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N In the modern world, credit is provided by both 

banking and non-banking financial institutions. 
The closure of a deal most often takes place in the 
premises of the borrower’s organization.

Unfortunately, not everyone will be able to attain 
the targeted or desired amount. In some cases, we 
have to contact several banks to pool together loans 
get the necessary capital. The communication and 
loan process with banks can take several weeks to 
several months and often times, the result may still 
be unsuccessful. So what should we do when money 
is necessary for such projects and banks or financial 
institutions refuse to provide the loan? 

Online lending is gaining popularity in the world 
today. This type of lending allows you to receive a 
loan through the Internet, whether using a PC or 
a smartphone without having to leave home; this 
process can take from five to ten minutes. Today, the 
online application for cash loans is one of the most 
popular requests on the Internet. It is obvious that the 
service is relevant and often helps people in the most 
unexpected situations.

One type of the online lending, which is rapidly 
gaining popularity, is P2P lending. P2P lending is a 
way of borrowing money between persons who are 
not related to each other, without the involvement 
of a financial intermediary (bank, credit union, etc.). 
The main feature of P2P lending is that the creditor 
is not a bank or a private organization, but a person 
or a group of individuals. Interaction between 
participants is carried out through the Internet 
service (platform), which is an information base with 
objective data on the borrower’s reliability. 

A money credit 
in the form of a 

loan is one of the 
traditional forms of 
economic relations 

among people. 
They buy houses, 

flats, automobiles, 
household 

appliances and 
electronics in 

credit, as well 
as taking out 

loans for a start-
up or business 
development. 

The interest rate is agreed on by the parties of 
the transaction as distinct from the bank. One of 
the specifics of P2P lending is the presence of a 
large number of participants in one transaction. 
Because there is not always an investor ready to 
offer the requested amount, it can be loaded in 
parts from several persons. P2P platforms provide 
for all participants of financial relations relative 
simplicity, variability of amounts and interest rates 
and efficiency in the transaction; P2P lending benefits 
both borrowers and investors. The main advantages 
for investors are as follows:

Diversification of 
investments

everyone can be an 
investor

no commission upon 
loan provision

expected level of 
profitability, which is 

higher than for deposits

directness, investor 
personally chooses loans 

to finance

online access to the 
platform
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The main advantages 
for borrowers are  
as follows:

Investors receive a high return, interest and return of 
funds in accordance with the terms of the loan.

We would like to bring to your attention a P2P- 
lending project based on blockchain technology –
Loanbyte. The blockchain is open distributed 
database that will record investor information, 
borrower information and credit history, which cannot 
be forged. The blockchain is inherently resistant to
modification of the data.

Loanbyte is a lending and investment, 
multicurrency and multifunctional online platform. 
There, investors and borrowers meet each other and 
have the opportunity to lend money on mutually 
beneficial terms. The interest rate meets the 
expectations of both the investor and the borrower; 
no pledges, no mortgage, no guarantee, no 
collateral insurance, no
borrower’s life insurance.

Loanbyte is a unique service that allows 
individuals

to access loans from the comfort of their home in
fiat currencies or crypto-currencies. The borrower 
needs only to determine the loan term, amount and 
currency, then complete the application and wait for 
its approval.

During the launch period, lending will be handled
in the following currencies: USD, BTC, ETH, Waves, 
LBYT, RUR and UAH. In the future, the number of
"working" currencies will increase to meet the large 
needs of the platform participants. Multi-currency 
platform, Loanbyte, allows the participants to make 
financial transactions in a currency convenient
for them. Nowadays, crypto-currencies are an 
alternative to fiat currencies, and crypto-lending is an 
alternative to the credit institutions. Crypto-lending 
allows investors to provide loans directly, without 
bank participation and a difficult procedure to collect 
documents.

So P2P lending makes it possible for 
borrowers to determine the terms and 
the size of loans they receive; it also 
allows them to ensure there are no 
hidden commissions and fines.

Operative access to 
financial resources

Targeted interest 
rate which is often 

lower than in banking 
institutions

Absence of hidden 
commissions and 

necessity of life and 
health insurance

Relatively small amount 
of information

Possibility of early 
repayment

Online access to the 
platform
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Our mission is:

Providing the access to 
borrowed resources to 

any person 

Improving the welfare of 
the platform participants

Popularization of  
crypto-currencies

Stimulation of the 
economy development
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Loanbyte is a 
multi- functional 

platform
that allows each

  participant to 
keep money in

a multi-currency 
online wallet, buy

  and sell currency 
on the exchange,

  invest money 
and get a loan

in a convenient
currency.

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
  

 

 
 

 
 

 

 

 

 

 

 

 

 

 

Anyone can become a participant of the Loanbyte 
platform. The only requirement is to register using
an email or Google/Twitter account. Upon 
registration, the platform assigns a unique ID toeach 
participant, after which all functionality of the
platform becomes accessible, except receiving loans. 

To obtain the loan, participants must undergo a
verification process, such as to:

• enter their data according to the passport (ID-
card)

• attach a scanned copy of passport (in good
  quality, without using graphic editors)

• provide a contact phone number

• confirm the actual address by providing an
invoice for payment of utility services at the 
address and confirmation of the payment

• provide the place of work, salary and other
income and confirm with a bank statement or tax 
return

Upon verification, the Loanbyte platform assigns the 
minimal credit rating to the participant.

The verified participant is then able to improve the 
creditworthiness by:

connecting social network accounts or other trusted 
sites

conducting activity on the Loanbyte platform
The credit rating is also affected by the credit history, 
the amount of loans received and repaid, as well as
the existence of arrears.

So we passed the verification process and provided
all the necessary information.

The next step is to apply for loan.

The potential borrower specifies in the loan
application, the following information:

• the amount and currency of the loan

• the interest rate

• loan terms

• schedule of loan and interest repayment (annuity,
free schedule)

• loan purpose and minimum description

 

 

• validity of the application

The completed application is reviewed by Loanbyte 
employees who verify the reliability of provided 
information and the business case for the loan.

Upon approval by Loanbyte employees, the 
application enters the listing for investor review.
The investors view the loan application and decide 
whether to invest or not. Investors can finance an 
application in whatever amount they wish to. The 
application is accepted if it is financed at least 75% 
of the declared amount. The money is credited 
instantly: one click and the money is deposited into 
the borrower’s online wallet.
The Loanbyte platform will receive a commission of 
2 to 4% of the loan amount from each loan in all 
currencies, except LBYT (currency of platform). 
These funds will be used to ensure the operability of 
the platform. The size of the commission will depend 
on the borrower’s credit rating. 

1% of the loan amount will be deducted for Safety 
fund generation (which we will discuss below).
Loans issued in LBYT are exempt from Safety fund 
generation. The above-mentioned costs will be the 
borrower’s expenses. See example:

The borrower with a low credit rating receives the
loan in the amount of USD 100. The platform detains 
4% or 4 USD and 1% or 1 USD to be directed to 
Safety fund generation. So 95 USD will be transferred 
to the borrower’s online-wallet; at the same time, the 
borrower’s debt (principal) will be USD 100.

When the borrower receives a loan in LBYT, the 
platform does not detain any commission. The 
borrower takes a loan in the amount of 1000 LBYT, 
the same amount is credited to the wallet.

The borrower will not be able to get a loan more than 
twice a month. This condition is created in order to 
avoid an artificial rating raise.

Credit Rating Commission

100 - 400 4%

401 - 600 3%

601 - 700 2%
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Security

 

 

 

Loanbyte platform attaches 
great importance to security, both 
in terms of software, as well as 
the cooperation of investors and 
borrowers. We tend to minimize 
the risks of the investor as much 
as possible. For this purpose, we 
have the following tools:

• System of verification of
the borrower and the loan
application

• Safety fund

• Cooperation with
international arbitration

Verification

We are sure that it’s not 
enough to double check
the copy of the documents 
uploaded by the borrower.
With the growing methods of 
fraud used by scammers today,
we add the following options
to use as additional verification
by default: SMS-confirmation, 
voice answerback and video
confirmations of a person with 
documents. In doing this, we 
eliminate the possibility of a
loan being granted using stolen
or invalid documents. Our
verification system will comply
with the requirements of the law 
on customer identification using 
the Know Your Customer (KYC), 
combatting the financing of 
terrorism (CFT) and anti-money 
laundering (AML) processes.

The connection with social 
networks and other trust sites will 
make sure that this person really 
exists and leads an active lifestyle.

The fingerprint scan will be one
of the verification methods when 
working with the platform via a 
mobile application.

The Loanbyte platform will also 
verify loan applications in orderto 
relieve the investor from viewing 
absurd and unreasonable 
applications.

Safety Fund

 
 
 
 

 
 
 
 
 

 
 

One of the important 
advantages of the 
Loanbyte platform is a 
safety fund forpartial 
insurance of loangranted 
on the platform.
The existence of a safety fund will 
attract more investors to 
Loanbyte. The investor may look 
to a partial pay back in case of 
interaction with an unfair or bad 
borrower. The platform has 
developed
a scale for covering loans 
depending on the borrower’s 
credit rating.Borrower’s Credit 

Rating

Percentage of 
Covering of Non-

Paid Principal

100-150 20%

151-200 25%

201-250 30%

251-300 35%

301-350 40%

351-400 45%

401-450 50%

451-500 55%

501-550 60%

551-600 65%

601-650 70%

651-700 75%

  
 
 
 
 

 

 

 
 
 

 

 
 

Safety fund generation. We 
plan that the initial size of the 
safety fund will be KUSD 5,000. 
This amount will be raised from 
the ICO. This is the maximum 
amount. Even if the ICO does
not achieve its goals in attracting 
funds, the safety fund will be
10-25% of the ICO. For more 
details, see “Loanbyte Tokens
Sale”.

The safety fund will be increased 
by provided loans on the platform 
in any currency other than LBYT. 
The percentage of contributionsto 
the fund is 1% of the loan
amount.

The safety fund will
be stored in several 
currencies in order to 
minimize currency risks.
The currency structure of
the safety fund will be
similar to the following:

BTC – 40%

ETH – 30%

Waves – 15%

Fiat currencies – 15%

 

 
 
 
 

 

 
 

 

The safety fund will be kept on 
cold wallets in the open access.

The safety fund will be spent on 
partial repayment of bad debts. 
All payments from the safety fund 
will be made in the currency in 
which the loan was received.

A positive change in values ofthe 
safety fund due to the growthof 
the Crypto-currency againstthe 
US dollar will be used to 
repurchase Loanbyte tokens. For 
more details, see “Loanbyt e
TokensSale”.

Arbitrages

  
 
 

 
 

 
 

Loanbyte will work with many 
arbitrages around the world. 
Currently, there are preliminary 
agreements on cooperation
with Internet-ARBitration, which 
operates in the USA. Arbitrages 
will work with unfair borrowers
to repay loans. They have a wide 
toolkit of debt collection from 
verbal communication to lawsuit.

Company 
Registration

We plan to register a company in 
Switzerland. In the future, offices 
will be opened in Singapore, San 
Francisco, Hong Kong, Frankfurt 
am Main and Sydney.
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The exchange on the 
Loanbyte platform is a

classical exchange for fiat
and crypto-currencies.

This will be a convenient 
tool for the exchange of

funds and subsequent 
investment in the loans.

We are creating a 
comfortable, ergonomic 
platform with a unique 
interface that will ensure 
prompt processing of 
orders.

BTC/USD BTC/ETH BTC/WAVES

BTC/RUB BTC/UAH BTC/LBYT

ETH/USD ETH/RUB ETH/UAH

ETH/WAVES ETJ/LBYT WAVES/USD

WAVES/RUB WAVES/UAH WAVES/LBYT

RUB/USD RUB/UAH RUB/LBYT

UAH/USD UAH/LBYT LBYT/USD

The initial pairs will be as follows:

 

 

 
 
 

In the initial stage the exchange will function in a test mode. Its 
functionality will be limited: real time bidding (RTB) mode.

In the future, all users registered on the Exchange (traders) will be able 
to obtain a loan of up to 80% of the trading turnover. Crediting period:
1-7 days. The trader should create the loan application with mark
“Trade”. All investors will know that such loan is collateralized. All trader 
funds on the platform will be used as collateral. The Loanbyte platform 
will block any withdrawal of trader funds from the platform until the full 
loan repayment.

 

There is competitive commission for an order - 0.15%.

All bids will occur in real time between participants of the 
Loanbyte platform.
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Development 
of Loanbyt e
platform 2017

2018

2019

(1Q 2018)
Formation of

founders team

(3Q 2018)
WhitePaper

Landing pageSeptember - 
October

Idea

October - 
December

Market Research

Pre-Sale

r

(2Q 2018)
Start of 
Platform

Development

(4Q 2019)
Establishing

Representative
Office

(2Q 2019)
ICO

Launch the
Platform in
Full mode

(1Q 2019)
AirDrop

Presentation 
MVP
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The sale of tokens
and associated

  fundraising is 
necessary for the

  development of
  the platform, the 

solving  legal task
  for the launch 

platform.
LBYT will be 
createdon the 
Ethereum

  platform with 
ERC20 standard.

The purchase of LBYT
will give its holders

  access to the 
platform and loan

listing.

The tokens sale will be in 
two stages: 
Pre-Sale and ICO.

 

 

 

 

 

 

 

 

 
  

 

 

 

 

 

 

 
 
 
 

 
 

The funds raised from the
ICO are necessary for:

• Improvement and
  development of the platform:

• exchange development

• expansion of cooperation
with arbitration

• mobile application
development

• Marketing and promotion of
Loanbyte platform

• Creation of the initial safety
fund

• Development of verification
service

• Operational costs of the
platform (improvement of the 
working platform, salary, rent, 
maintenance of the office, 
establishing representative
offices) for the testing period 
and the first year of operation 
in the full mode.

 

 

 

 

 

 

  

 
 

 

 

 

  

 

Pre-Sale is planned 
for 4Q 2018.
Target – to raise USD
500,000.
Price 1 LBYT – $0.25.

Special bonus for Pre-Sale –
10%.

The funds raised from Pre-Sale 
will be directed to the following 
objectives:

• Company registration,
development of legal
structure

• Opening of the office

• Recruitment of employees

• Completion of the platform 

• Preparation for the ICO

ICO is planned for 
2Q 2019.

Time Bonus

1 Day 35%

2 - 4 Days 20%

5 - 13 Days 10%

14 - 31 Days 0%

 
Target – to raise USD 
20,000,000.
Price 1 LBYT - $1.00. 

Bonus for ICO:
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1,000,000

Microcredit mode

5,000,000

Lending and 
investments 
platform

Safety fund is 10% 
of ICO

Mobile 
application

10,000,000

Exchange in full 
mode

Safety fund is 20% 
of ICO 

Cooperation with 
Arbitrages

Establishing 
representative 
offices Safety fund 
is 25% of ICO 

Verification 
services.

Increase of the 
exchange working 
capital, attraction 
of market majors

20,000,000

What we 
want to do:

In case the ICO 
does not reach 
USD 1,000,000, 
all funds will 
be returned to 
investors.

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 
 
 
 
 
 

 

 

 
 

 

 

 

 

 

 
 
 
 
 
 

 
 
 
 
 
 

 

LBYT
listing on 
exchanges
After the ICO, audit and 
distribution of the tokens, we plan 
to add tokens to the following
exchanges:

• Liqui

• Livecoin

• Bittrex

• Others

Repurchase 
of LBYT
We plan to make quarterly 
repurchase of tokens starting asat 
2019. 50% of issued tokenswillbe 
repurchased. LBYT will be 
repurchased at the market priceat 
the date of redemption, but not 
lower than the ICO price.

There are two sources for tokens 
repurchase: net profit of Loanbyte 
platform and positive change in 
values against initial size of safety 
fund due to the growth of the 
Crypto-currency against the US 
dollar.

All repurchased tokens will be 
burned.

Token 
distribution

85% 
for participants 
of Pre-Sale and 
ICO

8% 
reserved 

for the 
team

4% 
reserved for the 
consultants

3% 
bounty 

campaign

The issued tokens will be 
distributed as follows:

All tokens will be distributed 
to investors, bounty campaign 
participants and consultants after 
the ICO.

As a result of the ICO, all 
tokens sold are accepted for 
85% of their total number. The 
remaining 15% will be distributed 
between the bounty campaign 
participants, consultants and 
team.

 

40% 
Bounty 

campaign of 
signatures and 

avatars 

12% 
Translation 

into other 
languages and 

management of 
the community/

branch/topic 

14% 
Twitter 

Campaign

 19%
Publications in
blogs

14%
Reddit

 Campaign

1% 
Email 
subscription

Bounty 
campaign
The bounty campaign plans to 
devote 3% of issued LBYT.

The structure of tokens 
distribution for the bounty 
campaign:
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If you have any 
questions, do not 
hesitate to contact us.

Telegram
https://t.me/loanbyte

Twitter
https://twitter.com/loan_byte

Email
support@loanbyte.me

Website
https://loanbyte.me
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