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Everyone is a photographer, anyone with a cell phone 
can get involved, and be renumerated with IMA tokens. 

Imagol brings cryptocurrency to rest of the world.

Everyone is a photographer, anyone with a cell phone 
can get involved, and be renumerated with IMA tokens. 

Imagol brings cryptocurrency to rest of the world.



The demand for stock photos is moving towards more 
affordable and timely microstock photos that are better 
suited for social media audience. Compounded with 
advancement in camera technology on smartphone, 
many people are equipped with camera capable of 
producing quality photos that can be sold as microstock 
allowing anyone to be a photographer. 

The stock photo industry is catching up to the 
entertainment industry where new regulations on digital 
copyrights are helping to address the issue of photo piracy. 
New market will be created when accidental and 
deliberate theft of copyrighted online photos today will 
be compelled to pay, thereby expanding the forecasted 
$4.46 billion stock photo market by 2020.

Established photographers have limited tools and budget 
to conduct expensive litigations in order to protect their 
work. Emerging photographers on the other hand are 
further discouraged by the lack of accessible market 
place and the opportunity for meaningful income through 
photography.

Imagol will provide an intuitive and feature rich application 
that promotes the transfer of licensed images through 
a secured peer to peer stock library. Blockchain smart 
contract will be used to handle payments and transactions 
between all parties in the ecosystem including users, 
contributors, models, lawyers and property owners thereby 
eliminating delays and errors in traditional transactions.

The Imagol application suite enabled by blockchain 
creates a new market place where photographers 
and buyers can interact and photographers can share 
techniques and image trends. The supply and demand of 
stock images are determined by a shared economy, thus 
creating a truly secured, decentralized and open market. 

Imagol supports inclusive and sustainable growth in helping 
underprivileged communities to contribute to and benefit 
from stock image market.

Imagol is a decentralized blockchain digital stock library where 
anyone can monetize their creation. By inspiring creativity and 
nurturing future talents, the platform protects digital assets, ensures 
everyone involved in the process is remunerated.
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Shifting demand on stock photos
The growing demand for digital photo is propelled by a 
fundamental shift in consumer behaviour on social media 
towards more visual based contents. 

As worldwide social media users continue 
to grow1,  the choice of paid stock photos 
has also been shifting from expensive 
premium stock photos to more affordable 
micro-stock. 

Unlike large corporations and marketing agencies that 
have deep pockets, small to medium enterprises (SMEs), 
students and self-employed professionals are limited by 
what free stock photo companies can provide or risk 
copyright violations in “accidental theft” of intellectual 
property. Although the fight against online piracy in the 
entertainment industry is continuing2, it has evolved over 
time with a growing awareness, more regulation and 
alliances3 to support the industry. The photography industry 
has lagged the battle but is catching up fast riding on a 
new wave of regulations (e.g. General Data Protection 
Regulation (GDPR), Digital Millennium Copyright Act 
(DMCA)) in recent years with new technologies like 
blockchain to support the legalisation of photo 
downloads. The potential litigation and penalties of 
copyright infringements will impact all users of online 
photos and will help to boost paid downloads. 
The Coordination of European Picture Agencies Stock, 
Press and Heritage (CEPIC) indicated that up to 85% of 
image downloads (stock photos and artwork) in 2014 
were unlicensed.4 With an estimated $4.46 billion global 
still image market5 predicted by 2020, 

the actual size of this market will be 
significantly larger with the emergence of 
more paid users.

BACKGROUND
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Smartphone vs Professional Cameras
Smartphone camera technologies have improved 
drastically in the past decade while traditional camera 
experienced significant drop in sales.6 The camera and 
imaging software technologies on smartphones are likely to 
advance further with an increasing number of professional 
camera makers sharing their technology with smartphone  
makers. 7,8

Improved quality of photos coupled with 
the convenience and ubiquity of Internet 
connected, social media enabled, photo 
editing capable smartphones means that 
anyone can take high quality photos, and 
more people are getting into photography 
and showcasing their talents online.9

Apple has made this point vividly in their global “Shot on 
iPhone” advertisement campaign.10 This generation of 
photographers have a clear preference on smartphone as 
reported by Flickr.11 As the consumption of digital photos 
become more social oriented, relevancy and timeliness of 
a photo become more important than image resolution.

Figure 2 Most popular 
devices used by Flickr 
community in 2017 
(Percentage of 
photographers)

Figure 1 Worldwide Digital Camera Shipments 
by CIPA members, Statista 2018
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    These add-on costs 
by larger stock photo 
companies push 
stock photos beyond 
affordability ”
“

The larger stock 
photo libraries 
“cream off” up to 
85% of a stock 
photo sale.
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Distorted pricing 
The current stock image market is dominated by large 
companies that demand a premium from buyers but 
return a fraction to the photographers, which diminishes 
photographers’ willingness to make further investment in 
their hobby or livelihood. The business model of these large 
stock photo companies “cream off” up to 80% of a stock 
photo sale.12 These add-on costs by larger stock photo 
companies push stock photos beyond affordability for those 
with limited budget and have also been criticised by users 
for seemingly unfair exploitation of artists’ works as the 
platform made profits from photos uploaded without 
sharing any of the profits with the photographers.13 

The high prices of stock photos after the add-on costs 
discourage many users from paying despite their willingness 
to support original work. While smaller stock photo 
companies may offer a cheaper alternative but their 
limited selection at times made it a more convenient and 
potentially illegal “free” downloads through search engines. 

Limited social interaction
The continuously rising popularity of social network platform 
illustrate that the audience preference has changed from 
text based to image-based contents. Some of the photos 
shared on social media by amateur photographers are as 
good in quality as any professional photographers and 
these photos often become targets of piracy. 

In the Deloitte TMT predictions in 2016, it 
was predicted that 2.5 trillion photos will 
be shared or stored online.14 

The social elements and interaction between 
photographers and buyers on most stock photo services in 
the market are missing as these platforms tend to be more 
transaction driven due to its business model.

“ ”
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IP protection
A number of technologies are available in 
detecting the use of photos on the Internet. 
Watermarking takes a photo that hasn’t been 
released, adding words or graphics to it 
(either visible or invisible) and then detecting 
that watermark as the photo is transformed. 
Fingerprinting takes a photo and runs an 
algorithm over it, then detecting similar photos 
to it through web crawlers. Fingerprinting is 
the technology used by PicScout and Tineye 
while Digimarc, ImageRights and Pixsy use 
watermarking. There has not been any major 
breakthrough in the technology used and they 
tend to be too expensive and are often out of 
reach for photographers.  

Contracting and rights management
Copyright laws are vague, complicated, 
universally misunderstood and the fine print in 
rights management contracts can be tough to 
comprehend. Copyright protection are also 
difficult to negotiate, and transfer of ownerships 
and rights can be stressful and cumbersome. 

Many of these negotiations may require an 
Intellectual Property professional or a lawyer. 
Many photographers may choose to skip such 
a complicated process and inadvertently 
exposing themselves to potential losses. 

Copyright
Buying an image from any stock library can be 
complicated. There are Right-Managed (RM) 
and Royalty-Free (RF) copyright license types. 
Right-Managed allows a one-time use of the 
photo as specified by the license.15 If the user 
wants to use the photo for other uses, he has to 
purchase an additional license. Royalty-free 
allows the right to use copyright material without 
the need to pay royalties or license fees for each 
use, per copy or volume sold or time period of 
use or sales.16 It may sound simple but buyers are 
often confused by these two types of licensing. 
Thrown into the mix, ‘Editorial Used Image’ which 
depicts real life situation where a photograph 
cannot be used for commercial advertising 
purposes.17
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Rights management
Most stock photo platforms in the current market lack 
comprehensive built-in rights protection function with some 
of the work ending up unprotected on the Internet and 
being abused by users through image search functions on 
search engines like Google, leaving photographers to chase 
for the lost money themselves. 

Model release and property release
A model release, known as a liability waiver is a legal 
release typically signed by the subject of a photograph 
granting permission to publish the photograph.18 It implies, 
the model grants the photographer the absolute right and 
permission to use and republish the photographs of her/him 
in any media commercial and non-commercial. A property 
release relates to photos shot at a recognizable location, 
signed by the property owner granting the photographer to 
use the photo or video commercially. 

With all the complicated paperwork and copyright 
management hurdles involved, photographers are at risk of 
being sued by any of the parties involved when a process 
         is not followed. There is a need for a simplified, safe               
                     and efficient way to manage copyrights and 
                      contracts. The Imagol application suite, based 
                       on distributed blockchain platform will allow           
                        creators and customers to transact in an open 
　　　　　　　and secure market place. 

  Image search functions on 
search engines like Google 
leave photographers to 
chase for the lost money 
themselves. 

“
”
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We are building an ecosystem that enables secure and 
convenient access to digital stock images using blockchain 
technology that allow photographers to be in control of the 
pricing and rights to their creations. We believe anyone can 
be a photographer and we strive to ensure that 
photographers are motivated in the creation of original 
work.
 
This ecosystem will benefit photographers, remove 
complicated legal issues, improve license management, 
create a fair market, and make images more affordable by 
introducing competition in the almost monopolised digital 
stock image market.

We strive to uncover creative talents in underprivileged 
communities and equip them with photography skills to 
support and improve their livelihood through Imagol.

Imagol’s mission is to inspire creativity by 
connecting artists with users in a fair and thriving 
community of original contents exchanges.
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To address the many aforementioned opportunities and 
issues in the current photo stock market, Imagol application 
suite, based on blockchain enabled peer-to-peer stock 
library network allows any two willing parties to transact 
directly with each other without the need for a third-party 
agency. Photographers can designate a digital image 
as limited editions or institute a pre-determined revenue 
share scheme to creation participants. Blockchain smart 
contract technology will enable Imagol to facilitate instant 
and secure transactions. Through digital provenance, 
buyers can track the originality of a digital image and 
photographers can ensure there is no copyright abuse of 
the digital images sold.  

Anyone can be a photographer 
Digital photos are vital to the entertainment, print, media, 
marketing and advertisement for use online and offline as 
well as in non-commercial environments for research and 
education. With the advancement of camera technologies 
on smartphones and the shifting demand towards more 
timely and relevant photos for online audiences, the quality 
of photo taken with smartphones are usually good enough 
to be used online. Imagol proposes the creation of a new 
ecosystem that make stock photos affordable, reduces 
piracy, promotes greater transparency in the usage 
of digital property, simplifies paperwork, and better 
management of intellectual property. For buyers, they 
pay a fair price for a licensed image. Participants in the 
ecosystem will earn token by getting involved. In the end, 
everyone involved is fairly compensated. Anyone can be 
a photographer now and many talents and hidden talents 
can now benefit from their work with many existing barriers 
removed.

       Imagol proposes the 
creation of a new 
ecosystem that make stock 
photos affordable, reduces 
piracy, promotes greater 
transparency in the usage 
of digital property, simplifies 
paperwork, and better 
management of intellectual 
property. 

With the many barriers removed, anyone 
can be a photographer now

“

”

3IMAGOL SOLUTION
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Fair priced and community oriented
A community driven platform of stock photos is 
needed to support and nurture photographers, 
providing users of stock photos with an affordable 
price while giving better financial reward to the 
photographers.

Due to the high cost and complex barrier of 
entry, the current market presents a highly 
competitive environment for new artists to start 
a commercial digital image library. Making the 
cost of licensed digital images more affordable 
will increase access, thereby expanding the size 
of the underlying market for digital images. 
There is also a need for stock photo platform 
that is community driven and allow for direct 
conversations between photographers and users. 
Giving a “like” or becoming a follower to show 
the appreciation of the contents shared gives 
the person a chance to make money through 
product endorsements or other channels but little 

else. There should be an easier, quicker, safer 
way to show appreciation through an actual 
transaction allowing photographers to earn 
reputation and money at the same time.
Buyers can order bespoke pictures, 
photographers are rewarded fairly and 
Imagol collects a small service fee.

Contracting and rights management
A simple solution to record transactions and 
manage the transfers of “rights” is through image 
verification, crawler searches the web, detects 
unlicensed media, and reports to the owner. 
A user who uses unlicensed media will then be 
encouraged to license the used media. 
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and issues in the current photo stock market, Imagol is 
introducing a blockchain enabled peer-to-peer stock 
library network that allows any two willing parties to 
transact directly with each other without the need for a 
third-party. Photographers can designate limited editions, 
revenue share and price through blockchain transaction. 
Through digital provenance, buyers can track the originality 
of a digital image and photographers ensure there is no 
abuse of the digital images sold. Imagol application suite 
user interface is intuitive and simple. Any creator can 
upload and define the pricing scheme on browser or 
Imagol App. The image will be categorized and indexed 
for easy search and purchase by potential customer.  
Transaction will be facilitated and verified by blockchain 
smart contract to ensure fast and secure payment.

Imagol application 
suite user interface 

is intuitive 
and simple. 

4PRODUCT DESCRIPTION
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Everyone is a photographer. 
Anyone can use a mobile phone 
to snap and sell on the Imagol. 

A low barrier of entry will attract millions 
of professional and amateur photographers 

worldwide to the platform. 
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Imagol is an open and fair market where 
photographers are free to set their price, 
and buyers to decide on the purchase. 

Imagol’s blockchain digital stock library
Imagol is a platform that facilitates the trading 
of digital images between photographers and 
buyers - without a third party to keep a low 
operation cost and better compensate 
participants in the ecosystem. With encrypted 
digital ledgers, photographers can license their 
work to better manage their intellectual property.

Introducing Imagol 
Both professional and amateur photographers 
could sell their work confidently and securely on 
Imagol. We work with third parties to provide 
continual web crawling to monitor and protect 

17

the IP of the images registered in the Imagol 
system by managing the post-licensing process 
and better compensate the photographers. 
Automated smart contracts will handle the 
intricacy agreement of model and property 
release ensuring different parties are paid. 
Imagol provides an open market where 
photographers and buyers are free to decide 
on the selling and buying. Being a fair market, 
we want to encourage more photographers 
and buyers to contribute. Thus, more people will 
use licensed images and the price remains 
affordable.
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Affordability
Everyone is a photographer. Anyone can use a mobile 
phone to snap and sell on Imagol. A low barrier of entry will 
attract millions of professional and amateur photographers 
worldwide to the platform. With a wide range of 
competitive digital images, buyers can choose what they 
need, and buy based on their budget. With an open 
market, we believe the price of digital images will be 
competitive and affordable.

Smart contract
In blockchain, contracts can be self-executing, converted 
to computer code, stored and replicated on the system 
and supervised by the network of computers. 
Model releases and property releases can be easily 
executed using smart contract. It simplifies complicated 
releases, ensuring the profit of photographers, models and 
property owners are rightfully and timely compensated, 
creating a win-win situation for all.

Trust, Secure, Transparent
When any photographer uploads a work, it will be 
cross-referenced against other works to avoid duplicative 
registration. Once approved, the photographer’s 
uploaded digital image is time-stamped and recorded on 
a blockchain. With blockchain technology, a software runs 
across multiple computers, and creates a tamper-proof, 
indelible record of an image. The record will be secured 
and decentralized, encrypted on a shared ledger. The 
recordings can be used as evidence in court in an 
ownership dispute. 

Working with third-party image search companies such as 
ascribe16, web crawler will search the entire Internet to find 
out who’s using a photographer’s image and where it is 
being used online. With blockchain, a network of computers 
will vouch for the provenance and authenticity of an image 
- making it harder for one to upload stolen images. 

The ability to track an image will empower photographers 
on Imagol to regain control in the management of their 
image rights.

18
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4.1.5 Equilibrium
Photographers are free to set a price on Imagol though the law of supply and 
demand in economics will apply. Imagol will provide insights into “popularity” of 
contents by tracking keyword searches and click rate. The analytics will allow 
photographers to update their pricing dynamically to increase the sales 
conversion rate.
 
The combination of the demand and the supply will determine the equilibrium 
price and quantity in the Imagol ecosystem as shown in Figure 3.

In the diagram, “A” is the equilibrium 
price and “Q” is the corresponding 
equilibrium quantity. At price “A” the 
quantity supplied and a quantity 
demanded are equal, and at “Q” 
quantity, demand and supply are 
equal.17  
 
If price were at “B” supply would be 
larger than demand at that price, 
creating a surplus quantity. A surplus 
would create forces among the many 
competitive suppliers of images 
(Photographer) to price lower. Those 
forces would push the price down to 
the equilibrium level at “A”.17

If prices were at “C”, supply would be 
less than demand at that price, 
creating a shortage, thus products 

B

A

C

Q

SD

S D Quantity

Price

Supply Demand

Shortage

Surplus

would be advised to price higher. Only 
at “A” would there be no tendency for 
the price to change, and “A” is the 
equilibrium price.17

The supply and demand mechanism 
provide an efficient economic 
outcome where satisfaction in the 
ecosystem is maximized at minimum 
cost. Imagol aims to create a market 
that is economically efficient; 
producing just the right quantity of 
goods to satisfy buyers’ wants at 
minimum cost.
   
A free and open market will 
encourage buyers to purchase license 
images and reduce piracy thereby 
significantly expanding the stock 
photo market. 

19

Figure 3 Equilibrium in 
Pricing
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Storage
Each confirmed transaction is validated and updated by 
the smart contract where dynamic data such as ownership 
transfer (SPOOL17a), payment, edition and file location 
is hashed and becomes part of the new block. The 
blockchain data will provide provenance of the digital 
image. File location is hyperlinked to external cloud 
(AWS, Azure) storage where access will be managed. 
Cloud based storage further enhances the image security 
and availability, no one can read or rewrite a data without 
a private key, further ensures the data is retrievable without 
the possibility of data loss. 

Imagol tokens (IMA) 
IMAGOL will issue IMAGOL tokens or “IMA” which will be 
used as a medium of exchange for images and related 
services between participants within the ecosystem. 
Everything circulates around the IMA token. IMA will also be 
used to incentivise participants for sharing and contributing 
to the system. Third-party image management companies 
can offer their products and services in exchange for IMA in 
the ecosystem.

We work with other partners and their tokens; therefore, we 
will create convertibility mechanisms to allow IMA to be 
exchanged for other tokens and vice-versa. 
Of course, there will be a way to get IMA 
to or from fiat currency, but the primary 
use of IMA should be within the network. 
IMA follows ERC20 standards, and it will be 
maintained by a secure ledger that records 
payments and transfers amongst participants.
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4.2 Imagol ecosystem
The existing digital stock image library industry relies on 
a middleman model that is essentially ‘creaming off’ 
a high profit. Creators of digital images are not fairly 
compensated, and buyers are overpaying. Imagol intends 
to introduce blockchain and smart contracts technology 
to a build a platform to serve the following reasons:

♥  To sell digital images direct without the need of a 
 third party

♥   To offers a wider selections of digital stock images

♥   Better control and protect one’s intellectual property

♥   Better manage digital images licensing with blockchain 

♥   Using smart contract to simplify the complication of a  
 model released

♥   Licensed images remain affordable

♥   Reduce piracy

♥   Create a fair market

The advantages of using tokens:

♥  Tokens are of ERC20 standards, can be used across   
 any number of different jurisdictions.  

♥ A better way to manage, incentivise and benefit 
 participants. 

♥ A digital token is secure and it cannot be counterfeited. 
 It prevents unauthorized transactions.

♥  Using blockchain-based tokens allow settlements within 
 an  automated, self-executional smart contract.

♥  Using a unique and solitary token shields our ecosystem 
 from external issues and considerations that can make 
 cryptocurrencies volatile. 

The IMA token is not a securities token. Therefore, it does 
not offer any dividends or profits used as shares to distribute 
profits or possess any voting rights. It is not our intention to 
use token for speculative purposes. The main purpose of 
the IMA token is a medium of exchange within the 
community. Therefore, we define it as a utility token.
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Smart allocation agreement
Smart allocation agreement is an automated 
smart contract which replaces the “middleman”. 
These self-executional agreements added trust 
and transparency to the transaction, ensures 
smooth collaboration between photographers, 
buyers, models and marketplace. Each 
agreement includes a sale price for the content, 
the number of copies to sell, and terms of the 
license for buyers, the commission to pay to a 
model, and the fee to be paid to the platform. 

Contract will be executed on the blockchain 
with digital signature. Being a distributed ledger, 
Information stored on the ledger is interrelated 
through cryptographic hashes, which make 
it virtually irreversible and tamper proof. 
Upon execution, the terms of the agreement 
cannot be change, delete or deny without the 
consent of all parties involved. Smart allocation 
agreements enforce themselves ensuring 
payments are received by all parties, licenses are 
issued and revenues are distributed accordingly. 

Smart contract 
added trust and 
transparency to 
the transaction, 
ensures smooth 
collaboration
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The mechanics
By creating the IMA Tokens, Imagol facilitates the trading of digital images between photographers 
and buyers - without a third party to keep a low cost of operation and better compensate 
participants in the ecosystem. The diagrams below demonstrate the trading process between a 
photographer and a buyer on Imagol. 

4. In this case, Bob decides to sell 2 copies at a certain 
 price. Upon submission, a registration transaction is 
 generated based on SPOOL protocol. 

5. Bob’s image is indexed and stored and can be retrieved 
 by keyword or genre search in Imagol application.

1. The photographer (Bob) shoots an image of a model 
 (Mary), uploads to the Imagol.

2.  Imagol verifies the photographers image.

3. The system will generate a smart contract consisting of
  model release and commission payable to both Bob
  and Mary.

Mary
Model

Bob
Photographer

BUYER’S PERSPECTIVE

23COPYRIGHTS © 2018 IMAGINEE PTE. LTD. ALL RIGHTS RESERVED 

The mechanics
By creating the IMA Tokens, Imagol facilitates the trading of digital images between photographers 
and buyers - without a third party to keep a low cost of operation and better compensate 
participants in the ecosystem. The diagrams below demonstrate the trading process between a
photographer and a buyer on Imagol. 

4. In this case, Bob decides to sell 2 copies at a certain 
 price. Upon submission, a registration transaction is 
 generated based on SPOOL protocol. 

5. Bob’s image is indexed and stored and can be retrieved 
 by keyword or genre search in Imagol application.

1. The photographer (Bob) shoots an image off a model 
 (Mary), uploads to the Imagol.

2.  Imagol verifies the photographers image.

33. TThehe ssysystetemm wiwillll ggenenereratatee aa smsmarartt cocontntraractct ccoonsisting of
  model release and commission payable to both Bob
  and Mary.

MMaaarryyyy
MModelll

Bob
Phottographer

BUYER’S PERSPECTIVE

23COPYRIGHTS © 2018 IMAGINEE PTE. LTD. ALL RIGHTS RESERVED 



4. With the self-executing smart contract, Mary is paid the 
 agreed commission quickly and with no fuss.

5.    Bob receives his commission for his 1/2 edition of the 
 digital image sold.

 

1. Sam the buyer needs a digital image for his blog, he visits 
 Imagol stock library. 

2. He chooses the image and pays via IMA token. 

3. He found Bob’s digital image and bought it. A key to the 
 web address of 1/2 edition is sent to Sam. Sam is now the 
 new owner of 1/2 edition, he can download the file from 
 the web address.

Sam
buyer

Ownership key 
is transferred to Sam

Buyer makes payment in 

IMA tokens

Mary
Model

Bob
Photographer

Commission 
is paid quickly 
and no fuss.

BUYER’S PERSPECTIVE
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      Model release
       Photographs with people, trademark, or a recognizable 
       landmark cannot be used commercially without 
       attaining a permitted release from the respective 
       stakeholders. Photographs without releases will be 
      classified as ‘Editorial Used Image’. As models do not 
      work for free, photographers should consider including 
        models in all commercial transactions. Model 
          commission be easily assigned through our smart 
           allocation contract. 

         Payments
        All payments on Imagol will be made with IMA Tokens. 
　　We will assist buyers to purchase IMA tokens using credit 
　　cards, wire transfers, Bitcoin, Ethereum where fees 
　may apply. 
　

Licensing 
Photographers will choose the type of license for their 
photos. Photographers’ approval is needed when the 
system makes certain recommendation relating to 
licensing. License agreement will be registered on 
blockchain as a record for any future use. 

Photo tagging
Photographer can choose to manually tag their 
photographs or simply click on the recommended tag 
generated by built-in algorithm on the Imagol application. 
Good tagging increases the chance of coming up top in 
search results.
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Photographers and the buyers are all part of the Imagol 
community. The key buyers of stock photos are not only the 
traditional advertising and marketing professional but also 
creative individuals, self-employed professionals, students 
and educators, small to medium enterprises around the 
world that may not need the top end of the online stock 
photos.  Contributors can be anyone wanting to share their 
work, advice and/or make money from photography. 
Imagol is committed to a diverse, inclusive and engaging 
community.  We aim to recruit and attract socially 
conscious photographers to provide free photography 
coaching platform for underprivileged communities in 
developing countries and nurture their talents.

We will have a staged process in growing the Imagol 
community:

♥  Social media engagement with existing platforms, 
 interest groups in the digital media space

♥  On-board paid customers early by enter into 
 agreements with target global and local advertisement 
 and marketing agencies around the world

♥  Grow contributor base by partnering with photography 
 learning schools around the world and running 
 online/offline seminars about Imagol

♥  Collaborate with technology vendors such as Microsoft 
 to feature add-in option to popular office automation 
 software suites 

♥  Recruit trainers to provide online feedback to future 
 artists when photos are submitted for review to attract 
 and retain contributors

♥  Work with social enterprises and non-profit organisations 
 to teach photography classes to underprivileged 
 communities

 

5COMMUNITY BUILDING 
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artists when photos are submitted for review to attract 
and retain contributors

♥  Work with social enterprises and non-profit organisations 
to teach photography classes to underprivileged 
communities

COMMUNITY BUILDING 
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Imagol token
Imagol will introduce a dedicated token 
(IMA), which will used to as a form of 
settlement for participants taking part in 
the economy for digital content in the 
Imagol network. IMA will also be a 
means to incentivize participants for 
taking part in the creation, distribution, 
and promotion of digital content. 

Founders and team contributors will be 
subject to a three-year vesting schedule.

Total Token Supply 10,000,000,000

Total Token For Sale 4,000,000,000

Limited Supply  Yes

Soft Cap USD$3,000,000

Hard Cap USD$16,000,000

Symbol  IMA

Type ERC20

Price Per Token $0.004

Tokens allocation

40% of general token sale

18% allocated to partnerships, 
community grants and public bounties

15%  for long-term operating budget

12% to founders, team members 
and early contributors. 

15% for marketing

TOKEN OVERVIEW
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7
Q3 2017
CONCEPT
DEVELOPMENT 
STAGE
Idea validation

Q4 2017
RESEARCH AND 
DEVELOPMENT
Research and Survey

Q1 2018
EARLY SUPPORT
Rounding up early 
support

UI AND UX DESIGN
User interface and user 
experience design 

Q3 2018
WHITEPAPER
RELEASE
Whitepaper and 
yellowpaper release to 
the public

ICO WEBSITE 
LAUNCH
The launch of Imagol 
website 

MVP LAUNCH
The launch of Imagol 
photography website 
MVP 

TOKEN SALE
The Launch of IMA 
token sale

Q1 2019
PIONEER PROGRAM 
Pioneer adoption 
campaigns 
for photography 
industry 

Q4 2019
LAUNCH BETA 
VERSION
Launch Imago DApp
beta version

REACH OUT 
PROGRAM
Reaches out to
emerging markets, 
provides photography
lessons to the 
underpriviledge

GATHERING SUPPORT
Photography influencer 
support campaign

Q2 2018
DESIGN STAGE
Designing ICO website 
and photography 
MVP website

Q4 2018
AWARENESS + 
PARTNERSHIPS
Partnering and 
rounding up 
contributors

Q2 2019
LAUNCH ALHA 
VERSION
The Launch of Imagol 
photography website 
and DApp alpha 
version

EARLY ADOPTERS 
PROGRAM
Targeting at 
photographers and
creative individuals. 

MILESTONES
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Financial Forecast
Based on our research and analysis of the market trends, 
we are forecasting a revenue of $500 million by 2023 
contributed by over 50 million photographers around the 
world.

Revenue Forecast 2019 - 2023

Operational cost
Majority of the fund will be used to develop the product 
and the infrastructure to operate Imagol (45%) while 
Marketing and Business Development will account for 35% 
of the fund to attract photographers and buyers to the 
platform. 

Product 
Development

Legal, Finance 
and Accounting5% 

35%Technology 
Infrastructure 15%

Business 
Development 10%

Research 
and Development 10%

Copyrights 5%

25% Marketing

8FINANCIAL & OPERATION
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APPENDIX

Blockchain

Blockchain, the “fifth evolution” of computing, used cryptography to create digital ledgers, 
managed by participants in a secure way using peer to peer network and a distributed time 
stamping server without the need for a central authority. It is an all all-encompassing technology that 
is integrating across platforms and hardware all over the world and offers a unique solution to image 
piracy problems. The advantages of blockchain include:

- Reduced-cost
Without the need for a third party, blockchain allows peer-to-peer and business-to-business 
transactions to be completed at a meagre fee, saving uncompetitive commissions paid to a 
middleman. 

- Transparency
Blockchain is an almost always open source, making altering logged data within a blockchain 
incredibly difficult. Since it is monitored by participants on the network, altered logged data will be 
noticed.22 Everything recorded can be tracked. 

- Decentralization
Instead of having Information stored in a data center, blockchain is decentralized. With information 
piecemealed on individual servers throughout the world, should there be a hacked, only a small 
amount of data is at risk, and not the entire network, would be compromised.23

- Immutability 
Digital ledger on a blockchain is governed by members of the network. They collectively adhering 
to a protocol for validating new blocks. The entry recording cannot be altered retroactively without 
the alteration of subsequent blocks in the network. With the many participants involved, it is harder 
to overcome verification of the majority. 

- Security
Blockchain provides a highly secure platform to manage digital identities by authenticating and 
tracking unchangeable entries and digital signatures. 

- Fast Payment 
Payments can be made and funds will be received immediately, avoiding the delays and costs of 
third-party intermediaries such as credit card processors or bank fees. 
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Smart Contracts

A new technology call smart contract enforces a relationship with cryptographic code. Smart 
contracts also known as a crypto-contract, are programs that execute exactly as they are set up to 
by their creators.

The idea was first conceived in 1993, by computer scientist and cryptographer Nick Szabo. It is a kind 
of digital vending machine. Nick described how users could input data or value and receive a finite 
item from a machine. 

A smart contract is a computer program that directly controls the transfer of digital currencies or 
assets between parties under certain conditions. It contains all the information about the contract 
terms and it automatically enforce those obligations.24 In short, smart contracts are computer 
programs that can automatically execute the terms of a contract without a lawyer. Smart contracts 
allow to perform credible transactions without third parties. These transactions are trackable and 
irreversible. Once a smart contract has completed, it will be recorded on a blockchain technology, 
a decentralized ledger. By storing smart contracts on blockchain make it secure and immutable.

Benefits of implementing and using smart contracts:

i. Being decentralized, blockchain based smart contracts eliminate error made by human. 

ii. Lower risks of fraud when execution is not controlled by an individual party.

iii. Automated smart contracts speed up working processes.

iv. Smart contracts allow significantly reduce reliance on third-parties.

v. Less human intervention means cost reduction.

vi. Smart contracts help to create completely automated new business models. 22
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