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Abstract 
In recent years, the cryptocurrency world has experienced such an 
enormous and explosive growth that existing cryptocurrency 
exchanges are unable or capable of keeping up with the demand. 
There are more cryptocurrency traders in the world buying and 
selling coins than ever before. In 2017, the increasing number of 
new customers’ registration had reached to the point where 
cryptocurrency exchanges were unable to handle new user sign 
ups, often making customers wait days on end for their accounts 
to be approved which made it difficult, time consuming, and 
ultimately frustrating for customers to get any kind of responsive 
support. This topped with the fact that these same exchanges are 
masquerading around like they are keeping user funds and data 
safe and secure.  

 
“Thus far in 2018, $760 million in crypto has been stolen from exchanges such as Bitgrail, 

Coincheck, Bithumb, and countless others. Each day, news turns up of a new way crypto exchanges 

are being hacked.”
1  

 
It seems that there are no crypto exchanges, big or small, that can 
keep the customers’ funds safe and secure. 
 
We, on the other hand, with our team, have created a 
cryptocurrency exchange that has quick and easy new user 
registration, a simple and powerful user interface with 
comprehensive easy to use tools for the novice, as well as the 
professional crypto trader. It is an incredibly safe, secure, and 
tested crypto exchange that has the customer’s best interests in 
mind, when it comes to data, security, customer service, trading 
tools, convenience and UI (User Interface) design.   

                                                           
1 https://ci.covesting.io/news/cryptocurrency-news/cryptocurrency-theft-triples-year-over-year 
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Problems 
 

Currently, the only way to start trading cryptocurrencies is through the use 
of cryptocurrency exchanges which are always evolving. Centralized 
exchanges are convenient and popular among most traders. However, they 
do come with their own set of problems. 

 
 

The top problems that cryptocurrency 

exchanges face: 
 

1. Security - There have been many cases of cryptocurrency 
exchanges being hacked because of lack of security.  
 
 
“the Mt. Gox hack. It’s the most publicized and largest hack to date, with unrecovered 
Bitcoins totaling 650,000. Another notable hack occurred on the Bitfinex platform more 

recently (120,000 BTC was stolen).”
2 

 
 

2. Liquidity – The cryptocurrency market cannot handle 
large orders without changing the value associated with the 
currency involved, because there is not enough liquidity in 
the market. 

 
“Liquidity is defined as the ability of an asset to be converted into cash, on demand, without 
any difficulty. In the case of cryptocurrency, liquidity translates into how easily it can be 

bought or sold for exactly the worth it has, i.e., without any need for discounts.” 3 
  

                                                           
2 https://ci.covesting.io/news/cryptocurrency-news/cryptocurrency-theft-triples-year-over-year 

3 https://strategiccoin.com/cryptocurrency-liquid-market/ 
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3. High Trading Fees - Many well-known cryptocurrency 
exchanges ask for a transactional fee between 0.25% to .3% 
when processing any transaction. 

 
 
 
 
 

Exchange Name 30 day volume Maker Fee Taker Fee 

Binance NA 0.1% 0.1% 

Bitfinex $0 or More 0.1% 0.2% 

Kucoin dependant on trading volume 0.1% 0.1% 

GDAX $0 - $10 Million 0.3% 0.0% 

CEX.io ≤ 5 0.25% 0.16% 

Kraken dependant on trading volume 0.16% 0.26% 

Korbit < 1 Million KRW 0.08% 0.2% 

Poloniex < 600 BTC 0.15% 0.25% 

HitBTC NA 0.1% 0.1% 

Upbit dependant on trading volume 0.15% 0.25% 

*https://bitcoinexchangeguide.com/lowest-cryptocurrency-exchange-trading-fees-list/ 
*https://support.korbit.co.kr/customer/en/portal/articles/2745022-how-much-are-the-trading-fees-maker-taker-fee 

*https://upbit.com/service_center/guide 
 
 
 
 
- 

Maker fees are paid when you add liquidity to our order book by placing a limit order 

below the ticker price for buy, and above the ticker price for sell.  

Taker fees are paid when you remove liquidity from our order book by placing any 

order that is executed against an order on the order book. 

https://bitcoinexchangeguide.com/lowest-cryptocurrency-exchange-trading-fees-list/
https://support.korbit.co.kr/customer/en/portal/articles/2745022-how-much-are-the-trading-fees-maker-taker-fee
https://upbit.com/service_center/guide
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4. Support - The problems with the customer support teams 
are something that most individuals with a cryptocurrency 
exchange account have experienced firsthand on various 
platforms. Submitting a ticket for a simple request as ‘I need 
help with my balances not showing correctly, only to get a 
response 9 days later with an email like the following.’ 
 
“Due to it has taken longer than usual to get your response of the ticket. Therefore, it is 
supposed that the issue has been solved already. We really hope to receive your comment 
and suggestion as every user is critical for us. If you still require customer support agent to 
assist you, please reply the email directly. We appreciate your continued support and 
understanding. 
B*****e Support”4 

 
Above is a word for word e-mail taken from an actual B*****e 
customer. Continuous communication is very important to take care 
of a problem, and that is quite difficult to do when one side (the 
customer support side) is absent for a long period of time or too busy 
to handle the request. 
 
 
 

Crypto Circle Exchange 
 

About US 

Crypto Circle Exchange is the most advanced and secure 
cryptocurrency exchange powered by a cutting edge technology, 
that is capable of over 10 million transactions per second. Our 
customers depend on us, as much as we, upon them. In this world 
of give and take, it has never been as transparent as right now, 
when dealing with our exchange. We want others to look at the 

                                                           
4 Anonymous B*****e customer email from support after 9 days of no contact from customer support 
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symbol we have, and remember instantly our connection with our 
customers. 
At its core, Crypto Circle Exchange is a revolutionary 
cryptocurrency and blockchain asset exchange focused on speed, 
safety, scalability, and customer support. We will issue our own 
token called the Crypto Circle Exchange Coin, with CCX as the 
symbol. CCX is an ERC20 token running on the Ethereum 
blockchain. 

 
 

 

Matching Engine 

 
Crypto Circle Exchange’s matching engine is written in GoLang 
and is capable of 10 Million plus transactions per second with a 
40 nanosecond latency, which makes our exchange one of the 
fastest on the market.  

 
“Just for comparison, 40 nanoseconds is equal to 40 billionths of one second, 
meaning that the speed is around 100 times faster than Nasdaq’s”5 

  
With this in mind, the matching engine will never be bogged down 
due to orders being stuck during routing. 

 
If you combine the transactional speed of Binance, Kucoin, and 
Bitfinex together our exchange still outperforms and leaves the 
competition lacking. 

 

 

                                                           
5 https://www.leaprate.com/cryptocurrency/exchange/100-times-faster-than-nasdaq-the-worlds-fastest-cryptocurrency-exchange-

solution/?utm_campaign=Modulus%20Global%2C%20Inc&utm_source=hs_email&utm_medium=email&utm_content=64717518&_hsenc=p2ANqtz--

sGm65EY7kAj4pktbwI4FeMx599WWVa6Zlucv7cbhpoe2H7yQbveeNj09GQU5TxEB4X3gq5YE4ZFj1fM4WRwyzEgsOGw&_hsmi=64717518 
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*Binance: https://www.binance.com/aboutUs.html?lang=en 

KuCoin: https://assets.kucoin.com/kucoin_whitepaper_en.pdf 
Bitfinex: https://www.alphapoint.com/exchange.html 

Qurrex: https://irishtechnews.ie/qurrex-announces-matching-engine-to-process-over-2-million-transactions-per-second/ 

 
 

High Performance Trading 

 
The exchange platform is developed in the GoLang 
(Google language) programming language which provides 
many advantages over C, C++, Java, C# and Ruby because 
it compiles easily into many operating systems, it helps to 
make concurrency more efficient, also it makes for a more 
accurate, faster, and cleaner coding environment. 

 
The GoLang machine language is extremely fast, and 
capable of processing millions of transactions per second 
with a 40 nanosecond latency. 
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https://irishtechnews.ie/qurrex-announces-matching-engine-to-process-over-2-million-transactions-per-second/
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Multiple years of extensive R&D (Research and 
Development) were invested into creating this exchange 
platform. 
 
 

Order Types 

 
Our exchange supports Limit orders, Market orders and Stop-
Limit orders by default with other optional order types available 
in the future.  

 
 

 

New User Registration, AML, KYC 

 
Our registration system sends verification codes to customers via 
email and SMS to ensure that only genuine and validated users 
are permitted to sign up and use the service, helping deter 
suspicious activity, such as fake users from registering. 

 
The Know Your Customer (KYC) verification service checks the 
identity of the customer’s name, address, and ID documents 
quickly, safely and securely. So that your vital information is 
never at risk of theft. 

 

Our exchange has a built in Anti-Money Laundering (AML) 

algorithm that monitors real-time risk and scoring through a 

machine learning program that notifies admins of any sign of 

misappropriation.  
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Security 

 

Passwords are not stored (hashes are stored). All sensitive 

user data is AES 256 encrypted before being inserted into 

the database for safe keeping. 

 

As a preventative measure, CloudFlare protection is used 

to defend against DDoS (Denial of Service) attacks which 

may occur. 

 

“Cloudflare removes the need to sacrifice performance for security. Instead of 
decreasing performance, Cloudflare’s security features can increase application 
performance because of low-latency security services integrated with traffic 
acceleration”6  

 

For a more secure customer authentication login, 2FA with 
Google Authenticator is offered. 
 

 
“Two-factor authentication works as an extra step in the process, a second security 
layer that will reconfirm your identity. Its purpose is to make attackers' life harder 
and reduce fraud risks”7 
 

 

Tokens are secured with an offline multi-signature wallet / vault 

system for asset protection. 

                                                           
6 https://www.cloudflare.com/security/ 

7 https://heimdalsecurity.com/blog/start-using-two-factor-authentication/ 



12 | P a g e  

 

For all Customers residing in any EU member state, the exchange 

platform is fully GDPR Compliant. 

 

“The General Data Protection Regulation (GDPR) is a legal framework that sets 
guidelines for the collection and processing of personal information of individuals 
within the European Union (EU).”8 

 

 

 

Anti-Market Manipulation 

 
The exchange platforms real-time market surveillance, 
supervision, and compliance system monitors for suspicious 
trading activity such as abnormally large trades, pass-through 
trades, wash trades, spoofing, layering, stuffing, hammering, and 
momentum ignition.   

 
The Market Surveillance & Risk Management Solution also 
provides analytics which meet ESMA MiFID II and other post-
trade reporting. It conforms to the EU Market Abuse Regulation 
(MAR), US Dodd-Frank SEC regulation, and other international 
regulatory frameworks. 
 
 
 
 
 
 
 
 

                                                           
8 https://www.investopedia.com/terms/g/general-data-protection-regulation-gdpr.asp 
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Support Desk 

 
We will have 24 hour live chat support that will help with any 
issue big or small that may need immediate attention any time of 
day. With the presence of a live chat feature, customer satisfaction 
levels raise dramatically. When live support chat is used, it helps 
customer retention. Phone and Email are currently the lowest 
rated customer service touch points. 
 
Our support service will use ZenDesk ticketing system for tracking 
all support issues, help with creating a knowledge database and 
also for taking care of non-urgent issues.  

 
Customers are required to answer verification questions when 
requesting support via chat, email, or support desk. For added 
security, customers must answer questions that were 
predetermined during user registration, (for example but not 
including, “What city were you born in?” and “What is your 
mother’s maiden name?”)  

 
 

Features Roll-out 

 
We will roll out the platform in (roughly) the 

following order: 
 

1. Affiliate System 
2. Professional Charts with Technical Analysis 
3. Social Media Integration/Sentiment Analysis 
4. A.I., Auto Trading 
5. Leverage Trading 
6. Marginal Trading 
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Supported Crypto Currency 

 
Crypto Circle Exchange will support trading pairs in the 

following coins: 
 BTC 
 ETH 

 CCX (Crypto Circle Exchange Coin) 
 

We will support Fiat to cryptocurrency, starting with Euro to 
Crypto at first and other fiats may be added in the future. 

 
Our platform can support up to 600 plus cryptocurrencies 
including all the main stream tokens and we will add more coins 
over time. 
 
Crypto Circle Exchange will have a platform to vote for ICO 
tokens to be listed in the future. The ICO tokens must meet 
Crypto Circle Exchange requirements to have the chance to be 
listed for the voting process. Normally, only coins that have strong 
credibility, user base, and liquidity will make it to listing. 

 
 

Exchange Application Formats 

 
We will provide cross-platform trading clients 
for: 
 

● Web-based trading client 
● Windows native client 
● Android native client 
● iOS native client  
● API 
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Multilingual Support 

 
Our platform will support the following languages: Chinese, 
English, German, Hindi, Italian, Korean, Romanian, Russian, and 
Spanish, with the possibility of adding multiple languages in the 
future. 

 
 

DEMO 

Working demo soon to be on our website by Q4 2018 
. 
 

 

Revenue Generation Model 

 
Crypto Circle Exchange’s revenue will come from 

the  
following sources: 

 

Source Description 

Exchange Fee Crypto Circle Exchange will initially charge a 0.2% 
flat fixed fee per trade. Other variations will be 
introduced at a later time, including maker-taker 
and volume based tiering.  

Withdrawal Fee Crypto Circle Exchange will charge a small fee 
dependent upon which cryptocurrency is involved 
for the withdrawal 

Listing Fee Coins and Tokens can be listed through popular 
vote on Crypto Circle Exchange’s platform and 
there may be a fee associated with those listings 

Other Fees There may be other fees the platform may collect 
for various services such as A.I., Automated 
Trading etc. 
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CRYPTO CIRCLE EXCHANGE TOKEN 

(CCX) 

 
Crypto Circle Exchange will issue its own token called the Crypto 

Circle X Coin, with CCX as the symbol.  

 

CCX is an ERC20 token running on the Ethereum blockchain.  

 

The total amount of CCX tokens is 300 million; the supply will 

never increase for the remainder of the token life.  

 

The CCX token will be generated 2 weeks after the ICO is 

completed. 

 

Token Distribution 
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Sales Allocation Explanation 

 

●  Development: 45% of the funds will be allocated to the 

research and development of the Crypto Circle Exchange 

platform, as well as performing upgrades to the system and 

other development related expenditures such as future roll 

outs of features. 

 

● Operations: 30% of the funds will be used for team recruiting, 

training, office space and equipment, salaries of all 

employees and any other expense related to the day to day 

operations of all the offices and customer support centers. 

 

● Marketing & PR: 15% of the funds will be used on branding 

and marketing on a global scale, including continuous 
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promotion through the internet as well as written and 

broadcast means (audio and visual). This budget is needed to 

attract customers and investors alike to the platform on a 

continual basis over the years to support the exchange 

monetarily. 

 

● Legal: 10% of the funds will be used to pay for any licensing 

and legal fees that may be incurred over the normal course of 

business. 
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CCX TOKEN 

 

Token Protocol: ERC20 Ethereum Blockchain 

Soft Cap (USD): $3,000,000.00 

Hard Cap (USD): $20,000,000.00 

Payment Methods: ETH 

Available for Purchase: 223,000,000 CCX Tokens 

Total Coins: 300,000,000 CCX Tokens 

Private Sale: 15% Bonus Tokens 

Presale: 7% Bonus Tokens 

Main Sale: 0% Bonus Tokens 

1 ETH:  5,389 CCX Tokens * 

CCX $0.09 

Total Price in ETH 41,238 ETH * 
*Estimated value based on ETH=$485.00  

All unpurchased tokens will be kept for bi-quarterly token burn 
 

 

CCX Repurchase & Burning Program 

 

We plan to use 10% of our profits each bi-quarter to buy back and 

burn CCX tokens, until 50% of the total CCX supply (150 million) 

is left.  
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The CCX token itself has multiple forms of utility, essentially 

being the underlying gas that powers the Crypto Circle Exchange 

Ecosystem.  

 

The most prominent use for CCX: Being used as means of 

payment for trading fees on the exchange, getting the equivalent 

of a 50% discount on trades (during the first year). 

 

1. You can use CCX to pay for any fees on our platform, 

including but not limited to - Exchange fees, Voting, 

Listing fees, Premium Feature fees, and any other fee. 

When you use CCX to pay for transaction fees, you will 

receive the following discount: 

 

 1st year: 50%  

2nd year: 40%  

3rd year: 30%  

4th year: 20%  

5th year: 10%  

6th year: there is no discount. 

  

2. The repurchasing plan will be carried out on a bi-

quarterly basis and will use 10% of our profits to buy 

back CCX tokens, which will be destroyed, until we buy 

50% of all the CCX tokens available (150 Million) back. 

All buy back transactions will be announced on the 

blockchain. We will eventually destroy 150 Million CCX, 

leaving 150 Million CCX remaining. 
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Starting Token 

Amount 

10% of Tokens to be 

Burned 

Remaining Tokens 

After Burn 

300,000,000 30,000,000 270,000,000 

270,000,000 27,000,000 243,000,000 

243,000,000 24,300,000 218,700,000 

218,700,000 21,870,000 196,830,000 

196,830,000 19,683,000 177,147,000 

177,147,000 17,714,700 159,432,300 

159,432,300 9,432,300 150,000,000 

                                              *actual amounts may vary dependent upon profit amount used to repurchase tokens  
 
 
 

Vesting Plan for the Team (CCX 

Tokens) 

 
Initial release: 11,250,000 (25%) 
After year 1: 11,250,000 (25%) 
After year 2: 11,250,000 (25%) 
After year 3: 11,250,000 (25%) 
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Road Map 

 
 

Q3 2017 
 
Research of Market and Analysis 
Concept of Exchange 
Survey of Exchange traders 
 

Q4 2017 
 
Research of Market and Analysis 
Concept of ICO Utility token 

 

Q1 2018  
 
Research of Market and Analysis 
Build of Start-up team 
Company Formation 
 

Q2 2018 
 
Technical Research and Background 
Start Development of Exchange 
Engine 
Recruit Core Team 
 

Q3 2018 
 
Launch Exchange platform Demo 
Recruit Advisors 
Private Sale 
White Paper Release V1 
Community Building 

 

Q4 2018 
 
Crowd Sale 
Launch Exchange platform Beta 
Rollout Features for testing 
Stress test and troubleshoot any issues 
Security testing 
 

Q1 2019 
 
Launch Exchange platform V1  
Rollout features 
Troubleshoot any issues with add-on 
features and premium features 
Android app rollout 
 

Q2 2019 
 
More feature roll outs 
Starting process of voting in new ICO 
tokens 
iOS app rollout 

Q3 2019 
 
Continued Testing of Exchange 
Security 
Voting for Listing New ICO tokens 
Adding new Trading Pairs 
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CORE TEAM 

 

Jay Park 
CEO, Founder 
Serial Entrepreneur, Bitcoin Enthusiast, JP is the Founder and CEO of 
Crypto Circle Exchange. With over 18 years of experience in multiple 
industries (including the IT sector) under his belt, he has now set his 
sights on the promising cryptocurrency industry. JP is a motivated and 
driven business executive. He has had outstanding success managing 
software ventures, product development, business growth and cross-
functional leadership for both start up and established high-tech 
companies, which also includes the Fortune 100 companies. 

 

Alexandru Crucean 
COO, Co-Founder 
Alexandru Crucean is an economist with over 8 years of experience in 
sales, marketing strategy and finance. He discovered the Blockchain 
technology in July 2016 and started investing in Cryptocurrencies and 
ICOs. Together with a group of entrepreneurs and Crypto enthusiasts from 
all over the world, at the beginning of 2018, Alexandru is among the Co-
Founders of CoinInfo.News, a global platform that provides ICO reviews, 
trading analysis and news regarding Cryptocurrencies.  

 

Maura Barbulescu 
CMO 
Maura Barbulescu is the descendant of a long line of entrepreneurs with 
business in multiple areas, from agriculture and real estates to mass-
media and ICO investments. After graduating as Valedictorian from Vasile 
Goldis Western University of Arad with a major in Marketing, Maura wrote 
a book about Marketing Techniques in Romanian Language that is 
currently used in special training programs and university courses. In 
order to perfect her skills and explore her passion for Marketing, she 
completed her studies with a master's degree in Marketing and Business 
Management. 

  
Cristian Maris 
CTO 
Cristian Maris is an entrepreneur with over 20 years of experience in 
computer programming in multiple languages, such as Java, Oracle, Visual 
Basic and others. He started investing in Cryptocurrencies in 2016 and has 
later joined the group of entrepreneurs and Crypto enthusiasts from 
CoinInfo.News, a global platform that provides ICO reviews, trading 
analysis and news regarding Cryptocurrencies.  
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Cristian Tuns 
Director of Digital Marketing 
Cristian Tuns is an entrepreneur with more than 20 years of experience in 
marketing. From the desire to share his vast experience with others, he is 
the author of 3 CDs and trainer in multiple projects. Cristian owns multiple 
media platforms, one of which is CoinInfo.News, one of the most 
promising and fast growing source of information with the latest news and 
ICO reviews about cryptocurrency and blockchain. 

 

 
Ji Hae Han 
Director of Communications 
Han Ji Hae is a Crypto enthusiast from Seoul, Korea. She discovered the 
Blockchain technology in September 2016 and started investing in 
Cryptocurrencies and ICOs. She later decided to join CoinInfo.News and 
provide insights and reviews about the latest ICOs on the market under 
the nickname of "Hazy". 

 

 
Adrian Dionisie 
Sales Operations Manager 
Adrian Dionisie is an economist with years of experience in accounting, 
sales and management. He has a Master's degree in Marketing from Vasile 
Goldis Western University of Arad and he works as the Operations 
Management for Best Western Hotels & Resorts from Routland Water 
South Shore. 

 

 
Dan Oradan Brezeanu 
Developer 
Dan Oradan Brezeanu is a crypto enthusiast with years of experience as a 
trader and ICO investor. Dan is a jack of all trades, with a Bachelor's 
Degree in Informatics, Economics and Engineering and a Master's Degree 
in Management and Business Administration.  
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Adrian Marius Iencut 
Developer 
Adrian Marius Iencut is a computer engineer with experience as a 
developer and system administrator. He also has graphic design and 
coding skills that he used to create websites for companies in the past 
years. In December 2016, Adrian started investing in Cryptocurrencies and 
ICOs and is a Crypto enthusiast ever since.  

 

Oliver Petrica 
Director of Motion Graphics 
Oliver Petrica is an experienced Video Producer, Editor and Colorist who works for 
the agency Confaya Media. His specialty is the post-production process and his 
disciplined and organized work flow makes him an important asset when working 
together with a larger team and sharing project files. Oliver Petrica is an 
experienced Video Producer, Editor, and Colorist working currently for the 
Confaya Media. His specialty is post-production processing, and his disciplined 
and organized workflow make him a valuable asset when working together with a 
large team. Oliver can add a spark to any video content to make it stand out, 
shine and move his intended audience. And this is what he intends to do, going 
forward as the Director of Motion Graphics  

 

Alina Cirpaci 
Motion Graphics Designer 
Alina Cirpaci is a valuable asset in the team of Confaya Media. Her 
Master's degree in Clinical Psychology and her certification as a Trainer 
give her a deeper understanding of the human mind and this has a direct 
impact on her work as a Graphic Designer.  
As the Motion Graphic Designer at Crypto Circle X, Alina will bring her 
expertise to create quality video content that will help people understand 
more about the most advanced and secure Cryptocurrency exchange 
powered by a cutting edge technology that is capable of over 10 million 
transactions per second. 
 

 

Carlos Blake 
Head of System Integrations 
Carlos Blake is a crypto enthusiast with years of experience as a trader and 
ICO investor. Carlos is a skilled system administrator and has accepted the 
challenge to bring his experience in in developing the most advanced and 
secure Cryptocurrency exchange that is capable of over 10 million 
transactions per second, Crypto Circle X. 
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Yong  Hee Park 
IT Consultant South Korea 
Yong Park has many years of experience in creating information systems 
for different banks from South Korea. Aside from this, he has a vast 
knowledge in the real estate market.  
He started investing in Cryptocurrencies years ago, when Bitcoin was still in 
its infancy and he is now an advocate for the Blockchain Technology. 
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ADVISORS 

 

 
Falvius Radu 
International Marketer & Crypto Investor 
Experienced Attorney with a demonstrated history of working in the legal 
services industry. Skilled in Negotiation, Customer Service, Strategic 
Planning, Marketing Strategy, and Microsoft Office. Strong legal 
professional with a Masterat in Inginerie focused in Ingineria minelor si 
mineralelor from Facultatea de Mine - Universitatea din Petrosani. 

 

Alexandru Catalin Radulescu 
Ico Advisor at Bettium 
My name is Radulescu Alexandru and I am a master engineer and 
professional trader. I started my career as a trader in 2003 as Teletrade 
international and fell in love with this exciting field. Over time, I became 
passionate about trading algorithms and started developing advanced 
indicators and forex expert advisors. My inclination towards algorithms 
behind the trading graphs was somewhat genetic, probably due in 
particular to my father being a doctor, engineer and inventor of over 20 
international patents. I myself am a former national champion physicist 
with a leaning towards numbers and graphics 

 

 
Song Chul Hong 
Entreprenuer, Crypto Enthusiast & Realtor 
Song Hong is a South Korean businessman who has an extensive knowledge 
of the Korean market. Over the years, he owned and operated many 
businesses and he has been very successful. He began getting involved in 
Crypto back in 2017.  
Song Chul Hong has accepted the challenge of bringing his vast experience 
in developing the most advanced and secure Cryptocurrency exchange that 
is capable of over 10 million transactions per second, Crypto Circle X. 

 

 
Chul Lee 
International Lawyer that Specializes in Startup Companies 
Byung Lee has been practicing law for many years and brings his knowledge 
and expertise in the field of company startups based in South Korea.  
Byung Lee has accepted the challenge to bring his legal experience in the 
development of the most advanced and secure Cryptocurrency exchange 
that is capable of over 10 million transactions per second, Crypto Circle X. 
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Disclaimer 

  
PLEASE READ THIS DISCLAIMER SECTION CAREFULLY. IF YOU ARE IN ANY DOUBT AS TO 
THE ACTION YOU SHOULD TAKE, YOU SHOULD CONSULT YOUR LEGAL, FINANCIAL, TAX, 
OR OTHER PROFESSIONAL ADVISOR(S). 
  
This white paper is for informational purposes only. The information set forth below and 
elsewhere in this white paper may not be exhaustive and does not imply any elements of 
a contractual relationship. While we make every effort to ensure that any material in this 
white paper is accurate and up to date, such material in no way constitutes the provision 
of professional advice. Crypto Circle Exchange does not guarantee, and accepts no legal 
liability whatsoever arising from or connected to the accuracy, reliability, currency, or 
completeness of any material contained in this white paper. Any potential CCX token 
holders or investors should seek appropriate independent professional advice prior to 
relying on, or entering into any commitment or transaction based on, material published 
in this white paper, which material is purely published for reference purposes alone. 
  
CCX tokens will not be intended to constitute securities in any jurisdiction. This white 
paper does not constitute a prospectus or offer document of any sort and is not intended 
to constitute an offer of securities or a solicitation for investment in securities in any 
jurisdiction. Crypto Circle Exchange does not provide any opinion on any advice to 
purchase, sell, or otherwise transact with CCX tokens and the fact of presentation of this 
white paper shall not form the basis of, or be relied upon in connection with, any 
contract or investment decision. 
  
Certain information contained in this document constitutes “forward-looking statements,” 
which can be identified by the use of forward-looking terminology such as “may,” “will,” 
“should,” “expect,” “anticipate,” “project,” “estimate,” “intend” or “believe” or the 
negatives thereof or other variations thereon or comparable terminology. Due to various 
risks and uncertainties, including those risk disclosures described herein and made 
available at CryptoCirclex.com prior to the beginning of the token sale, actual events or 
results or the actual performance of the tokens may differ materially from those 
reflected or contemplated in such forward-looking statements. 
  

Risk Factors 

  
An investment in CRYPTO CIRCLE EXCHANGE and/or CCX Tokens carries with it significant 
risk. You should carefully consider all of the information in this Whitepaper, including the 
following risk factors, as well as terms of the SAFT agreement or any other document 
related to sale of the CRYPTO CIRCLE EXCHANGE tokens, before deciding to invest in the 
CRYPTO CIRCLE EXCHANGE and/or CCX tokens. The actual occurrence of any of the 
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following events could have a material adverse effect on development of CRYPTO CIRCLE 
EXCHANGE platform, CRYPTO CIRCLE EXCHANGE‘s business, prospects and results of 
operations, which may adversely affect your ability to receive gains or returns on your 
investment. 
  
Most of these factors are contingencies that may or may not occur, and we are not in a 
position to express a view on the likelihood of any such contingency occurring. The risks 
described below are not exhaustive and are only those that we believe are principal, but 
these may not be the only risks and uncertainties that CRYPTO CIRCLE Exchange may face. 
Additional risks that are not currently known or anticipated or that are currently deemed 
insignificant may also have a material adverse effect on development of CRYPTO CIRCLE 
EXCHANGE platform, CRYPTO CIRCLE EXCHANGE‘s business, prospects and results of 
operations. You could therefore lose a substantial portion or all of your investment in the 
CRYPTO CIRCLE EXCHANGE and/or CCX tokens. Consequently, an investment in the 
CRYPTO CIRCLE EXCHANGE and/or CCX tokens should only be considered by persons who 
can assume such risks. Prior to participation, carefully consider the potential risks and, to 
the extent necessary, consult a lawyer, accountant, and/or tax professional to evaluate 
the risk entailed. 
  
The token economy is relatively new and incredibly innovative. Tokens could be impacted 
by regulatory actions, including restrictions on ownership, use, or possession. There is no 
guarantee that CRYPTO CIRCLE EXCHANGE and/or CCX tokens purchased will increase in 
value, provide a return, or will have sufficient adoption and liquidity to enable exchange 
for other assets. Ethereum, on which CRYPTO CIRCLE EXCHANGE and CCX tokens are 
based, is an experimental technology and all possible future risks cannot be enumerated 
here. We do not assume responsibility for any losses that may occur. Please exercise 
caution with all cryptographic assets and do not invest money that you cannot afford to 
lose. 
  
WE MAKE NO PROMISES OF POSSIBLE GAINS OR RETURNS. YOU CAN POTENTIALLY LOSE 
ALL YOUR MONEY IF THE MARKET PRICE OF CRYPTO CIRCLE X TOKEN DROPS TO ZERO. 
 

Terms and Conditions 

  
This document is for information purposes only, and is not an offer or a call to sell stocks 
or securities on the Crypto Circle Exchange platform, or that of any other related or 
associated company. 
  
The English version of this Whitepaper is the official version for Crypto Circle Exchange 
policy 
Crypto Circle Exchange takes no responsibility for errors in translation in non-English 
versions of this document. 
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Crypto Circle Exchange tokens are not government recognized securities 
User acknowledges, understands, and agrees that Crypto Circle Exchange CCX Tokens are 
not physical securities and are not registered with any government entity as a security, 
and shall not be considered as such. 
  
CCX Tokens and other tokens derived from Crypto Circle Exchange do not provide a 
guarantee of future returns 
However Crypto Circle Exchange cannot guarantee the profitability of the exchange. 
Changes in market conditions and unforeseen circumstances may change the profitability 
of the venture. 
  
Risks associated with Ethereum 
Crypto Circle Exchange Tokens and other tokens will be issued on the Ethereum 
blockchain. Therefore, any failure or malfunctioning of the Ethereum protocol may lead 
to the trading network of Crypto Circle Exchange tokens not working as expected. 
  
Regulatory uncertainty 
Blockchain technologies are subject to supervision and control by various regulatory 
bodies around the world. Crypto Circle Exchange tokens may fall under one or more 
requests or actions on their part, including but not limited to restrictions imposed on the 
use or possession of digital tokens such as CCX Tokens, which may slow or limit the 
functionality or repurchase of Tokens or other tokens in the future. 
  
Quantum computers 
Technical innovations, like the development of quantum computers, may pose a danger 
to cryptocurrencies, including Crypto Circle Exchange tokens. 
  
Risk of losing funds 
Funds collected in fundraising are in no way insured. If they are lost or lose their value, 
there is no private or public insurance representative that buyers can reach out to. 
  
Risks of new technologies 
Crypto Circle Exchange Tokens and other tokens are a new and relatively untested 
technology. In addition to the risks mentioned in this document, there are certain 
additional risks that the team of the Crypto Circle Exchange platform cannot foresee. 
These risks may manifest themselves in other forms of risk than those specified herein. 
  
Integration 
All information contained within this Whitepaper is provided for general information 
purposes only, and is intended to present a guide to the decentralized services which 
may be provided by Crypto Circle Exchange in future. Nothing published in this document 
is intended to be: 
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(i) legal, financial, professional, tax or other advice; 
(ii) a recommendation to undertake (or to cease undertaking) any action whatsoever; 
(iii) an advertisement, solicitation or legal offer; 
(iv) an offer or a call to buy 

 


