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We are a team with many years of experience on the financial market (High-

Frequency Trading “HFT”) and experts in product development. At present, we are 

focusing on building new cryptocurrency trading platforms, as we believe in the 

impressive capabilities of the Blockchain technology that will revolutionize and 

disrupt the financial markets. 

At TIBRIX LIMITED (“TIBRIX”) we listen to our customers and understand that 

different traders have different needs, some of them prefer quick execution while 

other traders prefer decentralization of order execution. 

 

 

TIBRIX is offering 2 kinds of trading platforms, both with different matching engines. 

 

 

First: MANYCOINS 

 

An instant cryptocurrency exchange for users to buy and sell cryptocurrencies in a 

fast and safe way with tight spreads, competitive rates and no additional fees. 

TIBRIX built a pricing algorithm that provides the platform with one of the best rates. 

Please feel free to compare our rates and note that our rates are based on “what 

you see is what you get” minus only the network (miner) fee. 
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In the near future, we will allow third parties (e.g. Market Makers, Hedge Funds or 

Traders) to provide extra liquidity on MANYCOINS for even better rates. The 

platform will gather all rates and only show the best rate to the customers. 

 
 

 
 
 
 
 
 
 
Once MANYCOINS is fully automated and stress tested, TIBRIX will give 

spreads as low as 0.1% with no additional fees. A peer to peer platform service 

is provided, but with fees comparable with major centralized exchanges.  
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Second: TIBRETH 

 

An advanced and user friendly decentralized ERC20 Smart Contracts trading 

platform based on Ethereum Blockchain technology where everything is transparent. 

No middlemen, no counterparty risks and no account opening needed for: 

- Trading ERC20 Tokens 

- Different agreements between users (pensions, insurances, Smart Contracts 

events (“Events”) and others) 

- Exchange anything of value 

 

The innovative and decentralized TIBRIX platform allows users to create own 

Events with Smart Contracts. The platform has been built to simplify this 

creation with a few clicks. From now on everyone on TIBRETH can build their 

own business within the TIBRIX community. 

Creators of Events will get on every trade a creator fee for their expertise, 

effort of promoting, managing and providing liquidity.  

 

As a service provider it will be one of the main tasks of TIBRIX to ensure that our 

platforms are operational, stable and easily accessible for every user. 

 

That is why we founded TIBRIX with the following mission: 

 “Creating new, stable and scalable solutions by combining and integrating 

HFT principles with Blockchain technology” 
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As seeing is believing, please visit our Minimum Viable Product (“MVP”) through the 
following websites: 

www.manycoins.io for our cryptocurrency exchange platform (Beta) 

https://tibreth.io/ for our decentralized Smart Contracts trading platform (Beta) 

 

 

The Blockchain technology was invented by Satoshi Nakamoto (pseudonym) and 

was originally designed  to verify  Bitcoin  transactions. But since then it has evolved 

to something that will change the use of internet today. A Blockchain is a digital, 

decentralized public ledger of transactions distributed over the internet. It is 

transparent, incorruptible and not controlled by a single entity. 

 
 

 

After Bitcoin, Ethereum (“ETH”) is the most valuable cryptocurrency that runs on the 

technology called Ethereum. Ethereum is an open-source public Blockchain network, 

which enables Smart Contracts functionality. The Ethereum Virtual Machine (EVM) is 

the runtime environment, which executes Smart Contracts using an international 

network of public nodes.  

 

 

Smart Contracts are fully transparent computer programs on the Ethereum 

Blockchain which are programmed to carry out the terms of the contract. If the 

conditions are met, the coded agreement will self-execute itself. The main goal of a 

Smart Contract is to enable two parties to trade with each other without the need to 

trust any middlemen or authorities. Smart Contracts are trusted transactions 

conducted through the ETH Blockchain. They are irreversible, traceable and 

transparent. 

 

http://www.manycoins.io/
https://tibreth.io/
https://en.wikipedia.org/wiki/Cryptocurrency
https://en.wikipedia.org/wiki/Open-source
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An Oracle in the context of Smart Contracts is a data feeder (source) which provides 

data to the Blockchain to be used by Smart Contracts. The data used by TIBRIX are 

native data from different websites. 

 

Users can easily use the TIBRETH platform to create Smart Contracts. As shown in 

figure 1, party 1 can set conditions and terms of the Smart Contract and party 2 can 

accept the conditions and terms of the Smart Contract. Both parties can exchange 

value according to the terms and conditions of the Smart Contract. 

 

 

As shown in figure 2, merchants, retailers and webshops can carry out business 

through entering Smart Contracts with different customers. 

 

Figure 1 

Figure 2 
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The advantages of our state of the art TIBRIX platforms, from centralized to 

decentralized, are listed as follows. 

 

MANYCOINS 

 

Exchange cryptocurrencies in a fast and safe way with tight spreads and competitive 

rates: 

- An instant cryptocurrency exchange (stay in full control over your private keys) 

- No fees1 (fees are included in the spread1 of 0.4%) 

- No account opening needed 

- 50% discount on fees with TIBRIX Token 

 

TIBRETH 

 

Ethereum Blockchain technology-based trading platform which allows users to start 

trading or create their own Events. It is built on Solidity, the contract-oriented 

programming language supported by the ETH development team: 

- The most advanced and user friendly decentralized ERC20 trading platform 

- Low transaction fees1 (0% Maker and 0.3% Taker) 

- No account opening needed 

- 50% discount on fees with TIBRIX Token 

 

 

___________________________________________________________________ 
1 

fees and spread are subject  to changes 
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TIBRIX is working on an Android mobile DAPPS (decentralized apps) for its 

platforms, so that anyone can trade from everywhere. Estimated launch date will be 

Q1 of 2019. 

 

TIBRIX mobile DAPP: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(for reference only) 

The TIBRIX mobile DAPP will be available on Google Play Store. 
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We encourage other FinTech firms to use TIBRIX platforms backend API for own 

branding. The API is very user friendly and ideal for fast business deployment in 

cryptocurrency trading. Developing an own backend environment is secure, but it is 

also a costly process. Together with TIBRIX, affiliates can focus on their core 

business like marketing and customer satisfaction. Estimated launch date of 

platforms API will be Q1 of 2019. 

 

We are always looking for new opportunities and partnerships. Interested parties 

could contact us through  support@tibrix.io 

 

 

For a quick start, TIBRIX can also provide the website interface with own logo 

and brand name.  

 

 

 

(example of a White label website interface) 

 

 

mailto:support@tibrix.io
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Our TIBRIX team has made substantial effort to eliminate the bugs or errors in the 

trading platforms. However, there is the chance that the bugs or errors could not be 

detected. As TIBRIX puts user friendly and bug free platform high on its priority list, 

any users or developers could be eligible for rewards through our bug bounty 

program by reporting a bug. Bugs can be reported by e-mail through 

support@tibrix.io 

 

 

 

The TIBRIX Token (“TBRX”) is created according to the ERC20 specifications of the 

Ethereum Blockchain. 

 

TBRX will be available for trading. It is denominated in TBRX/ETH and available on 

the TIBRIX platforms. It creates an efficient market with different participants. TBRX 

users are offered with exclusive privileges to the TIBRIX platforms, such as 

additional features of the TIBRIX platforms and discount on fees. 

 

Each time when ETH fees are generated through the TIBRIX platforms, 50% of the 

fees will be used to buy back TBRX in the market. This will be done in the first week 

of each month. This mechanism, fully transparent2, will reduce the amount of TBRX. 

Once outstanding TBRX in the market reaches the minimum cap of 20,000,000 

Tokens, TIBRIX may create additional TBRX to ensure liquidity and balance in the 

market. 

___________________________________________________________________ 
2
 we will make an announcement every month 

mailto:support@tibrix.io
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TBRX is a cryptographically secured representation of a Token-holder's rights to 

obtain services through the TIBRIX platforms. TRBX should not be deemed as a 

security (shares, debentures or interests in a collective investment scheme). In 

particular, TBRX: 

- is not a debt or liability and is non-refundable; 

- does not grant to the TIBRIX user (“User”) any voting or ownership rights; 

- does not grant to the User any return on investment; 

- does not grant to the User any profit and passive income from the ownership of 

TBRX. 

 

Therefore, TBRX is not a security. It is not registered with any government 

entities as a security and shall not be considered as such. 

 

 

 
TBRX holders are supporting the development of TIBRIX trading platforms. 

Therefore they have exclusive privileges to services like: 

 
- Fee discounts (50%) on all platforms  

- API usage of the platforms 

- Creating own Events on the TIBRETH Smart Contracts platform 

 
TIBRIX will continue to add different kinds of services, exclusively for TBRX holders. 
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Fee discount example for MANYCOINS: 
 
The normal spread on MANYCOINS platform is 0.4%. Using TBRX will reduce the 

spread to only 0.2%, saving USD 12 on an exchange of 1 Bitcoin (current price USD 

6,000) to any other cryptocurrency. 

 
 
 
API usage example for MANYCOINS: 
 
A Crypto Hedge Fund wants to provide liquidity and quote on MANYCOINS as an 

alternative hedge on their trading. For this setup they need to go through our due 

diligence process and have TBRX in their escrow account. Once fully complied with 

our internal rules, norms and operational checks, the Crypto Hedge Fund rate will be 

shown on our platform (if it is the best rate). 

 
 
 
Example of creating an Event on the TIBRETH platform: 
 
1) Please enter your user name, password and two factor code to login. Please 

create a TIBRETH account first if you do not have an account. 
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2) A simple template on the TIBRETH platform need to be filled in with all the 

Event details, such as category, name of Event, description of the Event, 

possible outcome, Oracle and wallet address for collecting fees. 
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(Available Smart Contracts layout selection) 

 
 
 
 
 
 

Layout 1 Layout 2 

Layout 3 Layout 4 
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3) Deploy on the ETH network or first send the template to TIBRETH back office 

for review (optional) with the required TBRX Event creation fee.  

 
 
 

(Template translated in Solidity programming language on TIBRETH backend 

server) 
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4) Once all details are filled in correctly, the Event will be automatically uploaded 

on the TIBRETH platform and trading can start (contract address: 

0xfd3188a7ef4fd37578220bc31424cac0a08b72ae) 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

(Event “TIBRIX ICO Competition” has been uploaded on the TIBRETH platform) 
 
 

 
 
The TIBRIX team has already achieved and accomplished a lot by testing several 

prototypes and launching the beta trading platforms before starting the ICO. As we 

strongly believe this should be the procedure and standard of all ICOs, first have a 

product then launch ICO! 

 

Developing and maintaining the TIBRIX platforms demands a lot of resources. The 

purpose of the ICO is to support TIBRIX platforms. The amount of ICO backers will 

also give us information about the demand of the platforms usage at current stage. 

This will save TIBRIX a lot of resources regarding server capacity, network 

bandwidth and staff. Furthermore, TIBRIX wants to use the current explosive ICO 

popularity to get more media attention for its state of the art trading platforms. 
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One can participate in TIBRIX ICO to show their interest and demand to our TIBRIX 

platform. TBRX is based on ETH. 

 

 

 

 

 

Total TBRX supply 200,000,000 TBRX 

ICO TBRX supply  
(including Pre-Sale, Pre-ICO and ICO) 

170,000,000 TBRX (85% of TBRX supply) 

Team   20,000,000 TBRX (10% of TBRX supply) 

Bug bounty program   10,000,000 TBRX (5% of TBRX supply) 

 
 
 
 
 
 
 

ICO 
48% 

Pre-ICO 
35% 

Bug Bounty 
5% Team 

10% 
Pre-Sale 

2% 
ICO

Pre-ICO

Pre-Sale

Team

Bug Bounty
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Subject: Distribution of TBRX to Team  

Lock-up period: 12 months  

 
 
 
 
 

 
 
Funding Token: ETH 

Minimum Amount of Funding: 0.1 ETH  

Starting Time of Pre-ICO: 00:00 (UTC) 

 

1st PRE-SALE (Private Investors) 

Tokens supply 4,000,000 TBRX (2% of ICO Tokens supply) 

Completion date 24 August 2018 

Price 1 ETH for 6,000 TBRX (50% bonus of TBRX) 

 

 
PRE-ICO (Public)* 

Tokens supply 70,000,000 TBRX (35% of ICO Tokens supply) 

Period 28 August 2018 - 9 September 2018 

Price 1 ETH for 5,000 TBRX (25% bonus of TBRX) 

 

* As soon as the number of TBRX sold exceeds 70,000,000 TBRX in Pre-ICO, the 

ICO sale will start immediately. 
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ICO** 

Tokens supply 96,000,000 TBRX (48% of ICO Tokens supply) 

Period 9 September 2018 – 19 September 2018 

Price 1 ETH for 4,000 TBRX 

 

** As soon as the ICO is fully subscribed, new contributions will be rejected. 

 
Our minimal ICO amount (soft cap) is selling 4,000,000 TBRX and hard cap is 

200,000,000 TBRX. 

 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 

 

 

 

 

Note: 

If the ICO does not reach the minimal ICO amount all funds will be returned to the 

subscribers, but the development of the TIBRIX platform will certainly continue. Most 

likely the infrastructure and back office will support fewer clients and we will need to 

maintain a first come first serve policy. At the same time, TBRX will be offered at a 

higher ETH ratio. 
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All funds received in ICO will be used for the development of TIBRIX trading platform 

and to expand the business: 

- Research, Product Development and Operations (40%) 

- Marketing (25%) 

- Audit and Legal Compliance (30%) 

 

 
 

In respect of social responsibility, TIBRIX will donate 5% of its received ICO funds to 

charity. The sponsored projects will be announced on our website. 

 

  

R&D Operations 
40% 

Marketing 
25% 

Audit and Legal 
Compliance 

30% 

Charity 
5% 

R&D Operations

Marketing

Audit and Legal Compliance

Charity



 

 
TIBRIX – The FinTech company                                 Whitepaper        24 

tibrix.io 

 
 
 
  

Team established 

2017 Q1 

Preparing ICO 

Preparations TIBRIX platforms 

MANYCOINS project started 

Pre-Sale started 

     And many more to come! 
     (Stable Coin and Basket) 

TIBRETH mobile DAPP and API 

Launching prototype platforms              

     July: Whitepaper launched 
August: Launching ICO and MVP 

Building TIBRETH started 

2017 Q2 

2017 Q3 

2017 Q4 

2018 Q1 

2018 Q2 

2018 Q3 

2018 Q4 

2019 Q1 

2019 Q2 
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TIBRIX ICO solely means sponsorship in TIBRIX trading platform development. 

 

The User is aware of the risks and any restrictions associated with Tokens, 

cryptocurrencies and Blockchain technology, including but not limited to: 

-  Risk of losing access to Tokens due to technical issues  

-  Risks associated with the Ethereum platform protocol 

-  Risk of hacking and security weaknesses 

-  Risk of uninsured losses 

-  Risks associated with uncertain regulations and enforcement actions 

 

By acquiring TBRX, the User represents and warrants that: 

-  the User has read and understood the TIBRIX Whitepaper in full; 

-  the User fully understands, realizes and agrees with the information about the 

functionality, usage, storage, transmission mechanisms and other material 

characteristics of TBRX, Blockchain technology, Blockchain-based software 

systems and their risks, and appreciates the risks and implications of acquiring 

TBRX; 

-  the User fully understands, realizes and agrees that TBRX is created on a 

Blockchain and is designed to be used to make various internal payments through 

the TIBRIX platform and it does not grant to the User any voting or ownership 

rights, any return on investment or any profit and passive income from the 

ownership of TBRX; 

-  the User’s acquisition of TBRX complies with applicable laws and regulations in the 

User’s jurisdiction; 
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-  if the User is a citizen or resident of the United States, People’s Republic of China, 

Iran, North Korea, Syria or any other countries in which our services would be 

illegal, the User is not allowed to participate in TIBRIX ICO. It is your responsibility 

to research and investigate the laws applicable to your jurisdiction; however we 

reserve the right to make our own determinations on your eligibility to use our 

services; 

-  the User does not intend to hinder, delay or defraud the TIBRIX or any other Users 

of the TIBRIX platform or engage in any illegal conduct and or unlawful activities in 

relation to money laundering, receiving the proceeds of drug trafficking or criminal 

activities.  
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TIBRIX is incorporated in the British Virgin Islands, with registration number 

1962110. 

Due to possible change of regulations regarding cryptocurrencies and Tokens, 

TIBRIX might need to change, modify or amend the platform, Whitepaper, conditions 

or any other terms at any time without notice. In case operations need be stopped 

during the ICO, positions will be returned to the account holder. 

 

The contents of this Whitepaper have not been reviewed by any regulatory 

authorities. 

TIBRIX is keeping track of new cryptocurrency news, it will always try to comply with 

the latest regulations. We would take necessary measures to comply with the 

relevant requirements in the industry. 

TIBRIX ICO solely means sponsorship in TIBRIX trading platform development. Any 

User who feels uncertain, has any doubts about any information contained in this 

Whitepaper or does not fully understand the risks of Tokens, cryptocurrencies and 

Blockchain technology should leave this platform now and not participate in acquiring 

Tokens, cryptocurrencies or TBRX. 

 

The acquirer of TBRX declares that he has significant experience, knowledge or 

consulted an advisor about Blockchain systems, Blockchain security, 

cryptocurrencies, the cost, threats and risks related to the use of cryptocurrencies 

(hackers, new technology, new software and hardware systems, safe storage, 

regulatory uncertainty, possible losses and others). 

 

This Whitepaper is not directed to any people in any jurisdiction where 

cryptocurrencies and Tokens are restricted or prohibited. 
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TIBRIX does not warrant the accuracy, usefulness or completeness of the 

information, statement, representation, expressed or implied in this Whitepaper and 

therefore disclaims any liabilities or responsibilities (including liability for negligence) 

for any loss, damage, which may result, whether directly or indirectly, from the 

supply or use of such information. 

The User agrees to indemnify and hold harmless TIBRIX, its affiliates, its 

contractors, its licensors, their respective directors, officers, employees and agents 

from and against any and all claims and expenses, including attorneys’ fees, arising 

out of your use of the TIBRIX website (“Website”), including but not limited to your 

violation of this Agreement. 

By sending any (Crypto or Fiat) currencies to TIBRIX, the User agrees that TIBRIX is 

not responsible for any kinds of errors related to this process or any kinds of errors 

related to the usage of any wallets. 

By sending any (Crypto or Fiat) currencies to any Smart Contracts on the Website, 

the User agrees that TIBRIX is not responsible for any kinds of errors related to this 

process or any kinds of errors related to the usage of any wallets or any kinds of 

errors related to the usage of any Smart Contracts. 

The User acknowledges, understands and agrees that ownership of TBRX does not 

grant the User the right to receive profits, income, or other payments or returns 

arising from the acquisition, holding, management or disposal of, the exercise of, the 

redemption of, or the expiry of, any rights, interests, titles or benefits in TIBRIX, or 

TIBRIX platform, or any other TIBRIX’s properties or any part of it. TBRX is not a 

loan and is non-refundable. 

 

 

 



 

 
TIBRIX – The FinTech company                                 Whitepaper        29 

tibrix.io 

The User is aware of the risks and any restrictions associated with Tokens, 

cryptocurrencies and Blockchain technology, including but not limited to: 

- Risk of losing access to Tokens due to technical issues 

- Risks associated with the Ethereum platform protocol 

- Risk of hacking and security weaknesses 

- Risk of uninsured losses 

- Risks associated with uncertain regulations and enforcement actions. 

 

TBRX should not be deemed as a security (shares, debentures or interests in a 

collective investment scheme). In particular, TBRX: 

- is not a debt or liability and is non-refundable; 

- does not grant to the User any voting or ownership rights; 

- does not grant to the User any profit and passive income from the ownership of 

TBRX; 

- does not grant to the User any return on investment. 

Therefore, TBRX is not a security. It is not registered with any government 

entities as a security and shall not be considered as such. 
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TIBRIX uses reasonable effort to provide Users with a reliable and secure platform, 

including an electronic trading service. From time to time, interruptions, errors or 

other deficiencies in service may occur due to a variety of factors, some of which are 

outside the control of TIBRIX. In no event will we, or our affiliates, be liable to you or 

for any damages, directly or indirectly without limitation. 

 

 

If you have any questions about this Whitepaper, please contact us through 

support@tibrix.io  
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