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Disclaimer  
This is a conceptual document (“White Paper”) describing our proposed ENS.BID 
platform and ENS.BID tokens. It may be amended or replaced at any time. 
However, we are under no obligation to update this White Paper or to provide the 
recipient with access to any additional information.  This White Paper is for 
discussion purposes only. 
 
Readers are notified as follows: 


Not available to all persons: the ENS.BID platform and ENS.BID tokens are not 
available to all persons. Participation may be subject to a range of steps, including 
the need to provide certain information and documents. 


No offer of regulated products in any jurisdiction: ENS.BID tokens (as described in 
this White Paper) are not intended to constitute securities or any other regulated 
product in any jurisdiction. This White Paper does not constitute a prospectus nor 
offer document of any sort and is not intended to constitute an offer or solicitation 
of securities or any regulated product in any jurisdiction. This White Paper has not 
been reviewed by any regulatory authority in any jurisdiction. 


No advice: this White Paper does not constitute advice in relation to whether you 
should participate in the ENS.BID platform or buy any ENS.BID tokens, nor should 
it be relied upon in connection with any contract or purchasing decision. 


No representations or warranties: No representations or warranties are made as to 
the accuracy or completeness of the information, statements, opinions or other 
matters described in this document or otherwise communicated in connection with 
the project. Without limitation, no representation or warranty is given as to the 
achievement or reasonableness of any forward-looking or conceptual statements. 
Nothing in this document is or should be relied upon as a promise or 
representation as to the future. To the fullest extent permitted under applicable law, 
all liability for any loss or damage whatsoever (whether foreseeable or not) arising 
from or in connection with any person acting on this White Paper, or any aspect of 
it, notwithstanding any negligence, default or lack of care, is disclaimed. To the 
extent liability may be restricted but not fully disclaimed, it is restricted to the 
maximum extent permitted by applicable law. 


English version prevails: this White Paper is provided in an official English version 
only. Any translation is for reference purposes only and is not certified by any 
person. If there is any inconsistency between a translation and the English version 
of this White Paper, the English version prevails. 


Other companies: other than ENS.BID, the use of any company and/or platform 
names and trademarks does not imply any affiliation with, or endorsement by, any 
of those parties. References in this White Paper to specific companies and 
platforms are for illustrative purposes only. 


You must take all necessary professional advice, including in relation to tax and 
accounting treatment. We hope the ENS.BID project will be highly successful. 
However, success is not guaranteed and digital assets and platforms involve risk. 
You must assess the risks and your ability to bear them.
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Risk Disclosures 

Technology 

Sophistication. Tokens are often described in exceedingly technical language; a 
comprehensive understanding of applied cryptography and computer science is 
required in order to appreciate inherent risks. By using the services in connection 
with the ENS.BID platform (the "Services"), you represent and warrant that you 
have sufficient knowledge, market sophistication, experience, and/or professional 
advice sufficient to undertake a prudent evaluation of the merits and risks of all 
transactions conducted by you pursuant to the Services. You agree to bear sole 
responsibility for the aforementioned evaluation. 

Forks. The blockchain technology underlying ENS.BID tokens is subject to change 
at any time, including changes in operating rules (commonly referred to as “forks”), 
and blockchain networks may go offline as a result of bugs, hard forks, or a 
number of other unforeseeable reasons. Such changes may materially and 
adversely affect the value or function of the ENS.BID tokens in your account with 
ENS.BID (your "Account"). You agree that you are fully responsible for monitoring 
such changes and agree to bear all risks arising therefrom or relating thereto. 

Disclaimer. ENS.BID hereby disclaims all responsibility for any loss or damage 
arising from or relating to your use of any Services (including, but not limited to, 
risk of losses due to trading or due to factors beyond its control regarding the 
viability of any specific blockchain network). ENS.BID further disclaims all 
responsibility for any loss or damages arising from or relating to any cyber-attacks 
(including without limitation the theft of your personal information), unprecedented 
surges in trading volume, any disruption or shut down of the Services, or other 
technical difficulties with respect to the Services.  

Security of the Platform.  

You acknowledge that information you store or transfer through ENS.BID’s services 
may become irretrievably lost or corrupted or temporarily unavailable due to a 
variety of causes, including software failures, protocol changes by third party 
providers, internet outages, force majeure event or other disasters including third 
party DDOS attacks, scheduled or unscheduled maintenance, or other causes 
either within or outside ENS.BID’s control.  You are solely responsible for backing 
up and maintaining duplicate copies of any information you store or transfer 
through ENS.BID’s services. 

Inherent Limitations of the Platform/Potential Disadvantages.  

Although the services of ENS.BID are valuable, they may still be subject to certain 
inherent limitations, including, but not limited to, the following: lack of direct 
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marketing power;  the need to expand team size; revenue dependent on the quality 
of the ICO project in question; and illiquidity of cryptocurrency.  

In addition, there are many unforeseeable circumstances that may materially and 
adversely affect ENS.BID services. There is no guarantee that remedial measures 
taken in response to such circumstances will fully resolve, if at all, the material and 
adverse effects thereof. Such circumstances include, but are not limited to: 
changes in application legislation (especially those severely restricting ICO activity); 
the possibility that a competing Etherum Domain Name Service grows more 
popular and outcompetes that of ENS.BID; fluctuations in cryptocurrency value. 

Not Securities.   

Use and purchase of the tokens generated by ENS.BID carries significant financial 
risk.  ENS.BID hereby expressly disclaims that the transactions taking place on its 
platform pertain in any way to an offering of securities in any jurisdiction or that any 
documents published on its platform are solicitations for investment. 

Regulatory Measures 

Crypto-tokens are being, or may be overseen by the regulatory authorities of 
various jurisdictions. ENS.BID may receive queries, notices, warnings, requests, or 
rulings from one or more regulatory authorities from time to time, or may even be 
ordered to suspend or discontinue any action in connection with the Website or 
Services. The development of the Website may be seriously affected, hindered, or 
terminated as a result. 

Illiquidity and Price Volatility 

You may find it difficult or impossible to liquidate. There may not be a demand for 
ENS.BID tokens.  ENS.BID is not responsible for the circulation and trading of 
ENS.BID tokens on the market. Tokens such as ENS.BID tokens, if traded on 
markets, usually have extremely volatile prices. Fluctuations in price over short 
periods of time frequently occur, which price may be denominated in Bitcoin, Ether, 
US Dollars or any other fiat currency. Such fluctuations could result from market 
forces (including speculations), regulatory changes, technical innovations, 
availability of exchanges, and other objective factors and represent changes in the 
balance of supply and demand. The Seller is not responsible for any secondary 
market trading of ENS.BID tokens, nor is ENS.BID obliged to tame any price 
volatility of ENS.BID tokens. Careful due diligence should be undertaken by you, 
with the full understanding that your contributions may not ultimately result in a 
useable or valuable token and the value of your contributions may therefore be 
subject to total loss.  ENS.BID does not make any representation or warranty, 
explicit or implicit, as to the usability or the value of any tokens.  You understand 

�4



and accept that there is no warranty or assurance that you will receive any benefits 
through any ENS.BID tokens that you hold. 

Compliance by Users.  

You acknowledge and agree that ENS.BID is not responsible for determining 
whether or which laws, rules, or regulations apply or may apply to your 
transactions (including, without limitation, any anti-money laundering laws, 
securities laws and tax laws). You acknowledge and agree that you are solely 
responsible for compliance with all such laws rules, or regulations as may be 
applicable to your transactions. Without limiting the foregoing, you acknowledge 
and agree that you are solely responsible for all tax obligations arising from your 
use of the Services. You further acknowledge and agree that ENS.BID shall not be 
liable, whether directly or indirectly, for any of your tax obligations.

Foundation Compliance.  

You acknowledge and agree that ENS.BID’s recordkeeping and customer 
verification procedures may be, without prior notice, subject to change at any time 
as required by applicable regulations or state of the art practices.  

Applicable law, regulation, and executive orders may require ENS.BID to, upon 
request by government agencies, freeze or suspend withdrawals or trading (or 
both), or disclose information regarding your Account(s). In the event such 
disclosure is compelled, you agree that ENS.BID may disclose information 
regarding your Accounts. While ENS.BID will endeavor to, where commercially 
reasonable, give you prior notice of such disclosure, ENS.BID makes no 
guarantees that such prior notice will be made. 
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1. Abstract
ENS.BID is designed to become the cornerstone of a new generation of Ethereum domain 
name registration and trading platform, utilizing the advantages of decentralized 
technology to enhance the stability and security of the platform as well as providing an 
ENS domain name registration service with secondary trading market. In short, through 
the platform, users can buy or sell the ENS domain name without going through 
complicated processes.


We will provide a complete Ethereum domain name registration, transfer and trading 
service to enable simple and safe domain name service related functions. We are also the 
first in the industry to introduce the use of smart contracts dedicated to provide escrow 
services. 

ENS.BID is the first platform in the industry to provide domain name loan service via 
smart contract, providing an open, fair and transparent verification mechanism. Through 
Ethereum domain name mortgage loans, anyone is able to reuse funds previously used to 
register an Ethereum domain name.  While keeping interest costs at a minimum, users will 
be prompted with flexible funds if needed.


Moreover, ENS.BID optimizes the usage of ENS to enhance the blockchain transaction 
user experience by providing a next generation, decentralized third-party payment system 
gateway. Every company, startup, and token generating projects can leverage our total 
solution to enhance its token ecosystem.
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2. Background 
Along with the rapid development of the Internet throughout the years, Internet 
applications have permeated every aspect of our lives with the faithful support of Domain 
Name Service (DNS). Instead of a long IP address, people should only need to memorize 
a readable domain name. Similar to the service on the World Wide Web, it is essential for 
Ethereum applications to be associated with natural names rather than complicated 
addresses. Here at ENS.BID, we are committed to develop and improve the future of all 
Ethereum applications. We believe that the Ethereum name services for blockchain 
applications constitute the cornerstone to a fully-decentralized Ethereum application 
ecosystem.


At present, the most widely criticized aspect of cryptocurrency is that the wallet 
addresses are too long and cumbersome to memorize. The demand of Ethereum name 
services is similar to the need of Internet DNS, which not only solved the problem of 
digital addresses which are difficult for human beings to remember, but also provided an 
innovative solution to those wishing to setup a website for individual or business 
applications.


2.1. Introduce DNS  

2.1.1. Design Principle
DNS normally refers to “domain name system,” the purpose of which is to provide a 
translation or mapping between domain names and IP addresses, as domain names are 
much easier to remember for humans. DNS is often thought of as a large database in 
which each string of an IP address has a corresponding English name. DNS renders 
surfing the Internet easier and more feasible for laypersons by translating complicated IP 
combinations into daily words easily memorized by most.


2.1.2. Operation Model 
DNS is divided into client side and server side. The role of the client is to ask questions; 
that is, asking the server about the IP address of a certain domain name, which the server 
must quickly answer with a real IP address. Local DNS servers will first check their own 
database. If their own database does not contain information about the queried domain 
name, the local DNS should query through the DNS server network to query for the result. 
The result will be saved to accelerate future queries. In a real DNS operation, there are 
two ways to query: recursive and iterative. DNS proxy usually uses the recursive method 
while individual clients usually use the iterative method.
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2.1.3. Infrastructure 
DNS domain names are divided into four levels: root domain, top level domain, second 
level domain, host domain. 
For example: in the domain name ‘www.google.com.root.', ‘.root’ is the root domain. 
However, while each domain name will contain this part, it is often omitted. ‘.com’ is the 
top level domain, ‘google’ is the second level domain, and ‘www’ is the host domain.


2.1.4. DNS WHOIS  
WHOIS is a mechanism for the regulation of domain names. All individuals, companies or 
groups that apply for domain names must provide information of the ownership to the 
domain name, and should upload the information to the WHOIS host on the network for 
everyone to access. In short, WHOIS can be viewed as a search engine for the domain 
name database.


2.2. Introduce ENS 

2.2.1. Design Principle 
The Ethereum Name System was launched in May, 2017, to provide a decentralized, open 
and extensible system for the Ethernet blockchain. Currently, only domain names ending 
with ‘.eth’ are available, while different domain names will be deployed in the future. The 
address is 32 bits in length. This includes the Ethereum wallet address, smart contract 
address, etc. The service is designed to provide a translation from simple and easy to 
read domain names, such as ‘myname.eth’ to the form that can be read by the machine. 
The address could also represent other services such as the Ethereum URL, Swarm, and 
IPFS content. The similarity between ENS and DNS is that the domain owner can control 
the distribution of all subdomains under the domain and the domain names are unique.


2.2.2. Operation Model 
In blockchains, cryptographic addresses are very common. At first glimpse, these 
addresses look like a combination of random numbers and letters which are longer and 
harder to remember than IP addresses. As a result, the Ethereum Foundation utilizes 
several blockchain technologies, so that the address can become easy to read and 
transmit. This demand calls for Ethereum name services. 

ENS uses easy-to-remember domain names to handle information transmission in a 
secure and decentralized manner. With the aid of the Ethereum name service, users will 
not have to memorize seemingly random and complex combinations of numbers and 
letters (the current address is a combination of 32 letters and numbers). For example, we 
can send money to friends through ‘vitalik.eth’ and operate smart contracts through 
‘mycontract.eth’. 
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Envision the Ethereum name services, which would be more secure than DNS and has a 
higher level of privacy for users. Meanwhile, the infrastructure and the associated 
management are fair and transparent. Imagine a trading platform for the Ethereum name 
services registration, with trading and lending service proudly supported by our team. 


2.2.3. Infrastructure 
The current address of Ethereum is hard to remember, so the proposed 1EIP137 was 
designed to strengthen Ethereum infrastructure, through the Ethereum Foundation 
support. The goal is to connect to an address through a fixed Ethereum name service, 
swarm, that could make Ethereum easier to use.


2.2.4. ENS WHOIS 
Supported by the Ethereum Foundation, etherscan.io is the first website to introduce 
Ethereum Name Service Lookup( EWHOIS), which can be used to inquire important 
information such as the status of ENS domain registration or the amount of the winning 
bid.


2.3. Security Enhancement by ENS 

2.3.1. Prevent Phishing  1

A new company, known as CoinDash, which provides a currency trading social platform, 
became the focus as it was hacked within three minutes after commencement of their 
token generation launch. The hackers hacked CoinDash's website to change the wallet 
address and stole about 700 million dollars’ worth of cryptocurrency. Although the 
blockchain technology is not easily hacked, the hackers still managed to steal a large 
amount of digital currency without sophisticated attacks. The incident suggests that the 
entire blockchain ecosystem is not without weaknesses. Continuing investigations reveal 
that the biggest weakness lies with CoinDash's website. Because the current Ethereum 
wallet address is 32 bits long, changes are hard to be found on the first sight. The 
introduction to the ENS will not only make the address easier to memorize, but also make 
the future of wallet applications more secure, avoiding similar incidents from happening.


2.4. Investment Value of DNS/ENS 

2.4.1. Rare / Uniqueness 
Why does the ENS have a high investment value? Take a look at the traditional DNS 
market we are familiar with, the market had created many amazing transaction records in 
the past. According to statistics, the industry's current annual output value had reached a 
historical high at 20 billion US dollars per year. This provides us with great business 

 https://github.com/ethereum/EIPs/blob/master/EIPS/eip-137.md1
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opportunities and unlimited potential. Since the beginning of March this year, there have 
been at least 128 million new domain names registered. Domain names are commonly 
considered assets to companies around the world, and form part of their brands and 
public identities.


Domain name sales market size  
The domain name trading market can be divided into two major categories, the first one is 
the domain name retail market (Retail Market), and the second one is the domain name 
market (Trade Market). The total domain name trading market is usually estimated as 
follows: provided that the average use of which is at the price of $10 (ICANN, 2012), 
global domain name registrations occur about 25 million times a year. Therefore the 
annual domain name registration fee is estimated to be 2.25 billion US dollars. In the 
second kind of domain name trading market, domain name owners provide domain 
names for sale. The winning bidder will have the right to use the domain name. The 
following are notable examples of domain name acquisition cases throughout the past 
few years:


DNS acquisition case  
• In 2011, Facebook spent $ 8.5 million to the US Farm Bureau to buy domain name 

fb.com.

• In 2012, JD spent nearly $ 5 million to buy JD.com (JD as the Nasdaq-listed transaction 

code domain name). 
• In 2013, Beijing Xiaomi Technology Co., Ltd spent nearly $ 3.4 million to acquire 

mi.com.

• In 2013, Vipshop Holdings Limited. purchased vip.com with considerations in tens of 

millions.

• In 2015, Qihoo 360 refreshed the global domain name transaction records with its 

purchase of 360.com from Vodafone with 17 million US dollars. 


Although domain name transactions have been established for many years, the industry 
still has a stable annual increment. This also includes the saturated ‘.com’, ‘.net’ and 
other top-level domain name. The growth rate of the market has not declined and 
continues to grow throughout the years. The following figure provides the growth rate 
from 2010 to 2015: 
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Domain name industry is an extension of the early development in the network industry. 
The current development of the ether square domain named ENS is expected to inherit 
the DNS market development track.  At the time of writing, there are already over 160,000 
Ether locked in the smart contract provided that only the ‘.eth’ domain had been opened 
for registration. While the domain name is limited to seven letters only within the ‘.eth’ 
domain, 159591 domain names have already been registered. In the future, further 
openings for domain name registrations are expected to produce a higher transaction 
volume.


In the current market situation, the ‘.eth’ domain name has been made available to the 
public on Ethereum since May 12, 2017. The domain name ‘.eth’ ranks around 20th 
according to the ranking of ICANN TLDs so far, while the highest value for a registered 
domain name is that of ‘darkmarket.eth’4. 

The average price of the ENS domain name is 0.4 Ether (approx. 130 USD) and the 
conversion of the domain name market had already generated $21 million in volume of 
trading. In the future, if more legal domain names are created, higher volume transactions 
are expected.


2.5. Introduce DApp 
Decentralized Application, referred as DApp, is a combination of front-end interface and 
smart contract. While the majority of the features are similar to traditional applications, the 
environment on which the application runs is based on the Ethereum blockchain. The 
DApp runs on a decentralized network which provides a convenient development 
environment to use any programming language for frontend codes and user interfaces, as 
well as adjusting the backend architecture.
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2.6. Introduce Smart Contract  
In Ethereum, there is an address owned by the code in addition to an account address 
owned by group of keys. A smart contract, which is developed and deployed by users, is 
essentially a piece of code and cannot be modified after deployment into the blockchain.  
A smart contract also contains an address as a regular account. Whenever the address 
receives a transaction, the code associated with it is executed. The code and data of the 
smart contract are also present in the blockchain. During the execution process, users 
can create new transactions along with the execution of other smart contracts. 
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3. ENS.BID 

3.1. Introduction 
Lack of ENS trading platform: there have been over 160,000 domain names registered 
since the opening of ENS registration. Although the platform offers a complete 
registration process, there remains no trading platform for buyers and sellers to trade with 
one another easily. Although there several sites attempted to provide similar services, 
their functions and interfaces are primitive and usually support only single language 
interface. Without the support of other languages, major ENS domain name investors do 
not have a simple way to trade with one another, thereby forming a huge barrier of 
entering the ENS domain name trading market.


During the ENS bidding process, users deposit a margin of the bid into the account while 
other people can still offer their bid within the period. Normally a bidding period is three 
days. We are planning to use open ascending bid auctions as our mechanism, where if a 
user is the only bidder of an auction, 0.01 ETH will be charged to such winning bidder. 
ENS will release the domain name if the owner does not renew the contract within the 
expiration date.


3.2. Features 

3.2.1. User Friendly Interface of DApp 
The lack of an easy and efficient way to connect to Ethereum results in a severe entry 
barrier to the ENS market. As a result, most DApp users are people with technical 
backgrounds, rather than average business users. Even with numerous documents that 
could help users set up DApp environment, seldom do such apps have carefully designed 
interfaces. Our ENS.BID is aimed to offer an easy-to-use and smooth user experience for 
normal users while providing a stable and secure auction platform.


3.2.1.1. Support Offline Signature 
We have provided a solution to one of the important key issues in DApps deployment: 
trust. Now every user can use the DApp with confidence without providing sensitive 
information on private key. Our ENS.BID is deployed with offline signature features to 
ensure security for all our users. The offline signature function has offered us a safe 
opportunity to send the transaction to any trusted Ethereum  Node within the system.   


3.2.1.2. Fully Support ENS Functions 
The domain name transaction function provided by the ongoing version of DApps is not 
powerful enough to support the growing demand of domain name trading. For instance, 
when a user is trying to bid for or purchase a domain name, the involvement of several 
different DApps is inevitable nowadays. The user may have to use a DApp to register the 
domain name at first, then use another app to transfer or trade the domain name later on. 
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In addition, there is also the need to use other auction-related DApps for different bidding 
systems. Our DApps are designed to provide numerous functions, including opening, 
bidding, revealing, finalizing, setting domain name, domain name transfer, to achieve the 
goal of supporting a full ENS solution.


3.2.1.3. ENS Registration Reminder 
ENS.BID provides convenient reminders for many important stages during the auction 
process. For instance, after the registration of the domain name, reminders that indicate 
the commencement of important stages in the auction, opening revealing and finalizing, 
are sent to users individually. Since all current DApps do not provide any kind of reminder, 
there are frequent related errors . The feature provided by ENS.BID will significantly 
reduce similar situations.


3.2.2. ENS Trading Platform 
ENS.BID is a complete domain name trading platform for both buyers and sellers. While 
providing a safe, convenient, and transparent trading platform, we also make ENS 
transactions easier by lowering the entry barrier to the market. We are committed to 
improving user experience for the goal of making it possible for everyone to trade on 
ENS.BID with ease.


3.2.2.1. Trading and Auction Platform  
ENS bidding process: ENS.BID will provide an auction system listing the entire ENS 
domain names owned by sellers so that the buyers can select and bid with ease. The 
time and the minimum price of facilitated with email reminders. The auction process will 
be supported by the ENS.BID while the whole transaction will be guaranteed by the smart 
contract deployed within the blockchain.


DApp for all ENS services provided on the market

Platform 
Name

ens.bid ensnares.co
m

enlisting.co
m

ensaddress.co
m

myetherewallet
.com

ens.domains

Start Auction v x x x v v

Bid v x x x v v

Reveal v x x x v v

Finalize v x x x v v

Transfer v x x x v x

Set Resolver v x x x v x

Bid Remider v x x x x x

Trading v v v v x x
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3.2.3. ENS Escrow Contract 

3.2.3.1. Smart Contract for Escrow Service 
ENS.BID supports a decentralized escrow contract through smart contracts. While 
providing a contract for buyers and sellers to work with, the process will help users avoid 
risks brought by offline trading. The source code that provides escrow services will be 
open sourced and provided with the inspection from third party agencies.


3.2.3.2. Transparency of ENS Trading Record 
All the operations within the Ethereum are called ”transactions,” which are used to label, 
identify and track the status as well as related information of trades. We will be recording 
all information related to transactions and storing the same on databases. This 
information includes Transaction Hash, Time of the transaction, status of the transaction 
and the time stamp with which the transaction is written into the block in the Ethereum 
blockchain. The purpose of the action not only determines whether the transaction 
succeeds or fails, but also defines what kind of action should be taken if the transaction 
by any means failed. 


3.2.3.3. ENS Transaction Completed Immediately 
ENS.BID provides a secure and decentralized contract to guarantee escrow service of the 
domain name transaction. Buyers will deposit cryptocurrency in the escrow contract while 
sellers will transfer the ENS domain name to the escrow contract. At the time both parties 
have completed the formalities, the escrow supported by the smart contract will ensure 
an immediate execution of the contract after the confirmation.


3.2.4. ENS Loan Service 

3.2.4.1. Smart Contract for Loan Service 
One special service provided by ENS.BID is the domain name loan service supported 
through specially crafted smart contracts. All the users may loan through the ownership of 
certain domain names. By transferring the domain name to opened loan contracts, our 
system is able to accordingly calculate the amount cryptocurrency that may be borrowed. 
We provide users with the service to use the domain names as collateral to borrow, 
simple and fast.


3.2.4.2. Transparency of ENS Loan Records 
In the world of Ethereum, in addition to the existence of private keys, there are also smart 
contracts. The essence of a smart contract is a piece of code that will lose the ability to 
be modified when it is deployed to the Ethereum blockchain. Whenever a smart contract 
receives a transaction, the execution of the code takes place. All transaction-related 
information will be stored within the chain to ensure the safety of the transaction. Each 
transaction can be queried, ensuring the transparency of the transaction process.  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4. ENS.BID Roadmap 
Our Ropsten version bidding product has already launched, which allows users to not 
only start auction and bidding domains in our platform, but also to see the search results 
which our artificial intelligence recommends the system provide. 

We will launch our token generation event in the first quarter of 2018. After our token 
generation event stage, we will develop and run our ENS services, as well as cooperate 
with our clients in the following quarter. While the ENS service provided for the enterprise 
branding and marketing blockchain solution will create token flow, more potential domain 
investors will see the ENS potential value, and the bidding market will begin activate and 
grow exponentially. The service token fee generated from the ENS bidding platform will 
grow from now; therefore, our goal in Q3 and Q4 is to expand the market, and to educate 
and promote how businesses can leverage ENS commerce potential. More products and 
features based on ENS will also be delivered in this stage.
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5. Business Model 
ENS.BID is a blockchain startup business dedicated to format the infrastructure of ENS 
(Ethereum Name Service) ecosystem. In other words, any of our applications and usages 
built on the ENS ecosystem is a new source of token. Because ENS is perfect for the 
branding of any company, there exist many marketing and business applications through 
ENS. For that, our team specializes in delivering total ecommerce blockchain tech 
solutions based on ENS technology for our customers and token holders. 

Take 2014 revenue structure of GoDaddy as example, GoDaddy generated US$1.39 
billion in total revenue. Of this total revenue, GoDaddy generated 

• US$763 million in revenue, 55.0% of which is attributable to domain name service 
offerings.


• US$508 million in revenue, 36.6% of which is attributable to web hosting services and 
web presence product offerings.


• US$116 million in revenue, 8.4% of which is attributable to business application 
product offerings. 

Therefore, the first stage of our ENS business is to help domain holders with the hosting, 
management, and trading of their domains. The domain amount hosting by GoDaddy 
accounts for a market of US$ 60 million, while the total market is US$ 326.4 million. 
Meanwhile, the ENS market is around US$0.2 million, which thus represents a promising 
and nascent market—comparable to the early DNS market. 
      
Our first business goal is dedicate to host and manage the first 100k Ethereum domain 
names, and help them to build Dapp and decentralized web service and trading with their 
valuable domain. 
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6. Marketing strategy            
Our strategy is based on building a new generation of Ethereum domain name registration 
and trading platform, utilizing the advantages of decentralized technology to enhance the 
stability and security of the platform, as well as to provide an ENS domain name 
registration service with secondary trading market. In short, through the platform, users 
can buy or sell ENS domain names without going through complicated processes. 
          
We will provide a complete Ethereum domain name registration, transfer and trading 
service to enable simple and safe domain name service related functions. We are also the 
first in the industry to introduce the use of smart contracts dedicated to providing escrow 
services, which help to facilitate the safety of transactions for both sides. 
ENS.BID is the first platform in the industry to provide domain name loan service via 
smart contract, ensuring an open, fair and transparent verification mechanism. Through 
the Ethereum domain name mortgage loans, anyone is able to reuse funds that previously 
used for registering Ethereum domain name. While maintaining interest costs to a 
minimum, users will be prompted with flexible funds if needed. 

Moreover, ENS.BID optimizes the usage of ENS to enhance the blockchain transaction 
user experience by providing a next generation decentralized third party payment system 
gateway. Every company, startup, and token generating projects can leverage our total 
solution to their token ecosystem.


6.1 Results from SWOT Analysis 
SWOT Analysis is a useful technique for understanding the strengths and weaknesses of 
a product by identifying both  potential opportunities and threats. 
A SWOT analysis is commonly used as a part of marketing plan, but it is also a good tool 
for general business strategizing. For example, using SWOT as a starting point for team 
discussions.


6.1.1 The Strengths of ENS.BID 
ENS.BID holds great value toward ENS service by granting other companies the ability to 
hold token generation projects. The strengths of ours include: 

• Strong background knowledge and strong experience for token generation events

• Solid skills of creating stable smart contracts 
• Connection with various different marketing groups from world wide 
• Strong ENS tech support  
• White paper reviewing 
• Experience with blockchain and cryptocurrency matters 
• The ownership of valuable ENS domains
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6.2 Sales Strategy 
Our sales strategy consists of three main components: Ethereum domain name service, 
hosting & presence and business Dapp. The goal is to build a global, high-performance 
infrastructure bolstered by world-class customer care.  

Our sales strategy is based on providing good user experience and easy-to-use user 
interface to the users on the Ethereum , supporting all kind of ENS activities. We will offer 
our first-time customers the easiest way to bid their first ENS, thanks to our world-class 
biding experience. The real sales effort we will be focusing on is the service supporting 
the whole ENS system,  hosting & wrapped and business Dapp, that conversion of each  
first-time customers into a long-term customer relationship.  

The ultimate goal is to become the widely used interface of the Ethereum world. If we 
reach that phase the major revenue of ENS.BID will be payment flow based on our ENS 
system. Each time our customers’ Dapps receive tokens through our payment flow 
system, a charge fee is introduced to the process as our revenue.
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7. Our Team 
ENS.BID is a solution to the otherwise daunting barriers to entry for layperson users, who 
ordinarily find it hard to participate in the blockchain ecosystem, and to similar barriers for 
companies and startups to use decentralized technology to  improve their core 
competitiveness. 

To solve the need and challenge of this kind of market, a combination of blockchain 
knowledge, user experience, growth hacking skills, sprint development, marketing 
strategy, and startup experience is required. 

The ENS.BID team synergies this essential mix of expertise to create a blockchain game 
changer.




Phyrex, Yung-Chieh, Tsai 
Yung-Chieh, Tsai is a senior software developer 
specialized in decentralized systems, crypto currency, 
blockchain technology and smart contracts. He has been 
working in the industry for more than ten years. His past 
experience includes serving as staff software engineer of 
Migme Co., a leading company for social media 
management, in 2016. He also participated in the 
generation of CryptoABS, the first token generation 
project in Taiwan. The project was committed to introduce 

the newly formed technology from blockchain to the world of finance, which is dedicated 
to improving the security and reliability of the current banking system. He is currently the 
leading engineer of the project (who mainly uses the dark side of the force) that builds 
and maintains all the infrastructure of the ENS service.


Johnny, Hsieh 
Johnny is an experienced programmer specializing in iOS 
development and learning system implementation. He also 
has  experience with growth hack framework, and UI/UX 
design. In addition the general software development, his 
focus is now on utilizing deep learning techniques to solve 
real world problems (as well as using the dark side of the 
force).  He co-founded PxTag Co. in 2016, a company that 
utilizes computer vision for Instagram branding. For the time 
being, he is now the AI director of a fintech startup, in charge 

of building up a learning system that evaluates customer ratings with personal and market 
financial data. Just before joining the crew, he also had been invited to supervise a token 
generation project in Russia. He is now the iOS developer and machine learning 
engineering of the project.
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Vincent, Tu 
Vincent is a full stack developer. He’d like to apply new tech 
to hack real world problems. To solve the inefficiencies and 
imbalances  involved in charities and NGO fundraising, 
Vincent built the WeCare platform with team members during 
2014 - 2015. Later on, he served as a core developer in the 
online language learning platform AmazingTalker, which aims 
to help global students learn from native professional 
speakers—at competitive prices. Now, Vincent endeavors to 
apply his  hacking skills and serial startup experience into 

ENS.BID, help ENS.BID to become a game changer of the blockchain world with other 
great talented team members.
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8. ENS.BID Token Generation 

8.1  Token Generation Plan 
ENS.BID is based on the ERC20 Token. The ENS.BID token symbol will be ESB, with a 
total amount of 1 billion tokens.


Token Distribution:

• 50% ESB for crowdsale.

• 20% ESB for ENS.BID platform reserve fund.

• 15% ESB are blocked for the team on a smart contract for 1 year.

• 7% ESB for community and token listing.

• 4% ESB for remuneration of the qualified consultants.

• 3% ESB for a bounty campaign.

• 1% ESB for contingencies.
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8.2  ESB token usage and advantages  
The participants of the ENS.BID token generation project are granted with the following 
privileges:

• All participants of the token generation project are given a 25% fee waiver, applicable 

on all service fees charged by ENS.BID.

• If the user provides ESB as a service token when he/she is trying to sell/bid the domain 

name, the priority of the specific bidding will be higher than using other tokens.

• The amount of token that offered by ENS.BID using certain service from us (e.g. the 

domain name loaning system) is granted with a bonus if all the processes are done with 
ESB.


• For the benefit of users that hold our token, the privilege that we offer are not limited to 
those above. As the service type and the size of ENS.BID grow through time, more of 
the privileges will be announced.


The ESB token system is dedicated to provide a better and fair user experience to those 
who supported us. The token distribution is no different.  The distribution will be based on 
real-time status of the market. In other words, the distribution will be highly related but 
not limited to the following factors: the amount of token that an individual holds and the 
amount that the market trades.


The ENS.BID team holds the right to all final decision to all the terms that listed in the 
document. 
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