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ABSTRACT
This White Paper will explain what Handelion is. This crowdfunded ecosystem is going to undermine 
the co-funded wholesale trade. Transparency, reliability, rapidity and equal opportunities are the core 
values embodied in the blockchain technology and smart contract functionality. To deliver an ecosystem, 
the TradeBacking.com team will go for crowdfunding. Terms and conditions of the initial offer will be 
explained further in this document.

There has been a huge gap of 1.6 billion USD between the demand and supply of trade funding for 
small and medium enterprises in the World. While investors have been seeking for safe investments 
with worthy return, SMEs have been desperately looking for financing. At the same time the  
TradeBacking.com team has been already bringing these two parties together, involving investors’ 
funds to finance buyers’ deals with manufacturers. The development of blockchain has transferred 
TradeBacking.com services to the next level.

MISSION
Our focus is to grant every entrepreneur in the world – a wholesale trader, a manufacturer or an investor 
– a possibility to grow their business. Any entrepreneur at one point can find himself in need of financing, 
every manufacturer needs a timely payment and every investor needs a return on his investment, and 
we are here to make sure everything works.

VISION
Our approach will revolutionize the global system of wholesale trade: from financing of SME deals to 
future transactions with large enterprises. Everything will be done on the basis of smart contracts and 
distributed ledgers.

http://www.handelion.io
http://TradeBacking.com
http://TradeBacking.com
http://TradeBacking.com
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PROBLEMS

The main problem: buyers can lack funds or lack the manufacturer’s or the investor’s 
trust. The manufacturer will ask for 100% prepayment, so the buyer will have to look 
for a loan without a proper collateral and even an investor with excess funds will be not 
willing to finance the deal without a proper collateral. A vicious circle. 

It can often happen that the buyer won’t meet the credit requirements 
of creditors concerning the collateral or the volume of the required credit. Or will have 
difficulties with performing a required check for the manufacturer, to prove that the 
buyer is trustworthy. As a result there will be no access to financing and a lot of 
expenses. The manufacturer will demand a 100% prepayment, due to the lack of trust 
towards the buyer. And the manufacturer can probably also end up with insufficient 
sales volume. The investor will have to meticulously check the buyer, who will happen 
to be the borrower, since the former can’t entrust any funds without proper knowledge 
of the latter. All this is time consuming and, consequently, loss of money seems inevitable.

The third basic problem is that a lack of integrity of business with the funding 
institutions. Various parties of co-funded trade use different systems of different 
scale and complexity, making the cooperation not transparent, risky, expensive as 
well as time-consuming. Peer-2-peer lending platforms will be able to partially solve 
the problem, enabling investors to fund directly. But to be scalable, such platforms 
also will need an integrated ecosystem. Participants of international trade will want 
to increase the rapidity of transactions.

Traditional investments do not always provide enough yield and capitalization growth. 
Turning to alternative investments will require an alternative approach towards risk 
management that often can become expensive and inconvenient. Investors look for 
alternative investments, but they will need transparency of business.

From 2009 our team started offering complex services to SMEs. In 2016 we started the tradebacking.
com service, that solved most of the described problems.

SME lack of access 
to funds

Lack of trust

SME inability to 
provide collateral

Alternative 
investments 
seem risky

http://www.handelion.io
http://tradebacking.com
http://tradebacking.com
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WHERE WE ARE NOW 
TRADEBACKING.COM
To solve these issues our team has created the tradebacking.com system. 
This system has co-funded buyers for purchases up to 500 000 EUR. The collateral issue has been 
solved through trade operations and there have been no more transparency issues since reporting has 
been done for every deal.

A unique service has been developed that provides safe deposits for investors on one hand and a 
comfortable trade funding solution on the other hand. The service has replaced credit, factoring and 
necessity of L/C and is being delivered via trade operations. 

TradeBacking.com has 3 main phases:
1  Contracting

2  Purchase of goods

3  Sale of goods

During the first stage, our risk analyst department will investigate the client’s business model, 
reputation, finances and products. Our credit committee will decide the amount of credit and on the 
terms of providing the client with the access to funds. If more funds will be needed, the Trade House will 
send the deal description to investors and raise money. 

During the second stage, the Trade House will receive the client’s prepayment at a minimum amount of 
30% of the total purchase price. The Trade House will pay 100% to the manufacturer, deliver and stores 
the goods in a safe warehouse for a maximum period of 90 days. 

During the third stage, the client will buy purchased goods from the Trade House – by lots or all at once, 
paying the rest of the 70% plus commissions for the Trade House and logistics costs. The Trade House 
will pay back funds and pay commission to the Investors.

Figure 1. Tradebacking.com system
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For our clients, this will become an opportunity to replace full (100%) prepayments with partial 
prepayments. This will be an opportunity to import more goods, as funds that could have been ‘frozen’ 
in long deliveries will be released. Due to our risk policies, investors’ funds will be 100% safe: our 
current statistics shows 0% of bad deals, and 0% of delinquent payments. And the collateral makes 
the minimum of 143% (LTV<=70%). Therefore, our approach will guarantee the investors the return of 
funds and stable profit.

All the deals and processes will be 100% transparent for each participant and our system will provide 
all necessary information exchange to deliver timely and sound operations. Tradebacking.com is being 
promoted in Estonia, Latvia and Lithuania. 

Figure 2.Tradebacking.com billboard in Riga, Latvia

Figure 3. Geographical distribution of executed deals, %, July 2017

1%

30%

http://www.handelion.io
http://Tradebacking.com
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Case Example
The example below is certainly a particular case, but it clearly illustrates client’s problems and how 
they were solved with the help of the existing system.

Our client was importing branded sports inventory to Russia. The inventory came from Malaysia and 
Italy and went to a warehouse in the EU. The total period of delivery was up to 40 days. After the 
delivery, goods were kept at the warehouse for a period of 2-3 months and then exported to Russia. 

Our client asked us to fund their purchase deal, as they were planning to 
increase the turnover but their funds were already ‘frozen’ in deliveries. 

Our analysis department checked the client’s background, the structure 
of deals and our credit committee decided to fund the deal. 

We received clients’ prepayment of 100,000 EUR and paid the total sum 
of 225,000 EUR to the manufacturer of the sports inventory. After that 
the goods were delivered to our approved warehouse. One month after 
the delivery, our client started the process of buying out the goods. By 
the end of the two-month period the client had successfully bought out 
all the inventory and was planning the next purchase. 

Therefore: 
1  Client had received a fast increase in turnover,

2  Capital holder had received his commission for use of capital, 

3  We had received our commission.

Our approach has proved to be successful. The amount of requests has 
been growing and a certain framework for fast and reliable operations 
will be needed. So, our team regards the potential of the blockchain 
technology as a genuine solution for market problems and our tasks. 

We love the business that we are involved with and we are interested in 
developing this business further, but while taking care of our customers, 
we have discovered an amazing technological opportunity to make their 
life easier, and this business - more efficient. 

Further in the White Paper, we will show the technical perspective of the 
project, the creation and the future global development of Handelion 
platform.

Our Clients references

http://www.handelion.io
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WHERE WE (TOGETHER) WILL BE 
THE HANDELION
What is Handelion. Ecosystem Concept
Handelion is an open blockchain ecosystem for co-funded trade. Smart cooperation algorithms enclosed 
in digital contract will functionality allow any business to benefit from it.

• Investors will fund small and medium enterprises to buy goods from manufacturers

• Buyers will get financial leverage

• Manufacturers will sell goods with full prepayment

• Logistics companies will use their infrastructure more efficiently and receive payments promptly

• All the participants, including insurance companies, research companies and rating agencies will 
use big data to provide their services, estimate risks and market opportunities. 

A revolutionary ecosystem will be delivered striving to become a major player facilitating international 
trade. It will be achieved though proven business models, the most comprehensive blockhain framework 
selection and in cooperation with technical and legal advisors from all around the world. 

Ecosystem Result. New Marketplaces
The ecosystem will enable interactions between Handelion participants. It will mean new markets for 
the participants mentioned above. Please read further to get the estimation of these markets.

Values
Speed, reliability, transparency and equal opportunities for trading parties and fund holders are the 
main values for Handelion ecosystem. It is a win-win solution for the participants of international trade. 
These values are embodied within the blockchain technology allowing the Handelion participants to 
growth their turnover and increase the efficiency of infrastructure usage. 

SPEED RELIABILITY TRANSPARENCY
EQUAL

OPPORTUNITIES

http://www.handelion.io
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ECONOMIC MODEL
Commissions
The ecosystem itself will generate commissions gathered from participant activities to fund the 
development, marketing and support of the Handelion system. A part of commissions will be shared 
with HION token-holders. 

Handelion will enable interaction between the participants, thus the participants will have their own 
cash-flow within the system. Further in this document we will introduce the financial figures.

System Currency - HAND Token
The HAND token is a system mineable asset. All the payments and commissions will 
be calculated in HAND tokens. Once a buyer, an investor or any other participants 
deposits funds, an equivalent token amount will be generated. That means, that the 
amount of issued HAND tokens will represent the participants’ turnover through the 
system. 

Please read further and see the cash-flow of the system, HION token-holders and 
Handelion participants.

Participant Perspective
We will be implementing the Handelion system including solutions and API with 4 groups. Accompanying 
services will also include risk-management companies, rating companies, research agencies and others. 

Figure 4. System participants

The advantages of the system participants are stated below.

Goods trading
parties

Buyers

Sellers

Existing B2B
marketplaces

Investors

Private
investors

P2P tending
platforms

Institutional
investors

Acompanying
Services

Exchange

Payment
processing

Advertising

Logistics chain

Transportation

Freight
exchange

Customs brokers
intermediariesInsurance

Warehouses

— First stage of development, MVP — Second stage of development, integration of other parties

http://www.handelion.io
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Investor
Transparency. As you do care about risks and profit, with Handelion you will be able to check the 
borrowers’ credit score, recent transaction and finance. You will have all the information in one place to 
assess risks and understand the profit. 

Minimum risk. As you see the risks will be minimal, as there will be a partial prepayment from the 
borrower. And there will be liquid assets as collateral that in case of default will be easily turned into 
money. 

Easy set-up, easy earn. You will be able to choose deals according to your risk/profit preferences and 
fund them with one click. After that, you will get an exciting view of the return flow into your account.. 
Easy. 

Reach the marketplace of 3.3 billion EUR investments! According to our modest predictions by the end 
of 2023, the total working investments through the platform are going to reach 3.3 billion EUR. That will 
make 0.11% of the total uncovered trade funding market.

Buyer
Get a leverage. The seller will ask for a 100% prepayment. The processing of goods and delivery will 
take time and you will be going to use the goods in 2-3 months. Register your purchase and get funding 
options. 

Unfreeze funds. Pay 30% and let the rest will be paid by the system participants. Meanwhile you will 
be able to use your 70% to increase the turnover or support your business. Pay the rest 70% and some 
relevant commission to the system participants and receive the goods to your desired location when it 
will be necessary. 

Use the best services. You won’t need to look around for services. Use open contract conditions and 
allow services with the best terms and the best price to be offered. See participant’s rating and make 
decisions. 

Reach economy in time and money. You won’t need to have many intermediaries and resellers of 
services to pay for goods. You won’t need to wait for T+2 to complete your international payment. Pay 
comfortably and directly to the seller or another participant of the system. 

Reach the economy by co-funded, instant and direct payments!

http://www.handelion.io
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Seller
Register and receive orders. Get connected, register your services and receive orders from buyers and 
sellers of goods. 

Set rules and receive 100% prepayment. Set your own prepayment rules. Your customers will be able to 
get easily funded now. See participant’s rating and make decisions.

Sell. Interact with other Handelion participants and reach growth.

Reach the 7.7 billion EUR worth trade marketplace!

Logistics Company
Register and receive orders. Get connected, register your services and receive orders from buyers and 
sellers of goods. 

Set rules and receive payments promptly. Use the Handelion smart-contracts and reduce the number of 
debtors. See participant’s rating and make decisions.

Sell. Interact with other Handelion participants and reach growth.

Reach the 400 million EUR worth logistics services marketplace! 

Insurance Company | Risk-Management Company | 
Rating Agency | Research Agency
Use big data. Register and get an access to big data to predict the market behaviour, price prognosis, and 
participants’ behaviour.

Set rules. Implement your risk scoring practices with Handelion. Set your participation preferences.

Sell. Interact with other Handelion participants and reach growth. Sell your rating services, insurance 
services or research results. 

Reach the 400 million EUR worth risk management services marketplace!

http://www.handelion.io
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HANDELION SYSTEM PROCESS IN BRIEF

Figure 5. System macroprocess

 

The system ensures:
• Compliance double-check

• Deal risk scoring

• Information exchange between participants

• Smart contracting, contract tracking

• Compliance and risk management

• Payment processing 

The main system functions for system participants are described below.
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Handelion System Functions
The central part of the ecosystem is the Handelion smart contract engine. System participants will use 
the engine to create ‘smart contracts’ for acquisitions, funding, sales, transportation etc. The smart 
contracts will interact and match with each other, forming a path for each separate deal.

Handelion will store facts of authorizations, confirmations of deals, streamlined confirmations of 
process stages on blockchain.

According to the smart-contracts, the system will distribute digital assets of stakeholders: investors (I), 
buyers (B), warehouses (W), transportation companies (T), surveyors (Srv), sellers (S) etc.

Figure 6. Handelion main functions

A significant feature of the system is the risk management functionality.
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Risk Management Functionality. Today
While providing the TradeBacking.com service, each deal participant is going through risk assessment. 

Today risk analysis is being performed manually. Our risk managers use different sources of data, such 
as public registers, client’s information on customers, suppliers, client’s documents - to reconstruct the 
business model, understand risks and potential earnings. Using this kind of information, we develop a 
process of cooperation with the deal participants, evaluate anddecreases operational risks, perform a 
market research to determine market risks.

Figure 7. Current risk analysis process

During execution of contract obligations, our experts will perform risk monitoring and risk scoring 
updates.

All the departments will take part in risk monitoring process.

Risk Management Functionality. Perspective
Our risk management team is continuously improving the data collection and analysis process. We are 
automating the process of risk scoring. Experienced risk analysts are involved in the process. As a result, 
the gateway for risk-management companies, insurance companies, rating agencies, research agencies 
will be created, allowing them to benefit from the newly created marketplace.

SystemSupport and Back-office
Our team includes the personnel necessary for the support of such a system, including IT specialists, 
logistics specialists, analysts, accountants, client managers, project managers etc. With the development 
of the platform, more control and analysis functions will be added, with the added functions the reliance 
on personnel will be decreased.
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RESEARCH OF FACTORS INFLUENCING THE MARKET
In the following chapter, we will describe the most important external factors pushing us to launch the 
Handelionsystem.

Blockchain Backed Economy
Evolving blockchain-based businesses

Blockchain is a distributed ledger technology that eliminates transaction risks. It was initially designed 
for Bitcoin and now is being developed and widely adapted by companies of different size and by the 
crypto community. The whole ecosystem has evolved, including the infrastructure companies, service 
companies, developers, investors etc.

Figure 8. The blockchain-based infrastructure1

Logically this became possible with the vast investments flow into the industry.

Barklays, HSBC2, Nasdaq3 and more enterprises are entering the era of blockchain and will adapt this 
technology to enable fast and transparent flow of funds.

1 Visual Capitalist. Blockchain ecosystem visualization
2 Reuters. Eleven big banks test blockchain based trading system
3 Cointelegraph. Nasdaq files patent for blockchain based asset ownership data storage system

http://www.handelion.io
http://www.visualcapitalist.com/blockchain-ecosystem-visualization/
https://uk.reuters.com/article/uk-banking-trading-blockchain/eleven-big-banks-test-blockchain-based-trading-system-idUKKCN0UY28W
https://cointelegraph.com/news/nasdaq-files-patent-for-blockchain-based-asset-ownership-data-storage-system
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Although the big names are not to be the label for economy paradigm shift. The new model of funding 
will be the ICO. It is the initial coin offer that will enable non-major players to enter the stage. A vast 
community will be supporting transparent, technology based, fair rules of interaction by funding 
organizations with a proven track record to lay down bricks of the evolving economy.

Growing Capitalization of Blockhain Projects’ Crypto-Assets
2017 was a very exciting year in terms of increasing value of crypto assets. These assets can be divided 
into 2 main directions:

1  Investments into e-coins, that are being used as payment currency;
2  investments into tokens, that are being exposed as a value of projects.

Figure 9. Market Capitalization of Crypto Assets4

Figure 10. Market Cap Growth

2017 was the year of crypto assets diversification. According to Coinmarketcap.com, there are almost 
fifteen hundred different crypto assets. 

With the growth of capitalization and appearance of new e-coins and tokens, the Bitcoin market share 
decreased to 52% from almost 90%.

Tokens
4%

Coins
96%

By 30/11/2017, investments into these assets 
structure was following: 

Market Capitalization of Crypto Assets on 
30/11/2017

Total 295,’910 Million USD

In 2017vs2016, market capitalization increased 18 times, 
reaching 296 Billion USD.

Market Capitalization 15 November, million USD

2016 2017

13 308

233 808

4 https://coinmarketcap.com

http://www.handelion.io
http://Coinmarketcap.com
https://coinmarketcap.com
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Figure 11. TOP-4 Coins Share of Market Cap5

Market Capitalization Structure on 15th of November

Tokens take an ever more significant part of the market capitalization. The community is launching and 
supporting initiatives in blockchain, heading towards their share and niche of the new economy. 

Following 4 tokens make almost 30% of token market capitalization and in 5 months their capitalization 
increased between 2 and 7 times. E.g. the Populous (PPT) invoice funding solution increased in blockchain 
tokens capitalization from the monthly average of 98 up to 327 million USD. 

Figure 12. TOP-4 Tokens Monthly Capitalization in 20176
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http://www.handelion.io
https://coinmarketcap.com
https://coingecko.com
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Evolving Technological Basement
All this would not be possible without technological innovations and support of communities. Today 
there are more than sixteen hundred mining pools7, that solve the consensus and produce coins and 
tokens. Miners update their hardware and today the best hash rate (the speed of processing of blocks 
within the distributed ledger) known is up to 14TH/s8.

Software is evolving just as the hardware. The smart contract9, distributed within the blockchain is 
enabling companies to interact directly, peer-2-peer. Ethereum has launched smart contracts, Bitfury10, 
RSK labs11  and other companies are developing new frameworks for smart contracts, delivering faster 
and more reliable interaction.

Figure 13. Smart contracts framework developers

Conclusion
Invoicing and funding processes will become more and more transparent, fast, bound to a digital 
contract and technologically supported. New blockchain solutions are highly appreciated by investors, 
businesses and crypto enthusiasts. Hence, there will soon be probably no need in previous interaction 
models, that are sometimes very inconvenient and asking for significant efforts.

Small and Medium Enterprises Access to Finance
According to the Annual Report on European SMEs 2015 / 201612, in 2015, just under 23 million SMEs 
generated €3.9 trillion in value added and employed 90 million people. SME’s make over 99% of EU’s 
enterprises.

Figure 14. Enterprises in the non-financial business sector in the EU28 by enterprise size

Micro
92.8%

Large
0.2%

Medium
1%

Small
6%

Other
1.2%

7  https://bitmakler.net/pools
8  https://shop.bitmain.com/antminer_s9_asic_bitcoin_miner.htm?flag=overview
9  https://www.ethereum.org/greeter
10 https://exonum.com/
1 1 http://www.rsk.co/
12 https://ec.europa.eu/jrc/sites/jrcsh/files/annual_report_-_eu_smes_2015-16.pdf

http://www.handelion.io
https://bitmakler.net/pools
https://shop.bitmain.com/antminer_s9_asic_bitcoin_miner.htm?flag=overview 
https://www.ethereum.org/greeter
https://exonum.com/ 
http://www.rsk.co/ 
https://ec.europa.eu/jrc/sites/jrcsh/files/annual_report_-_eu_smes_2015-16.pdf
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To reach growth, credit lines remain the relevant form of external financing for 53% of the EU SMEs, and 
trade credits – for 35% of the enterprises.

Figure 15. SME’s that did not apply for bank loans because of fear of rejection.

Between April and September 2017, 26% of SMEs in the 
European Union applied for a bank loan. 5% did not apply due 
to fear of rejection. This means, that almost 200 billion EUR in 
potential added value has not been generated.

Figure 16. SMEs, that are facing difficulties in receiving bank.

The average of 17% 
of EU enterprises is facing problems in receiving a loan 
finance13. It means, that over 1 trillion EUR is being in demand 
by SMEs.

The EU average of 33% of SMEs use loan capital for funding the inventory & 
working capital. Therefore, there is a demand for ~330 billion of inventory 
and working capital funding in EU.

According to recent research by the Asian Development Bank 
(ADB), SMEs face a trade finance gap that has reached $1.6 trillion worldwide14. 
SMEs have disadvantages when accessing finance, “owing to opacity, under 
collateralization, high transaction costs” and weaker financial expertise.15 But the 
obstacles they face seem to have grown in recent years.

5%

17%

Over 330Bn EUR for 
inventory and working 
capital is in demand by 

SMEs in EU

SMEs face a trade 
finance gap that has 
reached $1.6 trillion 

worldwide

13 https://ec.europa.eu/docsroom/documents/26625
14 https://www.americanexpress.com/us/content/foreign-exchange/articles/global-organizationsaddressing-
sme-trade-finance-gaps/
15 https://www.gpfi.org/sites/default/files/G20-OECD-High-Level-%20Principles-on-SME-Financing.pdf
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Some more statistics: Nav’s Small Business American Dream Gap Report16 shows facts, that are likely 
to be present worldwide.

• Within the last year 20% of small businesses have considered closing due to the following 
reasons: lack of growth (29%) and cash flow issues (22%);

Figure 17. Nav’s Small Business American Dream Gap Report Stats

• 26% of small enterprises avoided hiring and expansion because they were frustrated with trying 
to access to funds. In total, only 36% of small enterprises had access to a bank loan.

Conclusion
1.6 trillion worldwide with 330 billion only in EU – such is the uncovered demand in trade finance among 
small and medium enterprises. For small companies the problem is even harsher: only one third of 
companies has access to loans.

20% 29% 22%

Consider closing
Consider closing

due to lack growth
Consider closing

due to cash flow issues

26% 36%

Avoided hiring and expansion 
because of no funds access Had access to a bank loan

16 https://www.nav.com/insights/?utm_source=Entrepreneur&utm_medium=content&utm_campaign=
  american_dream_gap_report
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Import Economies, Stability And Demand For Debt Capital
Facts show, that countries that have been importing more are now in demand for more loan capital. You 
can also see that, the better the country’s rating is the bigger the private sector credit ratio concerning 
the GDP.

Having put together the statistics data on import of manufactured goods amounts17,ratio of credits to 
private sector vs GDP18 and S&P rating (A- and better) and outlook of different countries19, we have 
created the TOP-29:

Figure 18. Country rankings by SME’s loans potential grade

Country
code

Country Imports of manufactured 
goods, USD at current 
prices

Credits to 
private sector 
% of GDP

S&P Rating Outlook

US United States of America 1 777 146 745 000 193 AA+ Stable
CN China 1 030 054 783 000 157 A+ Stable
HK Hong Kong, China 473 526 787 097 204 AA+ Stable
DE Germany 811 157 167 321 77 AAA Stable
JP Japan 375 875 552 143 185 A+ Stable
GB United Kingdom 448 335 313 151 136 AA Negative
FR France 447 111 791 887 98 AA Stable
NL Netherlands 346 029 161 389 111 AAA Stable
KR Korea, Republic of 263 647 651 831 143 AA Stable
CH Switzerland 159 385 369 073 178 AAA Stable
SG Singapore 204 532 858 246 133 AAA Stable
SE Sweden 105 735 769 234 130 AAA Stable
DK Denmark 63 918 685 414 170 AAA Stable
MY Malaysia 122 125 204 727 124 A- Stable
AT Austria 123 643 288 048 86 AA+ Stable
NO Norway 57 257 061 711 145 AAA Stable
CZ Czech Republic 120 084 328 898 52 AA- Stable
SA Saudi Arabia 105 153 422 516 58 A- Stable
CL Chile 44 435 113 365 112 A+ Stable
FI Finland 41 888 585 268 96 AA+ Stable
SK Slovak Republic 63 050 172 705 57 A+ Stable
IL Israel 52 302 770 000 65 A+ Positive
IE Ireland 61 871 759 202 49 A+ Stable
KW Kuwait, the State of 24 500 617 785 99 AA Stable
LU Luxembourg 16 159 299 780 100 AAA Stable
SI Slovenia 22 996 644 101 47 A+ Stable
EE Estonia 11 141 743 952 73 AA- Stable
LT Lithuania 17 865 579 769 43 A- Stable
LV Latvia 10 075 300 743 67 A- Stable

17 http://stat.wto.org/Home/WSDBHome.aspx?Language=
18 https://data.worldbank.org/indicator/FS.AST.PRVT.GD.ZS
 19 Countries by Standard & Poor’s Foreign Rating (September 2017)
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The amount of annual import in these countries makes up to 7.4 trillion USD. Weighted private sector 
credit ratio vs GDP makes up to 158%. These countries make 71% of the world’s GDP and 89% of the 
world’s credits to private sector20.

Conclusion
Having considered stability, import and credits we have created a list of top countries. These countries 
produce 71% of the world’s GDP and 89% of the world’s credits to private sector. If you combine it with 
the statistics of the SMEs shown above, the countries share of uncovered demand of loan capital among 
SMEs will make up to 1.4 trillion USD that will create a promising niche.

Political Factors
There are three main political factors, that are shaping the activities of SMEs in obtaining finance for 
business development:

1  AML/CFT policies21

These policies burden finance institutions with strengthened scrutiny. Expensive creditworthiness 
verification and other operations make loans to smaller companies not profitable. From the other hand, 
it creates the market for smaller credit and factoring companies, peer-2-peer lending and crowdfunding 
platforms etc.

2  SEC (US)22 / MiFID (EU)23 policies

These policies shape the securities market. Increasing regulating authorities and banks requirements 
often prevent smaller companies to obtain financing through the initial public offering.

3  General data protection regulation24

All companies, that store “information, that can be used to directly or indirectly identify a person”25 will 
have to comply to these rules. It will cause growth of IT expenditure on one hand and create a niche for 
large scale identification processing companies on the other hand. 

The thing is – all these regulations will not prevent “bad credits” to reach 30% of the portfolio26 in some 
countries. 

In addition to the mentioned above, two big countries - China and Vietnam - have just banned crypto- 
currency exchanges. Although one can never restrict crypto-to-crypto transactions there are more 
countries trying to assess, measure and regulate the new ...asset? Product? Currency?

20 https://data.worldbank.org/indicator/NY.GDP.MKTP.CD
21 https://www.eba.europa.eu/regulation-and-policy/anti-money-laundering-and-e-money
22 https://www.sec.gov/
23 https://www.esma.europa.eu/policy-rules/mifid-ii-and-mifir
24 https://www.eugdpr.org/
25 https://www.eugdpr.org/gdpr-faqs.html
26 https://data.worldbank.org/indicator/FB.AST.NPER.ZS/?end=2016&start=2014&view=map
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Here are Some Interesting Publications About This Issues:
• Vietnam’s Central Bank Announces Ban on Bitcoin Payments  
• Vietnam Is Preparing to Legally Recognize Bitcoin  
• Chinese regulators ban cryptocurrency platforms  
• China bans ico  
• Chinas crackdown wont kill cryptocurrencies  
• Putin approves framework for ico regulation  
• Blockchain Regulations Likely By 2019, Russian Ministry Says  
• ICO Ban? Canada’s Regulators Are Giving One Token Sale a Big Break  
• Canadian Regulators: ‘Many’ ICO Tokens Meet Securities Definition  
• The United States May License Bitcoin and Cryptocurrency Exchanges  
• The Bangko Sentral ng Pilipinas first released its rules for domestic exchanges in 

February, seeking to lay down a foundation for the country’s nascent cryptocurrency space   

Factors Research Conclusion
The blockchain and smart contracts technology will facilitate invoicing and funding. It should be used to 
help SMEs in gaining access to capital. And it is that worth: among the 29 selected countries that have 
top ratings, top demand in credits, top imports, there is a niche of 1,4 trillion USD to cover. 

The AML/CFT, SEC, MiFID and GDPR regulations are indirectly pushing organizations to use the 
opportunities of the blockchain technology. Entities, which are not registered as legal persons and are 
supported by known specialists, deliver service according to smart contracts, backed by distributed 
ledger technology. The blockchain technology delivers transparency and rapidity, thus creating trust, 
and high appreciation by investors, businesses and crypto enthusiasts. Hence, there will be no special 
need for previous interaction models, that are inconvenient and asking significant efforts imposed by 
regulating authorities. 

The Handelion team has a lot of expertise in legal and banking services, possesses a working product 
for funding SMEs27, involves a strong management team,an operation and programming team. We have 
taken on the mission to create the ecosystem, that will facilitate the niche and expand itself. To support 
the project, we are going to use the form of initial token offer (ITO or often understood as the initial coin 
offer, the ICO), that supposes to swap crypto assets one versus another. Please read further the ICO part 
to get acquainted with crowdfunding terms and conditions.

Competitors
Our research of blockchain initiatives shows: there are not so many solutions for co-funded wholesale 
trade currently evolving. And the closest competitor is ModulTrade, that has an initiative to cover the 
whole B2B cycle. Although no initiatives have the working product underlying the initiative.

27 www.tradebacking.com

http://www.handelion.io
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https://www.theverge.com/2017/9/4/16251624/china-bans-ico-initial-coin-offering-regulation
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Figure 19. Handelion blockchain competitors

Function Handelion Beeqb Tokenbox Renderpayment Wishfinance Modul Trade

US YES YES YES YES YES YES
B2B Loans YES YES NO NO YES YES
B2C Loans NO  YES NO YES NO NO
IT Developers YES  NO NO YES YES YES
Working Products YES  NO NO NO NO NO
Logistics YES  NO NO NO NO YES
Trade YES  NO YES YES NO YES
Total score 7 3 2 5 4 6

FROM TRADEBACKING.COM TO HANDELION 
DEVELOPMENT PLAN
Roadmap
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Ecosystem Development
Total investments in Handelion ecosystem software development are to reach 22M EUR. 20% of costs 
are to be funded by the ICO and are allocated to create MVP and a range of updates of the system. Other 
costs are allocated to enable the growth and optimization of the system.

Figure 20. Handelion development costs

MARKETING PLAN
Prospects
Total investments in Handelion marketing are to reach 17.4M EUR. 71% of costs are to be funded by the 
ICO. 

Other marketing costs will be covered by system generated commissions. According to the plan, the 
following prospects will be covered:

2018 – Baltic States, United Stats

2019 – Austria, Germany, France, United Kingdom, Ireland, Netherlands

2020 – China, Hong Kong, Japan, Korea, Malaysia, Singapore

2021 – Switzerland, Czech Republic, Denmark, Finland, Norway, Sweden, Slovenia, Slovak Republic

2022 – Chile, Israel, Kuwait, Luxembourg, Saudi Arabia

Total

Dev.costs, Mln EUR (Commissions)

Dev.costs, Mln EUR (ICO)

202320222021202020192018

1,1 1,4 1,7
3,3

5,8

8,8
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Figure 21. Handelion marketing costs by prospect (total = 17.4 Mln EUR)

Costs plan for each country is sine-shaped: costs will be growing from the beginning and reach efficiency 
with the growth of multiplication effect by the end of marketing period.
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Assumptions
Marketing efforts will deliver certain amount of clients (in this case – buyers) and orders. Based on the 
statistics of tradebacking.com, we make the following assumptions:

• On average, the requests per EUR invested in marketing efforts will equal to 0.0033. 

• Unique Order per Request rate (or total unique clients received during the sales and 
marketing process) is equal to 0,25.

• Each client is generating 6 orders a year.

In the result we have generated the following operation plan.

Operation Plan
Orders amount

Our marketing efforts will generate markets for system participants. We will generate the following 
flow of unique buyers and co-funded purchase orders:

Figure 23. Marketing results

Participants Efforts
These results will require necessary efforts from participants. Growing number of buyers and participants 
linked to the contract will require risk scoring companies to pull necessary efforts. Growing number of 
orders will require sellers’ and logistics companies’ efforts etc. So the efficiency of Handelion will be 
fully dependent on how the participants operate within the ecosystem. 

Planned market turnover for the participants is expected to reach 8 billion EUR.

Unique clients, cumulative
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Handelion Team Efforts. Handelion OpEx
As described above, the Handelion team will perform marketing, development and support of the system. 
For this purpose, a part of system generated commissions will be allocated and the crowdfunding process 
launched. By 2023, total operating costs are expected to reach 40 million EUR.

Figure 24. Operating costs, Mln EUR

Operating Income of Handelion
The system will generate commissions from participants activities. This means, that each transaction 
within the ecosystem will generate a small commission. By the end of 2023, total amount of system 
generated commissions is expected to reach 57 million EUR.

The system generated commissions flow is planned as follows:

Figure 25.Operating income, Mln HION
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ICO
Initial Token Offering Concept
Handelion is going for fundraising. It will use the ICO approach as a fast, reliable 
and transparent way to fund the development and performance of the Handelion 
ecosystem. 

By swapping its HION tokens with crypto currencies, Handelion will allow its token-holders to enhance 
the performance of tokens’ portfolio and mobilize crypto-funds. 

The HION tokens will provide the opportunity to support the development of small and medium 
businesses by contributing to the creation of the Handelion ecosystem.

Benefits for the HION-Holders
One token for three goals
Token-holders get an opportunity to receive a passive income in 3 ways: 

1  by receiving a part of system generated commissions;

2  by receiving a commission from use of token-holders funds;

3  by benefitting from the growth in market value of the token.

Receive system generated commissions
The system will generate commissions from participants activities to fund the development, marketing 
and support of the system and share a part of commissions with HION token-holders. 

The commissions will be generated in the HAND a system currency, that will be equivalent to 1 EUR.

The Handelion will share up to 60% of generated commissions with HION token holders, generating the 
following HAND-flow:

Figure 26. Token-holders’ part of system commissions, Mln HAND

Therefore, the HION token has the following HAND-per-token plan:
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Figure 27. HAND-per-token plan, EUR equivqlent

Investors can withdraw funds from the system, exchanging HANDs versus crypto-e-coins or fiat money, 
or use HANDs to invest directly in commercial deals. 

Commissions from the use of token-holders funds
The direct investors, that will use the ecosystem to fund purchase deals, will have their own cash-flow 
based on the following plan for funding the portfolio growth:

Figure 28. Funding portfolio, Mln EUR equivalent

Based on experience with TradeBacking.com, we estimate on average investment rate to be 10% of the 
portfolio. Therefore, the direct investors’ income is to be the following:

Figure 29. Handelion direct investors income, Mln HAND

HION token holders will be the first to experience benefits of direct investments. For that purpose HION 
token holders will receive HAND tokens, backed by 23% of funds collected during the ICO.
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Growth of the token value
The circulating amount of HION tokens will be limited. Each HION token-holder will receive HAND 
e-coins that will enable interaction within the ecosystem. These are basic reasons for the growth of the 
HION token market value.

According to our market research of existing trends, we estimate the following token market value 
growth plan:

Figure 30. HION token market value, EUR

 

ICO Conditions
Total supply
29’750’000 pre-issued HION tokens.

HION Token
ERC20 standard, Ethereum based, 18 decimals.

Token address:
0xA089273724e07644da9739A708E544800D925115

Token distribution structure
Token distribution is as follows:

• By the end of the ICO, HDLT token holders will receive HION tokens  
automatically in 1:1 proportion.

• 20% from the total token amount will be reserved for the Handelion team.  
The amount of tokens will be bound to the ICO results.

• 46% from the total token amount will be swappable.  
Funds received will be used for marketing of Handelion ecosystem.

• 15.6% from the total token amount will be swappable.  
Funds received will be used for development of Handelion ecosystem.

• 18% from the total token amount will be swappable.  
Funds received will back the issuance of HAND e-coins.
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Figure 31. Token distribution
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Amount to be distributed through the ICO
20.4% from the total token amount will be reserved for the team, HDLT holders. Therefore the 
distributable amount will make 23,68 million HION tokens.

Base price and currency
HION tokens will be swapped versus ETH, BTC, BCH, LTC, XRP. The base prices for the HION token will 
be following: 

HION/ETH HION/BTC HION/BCH HION/LTC HION/XRP
400 4378  753  74  0,56 

Discount rates
Early contributors will benefit from a bigger discount. The discount rates are bound to the size of token-
tiers.

Figure 32. Token tiers

Tier HION amount HION/ETH HION/BTC HION/BCH HION/LTC HION/XRP
1 2 144 586 480 5254  904  89  0,67 
2 2 750 000 460 5053  866  85  0,64 
3 5 000 000 440 4816  829  81  0,61 
4 5 000 000 420 4597  791  78  0,58 
5 8 353 750 400 4378  753  74  0,56 

Digital contract
The distribution of HION tokens will be arranged by a digital contract and the Handelion team. 
HION distribution contract address is: 0x192eB1a97AEE2B87c924dc2b8D8EB914DCb5f87F

The token distribution process will be as follows:

Figure 33. Token distribution process
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ICO goal
The goal of the initial token offer is to reach:

• Soft CAP = 10,665.761 ETH

• Hard CAP = 54,818.534 ETH

ICO period: from the 15th of December 2017 till 31st of March 2018

If the ICO results are under the minimum CAP, the refunding will be open.

If the ICO results are below the maximum CAP, the remaining tokens will be burned.

Escrow
The funds collected will be transferred to the multi signature wallet, supervised by an escrow. The 
escrow will ensure that the funds collected will be managed in the planned manner.

Participation
To swap the token versus crypto currencies, contributors are invited to use the interface of handelion.
io website.

Buy-back
Handelion team reserves the right to re-swap tokens at the exchange rate that will be lower or equal to 
the ICO exchange rate. Although the re-swap will not be mandatory for the token-holder.

http://www.handelion.io
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FINANCIAL PLAN
Ecosystem Financial Plan (‘000 HAND)

2018 2019 2020 2021 2022 2023 Total
Income 16 739  849 3 333  17 039 14 664 27 013 73 725 
Handelion.io 16 740 850 3 334 -  -  - 16 739 
Operating income 16 741 851 3 335  17 039 14 664 27 013 56 986 
Costs 16 742 852 3 336 -21 012 - 19 364 -28 903 -73 725 
Platform development, 
ICO funded

16 743 853 3 337 - 500 - 500 -400 -4 406 

Platform support and 
development

16 744 854 3 338 -5 302 - 4 047 -8 405 -17 731 

Marketing & product 
promotion, ICO funded

16 745 855 3 339 -3 473 - 4 200 -1 490 -12 333 

Marketing & product 
promotion

16 746 856 3 340 -1 514 - 1 819 -2 400 -5 064 

HAND interest paid to 
token holders

16 747 857 3 341 -10 223 - 8 798 -16 208 -34 192 

Net 16 748 858 3 342 -3 973 - 4 700 -1 890 0 

HION Holder Financial Plan (‘000 HAND)
The following figures represent HION holders plan without the reallocation of received commissions and 
sell-off of an asset at the end of the period (so these are minimum calculated benefits for HION holders):

2018 2019 2020 2021 2022 2023
HION holders HAND-flow,  
EUR equivalent

-16739 509 2000 5252 10223 16 208 

HION holders HAND-flow from 
direct investments, 
EUR equivalent

- 5 000 500 500 500 500 500

http://www.handelion.io
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TEAM
Handelion Project Board
Handelion project board is managing Handelion marketing, development & support 
processes.

DMITRY CHELEBY
A brilliant specialist when it comes to credit and finance, with 
experience in solving the most complicated financial and legal 
problems. After graduating Latvian University with a degree in 
Economics and Management, Dmitry has gained his experience 
during his engagement in administrative management at various 
levels in the fields of logistics, IT and banking.

Over the years of his entrepreneurial activity, Dmitry masterfully 
has created and managed many companies, successfully developing 
businesses in the difficult economic conditions of Europe.

Dmitry’s competence in financial matters, the unmistakable flair and 
talent of a leader has allowed the management teams under Dmitry’s 
guidance to avoid significant losses and gain profits even in very 
difficult situations and circumstances.

The peak of Dmitry’s managerial talents has been the growing 
success of the tradebacking.com business.

MIHAIL BOBKIN
The diverse education that Mihail gained from Open University 
Business School: resource and change management, Moscow State 
Industrial University: management, Higher School for Economics & 
Culture: economics, - allows him to get to the heart of the matter of 
every project, while maintaining the integrity of view of the situation 
in the project and the environment in which the project develops

His incredible ability to process and analyse information, the ability 
to concentrate on any given task to the highest degree and the clarity 
in the control of task execution, - this all provides the management 
team with a constant and accurate control of task execution, and it 
helps the team as a whole to achieve the set goals in a timely manner 
and within budgets. 

Mihail has been constantly developing his skills, both due to personal 
reasons, and thanks to a wide variety of the tradebacking.com clients.

http://www.handelion.io
https://www.tradebacking.com
https://www.tradebacking.com
https://www.linkedin.com/in/mihailbobkin/
https://www.linkedin.com/in/dmitry-cheleby/
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MIHAIL DZHONDZHUA
Is a dynamic entrepreneur, who is very dedicated to his clients. In his 
professional projects he uses his scientific rigour as he was trained as 
an engineer. His has great skills in communication as he was educated 
in the best US institutes in this field. He is flexible  and fast-reacting 
to a highest level thanks to his training in martial arts.

Recently, adding to the competence in the field of negotiating and 
working with people, Mihail was also awarded MBA degree by the 
Stockholm School of Economics, and acquired practical skills and 
knowledge in the financial and banking fields, offering QCP customers 
modern solutions in terms of financing, legal support and other 
aspects of working within the finance industry.

As a very committed  manager, Mihail constantly and consistently 
raises the unity of the management and the team as a whole, the 
openness of communication, as well as constant and systematic care 
for each member of the team.

Advisers
ALEX PETROV
CIO at BitFury, Technical Adviser

With over 35 years in IT, AlexPetrov has the expertise in 
cybersafety in both hardware and software solutions. His 
track record includes launch of new successful businesses 
and global consumer brands. He has been leading high 
performance teams to enable fast and reliable transactions in 
World renown cryptocurrencies, creating the ground for future 
growth with the BitFuryGroup.

http://www.handelion.io
https://www.linkedin.com/in/mihaildzondzua/
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JURIS LOPSA
TradeBacking.com
Risk Management Adviser

An entrepreneur by education, an excellent leader and risk specialist 
in spirit. Yuri has advanced from a Latvian Border Security Inspector 
and the head of various small business to a board member of several 
holding companies.

Yuri is a team player, combining a clear, strong-willed and result-
oriented approach with management with care for each member of 
the team.

Persistent in achieving the set goals, Yuri participates with maximum 
impact in the development of trade finance and makes an invaluable 
contribution to the transfer of business processes to a system view, 
for their further implementation in modern technological solutions.

The management team relies on Yuri in terms of scrupulous 
assessment of risks.

Aldis Ritums
Legal Adviser

Rinalds Egle
Technical Adviser, 

 CEO at Quinto Networks

Eric Meinart
Business Development  Adviser, 

 Sales Director at TradeBacking.com

http://www.handelion.io
https://www.linkedin.com/in/aldis-ritums-b84807153/
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Escrow
Escrow guarantees that the funds collected will be used according to goodwill and 
business plans.

DZINTARS VEIPS
Is a master at managing capital and finances, he is the CFO at  
TradeBackin.com. Dzintars was educated in the field of economics and 
business management and was awarded his MBA diploma. Developing 
and improving his skills and managing an accounting company, he has 
always been and remains involved in his client’s business, investment 
and credit solutions for various enterprises and organizations. 

Strategic Thinking, careful evaluation of each element and the 
consistent accounting of all the aspects of the activates of the financial 
and accounting departments and the processes in client companies 
made Dzintars a wise consultant, able to help with the answers 

to financial questions and solving any economic problems Dzintars’s entrepreneurial and creative 
potential is also manifested in his relationship with colleagues, and in his approaches to management, 
providing an opportunity for every management team working with him, not only to make informed 
and economically sound decisions, but also to find an original move to solve any problem arising in the 
course of the financial activity.

Programming Team
Our development team is specialized in creation of enterprise-level IT solutions. They are experts in 
Java, ORACLE, Microsoft.NET, Microsoft SQL Servers, AngularJS, Python, Autocad, AWS. Key persons, 
participating in the project, are:

Boriss Kadish, PhD
Software Development CEO

Alekxey Stepanov
Project Manager

Arky Ivanov
Software Development CTO

Dmitry Sergeev
Project Manager

Valery Cvetkov
Software Development COO

Alexey Gulayev
Project Manager

http://www.handelion.io
https://www.linkedin.com/in/boris-kadish-phd-6427301/
https://www.linkedin.com/in/dmitry-sergeev-3a839349/
https://www.linkedin.com/in/dzintars-veips-54501443
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Coding Team

Jury
Project Manager

Roman
Sr. Software Developer

Anton
Sr. Software Developer

Alexey
Software Developer

Igor
Sr. UI Developer

Sergey
QA Specialist

Vitaly
Software Developer

Dmitry
Software Development COO

Sergey
Back-end Developer

Samanta
Software Developer

http://www.handelion.io
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HANDELION ICO TERMS & CONDITIONS
INTRODUCTION 

These terms and conditions (hereinafter the “Terms”), Privacy Policy and any terms and conditions published 
from time to time on the Website (being https://handelion.io, Crowdfunding Dashboard, all subdomains and all 
their respective pages) constitute the legal relationship and agreement between you, the Potential Token Holder, 
and Handelion.io, in respect of your participation in the Crowdfunding, receiving and holding Tokens, and your use 
of the Website. 

“Affiliate” means in respect of a person (hereinafter  the “First Person”), any other person which directly or 
indirectly through one or more intermediaries: (a) Controls the First Person; (b) is Controlled by the First Person; or 
currently (c) is under common Control with the First Person. 

“Bitcoin” or “BTC” means the digital currency and payment system using peer to peer transactions verified by 
network nodes and recording in a public distributed ledger called the blockchain.

“Business Model” means the document containing the business model of Handelion.io, located at: https://
handelion.io

“Commencement Time” means 12:00 PM UTC on December 15, 2017. 

“Closing Time” means 12:00 PM UTC on March 31, 2018. 

“Control” or “to Control” means, with respect to any person, the possession, directly or indirectly (including 
through any number of interposed persons), of the power to direct or cause the direction of the management 
and policies of such person, whether through the ownership of voting securities, by contract or otherwise and 
Controlled has a corresponding meaning.

“Crowdfund” or “Crowdfunding” means the crowdfunding process contemplated by the Whitepaper by which 
Handelion.io will swap HION against cryptocurrency for the development of Handelion software and infrastructure. 

“Potential Token Holder” means you, the legal or natural person participating in the Crowdfunding.

“Swap” means funds which Potential Token Holders send to Handelion.io system wallet in swap for HION 
Tokens according to the current swap rate.

“Etherium” or “ETC” means the digital currency and  payment system using peer to peer transactions verified 
by network nodes and recording in a public distributed ledger called the blockchain. 

“Force Majeure Event” means any event or circumstance which: (1) is not within the reasonable control of 
Handelion.io or any of their subcontractors; (2) directly or indirectly and alone or when taken together with 
any other such events, causes Handelion.io to fail to deliver Handelion or any aspect of Handelion; and (3) is 
not reasonably able to be prevented by Handelion.io taking reasonable precautions and cannot reasonably be 
circumvented by Handelion.io. 

“Loss” means damages, claims, applications, loss, injuries, delays, accidents, costs, business interruption, 
expenses (including, without limitation, counsel’s or legal fees or the costs of any claim or suit), any incidental, 
direct, indirect, general, special, punitive, exemplary, special or consequential damages, any loss of goodwill, 
profits or revenue or any other economic loss, any loss of cryptocurrency or digital assets, any work stoppage, data 
loss, computer failure or malfunction, or any other commercial or other loss. 

http://www.handelion.io
https://handelion.io
https://handelion.io
https://handelion.io
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“Handelion.io” means this crowdfunding originator and includes an Operator engaged by Handelion.io where 
the context allows. 

“Handelion” means the system described in the White Paper and to be developed and deployed by Handelion.
io with the assistance of one or more Operators engaged by Handelion.io for that purpose.

 “Handelion Crowdfunding Dashboard” or “Crowdfunding Dashboard” means the Crowdfunding web interface 
at handelion.io. 

“HION Token”, “HION Blockchain Token”, “HION” or “Token” means the ERC20 standard Ethereum token used 
in the Handelion Crowdfund, it represents the proof of participation in the Crowdfunding and the opportunity to 
receive a part of company’s distributable commissions, as described in the White Paper and the Token White Paper. 
HION Tokens in aggregate shall carry the right to receive up to 60% of distributable commissions generated by 
and within Handelion system. All the Token holders are eligible for obtaining Payouts according to their stakes. 

“Handelion.io Party” or “Handelion Party” means Handelion.io, any Operator, any of their Affiliates and any 
Operator or their Affiliates.

“Privacy Policy” means the document describing the methods how Handelion.io collects, uses and releases 
information collected from Potential Token Holder available on the Website at https://handelion.io, if applicable. 

“White Paper” means the document describing the Handelion project available on the Website at https://
handelion.io

“Smart Contract” means the Ethereum smart contract made for Handelion.io located at: https://etherscan.io 
or https://github.com/Handelion/Handelion , and is the mechanism of the distribution of Payouts to the Token 
holders as described in the White Paper. 

“UTC” means Coordinated Universal Time. 

“Website” means https://handelion.io, the Crowdfunding Dashboard, all subdomains and all their respective 
pages. 

The Crowdfunding is being conducted by Handelion.io and will take place wholly outside United States of 
America. 

By using the Website and participating in the Crowdfunding you agree to these terms and conditions. 
Handelion.io reserves the right to amend the terms and conditions at any time and such amendments will be 
effective immediately upon publication on the Website. By continuing to use the Website and participating in the 
Crowdfunding you accept such amendments.

If you do not agree to these terms and conditions, you must refrain from using the Website and participating 
in the Crowdfunding.

http://www.handelion.io
https://handelion.io/
https://handelion.io 
https://handelion.io 
https://etherscan.io
https://github.com/Handelion/Handelion
https://handelion.io
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1 Website 
1.1 Handelion.io reserves the right, at its sole and absolute discretion and without giving prior notice, to: 

(a) vary, modify, add or remove features, or amend any content on the Website. You shall be deemed to have 
accepted and agreed to any such change if you access or use the Website after the change is published on the 
Website; and 

(b) block or restrict access to, or terminate, withdraw or suspend use of the Website or any part of the Website. 
No Handelion.io Party will be liable for any Loss which may be incurred as a result of such action. 

1.2 The Website may contain hyperlinks to websites which are not maintained or controlled by Handelion.io. 
All hyperlinks to such websites are provided as a convenience to you. Use of the hyperlinks and access to such 
websites is entirely at your own risk. All Handelion.io Parties disclaim any responsibility and liability for any third 
party content contained in websites linked to on the Website and shall not be liable for any Loss arising from you 
accessing or using such websites. 

1.3 The inclusion of any hyperlink does not imply endorsement by Handelion.io of such websites. Under no 
circumstances shall Handelion.io be considered to be associated or affiliated in any manner with any trade or service 
marks, logos, insignia or other devices used or appearing on websites to which the Website is linked.

2 Crowdfunding 
2.1 Potential Token Holders will execute Swaps with Handelion.io for the development of Handelion, and will 

receive Tokens in recognition of Swaps. 

2.2 From time to time Handelion.io may hold a poll to elicit the opinion of Token holders. The  poll results will 
be taken into account while decision  making concerning the financial or technical direction or implementation of 
Handelion. However, the outcome of a poll will not, in any circumstances, be binding on Handelion.io or enforceable 
by Token holders, Handelion.io reserves the right to decide on making any changes to financial or technical direction 
or implementation in its sole discretion. Only valid Token holders are authorised to participate in a poll. 

2.3 Tokens impart no proprietary rights or obligation or contract, expressed  or implied, other than the ability 
to receive any rewards described in the White Paper, if Handelion is successfully completed and deployed. In 
particular, Potential Token Holders will not have any influence in the development or governance of Handelion.io 
or Handelion. The sole and exclusive usage rights of these intellectual property rights are held by and assigned to 
Handelion.io and its nominees. 

2.4 Crowdfunding will be conducted via the Website and will consist of Handelion.io accepting Swaps and 
providing Tokens in recognition of such Swaps. Potential Token Holders may execute Swaps using the crypto 
currencies or other payment methods (if any) notified on the Website. Failure to follow the Crowdfunding instructions 
on the Website may limit, delay, or prevent a Potential Token Holder from executing Swaps. Any questions about 
such instructions should be directed to support@handelion.io or communicated via communication tools. 

2.5 There are no guarantees that Handelion will be delivered within any particular timeframe, or at all. 

2.6 By executing Swaps with Handelion.io, and to the extent permitted by applicable law, you agree to not hold 
any Handelion Party liable for any Loss arising out of, or in any way connected to, your failure to properly secure 
and keep private your email address and any password used in connection with Crowdfunding. 

http://www.handelion.io
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3 Creation of Tokens 
3.1 Tokens will be created prior to the start of Crowdfunding and provided to Potential Token Holders in a 

reasonable time after obtaining of each Swap. 

3.2 There will be 29 750 000 Tokens generated for the purpose of the Crowdfunding. Unreleased Tokens will 
be destroyed after the Crowdfunding. 

3.3 The funds raised from the Crowdfunding will be applied to t marketing and development of Handelion in 
accordance with  the White Paper and Business Model. 

4 Tender of Tokens by Handelion.io  
Handelion.io shall have the right but not the obligation to re-Swap all or some of the Tokens by way of a publicly 

announced tender. The re-Swap value of a Token will be less or equal to the value of Token at moment of Token 
issuance. The holders of Tokens shall have the right but not the obligation to submit an offer into such tender. There 
shall be no limit to the number of tenders that may be conducted by Handelion.io. Re-Swapped Tokens shall be 
extinguished and the Payout shall be adjusted as per the following formula:

Payout = (Total payout * Tokens re-Swapped through tender / Total Tokens issued) 

5 Timing of Crowdfunding 
5.1 Crowdfunding will begin at the Commencement Time, continue for a period of 62 days and end at the Closing 

Time. 

5. Handelion.io reserves the right to change the Commencement Time or the Closing Time in its absolute 
discretion. Any such changes will be published on the Website. 

6 Tokens release

6.1 Subject to clauses 6.2, during the Crowdfunding, 1 Token will be provided for the equivalent of every 1 euro 
donated. The exact swap rates will be displayed at handelion.io website.

6.2 Bonuses will be available according to the  Bonus model, as described in White Paper; 

6.3 Handelion.io may determine in its absolute discretion that any other bonuses may apply during the 
Crowdfunding. 

7 Obligation to comply the laws of Potential Token Holder’s jurisdiction 

It is the responsibility of each Potential Token Holder to determine if the Potential Token Holder can legally 
participate in the Crowdfunding, make Swaps with Handelion.io, and receive and hold Tokens in the Potential Token 
Holder’s jurisdiction. Handelion.io will not be held liable in case of any Potential Token Holder’s failure to meet 
this condition.

http://www.handelion.io
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8 Acceptance of Crowdfunding terms and conditions 
8.1 By participating in the Crowdfunding, you expressly acknowledge and represent that you have carefully 

reviewed these terms and conditions, the White Paper, the Website and fully understand the risks, costs, and 
benefits associated with Tokens and you agree to be bound by these terms and conditions. 

8.2 By using the Website and participating in the Crowdfunding you represent and warrant that you: 

(a) are legally permitted to participate in the Crowdfunding, make Swaps with Handelion.io, or receive and hold 
Tokens in your jurisdiction; 

(b) are of a sufficient age to legally participate in the Crowdfunding, making Swaps with Handelion.io, or receive 
and hold Tokens; 

(c) are not participating in the Crowdfunding, making Swaps with Handelion.io, receiving and holding Tokens, 
or swapping any crypto currency for Tokens for the purpose of speculative investment; 

(d) are not participating in the Crowdfunding, making Swaps with Handelion.io, or receiving and holding Tokens 
for an illegal purpose; 

(e) have an understanding of the usage and intricacies of crypto currencies, cryptographic Tokens and 
blockchain based software systems;

(f ) are not participating in the Crowdfunding, making Swaps with Handelion.io, or receiving and holding Tokens 
using illegally acquired means. 

8.3 Further, by using the Website and participating in the Crowdfunding you acknowledge and agree that: 

(a) you take sole responsibility for any restrictions and risks associated with participating in the Crowdfunding, 
making Swaps with Handelion.io, or receiving and holding Tokens, whether referred to in these terms and conditions, 
arising under any applicable law or otherwise; 

(b) you waive the right to participate in any class action lawsuit or any class wide arbitration against any 
Handelion Party;

(c) you are participating in the Crowdfunding, making Swaps with Handelion.io, and receiving and holding 
Tokens to facilitate the development, testing, deployment and operation of Handelion; 

(d) the proposed outcomes discussed in the White Paper or Business Model may not be achieved; 

(e) Tokens may not provide the rewards envisaged; 

(f ) participating in the Crowdfunding, making Swaps with Handelion.io, or receiving and holding Tokens do not 
grant any decision making power, including (without limitation) in relation to development, governance or the role, 
conduct or performance of Handelion.io ; 

(g) you will not hack into, interfere with, disrupt, disable, overburden or otherwise impair the proper working 
of the Website; 

(h) you will not violate or attempt to violate the security of the Website; 

(i) you will not access information or data which you are not authorized to access; 

(j) you will promptly provide to Handelion.io, upon request, any additional information which Handelion.io may 
consider necessary in providing services on the Website; and

(k) you will ensure that any information or content posted, or permitted or caused to be posted, on the Website, 
shall be non confidential or non proprietary unless expressly indicated otherwise, and not offensive, illegal under 
any applicable law, and that you will be responsible for all such information or content

http://www.handelion.io
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8.4 By using the Website and participating in the Crowdfunding you further agree to the following statements: 

8.4.1 represent that I am: 

(a) NOT an individual who is a resident of a country where crypto currencies are prohibited or under special 
regulatory requirements by applicable law ; 

(b) NOT a corporation, partnership or other legal entity formed under the laws of a country where crypto 
currencies are prohibited or under special regulatory requirements by applicable law ; 

(c) NOT an agency, branch or office located in a country where crypto currencies are prohibited or under special 
regulatory requirements by applicable law of a corporation, partnership or other legal entity that was formed 
under laws other than those of such country; 

(d) NOT a trust of which any trustee is described in (a), (b) or (c) above.

 8.4.2 My decision to subscribe for HION Tokens was: 

(a) NOT based, at least in part, on information I received or communications I exchanged while I, or the person 
providing the information or with whom the communication was exchanged, was within a country where crypto 
currencies are prohibited or under special regulatory requirements by applicable law ; 

(b) NOT made while residing in country where crypto currencies are prohibited or under special regulatory 
requirements by applicable law; and 

(c) NOT communicated to Handelion.io from a source within the country where crypto currencies are prohibited 
or under special regulatory requirements by applicable law. 

8.4.3 My decision to make Swap with Handelion.io to receive HION Tokens is: 

(a) made for my own account as principal; 

(b) NOT made in anticipation of a further distribution of the HION Tokens to others; and 

(c) NOT preceded, and will not be followed within 2 days from the Closing Time, by any effort to create 
or condition a market for the HION Tokens in a country where crypto currencies are prohibited or under special 
regulatory requirements.

9 Swap 
9.1 Handelion Crowdfunding Dashboard will provide you with a unique intermediary address for Swaps executed 

in crypto currency, so you can confirm that your payment made using any crypto currency has been received. 

9.2 Handelion Crowdfunding Dashboard will provide you with a unique order identification combination which 
will serve as a reference ID for all the requests regarding created Swap requests for  crypto currency Swaps. 

9.4  A Potential Token Holder will be able to check the status updates of his Swap at his Crowdfunding Dashboard 
account. 

9.5 Knowledge of the unique intermediary address or unique order identification combination does not 
constitute a Swap receipt or indicate in any way that any party possessing such knowledge has rights to or 
ownership of a Token. All complaints will be processed individually. 

http://www.handelion.io
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10 Crowdfunding on the Website and authorized exchanges only 
10.1 Handelion will only Crowdfund via the Website and authorized exchanges listed at the Website. To the 

extent that any third party website or service, not listed among the authorized exchanges at the Website, makes 
Swaps with Handelion.io, provides Tokens during Crowdfunding, or facilitates Swaps with Handelion.io or the 
provision of Tokens in any way during the Crowdfunding, such third party websites or services are not in any way 
supported, endorsed or sanctioned by any Handelion Party and have no relationship in any way with Handelion.io. 

10.2 The only official and authorized Crowdfunding website URL operated by Handelion.io is https://handelion.
io. You must ensure that the URL of your web browser indicates that it is using a hypertext transport protocol 
secure connection (“https”) and that the domain name is correct. 

10.3 The list of officially authorized exchanges which are allowed to distribute the HION Token during the 
Crowdfunding is or will be announced at the Website. 

10.3 By participating in the Crowdfunding, making Swaps with Handelion.io, or receiving and holding Tokens, 
to the extent permitted by applicable law, you agree that no other party (including, without limitation any 
Handelion Party) may be held liable for any Loss arising out of, or in any way connected to your participation in the 
Crowdfunding, Swaps with Handelion.io, or receiving and holding Tokens in any manner other than via the Website 
of authorized exchanges. 

11 Limitations on receiving Tokens 
There will be no limitations on the amount for receiving Tokens provided during the Crowdfunding. 

12 Fraudulent attempts to double spend crypto currency 
Handelion.io will monitor all potential transactions for attempts to double spend any crypto currency or 

cryptographic Tokens during Crowdfunding. Any detected double spend will result in no Tokens being provided to 
the relevant party. 

13 Handelion.io will reserve 6,501,663.6886885 Tokens during the Crowdfunding
13.1 Handelion.io development team undertakes and warrants that it will use the reserved tokens 

 in a following way:

13.1.1  105,413.6886885 tokens – to distribute to HDLT owners;

13.1.2  20% of total distributed tokens to receive by Handelion team. 

13.2 All the undistributed Tokens will be revoked in the end of Crowdfunding. 

14 Do not participate in this Crowdfunding if you are not familiar with or do not 
understand crypto currencies, cryptographic tokens, and blockchain based software 
systems. 

14.1 Only parties having significant experience with, or an understanding of, the use and intricacies of crypto 
currencies, cryptographic tokens, and blockchain based software systems should participate in the Crowdfunding. 

14.2 While Handelion.io will provide general guidelines in relation to use and storage of Tokens, you should 
have a functional understanding of storage and transmission mechanisms associated with crypto currencies, 
cryptographic tokens, and blockchain  based software systems. While Handelion.io will be available to assist you 
during and after the Crowdfunding, no Handelion Party will be liable for any Loss arising out of, or in any way 
connected to any actions taken by, or any omissions by any Potential Token Holder. 
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15 Token price may experience extreme volatility 
15.1 Cryptographic Tokens or crypto currencies that possess value in public markets, such as BTC, have 

demonstrated extreme fluctuations in price over short periods of time on a regular basis. You must be prepared 
to accept similar fluctuations in Token value. Such fluctuations are due to market forces and represent changes in 
the balance of supply and demand. Handelion.io cannot and does not guarantee any market liquidity for Tokens. 
Additionally, due to different regulatory requirements in different jurisdictions, and the inability of citizens of 
certain countries to open accounts at exchanges located anywhere in the world, the liquidity of Tokens may be 
markedly different in different jurisdictions.

15.2 By participating in the Crowdfunding, making Swaps with Handelion.io, or receiving and holding Tokens, 
you acknowledge and agree that you fully understand that Tokens may experience volatility in pricing and liquidity, 
and that, to the extent permitted by applicable law, you agree that no other party (including, without limitation any 
Handelion Party) may be held liable for any Loss arising out of, or in any way connected your participation in the 
Crowdfunding, Swaps with Handelion.io, or receiving and holding Tokens. 

16 Receiving Tokens has a number of risks 
16.1 Tokens carry risks. Prior to receiving Tokens, you should carefully consider such risk and, to the extent 

necessary, consult with an appropriately qualified advisor. If any of the following risks are unacceptable to you, 
you should not accept Tokens. By participating in the Crowdfunding, making Swaps with Handelion.io, or receiving 
and holding Tokens, you acknowledge and agree that you understand the risks described below and that, to the 
extent permitted by applicable law, you agree that no other party (including, without limitation any Handelion 
Party) may be held liable for any Loss arising out of, or in any way connected with your participation in the 
Crowdfunding, Swaps with Handelion.io, or receiving and holding Tokens or such risk. 

16.2 Dissolution of Handelion due to a diminishment in the value of other crypto currencies, cryptographic 
tokens, and blockchain  based software systems. Potential Token Holders are using cryptographic tokens or crypto 
currencies to participate in the Crowdfunding, execute Swaps, or receive and hold Tokens. While some of these may 
have been relatively stable, it is possible that their values may drop significantly in the future, which may deprive 
Handelion of sufficient resources to continue to operate. 

16.3 Regulatory action in one or more jurisdictions. Crypto currencies, cryptographic tokens, and blockchain  
based software systems have been the subject of regulatory scrutiny by various regulatory bodies in numerous 
jurisdictions. Handelion and Tokens could be impacted by one or more regulatory inquiries or regulatory actions, 
which could impede or limit the ability of Handelion.io to develop Handelion.

16.4 Insufficient interest in Handelion and HION. It is possible that Handelion or HION will not be used by a 
large number of individuals, businesses and other organisations and that there will be limited public interest in the 
creation and development of its functionalities. Such a lack of interest could impact the development of handelion. 
Handelion.io will contract with developers to help build Handelion, and is working with third  party developers 
around the world to create an interest in Handelion. However, Handelion.io cannot predict the success of these 
development efforts or the efforts of other third parties. 

16.5 Handelion, as developed, will not meet Token holder expectations. Potential Token Holder acknowledges 
that Handelion is currently under development and may undergo significant changes before release. Potential 
Token Holders acknowledge that any expectations regarding the form and functionality of Handelion held by the 
Potential Token Holder may not be met upon its release for any number of reasons, including a change in the design 
and implementation plans and execution of the implementation of Handelion. 
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16.6 Handelion may never be completed or released. The Potential Token Holder understands, that while 
Handelion team will make reasonable efforts to complete Handelion, it is possible that an official completed version 
of Handelion may not be released and there may never be an operational Handelion. 

16.7 Theft. Hackers or other groups or organisations may attempt to steal Tokens. 

16.8 Ethereum mining attacks. The Potential Token Holder understands and accepts that, as with other 
crypto currencies, cryptographic tokens, and blockchain based software systems, the Ethereum blockchain used 
for Handelion Crowdfunding campaign is susceptible to mining attacks, including but not limited to double-
spend attacks, majority mining power attacks, “selfish mining” attacks, and race condition attacks. Any successful 
attacks present a risk to Handelion Crowdfunding campaign, expected proper execution and sequencing of Token 
transactions, and expected proper execution and sequencing of contract computations. 

16.9 Weaknesses or exploitable breakthroughs in the field of cryptography. Cryptography is a rapidly developing 
field with advances in code cracking and technical advances, which could present a risk to Handelion Crowdfunding 
campaign and potentially result in the theft or loss of Tokens. To the extent possible Handelion.io intends to update 
the protocol underlying Handelion to account for any advances in cryptography and to incorporate additional 
security measures, but it cannot predict the future of cryptography or the success of any future security updates.

17 Cancellation and refund policy 
17.1 By participating in the Crowdfund, you acknowledge that Handelion.io is not required to provide a refund 

for any reason, and that you will not receive money or other compensation in lieu of a refund, and you consent to 
no right of withdrawal from the Crowdfund. 

17.2 All Swaps with Handelion.io are final and non refundable unless the total amount of Swaps do not reach 
HION 5 000 000 by the end of the ITO, in which case a full reverse of all Swaps will be performed by Handelion.io, 
where applicable. 

18 Taxation 
18.1 Handelion.io makes no representations concerning the tax implications of participating in the Crowdfunding, 

making Swaps with Handelion.io, or receiving and holding Tokens. 

18.2 You bear the sole responsibility for determining or assessing the tax implications of your participation 
in the Crowdfunding, Swaps with Handelion.io, or receiving and holding Tokens in all respects and in any relevant 
jurisdiction. 

18.3 By participating in the Crowdfunding, executing Swaps, or receiving and holding Tokens, to the extent 
permitted by applicable law, you agree that no other party (including, without limitation any Handelion Party) may 
be held liable for any Loss arising out of, or in any way connected to, any tax liability you may incur in connection 
with your participation in the Crowdfunding, Swaps with Handelion.io, or receiving and holding Tokens.
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19 Privacy 
19.1 Except as otherwise provided in these terms and conditions, Privacy Policy or on the Website, Handelion.io 

will not publish any identifying information relating to you without your prior written consent. 

19.2 Potential Token Holder may be contacted by Handelion.io regarding the Crowdfunding before, during and 
after the Crowdfunding. 

19.3 Handelion.io may request additional information from Potential Token Holder if such information is 
required by applicable laws (see clause 23) or required to provide any technical support requested by the Potential 
Token Holder.

20 Intellectual property 
20.1 Unless otherwise stated, the content and information on the Website are the property of Handelion Parties 

or other parties. You may not download, reproduce, or retransmit any information, other than for non commercial 
individual use. This Website is to be used by the Potential Token Holders only. You, the Potential Token Holder are 
granted a limited, non transferable, revocable license to view and copy the information solely for personal use only, 
subject to clause 20.2. 

20.2 All intellectual property rights comprised in the information, text, graphics, logos, images, audio clips, data 
compilations, scripts, software, technology, sound or any other materials or works found in the Website shall vest in 
and remain property of Handelion.io. You are permitted to download and print such materials from the Website for 
personal and non commercial use provided that you do not breach these terms and conditions.

21 Cooperation with legal authorities 
Handelion.io will cooperate with all law enforcement inquiries, subpoenas, or requests provided they are fully 

supported and documented by the law in the relevant jurisdiction. 

22 “Know your customer” and “Anti  money-laundering” 
Handelion.io reserves the right to conduct “Know your customer” and “Anti  money-laundering” checks on 

Potential Token Holders if it becomes required by the applicable laws. 

23 Force majeure 
No Handelion Party is liable in any way for failure to perform due to any Force Majeure Event. By participating 

in the Crowdfunding, executing Swaps with Handelion.io, or receiving and holding Tokens, to the extent permitted by 
applicable law, you agree that no other party (including, without limitation any Handelion Party) may be held liable 
for any Loss arising out of, or in any way connected to, any Force Majeure Event. 

24 Complete agreement 
24.1 These terms and conditions together with any terms and conditions published from time to time on the 

Website, set out the entire understanding between each Potential Token Holder and Handelion.io and any other 
Handelion Party in relation to your participation in the Crowdfunding, Swaps with Handelion.io, or receiving and 
holding Tokens. 

24.2 To the extent this document conflicts with the Website or any other document, including but not limited to 
the White Paper, this document prevails. 

24.3 To the extent that these terms and conditions, any terms and conditions published from time to time on the 
Website, the White Paper conflict with translated copies, the English version prevails.
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25 Severability 
If any provision of these terms and conditions is found illegal or unenforceable, in whole or in part, such provision 

shall, as to such jurisdiction, be ineffective solely to the extent of such determination of invalidity or unenforceability 
without affecting the validity or enforceability thereof in any other manner or jurisdiction and without affecting the 
remaining provisions, which shall continue in full force and effect. 

26 No waiver 
The failure of Handelion.io to require or enforce strict performance of any provision of these terms and conditions 

or Handelion.io failure to exercise any right under these terms and conditions shall not be construed as a waiver or 
relinquishment of Handelion.io right to assert or rely upon any such provision or right (or any other provision and/or 
right contained this document in its entirety, as the case may be) in that or any other instance. The express waiver 
by Handelion.io of any provision, condition, or requirement of these terms and conditions shall not constitute a 
waiver of any future obligation to comply with such provision, condition or requirement. Except as expressly and 
specifically set out in these terms and conditions, no representations, statements, consents, waivers, or other acts 
or omissions by Handelion.io shall be deemed a modification of these terms and conditions or be legally binding. 

27 Disclaimer of warranties 
27.1 The Potential Token Holder expressly agrees that the Potential Token Holder is participating Crowdfunding, 

executing Swaps with Handelion.io, and receiving and holding Tokens at their own risk and that Tokens are 
provided on an “as is” basis without warranties of any kind, either express or implied, including, but not limited 
to, warranties of title or implied warranties, merchantability or fitness for a particular purpose (except only to the 
extent prohibited under applicable law). 

27.2 Without limiting clause 27.1, Handelion.io does not warrant that the process for participating in the 
Crowdfunding, executing Swaps with Q Handelion.io, or receiving and holding Tokens will be uninterrupted or error 
free. 

28 Exclusion of liability 
No Handelion Party will be liable (whether in an action in negligence, contract or tort based on a warranty 

or otherwise) for any Loss even if Handelion.io or its representatives, or any Handelion Party are advised of the 
possibility of such Loss, howsoever caused as a result, directly or indirectly, of or arising from or in connection 
with: 

(a) your participation in the Crowdfunding, Swaps with Handelion.io, receiving and holding Tokens; 

(b) any access, the use of, or inability to access or use, the Website; 

(c) your reliance on or use of or inability to use the content and information of the Website or any linked 
website; 

(d) any failure of performance, error, omission, interruption, defect, delay in operation or transmission, 
computer virus or line or system failure of the Website or any linked website; 

(e) the cost of procurement of substitute goods and services resulting from any goods, data, information or 
services purchased or obtained or messages received or transactions entered into through or from the Website; 

(f ) unauthorised access to or alteration of your transmissions or data; 

(g) statements or conduct of any third party on the Website; or 

(h) any other matter relating to the Website.
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29 Indemnity 
You will indemnify Handelion Parties, from and against all Loss in any way arising out of your participation in 

the Crowdfunding, Swaps with Handelion.io, or receiving and holding Tokens, or your use of the Website. 

30 Forward looking statements 
30.1 the Website, the White Paper, and the Business Model may include forward  looking statements. Often, 

but not always, forward-looking statements can be identified by the use of words such as “believes,” “expects,” 
“does not expect,” “is expected,” “targets,” “outlook,” “plans,”, “eta”, “scheduled,” “estimates,” “forecasts,” “intends,” 
“anticipates” or “does not anticipate” or variations of such words and phrases or statements that certain actions, 
events or results “may,” “could,” “would,” “might” or “will” be taken, occur or be achieved. Forward-looking 
statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, 
performance or achievements of Handelion.io to be materially different from any future results, performance or 
achievements expressed or implied by the forward-looking statements. Although Handelion.io believes it has 
a reasonable basis for making these forward-looking statements, you must not place undue reliance on such 
forward-looking information. By its nature, forward looking information involves numerous assumptions, inherent 
risks and uncertainties, both general and specific, which contribute to the possibility that the predictions, forecasts 
and other forward-looking statements will not occur. 

30.2 By participating in the Crowdfunding, executing Swaps with Handelion.io, receiving and holding Tokens, 
or using the Website, you acknowledge and agree that you fully understand and accept the risks in clause 30.1, 
and to the extent permitted by applicable law, you agree that no other party (including, without limitation any 
Handelion Party) will be held liable for any Loss arising out of, or in any way connected with your participation in 
the Crowdfunding, Swaps with Handelion.io, receiving or holding Tokens or use of the Website. 

31 Acknowledgement 
Usage and receiving Tokens may carry financial risk. You acknowledge and agree that in no event shall any 

Handelion Party be liable or responsible for any Loss in any way arising out of your participation in the Crowdfunding, 
Swaps with Handelion.io, receiving and holding Tokens, or use of the Website and all Handelion Parties are hereby 
released by the Potential Token Holder from liability for any and all such Loss. 

32 Governing law 
This document shall be governed by the laws of the Republic of Latvia. The courts of Latvia shall have exclusive 

jurisdiction over any and all disputes arising out of this document.
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POSTSCRIPT
The capitalization of crypto assets is rapidly growing. Investors motivated by liquidity and growth, 
migrate a certain part of funds in these types of assets. 5% annual growth of stocks capitalization is not 
as much capturing imagination as 1800% growth of capitalization of coins and tokens. The technology 
behind this is allowing to exclude intermediaries and creates many new niches. Over 4’000 projects 
related to the blockchain are to be successful in 2017 and the number is growing exponentially.

Barklays, HSBC, Nasdaq and more enterprises are entering the era of blockchain and adapt this 
technology to enable fast and transparent flow of funds. Although the big names are not to be the label 
for economy disruption. The new model of funding is the ICO that enables non-major players to enter 
the stage. The vast community is supporting transparent, technology based, fair rules of interaction and 
funds organizations with a proven track record to lay down bricks of the evolving economy.

On the other side, there are Small and Medium enterprises striving to reach growth. Being pushed below 
the line of access to funding, they often fail to get their business model on track. This has lead us to 
creation of tradebacking.com. With the service, small and medium enterprises get the leverage, necessary 
services and multiply the turnover.

Understanding of the blockchain technology has dramatically changed our plans and captured our 
imagination. During the studies of the economic model and mixing that with the Tradebacking service, 
we have developed the concept of the ecosystem – the Handelion. In this prospect, you will see how it 
will distrupt the world of co-funded wholesale trade. SMEs will face these changes soon.. and will benefit 
from that.

Are you the importer? The logistics company? The manufacturer? The investor? The insurance company? 
Or are you the cryptoenthusiasts and like-minded people? We invite you to support the development of 
Handelion. Below we describe the vast opportunities of the system itself and benefits for ICO participants. 
We believe we have put enough motivation for all of us, who will launch, support and use the Handelion 
ecosystem!

The Handelion Team
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