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Real estate is one of the most effective and reliable ways of investing. At the 

same time, the market of residential and commercial real estate is fairly closed 

and conservative, and has a lot of risks associated with the lack of transparency of 

transactions and complex capital raising for construction.
 

In addition, virtually every person in the world has faced buying or renting an 
apartment, and knows how long and nontransparent this process is, and there is a 

number of intermediaries between you and the apartment or house owner (namely, 
realtors, agents, consultants, etc). All this increases the real estate cost by an average 

of 3-5% (according to Nielsen) that could be spent on more useful things, for 

example, repair.
 

The new-built real estate market is experiencing acute shortage of seed capital for 

construction of buildings, and major developers face the problem of monitoring and 
supervising construction, extension of terms and rising costs of construction. If you 

are an investor, it is difficult for you to find a suitable facility for investment because 

of limited amounts and jurisdictions. The lack of guarantees on the real estate 

developer can also be a serious obstacle.

MeterX – the first decentralized service for buying, selling and investing in real 

estate, solves these and other problems. The MeterX platform is based on the 

blockchain technology and provides tokenization of any kind of real estate for 

subsequent sale or rent without intermediaries by using smart contracts. The model 

of crypto-financing (ICO) attracts international capital for construction of residential 

INTRODUCTION
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and commercial buildings at any point on the world that will have a positive impact 

on the construction growth rate, which is considered to be the locomotive of the 

global economy. We believe that using blockchain and decentralization, MeterX will 

revolutionize the real estate industry by directly connecting the buyers and sellers, 

renters and tenants, builders and investors. In this case, the relationship (rights and 

obligations) of all parties will be recorded in the smart contract which will eliminate 

the possibility of hacking or deception of data.

 

In technical terms, the MeterX system represents a platform with open source with 

three functional blocks:
 

MeterX Trade – a real estate trading (buying and selling) platform where people can 

conduct transactions without leaving the website.

 

MeterX Rent – a real estate lease or rental platform where people can pay and 

register rights

 

MeterX ICO – a real estate crowdfunding platform where people can attract funding 

for construction of any kind of real estate under the ICO (Initial Coin Offering) 

model.

 

The MeterX system is a web-based platform with an intuitive user interface, open 

database and registration of all transactions using Ethereum-based smart contracts. 

The tokens issued during the ICO (MTRX) can be used for subsequent lease, 

purchase or investment in the real estate at the platform.

 

The MeterX mission is to fully digitize the global real estate market by providing 

anyone with the opportunity to buy, sell, rent and invest in the real estate, both 

commercial and residential, at any stage of construction without georeferencing, 

making this process as fast, transparent and safe as possible.
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The MeterX blockchain platform will evolve along with the cryptoeconomy and the 

relevant legislation in this field including the introduction of the tools for automatic 
registration of real estate rights in different jurisdictions using a distributed ledger 

technology. Similar systems are already implemented in Sweden, Japan, Dubai, 
Ukraine, Georgia. Test ledgers are being deployed in the United States (Delaware). 

We are sure that more and more countries will follow the path of introducing 
innovations, since the blockchain is strikingly more efficient and safe than current 

systems for registration of real estate rights that are subject to hacking and 

unauthorized data modification.



7

Real estate has always been an attractive niche for investment because of the 

low level of volatility and long-term reliability of the asset. In this case, despite 

the high reliability, the real estate profitability with good geographical location is 
stable and guaranteed. For this reason, the commercial, industrial and residential 
real estate market brings income for centuries regardless of inflation, crisis and 
other perturbations in the economy. Strengths of the real estate make this field a 
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profitable and convenient investment, ensuring capital preservation and allowing to 
get rid of high risks. With the growth of the world population and rapid economic 
development, the real estate market has unlimited potential for its development. 
Therefore, more people will be interested in investing in this type of asset. According 
to KPMG Research data, 35% of investors believe the real estate is the best asset for 
investment, rather than gold, shares and securities.
 
The real estate market is rightfully considered a key element of the economy of any 
state. According to Nielsen Report, in 2016, the global real estate market volume 
amounted to 217 trillion US dollars. The market for construction of new facilities is 
more than $9 trillion, which according to PWC will grow by 74% or to $15.5 trillion 
in money terms.
 
Developing regions will become a central driver of growth in the global construction. 
This is due to the rapid economic growth of such countries as India, China, 
Indonesia, and the regions of South Africa and the Middle East. In the beginning 
of the next decade (by 2020), it is expected that more than 50% of the global real 
estate market will account for developing countries, with up to 16.5% of world GDP. 
In the period from 2009 to 2017, the number of international transactions increased 
by 334% - from $60 billion to $350 billion. We believe that this is far from the limit 
and this market can be much larger.
 
Thus, we can firmly conclude that the global real estate market has a positive trend 
and a stable annual growth.
 
But not everything is so simple. What are the main problems of the real estate 
market?
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Real estate rental is one of the most common contracts in the civil-law sector. 

Despite this, this market is virtually not regulated in any country in the world and is a 

paradise for fraudulent activities. This is an incomplete list of problems that you may 

face (or have already faced) when renting an apartment:

1) FRAUD 

 

Most potential tenants have limited funds and provide rent with sober calculation. 
This is the main reason why the tenants refuse the services of professional realtors 

and decide to look for an apartment, house or office for rent on their own. From 

that time, they become a target for dishonest individuals and fraudsters who make 

use of ignorance and inexperience of people in matters of apartment selection and 
contracting. It is quite possible to get into a situation where a real owner will come 

in a few days after the apartment rental, who never rented it as it turns out. As a 

result, both parties are the victim of a fraudster who disappeared after taking money 

for the rent. It is quite difficult to verify the apartment ownership now, in addition, 
it is easy to forge, so 95% of tenants do not do this when renting and rely on the 

tenant’s honesty, which is a mistake.

 

2) COMPLICATED SEARCH

 

You have two options after having made a decision about self-search – on the 

Internet and through connections. A huge number of lucrative and tempting 

PROBLEM № 1 
REAL ESTATE RENTAL
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offers are published at message boards daily at a surprisingly cheap price. Similar 

announcements are published not by owners, but by agencies.

 

3)  INTERMEDIARIES 

 

It is difficult and long to look for an apartment yourself, so you decided to contact 

the intermediary (a realtor or a real estate agency). Their services are expensive, the 

process is not always fast, and you can also stumble upon an unfair agent who does 

not provide his services or provides them poorly.

4) CONTRACT CONCLUSION 

 

Independently or through an intermediary, you have rented an apartment – 

congratulations! A good agent will help you conclude a contract considering your 

interests, but who guarantees its execution?
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 5) NONFULFILLMENT OF OBLIGATIONS

 

A leaseholder and a renter have their own views and interests, and each contract 

item can be interpreted in their own way. There is no single functional tool to 

combine all rights and obligations of the parties establishing funds and penalties for 

their violation.
 

6) UNILATERAL CONTRACT TERMINATION 

 

If one of the parties (a leaseholder or a renter) suddenly decides to terminate the 

contract, nothing prevents making it not taking into account the interests of the 

other party. The court, as a rule, does not work with small real estate transactions, 

especially with short-term rent.

 

7) ARREARS OF PAYMENTS

 

If you are a landlord that leases an apartment per month, each month you have to 

take care of receiving payment from the renter. The renter must remind himself of 

the payment – a terribly inconvenient system.

 

So, what is MeterX Rent and how it can help?
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The MeterX decentralized real estate rental service rethinks real estate rental and 

eliminates market from the intermediaries. Using the blockchain technology, the 

system will be protected from hacking and unauthorized access. Ethereum-based 

smart contracts consolidate and automate the relationship between tenants and 

landlords, accelerate and simplify the process of renting any type of residential or 

commercial real estate. Each transaction will be protected by the escrow mechanism 

on the basis of a decentralized verification.

 

SOLUTION – METERX RENT
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The problems that centralized solutions create for the residential real estate rental 

(e.g., AirBnB, Expedia, Booking services) will be eliminated by the introduction of 

direct P2P contracts between tenants and landlords. This will significantly reduce 

fees paid by both parties. Unlike centralized services, such as Booking or AirBnB 

charging a fee of up to 20% from hotels, MeterX has no regulatory, payment 

and infrastructure costs, and it may therefore provide a lowest market fee of 5% 

per transaction in the third-party cryptocurrency and 3% of the MTRX token 

transaction.
 

Elimination of intermediaries and reduction of rental fees will positively affect 

the market development, will have a significant impact on the hotel business 

development. According to Goldman Suchs, blockchain technology introduction in 
the real estate rental industry will accelerate the industry development more than 

twice by 2020.

 

CONVENIENT SEARCH

 

Marketplace of the platform provides the opportunity to offer own real estate, 

search on the specified criteria and geographic location, and conduct rental 

transactions online without leaving the website. You can set prices in ETH, BTC and 

MTRX tokens.

 

AUTOMATIC PAYMENTS

 

After selecting a real estate at the MeterX platform, the application is created and 

sent to the landlord. Once approved, the system generates a unique smart contract 

at a predetermined rental price. MeterX introduces the auto-payment system which 

guarantees the landlord getting funds for the apartment rented. If there are several 

landlords, the smart contract will distribute payments in the system automatically, 

in proportion to the participation interest. For example, Kate has rented 2 bedroom 

flat from Michael in Manhattan on November 21. In this case, Kate will receive a 

reminder of the payment for the apartment from the system on the 20th day of 
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each month. After her approval, the payment will be withdrawn on the 21st of each 

month. If the payment is cancelled, the application will pass to the arbitration system 

in MeterX for consideration.
  

HONEST RATING AND FEEDBACKS

 

According to the Consumer Report’s rating, more than 20% of the feedbacks at 

the centralized real estate rental services are fake. To change this situation, a rating 
is assigned to each immovable real estate registered in the MeterX system. The 

rating has a unique identifier (MeterX ID) stored in a distributed MeterX data base 

duplicated in the Ethereum application. Thanks to this, the feedbacks are true and 

genuine. The rating is protected from hacking and churning from a single IP using 

Anti-DDos systems.

DECENTRALIZED ARBITRATION

 

The MeterX transaction verification system is based on the DAO principle 

(Decentralized Autonomous Organization). Each holder of MTRX tokens may make 

or reject the fundamental decisions on the platform development. In order to avoid 

the costs of centralized services, we introduce a system of decentralized transaction 
arbitration.

In case of a dispute arises between two parties, it comes to the escrow system 

where the MeterX arbitrators decide on the discussion arisen. Having received 

information from each of the parties in the form of photo/video and other 

documentary evidence, the arbitrator proceeds to a decision. The higher the 

arbitrator’s rating, the more convincing his opinion in making the final decision. The 

arbitrator’s rating is formed based on the number of MTRX tokens in the system 

balance sheet, as well as the quality and quantity of transactions on rent, purchase 

and investments. The arbitrator may be identified by cryptographic identifying 
systems such as Civic. The arbitrator may not be identified, acting on behalf of a 

pseudonym. In this case, the influence rating will be lower. If the arbitrator finds 
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it difficult to choose the winning side, the right to vote passes to the arbitrator 
with a higher level of confidence (rating). Like the real estate rating, scoring in 
the arbitration system is decentralized, and its hash is recorded in the Ethereum 
blockchain.

It should be noted that the model of decentralized arbitration has been tested and 
successfully works in the services similar to OpenBazaar. The real estate rental or 
purchase price is deposited on the MeterX smart contract as a security deposit to 
guarantee the conduct of the transaction for both parties.
 

As part of implementation of the digital jurisdiction (see the Jincor tools), MeterX 

plans to implement technological interaction with decentralized ledgers in different 

! !
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countries, in order to fully automate the process of dispute resolution, and switch it 

from centralized subjective evaluations to the field of decentralized arbitration.
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Despite the fact that the real estate is the largest and most reliable asset in 

the world with a total value of more than 200 trillion US dollars, the market for 

purchasing and selling the real estate remains one of the most inefficient and 

opaque. Attempts to digitize the real estate market has been taken for more than 10 

years, but only now, with the advent of tokenization models, we have come close to 

a quantum leap in the issue of openness and transparency of transactions, which will 

many times increase the efficiency and reduce the real estate market costs.

 

PROBLEMS 
 

1) OFFLINE MARKET 

 

We live in a world of digital economy, we learned to sell and buy household 

appliances, cars and other expensive things through the Internet. What is the 

difference in case of an apartment? This is the same asset that can be and need to 

be sold online – and total real estate tokenization will allow implementing it.
 

2) HIGH ENTRY THRESHOLD 

 

The real estate is an asset rising in price, outstripping the growth of household 

incomes. This makes the real estate purchase available only to a limited number of 

people.

PROBLEM 2 – REAL 

ESTATE PURCHASE
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What if an investor wants to purchase not the entire area of an apartment, house or 

office space? Investing in any real estate, especially abroad having just $1,000 is an 
unrealistic task in the context of traditional investment tools.

 

3) EASILY CHANGEABLE HISTORY 

 

Current bulletin boards and marketplaces do not contain information about the 
condition, the history of the apartment, feedbacks, tools of online transaction, and 
are extremely scarce in terms of the technological possibilities.
 

4) NO WARRANTIES 

 

The relationship between the buyer and the seller are registered in a formal contract 

and the real estate rights are recorded in a central register which is extremely 

vulnerable to hacking and unauthorized access. It is necessary to apply more robust 

tools for data protection and security of such a valuable asset like the real estate.
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MeterX Marketplace is a comprehensive service for tokenization and trade of the 

real estate assets of any kind and at any stage of construction. Just as the tokens are 

placed at cryptocurrency exchanges, part of the real estate anywhere in the world 
can be offered for sale as an MTRX token.

 

The first decentralized MeterX real estate marketplace allows easy search and 
navigate through finished facilities. You can conduct transactions online on the 
marketplace basis without leaving the platform, subject to the decentralized 

SOLUTION – METERX 

MARKETPLACE
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arbitration. Transactions can be conducted for ETH or BTC, or by using MTRX 
tokens. In the latter case, the transaction fee will be lowest – 1%.
 

To publish an advertisement for the real estate sale, you must be registered in 
the system and submit documents confirming the right to the real estate. After 

moderation and detailed filling the advertisement on the sale, the real estate may be 
published in marketplace and available for purchase.
 

A user wishing to purchase a real estate, leaves the application online which comes 
to the seller’s personal account. If the application is approved, the system generates 
a unique smart contract, where the buyer has to reserve the entire contract amount 

including fees. After the actual transfer of ownership, to be verified by the MeterX 
arbitrators, the smart contract transfers the contract amount to the seller’s account 

and records an entry on the new real estate owner in the blockchain.
 

In case of a dispute in the course of a trade transaction, it passes to a decentralized 
arbitration system (see Decentralized Arbitration System).
 

We are clearly aware of the degree of readiness of various jurisdictions to implement 

the digital decentralized ledger and the real estate, and are ready to develop the 
system and evolve with the legislation. We plan to implement pilot projects in 
cooperation with the governments of Ukraine, Georgia, Dubai for testing automatic 
entries in the ledger on the basis of the MeterX blockchain platform.
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The main difference between the real estate and other types of assets is liquidity. 

Stocks, bonds, precious metals have a much more efficient and organized markets 

with a stable supply and demand. The real estate market still has a lot of not 

benefiting intermediaries, long-term and complex mechanisms of transactions, non-
transparent mechanisms for evaluating facilities. A huge number of people wishing 

to invest in the real estate outside their home country are not able to do it and face 

significant obstacles.

 

The Chinese market is an excellent illustration of this problem. At the moment, 

Chinese investors own the real estate in the United States for more than

29 billion dollars. But according to the Real Estate Research, this figure could be ten 

times more if investors have not faced the formal limitations when purchasing the 

real estate, such as the need to work with local brokers, long process of execution 
and paperwork. As a result, the investments flow to other countries with a more 

favorable investment climate. It turns out that both parties are interested in 

investing, but the US economy and Chinese investors lose their money due to the 

lack of a convenient tool for international online investment in the real estate.

 

We believe that the main problem to be solved is the lack of a unified international 
decentralized registry for online registration of simple cross-border investments and 

transfer of the real estate ownership. Each country has its own not unified registry 

which is not accepted by other countries. We are creating a unified efficient tool for 

the real estate market which will allow the investor on the one hand, construction 

PROBLEM 3 –

INVESTING IN REAL

ESTATE
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companies on the other, and governments on the third receiving more income and 

investment than using the existing legacy systems. We called it MeterX Invest.
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We combine the technology of distributed ledgers (blockchain) and crowdfunding 

because we believe that together they are able to make a revolution in the real 

estate investment market, reducing barriers to entry to the market and increasing 

the market liquidity. We offer a working tool for anyone from anywhere in the 

METERX INVEST SOLUTION

ICO for the real 

estate construction
(Ethereum-based 

smart contract)
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world who wants to invest in the real estate by using ETH cryptocurrency (or MTRX 

tokens). The profit gained from the facility operation will be paid in cryptocurrency, 

which can be easily converted to fiat currency. Tokens issued during the campaign 

to raise funds for construction, can provide economic and physical property rights. 

Users will also be able to trade their investments at our platform collecting the 
investment portfolio, and transfer assets to other platform users.

 

As part MeterX, we have created a platform acting on the basis of the 

cryptofinancing model (ICO – the initial coin offering), which will make it possible 

to quickly and easily raise international investment for the construction of any 

facility using the MeterX ICO tool. Users can invest in residential or commercial 

construction projects posted on the platform regardless of geographical location, 
using MTRX tokens or ETH cryptocurrency. Ownership will be recorded in a smart 

contract, which will provide transparency between the construction company and 

the investor.

 

The price of MTRX tokens will increase by X% after the sale of tokens before 

investing in crowdfunding. When it happens, the token holder actually receives a 

discount at the time of investment and increases his/her profit in ETH. The cheaper 
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you purchase MTRX tokens, the more favorable are investing in the real estate. 

Example: If the token price grows by 300%, you invest 3 times more than others, so 

your terms are 300% better than that of the others. If the real estate facility returns 

15% per year, you will get 15% x 3 = 45%.

 

 

A simple web interface allows the user to keep track of his/her balance sheet and 

investments in real-time.

Upon initiation of a new ICO for construction based on the platform, we conclude a 

contract with the organizer or the person representing the organizer, where we fill 
the main data:

- The number in the Unified State Register, confirming the ownership of the real 

estate

- Documentation on the IPFS hash assembly

- Storing IPFS hashing
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METERX BUSINESS 

MODELLING

ROADMAP MILESTONES

MeterX development milestones are designed to cover countries that would be 

ready to revolutionize real estate and construction purchases within cryptocurrency 
empowerment (countries that are not listed does not have clear regulations for 
cryptocurrency flow). Token sale proof-of-concept is described within a working 
prototype of MeterX marketplace, yet it is going to be reworked and redesigned 
according to new features to assure best user experience in usage.

Business model of MeterX project will cover the following main milestones in proj-
ect development:

Token sale holding
Investments allocation
Token emission and environment
Alpha version testing
Beta version release and development

Licensing and local partnership

To assure proper environment for token development, business modelling of MeterX 
is going to keep 30% of MTRX token of net profit in reserve, to keep its exchange 
price stable and potential to increases. 
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The problems that centralized solutions create for the residential real estate rental 

(e.g., AirBnB, Expedia, Booking services) will be eliminated by the introduction of 

direct P2P contracts between tenants and landlords. This will significantly reduce 

fees paid by both parties. Unlike centralized services, such as Booking or AirBnB 

charging a fee of up to 20% from hotels, MeterX has no regulatory, payment 

and infrastructure costs, and it may therefore provide a lowest market fee of 5% 

per transaction in the third-party cryptocurrency and 3% of the MTRX token 

transaction.
 

Elimination of intermediaries and reduction of rental fees will positively affect 

the market development, will have a significant impact on the hotel business 

development. According to Goldman Suchs, blockchain technology introduction in 
the real estate rental industry will accelerate the industry development more than 

twice by 2020.

 

CONVENIENT SEARCH

 

Marketplace of the platform provides the opportunity to offer own real estate, 

search on the specified criteria and geographic location, and conduct rental 

transactions online without leaving the website. You can set prices in ETH, BTC and 

MTRX tokens.

 

AUTOMATIC PAYMENTS

 

After selecting a real estate at the MeterX platform, the application is created and 

sent to the landlord. Once approved, the system generates a unique smart contract 

at a predetermined rental price. MeterX introduces the auto-payment system which 

guarantees the landlord getting funds for the apartment rented. If there are several 

landlords, the smart contract will distribute payments in the system automatically, 

in proportion to the participation interest. For example, Kate has rented 2 bedroom 

flat from Michael in Manhattan on November 21. In this case, Kate will receive a 

reminder of the payment for the apartment from the system on the 20th day of 

TOKEN AND INVESTMENTS USE

The MeterX profit combines the following sources:

Transparent commission of 3% per transaction
Integration of partners
Local partnership commissions

Affiliate of local partnership
Partnership deals with construction business
Future licensing and audit

MeterX token would definitely increase in price on exchange platforms because the 
project is empowered by real estate business, which is going to be disrupted and 

revolutionized by Blockchain system of MeterX marketplace. The arguments of 
MTRX token to increase in price are as followed:

Project aims to the worldwide market

Project contributes to real estate business, which is supported by physical entities
MeterX marketplace is free to join

Huge financial decisions of customers (as real estate investments and purchases) 
are going to be empowered by Blockchain

As from token distribution part, 50% of MTRX tokens are going to be sold on token 
sale rounds. Lasting amount is going to be mined later to ensure the liquidity of 
tokens and their use on the platform. The sold 50% of MTRX tokens is the equiva-

lent of $20.000.000, which is going to be distributed as follows:

Project development 40%

Team and advisors 20%

Bounty program 5%

Licensing and legal 35%
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The problems that centralized solutions create for the residential real estate rental 

(e.g., AirBnB, Expedia, Booking services) will be eliminated by the introduction of 

direct P2P contracts between tenants and landlords. This will significantly reduce 

fees paid by both parties. Unlike centralized services, such as Booking or AirBnB 

charging a fee of up to 20% from hotels, MeterX has no regulatory, payment 

and infrastructure costs, and it may therefore provide a lowest market fee of 5% 

per transaction in the third-party cryptocurrency and 3% of the MTRX token 

transaction.
 

Elimination of intermediaries and reduction of rental fees will positively affect 

the market development, will have a significant impact on the hotel business 

development. According to Goldman Suchs, blockchain technology introduction in 
the real estate rental industry will accelerate the industry development more than 

twice by 2020.

 

CONVENIENT SEARCH

 

Marketplace of the platform provides the opportunity to offer own real estate, 

search on the specified criteria and geographic location, and conduct rental 

transactions online without leaving the website. You can set prices in ETH, BTC and 

MTRX tokens.

 

AUTOMATIC PAYMENTS

 

After selecting a real estate at the MeterX platform, the application is created and 

sent to the landlord. Once approved, the system generates a unique smart contract 

at a predetermined rental price. MeterX introduces the auto-payment system which 

guarantees the landlord getting funds for the apartment rented. If there are several 

landlords, the smart contract will distribute payments in the system automatically, 

in proportion to the participation interest. For example, Kate has rented 2 bedroom 

flat from Michael in Manhattan on November 21. In this case, Kate will receive a 

reminder of the payment for the apartment from the system on the 20th day of 

 

 

 

 

Expense type Early 2018 Late 2018 Early 2019 Late 2019 

Development $700.000 $900.000 $1.200.000 $800.000 

Administrative 
expenses 

$300.000 $350.000 $400.000 $500.000 

Legal expenses $1.200.000 $1.200.000 $1.200.000 $1.200.000 

Team and 
advisors 

$400.000 $500.000 $650.000 $800.000 

Marketing $800.000 $800.000 $800.000 $800.000 

Total $3.400.000 $3.750.000 $4.250.000 $4.100.000 

 

 

 

 

 

 

 

 

Value Real estate Construction Commission Total profit 

Number of 
connected 
countries 

5 5 - - 

Number of cities 10 10 - - 

Average sold 
real estate 
amount per 
month 

30 20 3% - 

Average price 
per one purchase 

$50.000 $40.000 3% $3.000 

Total price per 
month 

$75.000.000 $40.000.000 3% $3.450.000 

PRODUCT DEVELOPMENT PHASES AND COSTS

The product development costs are described for each 6-months period, consider-

ing forecasted expenses to keep MeterX a successful project with acquired compe-

tition and stable course of development.

BUSINESS PROFITABILITY AND LIQUIDITY

The simplified business modelling of MeterX project is described as core numbers 

of sold real estate per month in a chosen and connected city, within summarized 

planned construction of living places within pre-purchase terms.
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Real estate is one of the most effective and reliable ways of investing. At the 

same time, the market of residential and commercial real estate is fairly closed 

and conservative, and has a lot of risks associated with the lack of transparency of 

transactions and complex capital raising for construction.
 

apartment, and knows how long and nontransparent this process is, and there is a 

number of intermediaries between you and the apartment or house owner (namely, 
realtors, agents, consultants, etc). All this increases the real estate cost by an average 

of 3-5% (according to Nielsen) that could be spent on more useful things, for 

example, repair.
 

The new-built real estate market is experiencing acute shortage of seed capital for 

construction of buildings, and major developers face the problem of monitoring and 
supervising construction, extension of terms and rising costs of construction. If you 

are an investor, it is difficult for you to find a suitable facility for investment because 

of limited amounts and jurisdictions. The lack of guarantees on the real estate 

developer can also be a serious obstacle.

MeterX – the first decentralized service for buying, selling and investing in real 

estate, solves these and other problems. The MeterX platform is based on the 

blockchain technology and provides tokenization of any kind of real estate for 

subsequent sale or rent without intermediaries by using smart contracts. The model 

of crypto-financing (ICO) attracts international capital for construction of residential 

TOKEN ECONOMY

Token economy of MeterX is designed within an efficient model of future project 
development and business modelling. MeterX token MTRX would be used as a 
payment method inside a marketplace for real estate purchases between customers.

MTRX tokens are implemented on the ERC-20 standard of the Ethereum blockchain 

platform, and designed for use as a settlement/payment tool based solely on the 
MeterX platform. The token holder can pay them for the real estate rental, purchase 
and investment. In case of investment, the token holder has the right to receive 
income from the investment in the form of MTRX tokens. The amount and format of 
the dividends is determined individually by the builder initiating fundraising. Any 
transaction conducted using the MTRX token is open and transparent since it is 
recorded in the blockchain by using smart contracts.
      

In the future, MTRX tokens can be used for payment for premium services based on 
the platform, such as accelerated consideration of the application, an increased 
number of requests to the database, an expanded set of investment options and so 
on. The project is to solve listed market problems, adding exclusive services to be 
considered as additional payment and commission percentage.
     

The total number of MTRX tokens is supposed to be limited, as one part is going to 

be issued during the marketplace start, and another part would be issued within the 

following reservations to keep the MTRX token lifecycle.



30

The problems that centralized solutions create for the residential real estate rental 

(e.g., AirBnB, Expedia, Booking services) will be eliminated by the introduction of 

direct P2P contracts between tenants and landlords. This will significantly reduce 

fees paid by both parties. Unlike centralized services, such as Booking or AirBnB 

charging a fee of up to 20% from hotels, MeterX has no regulatory, payment 

and infrastructure costs, and it may therefore provide a lowest market fee of 5% 

per transaction in the third-party cryptocurrency and 3% of the MTRX token 

transaction.
 

Elimination of intermediaries and reduction of rental fees will positively affect 

the market development, will have a significant impact on the hotel business 

development. According to Goldman Suchs, blockchain technology introduction in 
the real estate rental industry will accelerate the industry development more than 

twice by 2020.

 

CONVENIENT SEARCH

 

Marketplace of the platform provides the opportunity to offer own real estate, 

search on the specified criteria and geographic location, and conduct rental 

transactions online without leaving the website. You can set prices in ETH, BTC and 

MTRX tokens.

 

AUTOMATIC PAYMENTS

 

After selecting a real estate at the MeterX platform, the application is created and 

sent to the landlord. Once approved, the system generates a unique smart contract 

at a predetermined rental price. MeterX introduces the auto-payment system which 

guarantees the landlord getting funds for the apartment rented. If there are several 

landlords, the smart contract will distribute payments in the system automatically, 

in proportion to the participation interest. For example, Kate has rented 2 bedroom 

flat from Michael in Manhattan on November 21. In this case, Kate will receive a 

reminder of the payment for the apartment from the system on the 20th day of 

TOKEN DISTRIBUTION AND PRICE PER ROUND

The token amount to be issued is calculated to the total of 1.000.000.000 MTRX 

tokens, with the average equivalent of $0.04 for 1 MTRX token.

On the sale would be distributed 50% of the total token amount.

Reserved amount is considered to be 30%.

Lasting amount is presented to be 20%, which would be distributed for team mem-

bers, director board and community.

The token distribution is going to be as follows:

    
Token sale round Token equivalent Bonus per round Token price

Closed pre-sale

Public pre-sale

Main public 

token sale

25,000,000

125,000,000

350,000,000

30%

20%

15%

$0,028

$0,032

$0,034

Future token development would be designed as a classic model of a project devel-

opment within market requirements and crypto-industry applications. The business 
model of MeterX project and efficient market integration is going to provide a 
stable environment for token price growth.
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The problems that centralized solutions create for the residential real estate rental 

(e.g., AirBnB, Expedia, Booking services) will be eliminated by the introduction of 

direct P2P contracts between tenants and landlords. This will significantly reduce 

fees paid by both parties. Unlike centralized services, such as Booking or AirBnB 

charging a fee of up to 20% from hotels, MeterX has no regulatory, payment 

and infrastructure costs, and it may therefore provide a lowest market fee of 5% 

per transaction in the third-party cryptocurrency and 3% of the MTRX token 

transaction.
 

Elimination of intermediaries and reduction of rental fees will positively affect 

the market development, will have a significant impact on the hotel business 

development. According to Goldman Suchs, blockchain technology introduction in 
the real estate rental industry will accelerate the industry development more than 

twice by 2020.

 

CONVENIENT SEARCH

 

Marketplace of the platform provides the opportunity to offer own real estate, 

search on the specified criteria and geographic location, and conduct rental 

transactions online without leaving the website. You can set prices in ETH, BTC and 

MTRX tokens.

 

AUTOMATIC PAYMENTS

 

After selecting a real estate at the MeterX platform, the application is created and 

sent to the landlord. Once approved, the system generates a unique smart contract 

at a predetermined rental price. MeterX introduces the auto-payment system which 

guarantees the landlord getting funds for the apartment rented. If there are several 

landlords, the smart contract will distribute payments in the system automatically, 

in proportion to the participation interest. For example, Kate has rented 2 bedroom 

flat from Michael in Manhattan on November 21. In this case, Kate will receive a 

reminder of the payment for the apartment from the system on the 20th day of 

MTRX TOKEN CAPITALIZATION

      

MTRX tokens are utility tokens, thus absolutely liquid. Token holders will be able to
pay them for the real estate and invest in construction. Consequently, the MTRX 
token may be considered as supported by the real estate price and entity to be the 
safest asset in the world.

      

Functioning of MeterX project suggests a non-fiat concept where everything on the 
platform including internal services can be paid with cryptocurrency or MTRX 
tokens. MTRX tokens have no restrictions on purchase and sale – after entering the 
stock exchange, the token holder has the right to sell them at a price higher than 

the price at the ICO stage.

Consequently, MTRX token amount has some amount (up to ) in a reserve to keep 

the distribution on demand, having an overall limited token amount and not be 
injured by burning left tokens from the token sale.

In addition to the expected common returns on investment in the real estate facili-
ties (rental income and the increase in the building cost), there are other advantages 
of buying MTRX tokens. Here are two examples.

     

Example 1:

The price for MTRX tokens grows by X% after the ICO. When this happens, you will 
benefit from the discount at the time of investing in the crowdfunding market, and 
from the growth in the token cost in ETH. The cheaper you purchase MTRX tokens, 

the more favorable will investing in the real estate be.
 

Example 2: 

If the token price increases by 300%, you are investing 3 times more than others, 
paying the same money. In this case, your conditions are 300% better than that of 
the others. If the real estate facility returns 15% a year, you will get 15%x3=45%. 
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The problems that centralized solutions create for the residential real estate rental 

(e.g., AirBnB, Expedia, Booking services) will be eliminated by the introduction of 

direct P2P contracts between tenants and landlords. This will significantly reduce 

fees paid by both parties. Unlike centralized services, such as Booking or AirBnB 

charging a fee of up to 20% from hotels, MeterX has no regulatory, payment 

and infrastructure costs, and it may therefore provide a lowest market fee of 5% 

per transaction in the third-party cryptocurrency and 3% of the MTRX token 

transaction.
 

Elimination of intermediaries and reduction of rental fees will positively affect 

the market development, will have a significant impact on the hotel business 

development. According to Goldman Suchs, blockchain technology introduction in 
the real estate rental industry will accelerate the industry development more than 

twice by 2020.

 

CONVENIENT SEARCH

 

Marketplace of the platform provides the opportunity to offer own real estate, 

search on the specified criteria and geographic location, and conduct rental 

transactions online without leaving the website. You can set prices in ETH, BTC and 

MTRX tokens.

 

AUTOMATIC PAYMENTS

 

After selecting a real estate at the MeterX platform, the application is created and 

sent to the landlord. Once approved, the system generates a unique smart contract 

at a predetermined rental price. MeterX introduces the auto-payment system which 

guarantees the landlord getting funds for the apartment rented. If there are several 

landlords, the smart contract will distribute payments in the system automatically, 

in proportion to the participation interest. For example, Kate has rented 2 bedroom 

flat from Michael in Manhattan on November 21. In this case, Kate will receive a 

reminder of the payment for the apartment from the system on the 20th day of 

TOKEN EMISSION AND DISTRIBUTION WITHIN A FINANCIAL MODEL

The MTRX token amount was described to fulfill the possible advantages of cover-
ing the worldwide real estate and construction market. The following marketplace 
is believed to abandon FIAT-based business models, using tokens and cryptocurren-

cy as a fluid asset in purchasing and investing into a real business.

MTRX token is powered by a multi-billion business, already operating and similar to 
anyone. Thus, the potential growth of overall crypto-industry will ensure the devel-
opment of the project.

Tokens that are sold during three token sale rounds are then used as an initial cus-

tomer support inside the project roadmap and huge milestones. The MeterX mar-

ketplace is already obtaining partners of construction and real estate business and 
already tested on some markets.

The main assumptions and prerequisites of the MeterX token:
� Operating expenses are covered by revenue and capital of token holders
� Revenue model is transparent and simple as the shares of dividend income is 

accrued by the smart contract with immediate token distribution among parties 
that form the main operating marketplace ecosystem
� MeterX capital are assets that are denominated in the cryptocurrency, accumu-

lated during the token sale rounds and are used as transactions
� Main line of expenditure - up to 10 countries connected 3 months after the 
Beta release within 24% of growth per each quarter

� MeterX will have local ambassadors in each of connected countries in terms of 

real estate documentation delivery
� Formally accounted marketing - investments from closed pre-sale would be 
used as investments in marketing of public pre-sale round, same usage principle 
for main token sale round and as follows, with fair and transparent broadcasted 

investments distribution and live-on community flow
� Dividend discounting model to estimate the fair value of the token
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ICO

TECHNOLOGY 

The MeterX platform is an independent decentralized P2P network implemented 

on the basis of Ethereum smart contracts supporting implementation of the rules 

of interaction between users during tokenization of the real estate facilities and 
transactions for purchase, sale, lease and investment.

    

The Ethereum platform and its virtual machine (VM) are currently the most 

commonly used solutions in the field of the distributed computing platforms which 

can create smart contracts based on the blockchain technology. The Ethereum 

technology can ensure the implementation of the tokenization feature, and the 

capability to perform contracts in all aspects underlying the MeterX platform.

     

MeterX has implemented its own database responsible for the transfer and 

mirroring of data, document version control, distributed data storage, arbitration 
and reputational systems in the decentralized network. The rest of the features are 

implemented in the form of Ethereum smart contracts and executed in its virtual 
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machine: mechanisms of decentralized autonomous organization (DAO), voting 
on proposals, the escrow mechanism, platform tokens and property tokens, lease 

agreements, and auxiliary contracts. The MeterX protocol provides MeterX network 

connection with the infrastructure of Ethereum smart contracts.
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RISKS

(DISCLAIMER)

The MeterX project cryptotokens are not considered securities within any 

jurisdiction. This document does not constitute a prospectus or offering, and its 

purpose is not to serve as a proposal for securities or a request for investment in the 

form of securities within any jurisdiction.
 

Due to the existing regulatory uncertainty and prior to provision of the additional 

information to the public on the issue, you are allowed to purchase MeterX (MTRX) 

tokens only on the condition that you represent, confirm and warrant that you 

are not a citizen or a resident of Singapore, or a citizen or a resident of the United 

States, as well as ensure that your principal residence or business address is not 

located in the United States, including Puerto Rico, US Virgin Islands, and any other 

regions belonging to the United States.
 

You shall notify the MeterX platform immediately if any of the above items 

changes.
 

Owners of the United States green cards, or citizens or residents (tax or otherwise) 

of the United States or Singapore, or other persons from the United States or 

Singapore cannot buy MTRX tokens. If such persons have nevertheless purchased 

MTRX tokens, despite all the attempts of the MeterX platform to prevent such 

sale, such persons related to the US and/or Singapore, cannot be registered as 

the MeterX system residents and accordingly transfer their MTRX tokens to the 

depositary wallet and receive income. In this case, the MTRX platform will appeal 



37

to the current legislative framework and will take all necessary measures to ensure 

compliance with the law.

 

If the MeterX system residents do not fulfill their roles or violate the rules brought 

to the MeterX system residents (for example, it turns out that the participant is a 

person from the United States or Singapore), the status of such persons may be 

revoked, depository wallets closed and deposited MTRX tokens transferred to a 

personal owner’s wallet without accruing any income.

 

Each potential MTRX buyer shall be directly responsible and shall personally verify 

legality of the purchase of MTRX in the buyer’s jurisdiction and also the ability to 

resell MTRX to another buyer of any jurisdiction after their acquisition.

The MeterX platform reserves the right to refuse to sell MTRX to any persons who 

do not meet the criteria required to buy MTRX, in accordance with these terms and 

applicable law. In particular, the MeterX platform shall have the right to refuse to sell 

MTRX to citizens and residents of Singapore and/or the United States, as well as to 

those users who do not meet the criteria established by the MeterX platform from 

time to time in its sole discretion.
 

Like any other forms of investment, investment in cryptocurrency incurs significant 

risks. By purchasing MTRX tokens, the investor agrees that it accepts all the risks 

associated with possible financial losses.
 

The content hereof is intended for general information purposes only and is not an 

attraction to buy or an offer to sell securities. This document is for general guidance 

only. Information herein is not and does not imply a professional investment 

advice, recommendation or independent analysis. Therefore, information contained 

herein has not been prepared in accordance with the existing rules and regulations 
provided for these publications in various jurisdictions.
 

Information provided herein is not intended for distribution or use by any persons 

or organizations in the US, Singapore, China or any other jurisdiction or country 
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where the ICO or the use cryptocurrency is contrary to the law or regulation, or 

may expose MTRX and/or the MeterX platform (including partners), or any of their 

products or services to any regulation, licensing or requirement for authorization 
within such jurisdiction or country.
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Real estate is one of the most effective and reliable ways of investing. At the 

same time, the market of residential and commercial real estate is fairly closed 

and conservative, and has a lot of risks associated with the lack of transparency of 

transactions and complex capital raising for construction.
 

apartment, and knows how long and nontransparent this process is, and there is a 

number of intermediaries between you and the apartment or house owner (namely, 
realtors, agents, consultants, etc). All this increases the real estate cost by an average 

of 3-5% (according to Nielsen) that could be spent on more useful things, for 

example, repair.
 

The new-built real estate market is experiencing acute shortage of seed capital for 

construction of buildings, and major developers face the problem of monitoring and 
supervising construction, extension of terms and rising costs of construction. If you 

are an investor, it is difficult for you to find a suitable facility for investment because 

of limited amounts and jurisdictions. The lack of guarantees on the real estate 

developer can also be a serious obstacle.

MeterX – the first decentralized service for buying, selling and investing in real 

estate, solves these and other problems. The MeterX platform is based on the 

blockchain technology and provides tokenization of any kind of real estate for 

subsequent sale or rent without intermediaries by using smart contracts. The model 

of crypto-financing (ICO) attracts international capital for construction of residential 

METERX ROADMAP

DISCLAMER:

The following roadmap can be changed according to potential market changes, as 
dates of token sale round start and end time, investors and partners opinion and 
overall advisors’ view on product development after the ICO. Possible changes in 
roadmap would be immediately broadcasted within a MeterX community to keep 

project flow transparent and mostly valuable for contributors. 

The MeterX roadmap will cover the main milestones, which the project should go 
through to efficiently start a campaign to disrupt the real estate and construction 
market.

   

  



40

The problems that centralized solutions create for the residential real estate rental 

(e.g., AirBnB, Expedia, Booking services) will be eliminated by the introduction of 

direct P2P contracts between tenants and landlords. This will significantly reduce 

fees paid by both parties. Unlike centralized services, such as Booking or AirBnB 

charging a fee of up to 20% from hotels, MeterX has no regulatory, payment 

and infrastructure costs, and it may therefore provide a lowest market fee of 5% 

per transaction in the third-party cryptocurrency and 3% of the MTRX token 

transaction.
 

Elimination of intermediaries and reduction of rental fees will positively affect 

the market development, will have a significant impact on the hotel business 

development. According to Goldman Suchs, blockchain technology introduction in 
the real estate rental industry will accelerate the industry development more than 

twice by 2020.

 

CONVENIENT SEARCH

 

Marketplace of the platform provides the opportunity to offer own real estate, 

search on the specified criteria and geographic location, and conduct rental 

transactions online without leaving the website. You can set prices in ETH, BTC and 

MTRX tokens.

 

AUTOMATIC PAYMENTS

 

After selecting a real estate at the MeterX platform, the application is created and 

sent to the landlord. Once approved, the system generates a unique smart contract 

at a predetermined rental price. MeterX introduces the auto-payment system which 

guarantees the landlord getting funds for the apartment rented. If there are several 

landlords, the smart contract will distribute payments in the system automatically, 

in proportion to the participation interest. For example, Kate has rented 2 bedroom 

flat from Michael in Manhattan on November 21. In this case, Kate will receive a 

reminder of the payment for the apartment from the system on the 20th day of 

� Product design, positioning and idea validation
Period of October 2017. This period MeterX creates a product design with market-

place screens, user experience, customer development and unit economics model. 

Idea is then validated through public research and governmental licensing opportu-

nities.
� Token sale preparation 
Period of December 2017. This period MeterX prepares for token sale rounds. 

Content is created, smart contracts are made within ERC-20 standards, investor 

relations and business modelling are designed.
� Closed pre-sale round

January 2018. MeterX is going to obtain partners in several regions to gather early 

contributors for investments for kick-start of further development. 

� Public pre-sale round

May 2018. MeterX is going to start first public round of a token sale with small 
amount of token distribution with a bonus. Contributors after exceeded token 
amount for this round would be added to the Whitelist for further round.

� Main token sale round

June 2018. MeterX is going to start a main token sale round, with a smaller bonus 

of tokens, to get more contributors as future users of the marketplace. Tokens then 

are going to be distributed as MeterX sells out whole offered amount.
� Token emission

August  2018. MTRX tokens are listed on crypto-exchanges for further deals and 

purchases. Customers will be able to purchase and sell tokens via exchange plat-

forms.

� Beta release

Oktober 2018. Official MeterX beta-version release, where any contributor to the 
MeterX token sale will be able to use a platform for real estate purchases or invest 
in construction projects. 
� Market evaluation and further expand
Rest of 2018. MeterX is going to expand in other countries and regions, distributing 
the word of latest technologies of Blockchain as a new way for transparent and 

direct sales of real estate property.

� Product development campaign

Close and bright future.


