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Disclaimer 

The given White Paper document has been formulated to present the UPI project to potential participants of the 

platform and those interested in contributing to its development. The information set out below may not be 

exhaustive and does not imply any contractual relationship. Its sole purpose is to provide information to 

potential Token holders, so they may determine whether they are willing to analyze the company with the 

intent of acquiring UPI Tokens.  

No part of the given White Paper shall be deemed to constitute a prospectus or a solicitation for contribution, 

nor does it in any way pertain to an offering or a solicitation of an offer to buy any securities in any 

jurisdiction.  

The given document is not composed in accordance with, nor subject to, any laws or regulations of any 

jurisdiction aimed at protecting contributors.  

Certain statements, estimates, and financial information contained in the given White Paper constitutes 

forward-looking statements. Such forward-looking statements or information deem risks and uncertainties, 

which may cause actual events or results to differ materially from the estimates or results implied or 

expressed in such forward-looking statements.  

The given English language White Paper is the primary and sole official source of information about the UPI 

project and its Token launch. The information contained herein may be translated into other languages or 

used for establishing written or verbal communication channels with potential partners or contributors of the 

project. As a result of translation, some information contained herein may be omitted, corrupted, or 

misrepresented. In the event of inconsistencies between any translations or communications and the given 

official English language White Paper, the provisions of the given English language original document shall 

hold primary status and prevail. 

UPI reserves the right to introduce changes to the given White Paper. In the case of a difference or differenes 

between the versions of the document, the lastest version of the White Paper published on the upicoin.us  

and upicoin.com website shall prevail, and all previously published versions are considered to be invalid in all 

their iterations and representations.  

UPI  prohibits users of the platform to avoid capital controls of any kind and does not allow them to conduct 

contributions in foreign assets of any manner.  

The information contained in this Whitepaper and on http://www.upicoin.us/ and http://www.upicoin.com 

are of descriptive nature only, are not binding and do not form part of the terms and conditions of the Token 

generation event  

(hereinafter known as the “Terms”). In particular, you should be advised that the purchase of UPI Tokens may 

involve high risks. Please refer to the risks section in the Terms for more information. 

http://www.upicoin.us/
https://www.ubex.com/
http://www.upicoin.com/
http://www.upicoin.us/
https://www.ubex.com/
http://www.upicoin.com/
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Before purchasing any UPI Tokens, please ensure you are capable of offering official representation and 

warranties, specified in the respective sections of the Terms. 

Any distribution, public or otherwise, of the given document and the offer and/or sale of UPI Tokens may be 

restricted by law in some jurisdictions. Failure to comply with any restrictions could result in a violation of the 

law. At the moment, UPI Tokens have not been registered under the U.S. Securities Act of 1933 (hereinafter 

the “Securities Act”), or with any regulatory authority of securities of any state or other jurisdiction in the 

territory of the United States. UPI Tokens shall not and cannot be offered to, purchased by or sold to, on the 

account of or for the benefit of, any green card holder of the United States or any US citizen or permanent 

resident of the United States (tax or otherwise), or to an individual having a primary residence or domicile in 

the United States (tax or otherwise), including Puerto Rico, the U.S. Virgin Islands or any other territory or 

possession of the United States.  

UPI Tokens shall not and cannot be offered to citizens or permanent residents of the Republic of Singapore 

(tax or otherwise), or anyone having a primary residence or domicile in Singapore.  

UPI Tokens shall not and cannot be offered to citizens or permanent residents of Canada (tax or otherwise), or 

to anyone having a primary residence or domicile in Canada. 

We do not and cannot provide guarantees and disclaim any liability that the above-mentioned conditions shall 

be fulfilled. It is the sole responsibility of the reader and potential participant or contributor to ensure that 

participation in the Token Sale is not prohibited under the applicable laws of said participant’s or contributor’s 

country of residence or domicile. 
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Introduction 
Vision 
The vision of the UPI Project is to redefine the meaning of communities, and in doing so, introduce an  era  of 

decentralization.We  envision  creating  a  new  world  by  connecting  such  communities.Communities  today  

are  commonly  defined  by  its  social  and  political  functions and  limited  to  the economic boundaries set 

forth by nation states. Through UPI, communities can go beyond and be free from traditional economic 

system and promote frictionless value exchanges with other communities,eventually resulting in maximum 

total utility of society. UPI is not limited to the real world, but it directly connects and communica tes with the 

crypto world creating the most robust network that can scale without limits.The UPI Project  aims to  build  a  

decentralized network  that  allows  independent  blockchains  with different governances to transact with 

one another without intermediaries. Anyone can create a new blockchain project and join the network. A new 

blockchain project is free to connect with existing projects and create new unique worlds, or blockchain 

multiverse. UPI itself can be viewed as both a living organism and an eco system. UPI is a vision with a proven 

track record and has progressed beyond the initial concept stage. UPI already boasts communities comprised 

of reputable institutions banks, securities, insurance, hospitals, universities,  and  more.  A  future  with  faster 

money remittance  and  frictionless  value  exchange  of securities, medical records,academic data, insurance 

fees is within our reach.With UPI, we now enter into a world of true hyperconnectivity.  

Overview             

 

                  The advent of the blockchain technology has introduced the world of decentralization and is 

challenging our preconceived perspectives of the current social, political, and economic systems, most 

notably, the central banking system. The rapid advancement of this technology has begun to break 

the boundaries between countries, providing glimpses of an improved, alternative future. Yet, the 

technology is still at its infancy and is plagued with shortcomings in terms of performance, ease of use, 

and service quality. Apart from these demands, many blockchain projects place emphasison the 

decentralization of the blockchain, but present a number of limitations in real world 

applications.There are fascinating projects such as Steem that operates a crypto world, a virtual 

service on top of its  own  blockchain. However, other  projects  that  attempt  to  connect  to  the  real 

world  are facing limitations, and  hence,  realizing  the  need  for  more  research  and  development.  

To overcome  such limitation of connecting the real world to crypto world, UPI was started. 
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Ethereum                  

Launched in 2015, Ethereum was the first project to introduce the concept of ‘Smart Contract’ in the 

blockchain  world,opening  the  unforeseen  possibilities  of Decentralized Applications(DAPPs). Ethereum  is  

widely  considered  the  greatest milestone  in  blockchain  technology  since  the  first introduction  of  Bitcoin  

by Satoshi  Nakamoto;  therefore,  is  referred  to  as  Blockchain  2.0.  It  paved blockchain application beyond 

simple cryptocurrency transaction to a wider use of the technology , 

Introduction 
Various DAPPs have been developed, most notably a USD 170 million decentralized and autonomous venture 

capital fund called the DAO project. Unfortunately, DAO was hacked in June 2016 and Ethereum went through 

hard-fork to restore the stolen funds. Many issues, particularly Proof-of-Stake consensus, are still under 

discussion among Ethereum developers, including the founder Vitalik Buterin and other miners.   

Despite the facts above, Ethereum is gaining popularity as a ICO platform due to the simplicity of ERC20 Token 

generation. But ironically, the popularity of certain ICOs such as Status.im has resulted in overload of the 

entire Ethereum network.  

Bancor2  
Bancor provides Decentralized Exchange (DEX) that allows real-time cryptocurrency transactions based on fair 

price deriving algorithm that uses Ethereum reserves. With the concept of exchanging Ether and Bancor 

Token(BNT) via DEX, Bancor raised over USD 150 million in ICO.   

Bancor was successful in supporting different business models such as ETFs, by exchanging cryptocurrencies 

based on reserves. However, we believe it faces significant challenges due to the high transaction fees and 

performance limits when running on Ethereum. Due to the reasons above, the real-time cryptocurrency 

conversion using Bancor tokens does not seem easy to implement.  

EOS3  
EOS is a blockchain platform that primarily focuses on scalability issues of Ethereum. It is a Proof-ofStake 

consensus algorithm that generates blocks in every 3 seconds and removes the transaction fees to invigorate 

DAPPs.   

EOS, even at its current developmental stage, is counted on by many for its potential to replace Ethereum. But 

so far, it appears to have no substantial difference from Ethereum other than the consensus algorithm. 

Furthermore, its smart contract platform is based on Virtual Machines (VM) like Ethereum; therefore, we need 

to see if EOS is capable of handling massive, real-time transactions. 
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UPI Overview  

Hyperconnect the World  
 

The UPI Project began with the goal to enrich our everyday lives through “connection”. The history of mankind’s 

technological innovation is related to our history of connection. The creation of postal service made it possible 

to connect each other's thoughts without having to physically meet each other. Telephones made it possible to 

connect each other in real-time regardless of the distance, and wireless communication added freedom of 

mobility. With the advent of the Internet, real-time connection to everything, not just people, has become 

possible anywhere in the world. Despite these breakthrough, today’s level of connection is still not perfect. With 

the UPI Project, we are now moving closer to a more seamless connection. 

We live in a world where it is possible to buy a cup of latte at Starbucks with one swipe of a credit card. But in 

fact, there is a more complex process behind the scenes. The information acquired from POS terminal including 

card number, expiration date, billing address, and CVC are stored in and transmitted to the databases of seven 

(7) intermediaries such as a front-end processor (FEP) company, and transmitted to pipelines; various fees are 

incurred at each stage of the process. The credit card network is a centralized system that depends on security 

and reliability of trusted third parties.  

UPI is a decentralized network different from the existing centralized networks. Transactions on the UPI Network 

are verified by a ledger shared within the community network itself, not controlled by a centralized authority. 

This minimizes the involvement of unnecessary intermediaries, which significantly reduces the fees. In addition, 

decentralization ensures autonomy and independence of the community. In order to connect to a centralized 

system, it is inevitable to passively accept the policies and system determined by the centralized organization. 

For instance, to use VISA or MasterCard for payment, it is required to use their designated system and follow 

their policies. However, the UPI Network allows each community to autonomously determine their systems and 

policies, while reliably connect to other communities when needed.  

UPI aims to eradicate various boundaries that have been existed in the centralized system. Imagine stock 

investors in Korea trading Apple stocks in real-time with US stock investors, or medical researchers at Korean 

university hospitals obtaining permission to work with diabetes patients’ data from Sydney and London. Cross-

border connections will be accelerated through the tokenization of assets and rights, and the dynamics of the 

network will be maximized. Currencies, tangible assets such as real estates and automobiles, intangible assets 

such as patents, copyrights, and trademarks, our legal rights such as suffrage and citizenship, and even DNA data 

or blood tests can benefit from tokenization4. This forces us to rethink everything, even obscures the space-time 

boundary, and makes distinguishing tangibles from intangibles meaningless. It is possible to trade 0.2 

apartments with 0.8 cars, and pay insurance fee directly just by uploading 5 posts on our social media.  

UPI brings the connection of humanities one step closer through real-time transactions beyond the boundary 

and infinite scalability that enables free collaborations.
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Components of the UPI Network  
 

Components of the UPI Network: 1 Community, 2 C-Node (Community Node), 3 CRep(Community 

Representative), 4 UPI Republic, 5 Citizen Node  

Community  

Community is a network comprised of different nodes with the same governance system. Financial institutions, 

governments, schools, e-commerce platform, healthcare, Bitcoin, and Ethereum can all be considered a 

Community. Each community has different compositions and scales of nodes, according to their characteristics 

and circumstances.   

 

C-Node  
C-Node (Community Node) is the building block of a Community that affects the consensus or decisionmaking 

process of Community governance. C-Nodes are available to both individuals and organizations (banks, brokers, 

insurers, schools, governments, etc.), and Node policies are determined by the members of each Community.  

 

C-Rep  
C-Rep (Community Representative) is a representative unit of Community and a unit that comprises UPI Republic 

governance at the same time. It has the right to vote on transaction verifications and its governance in UPI 

Republic. C-Rep is selected according to the decision of each community, and CRep can be changed from one 

node to another. In other words, C-Reps are subject to change depending on the situation and purpose of each 

governance. Furthermore, C-Rep will receive incentives for its maintenance and activation of UPI Republic.  

Only the node representatives that have highly contributed to UPI Network above a certain level are qualified as 

C-Reps. A node representative’s contribution to UPI Network is scored by IISS (UPI Incentives Scoring System), 

the AI (Artificial Intelligence) based scoring system of UPI. The node representatives that maintain I_score(IISS 

Score) above a minimum requirement for a certain period can acquire the minimum requirements to qualify as a 

C-Rep. Finally, it will be decided whether the representative Node can be selected as a C-Rep or not through the 

process of consensus between incumbent C-Reps within Representation Channel. A specific cap of the C-Rep and 

the minimum requirements for C-Rep qualification both can be modified through the consensus between C-

Reps.   

 

UPI Republic  
UPI Republic is the connector of different communities. It is comprised of representatives called CRep, and other 

Citizen Nodes. UPI Republic's governance is determined by votes of C-Rep, and hence, decentralized. UPI 

Republic functions as a communication channel between communities.  

UPI Republic does not interfere in the governance of the communities.  

Citizen Node  

Citizen Node is a component of UPI Republic. Anyone can participate as Citizen Node by DAPPs created on 

loopchain. However, Citizen Node does not have voting rights for the governance of UPI Republic but has only 

the right to generate a transaction. Citizen Node can also be a C-Rep with voting rights if certain conditions are 

met.  
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How to Connect  

There are four types of connections in the UPI Network: 1 Connection between nodes within a single 

Community, 2 Connection between nodes within UPI Republic, 3 Connection between Community and UPI 

Republic, 4 Connection between different Communities   

Connection between nodes within a single Community  

Communities have the freedom choose or customize a blockchain that fit their need. Therefore, each 

Community such as financial institutions, governments, schools, medical centers, Bitcoin, and Ethereum, can 

organize themselves into different blockchains and utilize different consensus algorithms.   

Connection between nodes within UPI Republic  

UPI Republic is supported by loopchain. UPI Republic is designed to connect various communities both in the real 

world and crypto world. Therefore, it adopted a consensus algorithm that allows processing of real-time 

transactions. UPI Republic has governance which is different from that of each community, and operates on LFT 

(Loop Fault Tolerance) consensus algorithm.  

Connection between Community and UPI Republic  

A Community and UPI Republic are connected in real-time via DEX (Decentralized Exchange). DEX provides 

exchange ratio in Community and UPI Republic by setting currency reserves and facilitates exchange values in 

real-time based on that ratio. When it comes to the connection of Community that cannot reach a consensus in 

real time (e.g. Bitcoin, Ethereum, and Ethereum-based cryptocurrencies), consensus within UPI Republic is 

suspended until the consensus of the Community is completed.  

Connection between different Communities  

Connection between different Communities is also available in UPI Republic. UPI Republic is connected to each 

community in real-time through DEX (Decentralized Exchange), while C-Node is also connected in real-time to 

other C-Nodes in different Communities via C-Rep and UPI.   

    

How to Operate  
Community  

Each community operates independently based on its own governance according to the characteristics of its own 

blockchain. Communities can reach its own consensus and make decisions on consensus algorithm, operation of 

a cryptocurrency, participation of nodes independent to UPI Republic.  

UPI Republic  

Governance of UPI Republic is determined by the consensus of C-Reps, with the scope of governance limited to 

UPI Republic. UPI Republic does not interfere in the governance of other communities, but involves in the 

issuance and rewards policies of UPI Exchange Token ("ICX")  

  

What to Expect  
A wide variety of communities tailored to each business are formed around the world in various fields such as 

finance, public service, logistics, healthcare, IoT, energy, manufacture, and E-Commerce. With the development 

and spread of blockchain technology, these communities are expected to accelerate both in quantity and 

quality. In such an environment, most tasks will be handled through Smart Contracts within the community, and 
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the role of many centralized agencies and intermediaries in each field will gradually shrink or disappear, 

accelerating the paradigm shift of business processing.  

It is expected that changes to the community-centered work environment will not only affect the way the 

community works internally, but also fundamentally change the way works are handled between communities. 

In general, most communities initially begin with the goal of improving the work efficiency among the internal 

members of the community, but in many cases they evolve naturally in the direction of increasing transactions 

with the outside world. In this case, rather than handling external affairs through a separate centralized 

institution, the Smart Contract of each community will become the subject of the transaction and the works will 

be handled through the connection between the Smart Contracts.  

In the megatrends that will result from the spread of blockchain technology, UPI aims to be in the lead by 

connecting communities to create an environment where all communities in UPI Republic can work in real time 

based on Smart Contracts.  

As the number of communities connected through UPI increases, the transactions in UPI Republic will increase 

exponentially, resulting in maximum utility of each and every community members connected through UPI.  

 

 Implementation of loopchain  
 

We have been continuously building use cases of blockchain with various communities made up of reputable 

institutions, including capital markets, insurance, university, and healthcare. Each community has started to 

embrace blockchain technology to solve existing inefficiencies and has begun to recognize the possibilities of 

expanding beyond respective communities by connecting with other communities. In a sense, UPI is a natural 

evolution of thriving blockchain ecosystem and is the solution to the need of bridging disparate blockchain 

communities.   

Capital Markets  
 

‘Korea Financial Investment Blockchain Consortium,’ the first industry-wide blockchain consortium backed by 25 

securities firms, is leading the innovation of domestic capital markets with loopchain, a blockchain technology 

developed by theloop. Chain ID, launched in October 2017, is the Consortium’s first service. Based on Blockchain 

Signature Infrastructure (BSI) technology, Chain ID is capable of authentication as well as generating and 

verifying digital signatures in the absence of third party oversight. The Consortium plans to expand its blockchain 

services to other capital market processes, including post-trading and trading, through SCORE, the loopchain’s 

smart contract execution environment.  

Throughout the global capital market, countless transactions are constantly being carried out through large 

group of intermediaries and centralized institutions. Because of these intermediaries, the transaction becomes 

lengthy and back-office work becomes complicated. In general, the clearing and settlement process (post-

trading process) for stock transaction takes 2~3 days, and the United States alone spends over USD 9 billion 

dollars every year.Of course, before programmatic advertising appeared, advertisements were bought and sold 

manually. Advertising networks were buying up wholesale ad views from online publishers on completely 



 

 

11 

different websites and then resold them to smaller advertisers on opaque terms. It was unreliable, inefficient 

and slow. 

The advantage of programmatic advertising is that it makes the buying process quick, more efficient and less 

expensive. Advertisers can customize their advertising campaigns (through highly accurate targeting of users 

who show the right advertising at the right time) and strategically monitor their productivity. This approach 

allows you to improve the targeting significantly and actually move from purchasing ad views to direct purchases 

of the target audience. 

That is why the market of programmatic advertising demonstrates such impressive growth rates; the potential of 

programmatic algorithms is huge. At the same time, this potential cannot be fully realized without the 

implementation of blockchain technology and neural networks. Thus, the emergence of UPI will be a catalyst for 

the growth of the software market and digital advertising in general.  
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The UPI Wallet 

The UPI Token will act as a payment unit on the UPI platform. The need for a Token is based on the need to 

credit funds from advertisers’ accounts for the displays of advertising materials that they have bought. Basic 

cryptocurrencies do not allow the crediting of funds from third party accounts even if one has permission from 

the third parties. The Token allows for setting quotas (allowances) to a specific address within which the owner 

of the address can use the funds available on the account. Crediting is possible only on condition that the 

account holder has established the size of the quota and only from the address to which the quota is issued, 

otherwise the funds cannot be credited. 

In addition, as mentioned in the previous section, the UPI platform will enable the owners of websites, who are 

providing statistical data for training of the system core, to receive UPI Tokens as a reward for their actions 

(similar to mining). 5% of the income from all UPI transactions will be distributed to the data providers. Due to 

the existence of the allowance techniques in proprietary Tokens, these Tokens allow executing smart contract, 

which allows such actions to be written. The use of cryptocurrency does not directly provide such 

opportunities. We call this function UPI Data Mining (UDM).  

The UPI platform will allow the input of Tokens into the system and their output for a wide range of crypto and 

fiat currencies. The UPI platform will allow the input of Tokens into the system and their output for a wide 

range of crypto and fiat currencies. Any user can exchange his tokens for such cryptocurrencies as ETH, BTC, 

USD, etc. using the UPI exchange rates. The exchange rates will be determined by the needs of the market and 

based on the trade data of the UPI Token. 
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Roadmap 

 

 

Establishment of UPI  

  

UPI Selfdrop  

  

Selfdrop Ends 
 

 

 

 

 

 

 

 

 

 

 

UPI projects are listed on 

the exchange 
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Legal Considerations (L) 

Legal implications with UPI Tokens 

UPI Tokens are blockchain Tokens, which are digital Tokens created on a blockchain as part of a decentralized 

software protocol. UPI Tokens are crypto-Tokens issued on the Ethereum platform on the basis of an ERC20 

standard contract. UPI Tokens are payment Tokens designed to support transactions on the UPI platform. UPI 

do not grant their holder ownership or equity in the Company or the right to participate in the control, 

direction, or decision making of the Company. Individuals, businesses, and other organizations should carefully 

weigh the risks, costs, and benefits of acquiring UPI Tokens. We make no promises with respect to the future 

performance or value of UPI Tokens, including no promise of inherent value, no promise of continuing 

payments, and no guarantee that UPI Tokens will not decrease in value or hold any particular value. UPI Tokens 

are nonrefundable. UPI purchasers shall accept sole and exclusive risk for the purchase of the UPI Tokens and 

shall recognize that the UPI platform is currently in development and may undergo significant changes. Please 

refer to the risks associated with UPI acquisition in the relevant section of our Terms and Conditions. This 

concept is fundamental to the objective of the UPI platform - to spread cryptocurrency to the global economy. 

Limitations on purchasing and using UPI  

Tokens. US Legal Limitations 

In July 2017, the Securities and Exchange Commission ruled that some Tokens can be considered as securities 

and are thereby subject to the agency’s regulation. The ruling followed an SEC investigation into a German 

corporation, backing a group called The DAO (Decentralized Autonomous Organization), that raised $150 million 

on its ICO. The DAO issued coins that were used to pursue an automated contribution strategy, which entitled 

Token owners to receive rewards similar to dividends. For more details 

https://www.sec.gov/litigation/investreport/34-81207.pdf. 

The SEC also forced Protostarr, a decentralized application allowing content creators to receive funding from 

fans and contributors in return for channel earnings, to shut down midway through its Token Sale.  

By offering dividends and profit-sharing, these companies were clearly offering a security and failed the Howey 

Test created by the US Supreme Court to evaluate securities. 

Under the Howey Test, a transaction is a contribution contract if: 

- It is a contribution of funds. 

- There is an expectation of profits from the contribution. 

- The contribution of money is in a common enterprise. 

https://www.sec.gov/litigation/investreport/34-81207.pdf
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- Any profit that comes from the efforts of a promoter or third party to determine whether certain 

transactions qualify as “contribution contracts.” 

UPI is a payment Token used to pay for UPI platform services. UPI Tokens are not linked to real assets and do not 

grant their holders ownership of any share of the company or any dividends. As such, UPI Tokens cannot be 

construed as securities and pass the Howey Test as: 

• UPI Tokens are not to be purchased with expectation of profit on potential appreciation. 

• UPI Tokens do not represent a common enterprise, as the UPI platform is operational prior to offers on 

contributions. 

• UPI Tokens shall be purchased by affiliates, publishers and other network participants or their service 

providers to pre-purchase services on the UPI platform. 

• UPI Tokens do not represent a contribution contract with an expectation of profits from the 

entrepreneurial or managerial efforts of others. 

• UPI Tokens are not intended for contribution or currency speculation and UPI reserves the right to 

refuse to sell its Tokens to any purchaser that does not prove a bona fide intent of purchasing the 

Tokens for their intended purpose. 

• All contributions decisions are made directly by the holder of UPI Tokens, independent of other 

holders of UPI Tokens or the Management of the UPI platform. 

Canada, Singapore and Hong Kong Legal Limitations 

Singapore, Canada and Hong Kong have all imposed legal limitations on Token Sales. In July 2017, the Monetary 

Authority of Singapore (MAS) stated that Tokens fall under its jurisdiction if they “constitute products regulated 

under the Securities and Futures Act.” Some offers may be subject to the SFA, while others may not. All issuers 

of digital Tokens, intermediaries facilitating or advising on an offer of digital Tokens and platforms facilitating 

trading in digital Tokens should, therefore, seek independent legal advice to ensure they comply with all 

applicable laws and consult MAS where appropriate,” as stated by MAS officials. 

In August 2017, the Canadian Securities Administrators (CSA) released notice 46-307 to initial coin offerings 

(ICOs) referring to the Howey Test for determining if a Token falls under the definition of a security.  

Early in September 2017, the Hong Kong financial regulator, the Securities and Futures Commission (SFS), 

announced that Tokens issued via ICOs may be classified as securities.  

Similar to the US, citizens and residents of Canada, Singapore and Hong Kong can use UPI Tokens to pay for 

platform services or exchange them for other crypto Tokens not linked to assets (e.g. Bitcoin, Ether etc.).  
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South Korea (The Republic of Korea) Legal 

Limitations 

At the end of September 2017, South Korean financial regulators prohibited domestic companies from 

participating in initial coin offerings. The Management of UPI reserves the right to stop offering UPI in South 

Korea if its financial regulator prohibits the participation of South Korean residents and citizens in offshore 

Token Sales. 

Legal implications of smart contract execution 

UPI Tokens are issued on the basis of a smart contract on a blockchain platform. A smart contract is a digital 

instrument for the discharge via a programming algorithm. UPI smart contracts shall fully comply with the laws 

applicable in their respect and shall ensure compliance with the legal requirements pertaining to the 

confidentiality of information. 

Data protection 

The sale and purchase of UPI Tokens on the UPI platform may require the provision of personal data. Personal 

data is information used to identify an individual. Examples of personal data collected may include names, 

addresses, email addresses, phone numbers, and fax numbers. Personal data may be obtained in a number of 

ways, including application via the project website, correspondence, telephone and fax and email. We ensure 

personal data protection through the implementation of an internal Privacy Policy and compliance with the 

Terms of Use. Generally, an individual is entitled to require a bank, where they concluded any transaction aimed 

at the removal of any data regarding such transaction from the banking system. Blockchain does not allow 

deleting data about any transactions concluded. As such, any user conducting transactions via blockchain 

connected with the purchase and/or disposal of UPI Tokens shall represent and warrant that they realize the 

above facts and shall provide a waiver renouncing their right to require removal of any such data from the 

blockchain. We place significant emphasis on managing possible legal and regulatory risks and work in close 

partnership with a very reputable international law firm to protect our users. 

KYC and anti-fraud 

We pay serious attention to know-your client and anti-fraud issues in order to provide our customers and 

cryptocurrency holders with a transparent business model that is safe and involves minimal risk. In order to 

ensure that our services are not utilized by illegal elements to further their criminal motives, we intend to 

facilitate our operations by means of (i) obtaining sufficient information about our clients and verifying customer 

identity; (ii) conducting ongoing due diligence operations taking place on UPI platform; (iii) highlighting 

suspicious customers and operations.  
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https://twitter.com/Upi_Coin
https://t.me/UPI_Group
https://www.reedit.com/u/UPI_Coin
https://bitcointalk.org/index.php?topic=5037662.0
https://github.com/UPICoin

