 

change and that the information set out in this White Paper may become outdated relatively quickly. 

GOVERNMENTAL RISKS Uncertain Regulatory Framework   The regulatory status of cryptographic coins, digital assets and 

blockchain technology is unclear or unsettled in many jurisdictions. It is difficult to predict how or whether governmental 

authorities will regulate such technologies. It is likewise difficult to predict how or whether any governmental authority may 

make changes to existing laws, regulations and/or rules that will affect cryptographic coins, digital assets, blockchain 

technology and its applications. Such changes could negatively impact the coins in various ways, including, for example, 

54



Failure to Obtain, Maintain or Renew Licenses and Permits.  Although as of the date of starting of the SNAPPARAZZI Token 

sale there are no statutory requirements obliging Company to receive any licenses and permits necessary for carrying out of its 

activity, there is the risk that such statutory requirements may be adopted in the future and may relate to any of Company 

Parties.  In this case, Company Parties' business will depend on the continuing validity of such licenses and permits and its 

compliance with their terms. Regulatory authorities will exercise considerable discretion in the timing of license issuance 

and renewal and the monitoring of licensees’ compliance with license terms. Requirements which may be imposed by these 

authorities and which may require any of Company Party to comply with numerous standards, recruit qualified personnel, 

maintain necessary technical equipment and quality control systems, monitor our operations, maintain appropriate 

filings and, upon request, submit appropriate information to the licensing authorities, may be costly and time-

consuming and may result in delays in the commencement or continuation of operation of the Snapparazzi Platform. 

Further, private individuals and the public at large possess rights to comment on and otherwise engage in the licensing 

process, including through intervention in courts and political pressure. Accordingly, the licenses any Company Party may 

need may not be issued or renewed, or if issued or renewed, may not be issued or renewed in a timely fashion, or may 

involve requirements which restrict any Company Party's ability to conduct its operations or to do so profitably. Risk of 

Government Action.  The industry in which Company Parties operate is new, and may be subject to heightened oversight and 

scrutiny, including investigations or enforcement actions. There can be no assurance that governmental authorities will not 

examine the operations of Company Parties and/or pursue enforcement actions against them. All of this may subject Company 

Parties to judgments, settlements, fines or penalties, or cause Company Parties to restructure their operations and activities or 

to cease offering certain products or services, all of which could harm Company Parties' reputation or lead to higher 

operational costs, which may in turn have a material adverse effect on the SNAPPARAZZI 

tokens and/or the development of the Snapparazzi Platform. Risk of Burden of Applicable Laws, Regulations and Standards.

Failure to comply with existing laws and regulations or the findings of government inspections, or increased governmental

regulation of Company Parties operations, could result in substantial additional compliance costs or various sanctions, which

could materially adversely affect Company Parties business and the Snapparazzi Platform. Company Parties operations and

properties are subject to regulation by various government entities and agencies, in connection with ongoing compliance with 

existing laws, regulations and standards. Regulatory authorities exercise considerable discretion in matters of enforcement and

interpretation of applicable laws, regulations and standards. Respective authorities have the right to, and frequently do, conduct 

periodic inspections of any Company Party's operations and properties throughout the year. Any such future inspections may 

conclude that any Company Party has violated laws, decrees or regulations, and it may be unable to refute such conclusions or

remedy the violations. Any Company Party's failure to comply with existing laws and regulations or the findings of government

inspections may result in the imposition of fines or penalties or more severe sanctions or in requirements that respective Company 

Party cease certain of its business activities, or in criminal and administrative penalties applicable to respective officers. Any such

decisions, requirements or sanctions, or any increase in governmental regulation of respective operations, could increase 

Company Parties' costs and materially adversely affect Company Parties business and the Snapparazzi Platform. Unlawful or

Arbitrary Government Action. Governmental authorities may have a high degree of discretion and, at times, act selectively or

arbitrarily, without hearing or prior notice, and sometimes in a manner that is contrary a law or influenced by political or 

commercial considerations. Moreover, the government also has the power in certain circumstances, by regulation or government

act, to interfere with the performance of, nullify or terminate contracts. Unlawful, selective or arbitrary governmental actions have 

reportedly included the denial or withdrawal of licenses, sudden and unexpected tax audits, criminal prosecutions and civil
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