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Message
Building a Platform
where ideas turn into
fortune

o u n d e rF
My background is in revolutionary, leading-edge 
technology to solve big problems. The Cryptocurrency 
market is completely unpredictable. We know, however, 
that real industry exists behind the Blockchain. 
Cryptocurrency is a “Decentralized future technology 
that will lead to transformation of the world economy.” 
Thriving projects in the industry will benet stakeholders 
and investors alike.

Our mission is to leverage the latest technologies to 
provide a comprehensive secure smar t-contract 
capability for seamless execution of projects. Investors 
will enjoy full transparency and liquidity, as well as a 
clear exit strategy.

We’re ready for market expansion and scaling—that’s 
why the CyBit team is comprised of high-level 
technology experts and business professionals with 
solid expertise in all areas of strategic IT business 
alignment. Our platform offers security solutions for a 
global digital infrastructure that will empower 
companies to distinguish themselves as leaders within 
their respective industries.

We believe we have created a Formula for Success!!
We invite you to JOIN US on this exciting journey!



"Technology marketed only to make a fast buck deserves the fate it gets."

 I've seen enough in my breakthrough technology and business career to know when a 
product or solution is destined to fail or succeed. And the fact that I said yes to 
becoming CyBit's CEO should tell you more than enough. This is a revolution you can 
believe in as I do.

 Let's talk.

“It's time for the adults to take charge."

 The crypto-crowdfunding industry has a rather sketchy reputation. One that it 
deserves for its, oh, shall I say, adolescent behavior. The good news is CyBit's 
going to x it all.

 So watch us x it all.

“

“

“

“

PAUL MACFARLANE
COO

B. LEE JONES
CHIEF EXECUTIVE OFFICER
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THANK YOU FOR
YOUR CONSIDERATION!!
The Cryptocurrency market is completely unpredictable. We know, however, that real 
industry exists behind the Blockchain. Cryptocurrency is a “Decentralised future 
technology that will lead to transformation of the world economy.” Thriving projects in 
the industry will benet stakeholders and investors alike.

We at CyBit are happy to introduce such a promising project to you. We are at the 
forefront of developing an open source ecosystem that will allow consumption and 
creation of nancial services and products designed to facilitate a crowdfunding 
mechanism on a global scale.

Our mission is to leverage the latest technologies to provide a comprehensive smart-
contract capability for seamless execution of projects. Investors will enjoy full 
transparency and liquidity, as well as a clear exit strategy.

We're ready for market expansion and scaling—that's why the CyBit team is comprised 
of high-level technology experts and business professionals with solid expertise in all 
areas of strategic IT business alignment. Our platform offers security solutions for a 
global digital infrastructure that will empower companies to distinguish themselves as 
leaders within their respective industries.

We are proud to be supported by industry experts who serve as our Advisory Board. 
These experts include Legal Advisors, Industry Advisors, and Cybersecurity Advisors 
who have served in key executive positions at reputable rms around the globe.

We believe we have created a Formula for Success!!
We invite you to JOIN US on this exciting journey!

“

“

“A lot of people in our industry haven't had very diverse 
experiences. So they don't have enough dots to 
connect, and they end up with very linear solutions 
without a broad perspective on the problem. The 
broader one understands of the human experience, the 
better design we will have.”

Steve Jobs



Crowdfunding is a popular concept in the emerging world of Cryptocurrency. Today, the world has been 

watching the rise of crowdfunding on top of Blockchain technology. The modern business environment 

considers crowdfunding as a way of connecting investors with modest business start-ups and projects.

However, Crowdfunding is emerging at a very fast pace, but existing platforms still have some 

limitations, such as:
     
    The approach to develop and launch an ICO is very scattered and there are no certain rules to be 

followed;
     
    Duplication of efforts wastes time and resources;
    
   Various fraudulent campaigns have been conducted that resulted in  founders disappearing 

after raising funds—essentially swindling the public; 
    
   Developers create their own set of instructions, landing pages and  publicity campaigns from 

scratch; and 
     
     There are no synergistic channels between developers and potential   investors.

CyBit is developing an open source ecosystem that will allow consumption and creation of nancial 

services and products to facilitate the crowdfunding mechanism on a global scale. The ecosystem is built 

on top of the Ethereum platform with smart contracts and will (1) assist start-ups in getting investments; 

and (2) help Investors evaluate submitted business proposals.

Our goal is to offer a platform for potential investors to fund projects through “CBT” as the underlying utility 

token. This initiative enables start-ups and investors to collaborate in a global marketplace that is built to 

provide a credible Blockchain-based token, which in turn facilitates the payment system through forex 

transactions and crowdfunding sources.

In creating the ecosystem, we selected a development strategy with a strong view toward the various 

limitations of existing solutions. 

The solution (CyBit) will empower ICO developers to visit the platform, submit their funding requirements, 

and use CyBit channels for evaluation by potential investors. Upon successful evaluation, the investors will 

invest in their projects using CyBit Tokens.
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CyBit is a Blockchain-based crowdfunding platform that helps people who have the desire to establish a 

new business (Start-ups) or undertake a worthwhile project. It enables individuals to make use of 

crowdfunding techniques to raise the required funds. At the same time, CyBit helps investors to evaluate 

potential business proposals to fund. CyBit is the emerging platform that informs investors and 

establishes a connection to investors and those start-ups or individuals seeking funding. All these 

interactions will be possible through the use of a Cryptocurrency token called “CBT”.

1.1 VISION

The vision for the CyBit project is to introduce a new Global Marketplace that utilizes a credible Blockchain-
based token as a payment system through forex transactions and crowd-funding sources. It utilizes 
methodologies that will encourage and support infrastructure exibility.  We intend to provide a 
comprehensive smart-contract capability for seamless execution of projects with full transparency.  The 
CyBit team is focused on assisting clients to handle increased customer demands without incurring 
increased costs. CyBit supports three kinds of fundraising campaigns, as illustrated in the diagram on the 
following page.

The CyBit management team and our Subject Matter Experts are poised to develop a platform for investors 

to nance projects through “CBT” as the underlying value token. Through an Initial Coin Offering (ICO), we 

will issue our utility based “CyBit” (CBT) tokens alongside the CyBit platform. CBT inherits the properties 

of a utility token and enables the user to utilize it for nancial transactions over the CyBit platform. CyBit 

integrates the highest level of technology for nancial transaction security in existence today. CyBit is 

backed by patented technology that is based on the Blockchain model.

1.0 INTRODUCTION



Blockchain, as a decentralised and distributed ledger technology, offers signicant and scalable 
processing power, high accuracy rates, and demonstrated unbreakable security at a signicantly reduced 
cost compared to traditional systems. Blockchain in its purest form is predicated on multiple users 
contributing to the chain. Thus, the ongoing success and viability of Blockchain as a market initiative 
depends on the condence placed in it by various market users. 

Billions of users around the world are now connected to each other all the time. This power of the crowd to 
fuel innovation and create change has become a new and powerful force in our society and in business. 
Crowdfunding is a key manifestation of how the power of the crowd can be harnessed for the good of 
business and society as a whole. 

1.2  BACKGROUND

Overview

Ethereum Platform

Ethereum is an open-source public service that uses Blockchain technology to facilitate smart contracts 

and Cryptocurrency trading securely—without a third party. There are two accounts available through 

Ethereum: 

Externally owned accounts (controlled by private keys inuenced by human users); and

Contract accounts. 

Ethereum allows developers to deploy all kinds of decentralized apps. In the CyBit project, it acts as a 

medium where an investor can extend a nancial opportunity to start-ups.

CyBit Ecosystem

CyBit has a proven track record of helping hundreds of companies to bring their ideas into reality through 
successful fundraising. In 2014, the CyBit team established an independent crowdfunding platform. 
Through numerous studies on the behaviour of crowd investors, the CyBit team analysed the 
disadvantages of the existing crowdfunding websites and evaluated the reasons why funded projects failed 
so often. After three years of solid research, analysis, planning and design, the CyBit team is ready to 
present the “CYBIT” solution—a uniquely benecial platform for ICO, crowdfunding, and crowd investing 
companies. 
CyBit's mission is to develop an open ecosystem that allows consumption and creation of nancial 
services and products through a crowdfunding mechanism based on Blockchain and smart contracts in a 
secure, transparent and convenient environment. CyBit specializes in application software design and 
development, secure mission systems, cyber security, mission critical software solutions, and systems 
for Cryptocurrency based on Blockchain Ledger Technology (BLT).  
CyBit management has over 25 years of experience in developing and implementing strategic IT-business 
alignment. This expertise extends to leveraging technology to ensure security of national and international 
digital infrastructures that empower companies to be leaders in their respective industries. At CyBit, we 
have assembled the strongest team of individuals who are experts in their respective domains. 

a
a



CyBit helps maintain the relationship between the founders, investors and the community with complete 

transparency. Before launching the platform, we created the principles of organizing the relationships 

between all participants of CyBit. These principles are known as CYBITONOMY. 

1.3  THE CYBIT ECONOMY (CYBITONOMY)

The CyBit project is intentionally designed to help innovators, ICO start-ups and other future-thinking 
inventors to bring their ideas to reality regardless of their location, origin or socioeconomic status. CyBit 
solves many issues that start-ups and investors face today. Growing a successful start-up is directly 
dependent upon engaging the interest of the right people at various stages of growth.  In fact, around 25% 
of start-ups fail because they have the wrong team or are not able to connect with potential investors at the 
right time.

Highly Secure
Platform

Marketplace
Creation

CBT Liquidity
Enhancements

Defaulters
Protection

Motivation to
Startups



The Cryptocurrency market remained consistent over the past several years. However, in the recent 
past, it has witnessed numerous fluctuations with a substantial growth in the market cap as a whole. On 
January 1, 2016 the total Cryptocurrency market cap was just around US$18-Billion. In June 2017, after 
months of steady growth, it surpassed the barrier of US$100- Billion and touched all-time highs, as 
shown on Figure 1 below.

The Cryptocurrency market cap now sits comfortably at approximately the US$300-Billion mark, 
according to  (March 28, 2018). This clearly demonstrates how the CoinMarketCap.com
Cryptocurrency market has evolved throughout 2017 alone and the tremendous rate at which it is 
growing.

2.1 Cryptocurrency Market Insights

Figure	1	–	Market	Capitalization	April	2013	–	March	2018

The tremendous growth indicates that a lot of money is flowing into the Cryptocurrency market. Some 

economists and financiers are saying that Cryptocurrencies are at a bubble, but industry insiders predict 

that it's only going to get bigger as it gains more widespread acceptance. Our experts believe that we are 

still in an early-adopters phase. There is admittedly a lot of speculation in this market; however, due to 

high volatility, market swings can be large. Traders will have to adjust their strategies in order to generate 

a profit. 

2. 0 INDUSTRY OVERVIEW



A Crowdfunding revolution is happening today. Crowdfunding received some hype around 

2009 as a more democratic means of funding projects. But, amazingly, there has been little 

innovation since then.  Trends indicate that Crowdfunding will take over the major share of 

the Cryptocurrency market throughout 2018. Major enterprises are viewing Crowdfunding 

as the most trusted mechanism for raising funds. Below are just a few recent examples:   

2.2 CROWDFUNDING  REVOLUTION

American Health Care Tragedies Are Taking Over Crowdfunding

Dubai to Open Up To Crowdfunding Platforms, As Part of Fintech Push 

8/10 the most successful crowdfunding projects are based on Cryptocurrency. 9

were obtained in 2017 

Postmodern crowd sourced Blockchain capitalism has clearly improved upon the

stodgy old 20th-century methods of nancial capitalism

Crowdfunding would reach $90 billion by 2020

Crowdfunding campaigns are the latest trend gaining momentum in the market as Crowd-funding 

becomes the gateway to crowd sourcing. Start-up businesses anticipate removing funding obstacles that 

stood in their way in the past through this gateway. It has been proven that one of the best ways to crowd 

source is to launch a Crowdfunding campaign.

The research organization Massolution reports that Crowdfunding reached approximately US$35-Billion in 
2015 (Figure 2).  The report and illustration in Figure 2 also indicates that exponential growth is recorded 
for current years.  Business Insider has stated, “one of the major drivers for this market is Crowdfunding as 
a source of free promotion; it can act as a free marketing tool and as an opportunity to pre-sell the product. 
An active crowdfunding campaign can go further than just acquiring the required funds. Campaigns are 
optimal techniques to introduce the mission and vision of the venture to the market as they are cheaper and 
reach multiple channels faster. Social media is a common platform adopted for many crowdfunding 
campaigns, allowing the tracking of referral trafc to the websites.” 

Figure	2	–Massolution's	Growth	Volume	Indicator
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This phenomenon has its own challenges. After raising millions of dollars, many large projects opped, 
organizers never kept their promises, or completely disappeared. As a result, a huge number of people lost 
their money along with their belief in Crowdfunding.  As many as 80% of crowd funded businesses never 
deliver their products. The main problem experienced by Crowdfunding is that backers are completely 
unprotected and there are no guarantees that they will not lose their money. For example:

2.3 PROBLEMS WE INTEND TO SOLVE

Fraudulent Activities: The darker side of existing platforms is that there are various
fraudulent campaigns, where founders disappear after they have raised funds,
essentially swindling the public. 

No Transparency: The approach to develop and launch an ICO is very scattered and there is
no transparency or dened rules to follow.

Lack of Guidance: The lack of guidance results in developers creating their own set
of instructions, landing pages and publicity campaigns from scratch.

Duplication of Efforts: The duplication of efforts wastes time and resources that
could otherwise have gone into developing a better product.

Unauthentic Information: For investors as well, the authenticity verication of the

information being provided on different channels like social media, blogs and promotional
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Our solution is an Ethereum platform ready for business, which means it's scalable, immutable, and has all 
the provisions to execute smart contracts, token integration and data visibility. 

CyBit focuses on building infrastructure for start-ups, entrepreneurs and potential Investors. A Blockchain-

driven ecosystem changes how people connect with one another in business transactions by enforcing 

data integrity, accountability, transparency and trust.

3.1 THE CYBIT  SOLUTION :
A SPRINGBOARD  FOR  START  UPS

3.0 WHY CYBIT



CyBit exists to develop a global marketplace for start-ups and investors based on Blockchain technology. 

The company will provide a comprehensive smart-contract capability for seamless execution of projects 

with full transparency. Our mission is to provide a credible Blockchain-based globally accepted token to 

facilitate the payment system and Crowdfunding mechanism. 

Currently the company is focusing on two emerging domains to facilitate the secure payment transaction 

by using Blockchain technology. These are:

     Crowdfunding sources empowering entrepreneurs

   Secured Payment system facilitating forex transactions

CyBit intends to resolve the issues of safety, complexity and lack of transparency by integrating the best 

technology solutions and removing existing barriers that ICO companies and investors are facing on a daily 

basis. Our mission is to create a people-powered platform that makes the ecosystem accessible to ICO 

companies and potential investors. The purpose of CyBit is to create a unique synergized interface for 

interaction of different audiences such as creators of ICOs, as well as classical Crowdfunding campaigns 

and their backers.

General objectives:

  Single point of access to startups and potential investors 
    
    To build an advanced ecosystem with adoption to the Cryptocurrency economy

  

 To be the most cost-effective and easy-to-use platform to facilitate connections between end-users 

and potential investors

  

 To accelerate mass adoption and increase trustworthiness of  the Cryptocurrency market by 

providing trusted sources of data and business proposals submitted by startups seeking potential 

investment

  

 To provide consultancy services to start-ups in order to make their proposals more effective for 

attracting potential investors.
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3.2 CYBIT - MISSION  AND  OBJECTIVES



3.3.1 Conceptual Model

The CyBit Project – Conceptual model demonstrate about how the Fund seeker 
interacts with Investor. 

 3.3 CYBIT  ARCHITECTURE
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The development of CyBit is based on Ethereum ERC-223 protocol. Ethereum is a readable, writable, and 

programmable ledger accessible to any individual with an Internet connection. Thousands of users all over 

the world run software that maintains the ledger. These users are nancially incentivized by the system 

itself to do so. 

ERC stands for Ethereum Request for Comments. This is an ofcial protocol for proposing improvements 

to the Ethereum network. '223' is the unique proposal ID number.

ERC223 tokens are backwards compatible with ERC20 tokens. It means that ERC223 supports every 

ERC20 functional and contracts or services working with ERC20 tokens will work with ERC223 tokens 

correctly.

ERC223 tokens should be sent by calling transfer function on a token contract with no difference if the 

receiver is a contract or a wallet address. If the receiver is a wallet, ERC223 token transfer will be same as 

an ERC20 transfer.

The ERC23 standard is a new, backward compatible, token format designed to solve some of the existing 
issues of ERC20, such as: 
  
 It reduces the possibility of accidentally losing tokens inside contracts that are not

 designed to work with sent tokens.

  

 Allows users to send their tokens anywhere with one function transfer. No disparity exists if

 the receiver has a contract or not. No need to learn how token contracts work for a regular user

 to send tokens.

  

 Allows contract developers to handle incoming token transactions.

  

 ERC223 transfer to contract consumes half the gas an ERC20 approve and transfer From a

 receiver contract would require.

  

 Allows to deposit tokens into a contract with a single transaction. Prevents extra

 Blockchain bloating.
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 3.3.2 DESIGN



Blockchain has proven worthwhile in trust-imperative cases. It is highly useful in cases where a central 

authority controlling an institution can lead to a conict of interest and risks exploitation of users. 

Blockchain's proof-of-work feature makes it possible to add new entries only by solving mathematical 

problems, which in turn provides a cryptographic proof that a particular computer has solved a puzzle. 

Whenever this happens, that particular computer or node is permitted to add a predened number of 

transactions to a “block.” This block is then afxed to the Blockchain, with one block making the record 

higher.

Start-up Investor Start-up Investor

EthereumEthereum

CyBit Platfrom

ERC-223
Token

Ethereum Ethereum

ERC-223
Token

 3.3.3 CYBIT BLOCKCHAIN ILLUSTRATION



CyBit Tokens have many advantages over the mainstream. CBT tokens utilize the ERC-223 protocol by 

being able to provide Trackable Tokens through Smart Contracts and support infrastructure exibility to 

ensure safety and stability of the system. The purpose of CyBit is to create a unique synergized interface for 

interaction of different audiences such as creators of ICOs, classical crowdfunding campaigns and their 

backers.

On the CyBit platform, investors always receive one additional currency—CBT. When investors support 

pre-ICOs, ICOs or crowd investing campaigns, they receive two currencies at once, which gives them a 

double benet.  When they support crowdfunding campaigns, they receive CyBit Coins, insuring them 

against the failure of the project.

 3.4 ADVANTAGE / KEY  FEATURES



The CyBit business model is relatively simple and easy to understand and execute, as illustrated 
below.

The CyBit solution empowers ICO developers to visit the platform, submit their funding 

requirements, and use CyBit channels to get evaluated by potential investors. Upon successful 

evaluation, the investors will invest in their projects using CyBit Tokens. The entire process is 

secured using smart contracts. The platform protects the rights of each stakeholder.

3.5 BUSINESS MODEL



CyBit bridges the gap between “start-ups who have great ideas but less exposure” and the multitude 
of potential investors.

CyBit generates revenue by delivering a spectrum of services to its stakeholders. CyBit makes 
funding ready for ICO start-ups and charges them against the services provided.

As shown in the gure below, CyBit generates revenue in following manner:

  CyBit primarily acts as an interaction platform for start-ups/ICO and Investors.
  
 Using the CyBit platform, the ICOs can submit business proposals, list them on the CyBit portal, and 

Interact with other ICO companies.

  CyBit analyses the business proposals of start-ups and rates them on the platform.
  
 During the analysis, when a business proposal (not the proposition) is found unsatisfactory, CyBit 

analysts make an interaction with the requesting company and assist them in modifying the 
business proposal to prepare it for funding. This helps them to increase their chances of getting 
desired investments.

  
 For these consultancy services, CyBit charges a xed commission or service charge to those 

companies receiving the services.
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4.0 REVENUE MODEL
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4.1 KEY INDICATORS TO GROWTH



CyBit's roadmap is clearly integrated with our Vision and Mission statements and has been crafted in a well 

thought-out manner. The design and development work of the application has already been kicked off. We 

will launch our pre-sale event in the second quarter of 2018. The ICO launch, further development of 

Android/IOS application, and integration with other exchanges will be done Q3. Further enhancements will 

be done in future quarters/years. 

5.0 ROADMAP



6.0 THE CYBIT UTILITY TOKEN

6.1 TOKEN SALE INFORMATION
CBT is CyBit's native coin, built to ensure a secured peer-to-peer transaction.

TOKEN FOR PRE ICO AND ICO

TOTAL PRE- ICO TOKEN SUPPLY

MAIN ICO TOKEN SUPPLY

Pre -ICO price 

ICO phase 1 – 2 B token

ICO phase 2 – 1.5 B token

ICO phase 3- 1.5 B

ICO phase 4 – 1.5 B

Currency accepted

8.5 B

2 B

6.5 B

1 CBT =0.7 cents

1 CBT=10 cents

1 CBT= 15 cents

1 CBT = 18 cents

1 CBT=20 cents

ETH,BTC and LTC



Private Investment Phase

Pre ICO

ICO Phase 1

ICO Phase 2 

ICO Phase 3

ICO Phase 4

Post ICO Price

80%

72%

60%

40%

28%

20%

0%

Phases

$0.07

$0.10

$0.15

$0.18

$0.20

$0.25

$ 0.05

Discount Price % Discount

6.2 EARLY PARTICIPATION DISCOUNTS

NOTE:  Pre-ICO ends sooner, if the total value of purchase orders of CBT reaches the cap of 50 
million USD.

6.3  VALUE AND UTILITY

CBT is the native currency for the CyBit platform and will be used for all investment transactions on 

the platform. There will be a limited number of CBT tokens. Token holders must use CBT tokens to 

gain access to premium services on the platform.

CBT will be the utility token that start-up companies will use for launching ICO campaigns and 

collecting the funds needed for development of the project.

CBT tokens will be used to allocate funds. All platform features that give nancial value to its users 

will require payment in CBT tokens. With this mechanism, we are creating a reciprocal nancial 

circuit that offers benets to all users of the platform—startups and investors.



Founders and Team

Tokens will be retained by founders and developers in the CyBit team to incentivize their continued 

efforts. This will ensure the operational success of the project. 

Our goal is to be as transparent as possible with token distribution and ownership. We rmly 

believe that Cryptocurrencies are part of the global nancial future and are committed to building 

high-quality services around that viewpoint.

NOTE:  Every year the Reserve will dilute by 2%.

Advisors 
Tokens will be created for and granted to our key advisors who have committed their deep 
business acumen throughout the realization of the project. During that process, our advisors will 
play a key role in providing executive guidance toward success of the project.

Bounty Pool
Tokens will be allocated to several bounties, which we will be distributed to everyone who provide 
services to CyBit before and during the ICO for services such as social media support, translation, 
moderation, surveys, detecting bugs and vulnerabilities.

RESERVE FUND
This pool of tokens is dedicated to incentivizing value creation and active participation within the 
CyBit platform. The funds will be used to reward active community members in order to spur 
growth and to provide a sustainable pool of tokens to continuously stimulate content creation and 

CROWDSALE 
Tokens will be distributed after the ICO is concluded.

6.4 TOKEN  DISTRIBUTION



The Utilization of token proceedings is given as under:

6.6 LEGAL CONSIDERATIONS 

The CyBit team will utilize the best possible legal advisors in the market to ensure full legal 

compliance of its business model. This relates to all operations of the platform and to protection of 

the platform's users.

Since there is no clear legal framework with regard to issuing Cryptocurrencies, we will constantly 

heed the legal advice of our legal advisors and any relevant regulators in order to fully comply with 

any pending or future regulatory issues.

Please read the Token Sale Agreement for complete information regarding the nature of the CBT 

Token and rights derived from their use for token holders. This document is not legally binding, 

whereas the Token Sale Agreement is.

6.5 TOKEN  PROCEEDS  UTILIZATION



Naquib Hatami – Founder and COO

Naquib has a strong technical and systems development background, which has 
allowed him to conquer technical challenges where other larger companies with 
deeper resources have failed. This was proven when he developed Natural Language 
Processing for Machine Translation and invented a system for Handwriting Optical 
Character Recognition for a U.S. Congress funded project. From his early days as an IT 
consultant, he maintains a strong belief that “reinventing the wheel” should only be 
supported when a critical change is the end result. Over the past 30 years, his 
expertise led to the start of successful businesses such as Cipher Communications, 
Ciyasoft Communications and Motion Matters, Inc. He has been awarded 3 patents 
and has 8 pending patents with the USPTO in the areas of Social Networking, Dynamic 
Distance Calculation, Advertisement, Mobile Safety and Networking. As the founder of 
CyBit, he will focus on corporate direction and strategy and product development, 
while overseeing sales & marketing and building strong alliances.

We have assembled a powerful team of highly motivated professionals. At CyBit, we are proud to have an 
impressive team of individuals who are experts in their domains. Our competences include deep 
technological knowledge, an excellent understanding of business and nance, and signicant 
opportunities for building scalable, world-class solutions. 

7.1  Core Team

B. Lee Jones – Chief Executive Ofcer

B. Lee Jones was a recipient of the prestigious CIO 100 Award for his work in 

Enterprise Application Integration. Lee is a widely published and quoted authority 

on information technology, regulation and compliance. Lee has held CIO-level 

positions at companies in a wide range of industries from early-stage start-ups to 

the Fortune 100. Lee is a sought-after keynote speaker, moderator and contributor 

to a number of technology publications.  Lee is multilingual and multicultural, 

which has contributed to his success in projects throughout the world

Garima Singh - Chief Strategy Ofcer

Garima is a driven CSO with a broad background in designing and overseeing 

business operations. Her background includes leading project teams for 

multinational companies. She has been responsible for establishing and 

implementing Strategic policies that promote company culture and vision. She is a 

strategy expert who can develop a complete roadmap for building a feasible and 

practical business model that benets all the stakeholders, promoters, investors 

and customers. She is a recognized leader in managing people and projects.  Her 

skills include prociency in project planning and building start-ups. She has 

proven capabilities in maintaining positive control of diverse business operations. 

As CSO for CyBit, she will play a key role in overseeing strategic growth objectives.

7.0  The CyBit Team 



Paul MacFarlane – CMO/COO

Paul is an award-winning Fortune 500 global business and brand strategist, 

thought leader and creative innovator. His client experience includes Anheuser-

Busch, Apple, Audi, City of Aspen, Daimler Mercedes, Levis, Manchester United, 

and McDonald's, Microsoft, Nissan, Puma, Volvo and dozens of tech startups, 

not-for-prots and government organizations. His most valuable talent is the 

ability to distill the complex and ordinary into simple, human and highly disruptive 

business and brand strategies. Strategies that create fresh new spaces of 

meaning in society and generate immense positive ripple effects inside a business 

and outward to the world. An oft-quoted thinker, writer, artist and musician, Paul is 

currently working on two new books and screenplays For Cybit, Paul brings his 

years of study and participation in leading edge nancial and social movements in 

the United States, Europe and Asia to lead the company to sustainable growth, 

scale and explosive cultural enthusiasm

Charles P. Lickson – Special Advisor

Charles has over 25 years of experience as a practicing attorney and then as a legal 

advisor serving businesses, lawyers and courts in a variety of matters. He has 

successfully resolved over 500 disputes in many locations in the United States and 

in Europe, Africa and Asia. His career has included a trial, business and 

international law practice. He formed and operated a successful Alternative 

Dispute Resolution rm. He received his Juris Doctor from Georgetown University 

Law Center and ranked in the Top Third of the class. He also holds a Ph.D. in 

Religious Counselling from American College of Metaphysical Theology

Kathleen (Katy) Wolf, Chief Financial Ofcer

Katy has served as Chief Financial Ofcer for several international companies. In 

that capacity, she guided the domestic and international growth and nancial and 

strategic direction of those companies and their afliates. She participated in the 

negotiation of consortiums, Joint Ventures, Strategic Alliances, partnerships and 

mergers and acquisitions in emerging markets. Her experience includes business 

structure design, analysis, and transition with star ts-ups, growth and distressed 

businesses. She has been quoted for numerous business articles, including cover 

stories in the Wall Street Journal, Strategic Finance and CFO Magazine. Katy has 

unique insight and awareness of the geopolitical, cultural and business acumen 

essentials for global businesses.



Anne Parker, Director of Communications

Anne has extensive experience in communications and business development. 

She has served as a business consultant and proposal manager for numerous 

defense contracting companies. She has worked for numerous multinational 

companies and has a deep respect for cultural differences. She has held key 

management roles for major global logistics companies.  Her broad business 

expertise includes communications/public relations, global logistics sales and 

operation, and interior landscaping sales. She has provided and marketing and 

business development in the commercial real estate and environmental 

engineering business sectors. 

Jessica Cottrell, Director of Client Services

Jessica has served as the Director of Translation Services for a language services 

provider. She is the primary relationship builder between major government and 

commercial clients. Her ability to effectively manage projects and deliver services 

in a timely manner with the right resources has earned her an outstanding 

reputation among clients. Her background includes recruiting translators, 

negotiating service provider rates, and overseeing Translation Memory for multiple 

large, global organizations. She is well versed in localization of websites and 

translation software such as XTM and MemoQ.  She served in the U.S. Air Force 

for nine years as a logistics specialist and has lived in Turkey, Japan and Germany 

during her service. 

Babak  Rafat, Manager of Social Media

Babak has a strong background in guiding social media functions for several 

multinational companies. His background in optimizing the use of Twitter, 

Facebook and Instagram as well as international counterparts makes him a 

valuable resource in promoting the Cybit platform. He has driven successful sales 

efforts through the use of social media channels. His expertise includes proven 

SEO optimization. He is experienced with inserting widgets on websites that link to 

social media sites across international platforms

Ashish Sharma – VP Development

Ashish has served as the Lead Developer for Viraj Consultancy IT Solutions. He 

was also the Managing Director for Niza Global Solutions P LTD. He has also 

served as an Assistant Professor at Technical University. These experiences 

have honed his expertise as a technology developer and will benet the Cybit 

technology team. He has over nine years of experience developing complex 

solutions for global organizations. His expertise with projects and domains 

includes Web ERP Development, Web Design and Development, Mobile 

Applications, Software Design and Development



Anshu Rawal – Consultant Business Analyst

Anshu is a Business Analyst with 10 years of experience in Business Process Re-

engineering and Business Analysis. His background includes strong skills in 

Project Management, Key Account Management and Technical Documentation. 

As a Business Analyst, he has been challenged with complex business issues. 

Due to his innately curious mind and outstanding analytical skills, he has 

contributed to successful outcomes for numerous multinational organizations. He 

is extremely procient at applying root cause analysis to identify issues and 

develop processes that lead to cost savings. He has exceptional planning, 

implementing and analytical skills that will be a great benet to Cybit

Jyoti Gujral - Lead Content Developer

Jyoti is a content developer and research analyst with 10 years of technology 

experience. She has expertise in writing whitepapers, articles, blogs, news & 

press releases, and user manuals. Her background in research has crossed 

multiple technologies, projects and domains, including Blockchain and 

Cryptocurrencies. She has done extensive research on Blockchain and has a 

thorough understanding of various Blockchain technologies. This has led to an 

intense curiosity for various cryptocurrencies being used around the world. She 

also possesses expertise in applying Blockchain analysis to various application 

areas such as Education, Real Estate, Childcare, Healthcare and Insurance

Guney Demirci – VP of Operation

Born in Istabul,Turkey in 1986, entrepreneur Guney Demirci has ventured into 

many diverse businesses. His entrepreneurial projects started in the hospitality 

industry and expanded into other sectors. Prior to joining CyBit, Guney owned a 

consulting company and he managed a diverse project portfolio, including market 

analysis studies, managed care systems, product feasibility proles, and 

customer satisfaction measurement. Prior to this, Guney held various positions as 

Director of Operations, Director of International Sales & Marketing and Manager of 

Business Development. With a strong knowledge of both cash and accrual 

accounting systems, Guney has been responsible for multi-fund budgets ranging 

from $1 million to $15 million. He has experience in all aspects of nancial 

forecasting, resource allocation, fund management, accounting and control. He 

will contribute to CyBit's success through his expertise as a VP of Operations. He 

has proven exper tise working directly with communities, regions and 

organizations to achieve their goals.



Combaiz Hatami - Community Development Expert

Combaiz has a proven track record for developing revenue along a wide variety of 
businesses, from start-ups to growing enterprises. He has over ve years of 
experience as a Marketing and Business Development Specialist. His expertise 
includes sound research to understand the dynamics of a business. He has strong 
people management skills and is an outstanding communicator. His planning and 
business consultation skills have led to numerous successful outcomes. He will 
play a critical role in leading business development and community outreach 
efforts for CyBit.

Talha Noyan - Community Development Expert

Talha has a strong background as a Business Development Executive. He will use 
his talents and expertise in his role as Community Development Expert. For the 
past three years, he has had hands-on experience developing business 
development strategies for specic target groups. He has worked closely with a 
multicultural client base to engage customers and stakeholders through town 
halls, community conversations, focus groups, one-on-one interviews, surveys 
and workshops. His successful planning produced positive results. His expertise 
in bringing together diverse groups in community outreach events make him a key 
member of our business development team.

Mustafa brings over six years of experience in Marketing and Business 
Development. He has a background rich in working with multinational companies. 
His expertise ranges from developing innovative community planning practices to 
leading marketing efforts for complex federal government programs. With a 
multicultural background, he quickly adapts to the needs of various business 
styles.  He has vast experience working directly with communities, regions and 
organizations to achieve their community development goals. His expertise in 
managing multiple projects and clients, combined with strong skills in marketing, 
will be important to CyBit's business development strategies.

Mustafa Koten - Community Development Expert

Ugur Bulut - Developer

Ugur has almost ve years of experience as a Senior Business Development 
Executive. He understands that business retention and expansion initiatives play 
an essential role in creating strong local economies. His background includes 
working with a variety of clients to promote business success by developing 
strategic objectives. Utilizing his strong analytical skills and business development 
talents, he has been successful in coordinating multinational projects.  He has 
thoughtful insight and knows that success is rooted in thoroughly understanding 
the customer. His passionate drive to achieve positive results will be a key benet 
in his business development role at CyBit.



Parnasree Chowdhury – Lead Developer

Parnasree has 4 years of experience in web programmer with a background in 
computer science. At CyBit, Parnasree is front-end developer. A specialist in 
HCI/UX design, She has been involved with the front-end of our core services.

Julius Mallik – Lead Developer

Julius brings a broad knowledge of current programming languages and 
platforms. At CyBit, Julius is lead software engineer for our ecosystem. Julius has 
a degree in computer science. He is deeply interested in new technologies and aim 
to implement various services based on Blockchain technology

Iman Mallik – Lead Developer

He graduated in computers and has more than 5 years of experience in 
development of different technology and domains. He's performed a wide range of 
tasks from developing a cryptographic library to developing web-services. For 
CyBit, he is building the best smart contracts that can seamlessly connect the 
Blockchain

Michelle Wright – Executive Assistant

Michelle has extensive experience as an executive assistant to CEOs and CFOs. 
She has excellent communication skills and is a motivated team player with a fast 
learning curve and company-rst attitude. She has worked effectively under 
stressful conditions where speed and accuracy were necessary to complete the 
task at hand. She will receive incoming calls for our Executive team and represent 
CyBit with the respect and professionalism marks her success as an outstanding 
executive assistant. She will be responsible for coordinating global conference 
calls, board and management meetings and making travel arrangements for our 
top executives. Her background includes conducting research and developing 
multiple reports



Jasmeen Singh – Lead Developer

Mr. Jasmeen Singh is also a tech-savvy in Information Technology. He is also a Co-

Founder of Vismaad Labs. He too holds Master of Technology degree in IT sector. 

He has also provided his services to numerous renowned organizations. He has 

been versed in web development, SEO, and SMO. He has too deep knowledge of 

different digital languages. He has developed a number of software apps for 

business companies and multinational organizations. He is specialized in 

developing social networking campaigns through social sites such as Facebook, 

LinkedIn, and Twitter. He is also skilled in inuence internet marketing. He has more 

than ve years' experience in all domains of digital technologies. He has in-depth 

knowledge of handling different projects of international level. He has creative 

thinking for developing new solutions for business growth

Harroop Kaur – Developer

Mrs. Harroop Kaur deals with developing projects. She is talented in Web 

Development holding a Master's Degree in IT Sector. She is skilled in developing 

digital projects based on different computer languages such as PHP, Java, LA 

ravel, Code igniter. She has good command over communication as she does in 

the development. She also takes new creative challenges in the eld of modern 

digital solutions and Information technology along with skills to develop online 

shopping projects, dynamic/static websites, and real-time database connectivity. 

She has been currently dealing with numerous live projects that facilitate online 

shopping. Her experience includes star tup's structure-design at different 

functioning levels such as order placement, payment credit/debit, and delivery of 

products. Moreover she is extremely talented in testing the software applications

Harpreet Kaur – Developer

Ms. Harpreet Kaur has extraordinary talents in advanced Graphic & Web 

Designing. She has comprehensive knowledge of various Adobe Software's like 

Photoshop, illustrator, Corel, After Effects to handle the designing part. She has 

over 5 years of involvement in the designing world. She has been undertaking 

numerous multinational projects successfully. She is graduate in IT and too 

creative in developing new notions for businesses that based on beautiful 

designing. She too assists corporates to achieve growth through developing 

graphical business models for them. Her skills include project planning for 

star tups. She has capabilities to control diverse business operations 

simultaneously as well as successfully with full condence. She always offers 

effective and positive business solutions through graphical insights.



Kamaljeet Singh – Developer

Mr. Kamaljeet Singh, Co-Founder of Vismaad Labs, has a strong technical and 

system development backgrounds that allowed him to develop extraordinary 

projects in the modern IT sector. He is Master of Technology. He has good 

command over various computer languages including PHP, Java, and C# also 

C++, Visual Basic, and HTML 5, a few to name. He has over ve years of 

experience in developing websites, e-commerce por tals, and different 

complicated applications for multinational companies. He had worked with 

numerous renowned companies of the world. He had also been awarded a number 

of rewards in software development. He has managerial skills to hold leads. He has 

talents for search engine optimization, social networking, and Internet marketing. 

He has a creative mind with imaginative qualities. He offers growth oriented digital 

solutions for start-ups.

We have assembled an amazing Advisory Board with diverse backgrounds that include technology, 
construction project management, supply chain and logistics, farming, fresh produce retailing, 
government policy, mentoring and leading teams at Fortune 500 corporations and start-ups

Dr. Michel S. Youssef - Advisor

Dr. Michel has a proven track record of accomplishments in business development 

for clients both in the Government and Private sectors. He has provided his 

expertise to numerous international companies. His achievements include the 

successful completion of numerous projects that included obtaining the rights to 

provide training aircraft to Oman and the UAE. He successfully assisted Marion Oil 

Corporation in the acquisition and initiation of petroleum products for U.S. 

production in Nigeria and Gabon.  He was also successful in aiding Chrysler's 

business expansion by securing them legal permission to distribute products in 

Syria, Lebanon, Qatar, and Yemen

Emile B. Maalouf - Advisor

Maalouf has been in the forefront of high value international business with a focus 

on special strategic opportunities. He was a pioneer in the transformation from 

centralized economies to market economies in the Russian Federation and other 

vital markets. He was instrumental in engaging large investment banks and 

initiating the rst successful $1.2-Billion Eurobond for the gas giant Gazprom. His 

group provided personal consulting to Rosneft. His legal staff also assisted 

Rosneft in certain restructuring and international funding regulations.

7.2 Advisory Board



Simon Choi – Legal Council

Simon Choi is an international lawyer, qualied to practice law in England & Wales, 

and in Hong Kong, China. Simon graduated from the law schools' of Peking 

University, the University of London and the University of Hong Kong respectively. 

Simon has advised more than 10 ICO projects globally and contributes to Cybit.io 

by providing an in-depth knowledge of international law, as well as advising and 

reviewing new Blockchain regulations in various jurisdictions. With more than 25 

years of experience in international trade, investment, nance, and M&A, he is an 

asset for Cybit.io ensuring the highest degree of compliance and adherence to all 

relevant government policies towards Blockchain technology.

Vadeem Ivanenko - Marketing Advisor

Vadeem Ivanenko is a serial entrepreneur, blockchain evangelist and crypto 

investor. As CEO and Founder at Luft and CBD Partner at CryptoB2B, Vadeem is 

instrumental in building and investing in blockchain and crypto related startups, 

operating with 1B+ market size and high level scalability over the next 3-5 years. In 

early 2018, Luft formed a joint venture with Optherium Labs,  a member of Crypto 

Valley Associations and the Linux and Hyperledger Foundations

Paolo (Pinak) Hussain - System Architect Advisor

Pinak has more than 17 years' expereince in design, engineering, implementation 

and presales/post-sale support of large-scale networks. He possesses expert 

knowledge of Cloud, Data Center, Network Security, Routing Switching 

technologies. He has expertise in design, delivery and support of advanced 

information technologies. His experience includes delivering Large Scale Network 

Design, including: IP Routing, Data Center, IP Multicast deployment, MPLS 

Deployment, and QoS Architectures. His background also includes hands-on 

experience leading Cisco system solution efforts, requirements denition, design, 

testing, implementation and support. 

Hadi Rakin – Advisor

Hadi is a highly successful engineering professional who has extensive 

experience in managing high prole projects in the U.S. and abroad. He has 

effectively worked with diverse groups of multidisciplinary professionals and 

community leaders to complete critical projects with national and international 

impact. His background includes controlling budgets exceeding billions of dollars. 

He is a visionary who is multilingual with cross-cultural experience that contribute 

to his strong leadership skills. His background includes organizing meetings of 

government ofcials, public dignitaries and corporate leadership both in the U.S. 

and throughout the Middle East. He is an accomplished public speaker and is a 

registered Professional Engineer in both Virginia and Maryland. One of his many 

accomplishments includes co-founding the Society of Afghan Engineers



APPENDIX

A.  Risk Factors

The purchase of CBT carries signicant risks. Prior to purchasing CBT, the User should carefully 

consider the risks listed below; and, to the extent necessary, consult a lawyer, accountant, and/or 

tax professionals prior to determining whether to purchase CBT. In particular, but not conclusively, 

the User understands the inherent risks listed below.

Risk of Software Weaknesses: The User understands and accepts that the smart contract system 

concept and the underlying software application and software platform (i.e. the Ethereum 

Blockchain) is still in an early development stage and unproven. Thus, there is no warranty that the 

process of creating and distributing CBT will be uninterrupted or error-free. There is an inherent risk 

that the software could contain weaknesses, vulnerabilities or bugs causing, inter alia, the complete 

loss of funds and/or CBT.

Regulatory Risk: The User understands and accepts that the Blockchain technology allows new 

forms of interaction. Therefore, it is possible that certain jurisdictions will apply existing regulations 

on or introduce new regulations addressing Blockchain technology based applications, which may 

be contrary to the current setup of the smart contract system and CyB it platform. This may result in 

substantial modications of the smart contract system and/or the CyBit project, including its 

termination and the loss of CBT for the User

Risk of Abandonment / Lack of Success: The User understands and accepts that the creation of the 

CBT and the development of the CyBit project may be abandoned for a number of reasons, including 

lack of interest from the public, lack of funding, or lack of commercial success or prospects (e.g. 

caused by competing projects). The User thus understands that there is no assurance that, even if 

the CyBit project is partially or fully developed and launched, the User will receive any benets 

through the CBT held by him/her

Risk Associated With Other Applications: The User understands and accepts that the CyBit project 

may give rise to other alternative projects, promoted by unafliated third parties, under which CBT 

will have no intrinsic value.    



Risk of Theft:  The User understands and accepts that the smart contract system concept, the 

underlying software application and software platform (i.e. the Ethereum Blockchain) may be 

exposed to attacks by hackers or other individuals, which could result in theft or loss of CBT, BTC or 

ETH, impacting the ability to develop the CyBit project. 

Risk of Ethereum Mining Attacks: The User understands and accepts that, as with other 

Cryptocurrencies, the Blockchain used for the smart contract system is susceptible to mining 

attacks, including but not limited to double-spend attacks, majority mining power attacks, “selsh-

mining” attacks, and race condition attacks. Any successful attacks present a risk to the smart 

contract system, expected proper execution and sequencing of CBT transactions, and expected 

proper execution and sequencing of contract computations.

Risk of Incompatible Wallet Service: The User understands and accepts that the wallet or wallet 

service provider used for purchasing CBT has to be technically compatible with the CBT. Failure 

to assure this may result in the User's inability to gain access to his/her CBT

Risks Related to Amendments: Amendments to the CyBit platform's protocols and software, if 

accepted and authorized by the CyBit platform's community, could adversely affect CBT. The CyBit 

platform governs the peer-to-peer interactions between computers connected to the CyBit platform. 

To the extent that a signicant majority of the Users on the CyBit platform install software 

upgrade(s), the CyBit platform would be subject to new protocols and software that may adversely 

affect the CBT. 

Risks Related to Intellectual Property Rights Claims: Intellectual property rights claims may 

adversely affect the operation of the CyBit platform. Third parties may assert intellectual property 

claims related to holding and transferring digital assets and their source code. Regardless of the 

merit of any intellectual property or other legal action, any threatened action that reduces condence 

in the CyBit platform's long-term viability or the ability of End-Users to hold and transfer CBT may 

adversely affect the value of the CBT. Additionally, a meritorious intellectual property claim could 

prevent CyBit and/or other End-Users from accessing the CyBit platform or holding or transferring 

their CBT.
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Please read this disclaimer section carefully. If you are in any doubt as to the action you should take, 

you should consult your legal, nancial, tax, or other professional advisor(s).

This is a conceptual document (“White Paper”) describing our proposed CyBit platform and CBT tokens. 
It may be amended or replaced at any time. However, we are under no obligation to update this White 
Paper or to provide the recipient with access to any additional information. This White Paper is for 
discussion purposes only. 

This Whitepaper, any part thereof and any copy thereof, must not be taken or transmitted to any country 
where distribution or dissemination of Token Sale or Initial Coin Offering like the one described in this 
Whitepaper is prohibited or restricted.

CBT tokens (as described in this White Paper) are not intended to constitute securities or any other 
regulated product in any jurisdiction. This White Paper does not constitute a prospectus nor an offer 
document of any sort and is not intended to constitute an offer or solicitation of securities or any 
regulated product in any jurisdiction. This White Paper has not been reviewed by any regulatory 
authority in any jurisdiction

This White Paper does not constitute advice with respect to whether you should participate in the CyBit 
platform or buy any CBT tokens, nor should it be relied upon in connection with any contract or 
purchasing decision. Without limitation, no representation or warranty is given as to the achievement or 
reasonableness of any forward-looking or conceptual statements. Nothing in this document is or should 
be relied upon as a promise or representation as to the future. To the fullest extent permitted under 
applicable law, all liability for any loss or damage whatsoever (whether foreseeable or not) arising from 
or in connection with any person acting on this White Paper, or any aspect of it, notwithstanding any 
negligence, default or lack of care, is disclaimed. To the extent liability may be restricted but not fully 
disclaimed, it is restricted to the maximum extent permitted by applicable law. 

This White Paper is provided in an ofcial English version only. Any translation is for reference purposes 
only and is not certied by any person. If there is any inconsistency between a translation and the English 
version of this White Paper, the English version prevails. 

Other than CyBit, the use of any company and/or platform names and trademarks does not imply any 
afliation with, or endorsement by, any of those parties. References in this White Paper to specic 
companies and platforms are for illustrative purposes only. 

CyBit makes no warranties or representations as to the successful development or implementation of 
such technologies and innovations, or achievement of any other activities noted in the paper, and 
disclaims any warranties implied by law or otherwise, to the extent permitted by law. We hope the CyBit 
project will be highly successful. However, success is not guaranteed, and digital assets and platforms 
involve risk. You must assess the risks and your ability to bear them.
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