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ABSTRACT
Cryptocurrencies have surged in popularity in recent years. ICO investors have seen 

their holdings skyrocket to above expectation, and several other cryptocurrencies will 

possibly follow suit.

The full market cap of combined cryptocurrencies has risen
at least 800% so far last year.

Investors are increasingly accepting Bitcoin and 

Altcoins as legitimate, long term investments. 

With investor adoption up, eCommerce compa-

nies start gravitating toward cryptocurrencies as 

well.
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A NEW TYPE OF MARKETPLACE

As a merchant say goodbye to expensive middleman fees from marketplaces like EBay 
and Amazon with the introduction of a radically new type of marketplace that focuses on 
using tokens as the main form of payment. These marketplaces work based on the princi-
ple of decentralization i.e. no central company hold control over the total affairs of traders 
(sellers and buyers). These new form of marketplaces makes it hard for malicious stores to 
sell products and services that are illegal.

Cryptocurrencies create new possibilities; possibilities that existing fiat money cannot 
create. From automated land title escrow to intelligent machines to machine payment 
contracts, e-Commerce world has boundless possibilities with ICOs. With cryptocurren-
cies still at infancy, the realm of possibility almost seems limitless.

In recent times, cryptocurrencies have been billed to conquer the world and take over the 
money market. Our token is a digital asset which applies cryptography with decentralized 
control to provide maximum security for all transaction.

With cryptocurrency becoming the bright star of our eCommerce world, more and more 
merchants start to incorporate the currency into transactions. With ICOs showing an 
amazing tendency to influence world economies, we, at Elbyte, are able to leverage the 
opportunities that come along with it. With ICOs getting backed by large companies such 
as Microsoft, Tesla, Nexus etc., ICOs have been accepted as a legal payment option. This is 
why our team at Elbyte will be launching its own trade in cryptocurrencies; launching the 
amazing tokens, ELBCOIN.

WHY DID WE START THE ELBCOIN ON OUR ECOMMERCE MARKETPLACE?

Well, it is obvious that the cryptocurrency thing will be constantly developing and im-
pacting on the state of things in our world. Therefore, the earlier we incorporate it in our 
eCommerce marketplaces, the higher chances are for us to get in a new world economy. 
Moreover, as we have already mentioned, large world-known enterprises have already ac-
cepted it.

However, apart from all these recent tendencies everybody is talking about, you might 
wonder what are the actual benefits of starting trade with our tokens on our website? In 
essence, you will be able to start trading with more ease.



EXECUTIVE SUMMARY

To date, we have seen trading systems accessible in between buyers and sellers in one 

place. Platform developed markets according to search engine technology that displays 

products offered for sale by the sellers with high strength and popularity as full offers for 

sale are selling less.

We are pleased to present a novel platform based on Bloktz Gene and cryptocurren-

cy; its own offering social platform with which buyers and sellers can interact, control 

communication, submit proposal and selling online, that allows retail or wholesale full 

within a single platform that combines both the payment and transfer of funds and in-

ternational trade fully.

Elbyte is a P2P ecommerce network platform and a user friendly interface that runs on 

social network. This document provides information on the token for Elbyte; the ElbCoins 

built entirely on the peer-to-peer technologies.

With the peer-to-peer technologies, messages sent via the ElbCoin app is 
aimed to increase the amount of daily use of the token.

The ElbCoin is a token that will fuel the Elbyte network. This network will bring a total 

change and improvement to the communication content provided on most eCommerce 

platform.
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ELBYTE SOCIAL NETWORK

How do social networks work? Simply, social networks today are placed in three castes: 

the owner, the advertiser, and the user. Each party serves a role that sustains the growth 

and development of the platform. Despite each playing a critical function, these parties 

operate with vastly different goals in mind and current models fail to provide a means by 

which their.

THE OWNER

The owner is the creator of the platform. Their main aim is to attract and retain users 

to their platform. They have been noticed to wall their users and extract values from 

them. They use algorithms to keep users engaged on their platform. The Owner’s pri-

ority is the value extraction from the user, hence, does not necessarily operate with the 

interest of user in mind. The owner can use incentives to increase the users` values. 

However, certain owners use data collected from users profile to intentionally elicit 

consumer behaviors or sway public opinions.

THE ADVERTISER

The advertiser enables the owner to extract value from users, hence, sustains the plat-

form. The advertiser purchases users’ data, purchases qualified leads to their products 

and services. The advertiser targets users profile with advertising inventory provided 

by the owner.
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THE USER

The user idea of e-Commerce and social network is quite different. Not every user has 

the intention of just buying and selling products. A lot of users want a control over the 

communication process but are, however, rendered powerless in decision making. The 

owner and the advertiser are trusted on this. 

But should this be? What if these roles can be changed? What if there are no mid-

dlemen on socioeconomic platforms? What if users (traders) can have a control over 

communication process?

With the launching of the Elbyte Network tokens, ElbCoin, a new facet of eCommerce 

will be opened with users involved in the development and direction of the network. 

The token will create an amazing internet effect, which will leverage economic atten-

tion on this platform.

As the cryptosystem grows, eCommerce gets better. eCommerce will pull 

together ties better than social medias. Human’s economic interests cou-

pled with social interest leads to our faster adoption of token.

While the largest platforms in the world offer trading solutions at low amounts, trades 

involving large transactions are preferably done in a supply and buy manner, sepa-

rately from the platform online for several reasons. The first reason is the large sales 

commission that the platform earns for mediating between the buyer and seller. The 

second reason being the terms of payment such as large amount of fee charged on the 

use of credit card which are sometimes not paid at all.

We want to create a platform for the user can get a complete solution in one platform 

without intermediaries in the transaction between the seller and buyer, and fast money 

transfer mechanism that can be easily carried out by ‘’the currency platform’’.
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ECOMMERCE TRADING

eCommerce is a complex term referring to the process of selling and buying products and 

services over the Internet or other electronic systems. Considered as the sales aspect of 

the e-business, the electronic commerce has revolutionized trade as a routine activity for 

the contemporary man by bringing the marketplace to your home or the office, thus sav-

ing you time and efforts.

Many of us are now buying and selling with a new form of commerce that involves neither 

money nor transportation — at least not in the traditional sense. You just sit in your arm-

chair, click your mouse a few times, enter your credit card number, and wait for the goods 

to show up on your doorstep. 

The US Census Bureau reports that US e-commerce retail sales for the second quarter of 

2017 are $111.5 billion (more than double the $51.2 billion for the same period of 2012, 

adjusted for seasonal variation). In 2Q 2017, e-commerce represents about 8.9 percent of 

total sales (up from 4.7 percent in 2012.
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Little wonder, a turnover of $2.2 trillion is expected by 2018.

The majority of processes running within the eCommerce system are carried out on the 

World Wide Web. It is on the web where goods and services are presented through various-

ly designed e-commerce websites to match the taste of a particular target audience. From 

there customers can order the desired items and pay for them in a variety of supported 

e-payment options such as credit cards, PayPal, etc. Certain eCommerce operations are 

executed via email as well. These may include sending order placement confirmations or 

electronic invoice notifications to the buyer’s personal mailbox after a particular purchase.

According to Nielsen, the number of online shoppers increases an-

nually by an average of 16% and now it amounts to 1.66 billion 

worldwide. There are more than 1.5 billion customers of online mar-

ketplaces in the world.

Depending on the nature of the offered products and services, eCommerce operations 

may involve virtual and physical items. Due to the increasing use of the Internet in our 

daily lives, the percentage of the virtual items distributed through ecommerce is rapid-

ly growing. These include services like buying admission to limited access websites or 

electronic versions of newspapers and magazines, online gaming, etc. Nevertheless, the 

majority of eCommerce transactions are still related to the purchase and transportation 

of physical items.

As far as the parties involved in the online transaction process are concerned, ecom-

merce can be thought of as being business-to-consumer, more popular as B2C, and busi-

ness-to-business, also known as B2B. The B2C ecommerce, conducted between business 

entities and consumers, includes all online stores (e-shops) offering retail products and 

services to end customers such as flower stores, shoe stores, furniture stores, etc. The B2B 

commerce, on the other hand, takes place between business entities only, such as whole-

salers and retailers, on not that widely popular web stores.
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HOW THE ECOMMERCE TRADING WORK?

A shopper lands on the website. The website shows categories and products that are 

loaded in the eCommerce website database. Her Web browser communicates back-

and-forth over the Internet with a Web server that manages the store’s website.

The Web server sends her order to the order manager. This is a central computer that 

sees orders through every stage of processing from submission to dispatch.

The order manager searches a database to find out whether what the customer wants 

is actually in stock.

If the item is not in stock, the stock database system can order new supplies from the 

wholesalers or manufacturers. This might involve communicating with order systems 

at the manufacturer’s HQ to find out estimated supply times while the customer is 

still sitting at her computer (in other words, in “real time”).

The stock database confirms whether the item is in stock or suggests an estimated 

delivery date when supplies will be received from the manufacturer.

Assuming the item is in stock, the order manager continues to process it. Next it com-

municates with a merchant system (run by a credit-card processing firm or linked to a 

bank) to take payment using the customer’s credit or debit card number.

The merchant system might make extra checks with the customer’s own bank com-

puter.

The bank computer confirms whether the customer has enough funds.
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The merchant system authorizes the transaction to go ahead, though funds will not 

be completely transferred until several days later.

The order manager confirms that the transaction has been successfully processed 

and notifies the Web server.

The Web server shows the customer a Web page confirming that her order has been 

processed and the transaction is complete.

The order manager sends a request to the warehouse to dispatch the goods to the 

customer.

A truck from a dispatch firm collects the goods from the warehouse and delivers them.

Once the goods have been dispatched, the warehouse computer e-mails the custom-

er to confirm that her goods are on their way.

The goods are delivered to the customer
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 THE PLATFORM

Platform based is a model on social network that includes reviews and comments surfers, 

posts uploaded, likes and comments which increase the referrals to the store; the mer-

chant, thus empowering the popular product. 

The platform will give each user the option to sell to the platform without limit, will per-

form comprehensive protection for the buyer and transfer the money the trader quickly. If 

the specific purchase transaction feels happy with the buyer and the seller and the buyer 

would prefer to transfer the money directly, provided without delay payment account, the 

payment will be transferred fully to that person.

While Marketplace allow traders to execute transactions in any field, it is required wheth-

er it’s products, coupons, deals. Platform’s marketplace will not collect from the vendor 

commission on the product that sold and will be able to gain full profit it earned on the 

product sold, while the commission collection is just about buying coins or selling coins 

only from one client to pay for product supply in ELBCOIN so he can buy tokens because 

sellers who want to convert their currency to the dollar exchange stay between the dollar 

and the buyer pays him and the currency ELBCOIN seller wants to convert it here charged 

a small fee relative to that felt. This method of trade is special and can be found on Elbyte 

network.
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Amazon.com charges a $0.99 fee on individual sellers per-item (fee differs based on loca-

tion), EBay charges 9% of the selling price to a maximum of $50.00. So, if Elbyte doesn’t 

charge based on item sold, how then do we make profit? We earn only by rate on conver-

sion of token, sell and buy between seller and buyer at 0.5%. Sellers sell for free on our 

platform. There are no sales commissions, which is why this platform will be a leader in 

the eCommerce industry. The ElbCoin is the barter trade of the buyer and seller. It can be 

converted to fiat money (USD or Euro) on the exchange platform. Purchases on the Elbyte 

marketplace carry no commission.

COMPARATIVE ADVANTAGES OF LEADING ECOMMERCE MARKETPLACE:

Aqsa system Cheng stock exchange allows everybody to sell the token and buy the token 

using the euro dollar currency or use any of these currencies: Bitcoin and atrium. You shop 

with the token you purchase. Due to a desire to buy one or more products, platform sellers 

give buyers high quality products to purchase at a good price relative to market prices. 

Why? Like other platforms, Elbyte is also competitive; there is competition among the 

sellers to be presented at the best price. This platform, however, has no fees with respect 

to other marketplaces that have a commission, then; the best price in the world should be 

displayed on this level.

After the token launch, traders (retailers, sellers and buyers) will find all functions acces-

sible. Sellers will have limitless products and services to all sort of buyers. Absolute Reli-

ability is our watchword. When a buyers orders for products on our platform via the token, 

funds are transferred into an escrow contract accessible to neither our team at Elbyte nor 

the seller. Payment is done only after the item is delivered - all because of the smart con-

tract put in place.
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THE P2P TECHNOLOGY

The Peer to Peer model has been used for a long time. However, recently, as eCommerce 

has grown exponentially, along with the wave of investment digital currency is getting 

more and more people started to learn and apply more. So what is the peer model?

What is a peer network?

Peer network known as P2P (Peer to Peer model), is a simple network, based mainly on 

computing power and bandwidth of the participants rather than focus on a small number 

of the Central Server as the common network.

Every computer on this model network is to be viewed as an access point, as 
well as a host and share files. That is, computers in the network work as both 
a client and a server, allowing for very large data sharing.

After connecting to the internet, P2P allows us to search for files on someone else’s com-

puter. And of course, other users can also search for files on your computer, but they are 

usually only seen in folders that you’ve previously specified.

This makes file sharing much easier and more convenient. Hence, one of trades’ major 

problems, communication is solved. 
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P2P IN ELECTRONIC COMMERCE

In eCommerce, people use P2P pattern to link customers in the system. Clients in the sys-

tem are given permission to transfer funds and other resources on the system more con-

venient and fast than the other networks.

Today, in the financial sector, especially loans have being more organized to apply P2P 

model. This method of connection makes it possible, between those who have and those 

who need capital through online networks, to make loan transactions without any inter-

mediary organization. P2P lending model is robust activity in the US market and China.

Similarly, Elbyte peer network models transactions. Exchange takes place without the par-

ticipation of intermediaries (middlemen). The product is delivered to buyers and sellers 

are paid without deduction.

The P2P network makes transfer of funds easier and safer, as the transfer of funds is done 

anonymously and is evenly distributed. The P2P network is based on the Blockchain.

At present, peer-to-peer network (P2P) model is believed to hold about 40-70% of Internet 

traffic in the world. Organizations and individuals primarily use P2P for the purpose of re-

ducing the burden of the cost of transferring fund.

THE ADVANTAGES OF PEER TO PEER NETWORK ARE AS FOLLOWS:

The main advantage of peer to peer network is that it is easier to set up

In peer-to-peer networks all nodes are act as server as well as client therefore no 
need of dedicated server.

The peer to peer network is less expensive.

Peer to peer network is easier to set up and use this means that you can spend less 
time in the configuration and implementation of peer to peer network.

It is not require for the peer to peer network to use the dedicated server computer. 

Any computer on the network can function as both a network server and a user work-

station.

Peer-to-Peer services bring together individuals, as opposed to bringing together busi-

nesses (B2B) or a consumer to a business.



THE TOKEN

SO, WHY THE RAVE ABOUT ELBCOIN?

In the digital world, minting currencies is an activity that doesn’t seem to be restricted to 

central banks anymore. A token is actually nothing more than a new term to make refer-

ence to a unit of value issued by a private entity. Although tokens bear many similarities 

with bitcoins (they have a value attached to them which is accepted by a community and 

are blockchain-based), they serve a much broader purpose. Tokens are more than a cur-

rency because they can be used in a broader range of applications.

With our tokens, you can carry out exchange of money between buyers and sellers and 

transferred from hand to hand regularly. Therefore, the number of Tokens on the platform 

will not be able to leave the platform wallets. So the price of the ElbCoin will be on the 80% 

of the currency trading on the platform to 20% of external trade.  Several Tokens as much 

as 800 million tokens remain on the trading platforms. Marketplace can take in 200 million 

tokens (on external exchange), which helps to further rotate the platform’s external inter-

face and traded as currency on exchanges outside.

Based on the external exchange, 60% trading activities bring stability to the trading plat-

form stability, and therefore the buyers’ demand for token purchasing products, often, will 

determine the world price of the token, which prevents dips and dampening of large trad-

ers in the market.

Can customers who come with the Stock Exchange from the platform enter the platform 

and buy products from them? It is always true, but we will be counting on the balance 

sheet in the event that the external market has less than 200 million currencies and if we 

enter the platform, we will put the missing currencies back into the market.
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THE ICO LEVER

The whole process of the initial issues of the Token is carried out in 5 stages.

First Round - 25 Million Token sells for 1 USD.

Second round - 30 million sells for 2 dollars. 50% of the tokens are from the first round of 
investors tokens bought and are made available for a partial profit or full realization and 
an additional 50% sale will be made by the company.

Third Round - 40 million Tokens sells at $ 5. 70% of which will be sold by some investors 
who wish to sell some of their investment. Another 30% will be used to continue the com-
pany’s development.

Fourth Round - 100 million tokens will be sold. Investors who bought the tokens will sell at 
a price of $7. 1000 investors receive rewards for investing large sums in total; as such each 
investor will receive another 100,000 in other tokens.

Fifth Round - Investors who want to sell will sell another 100 million tokens to users of the 
new platform; trading platform of the trading system of the products  in which all suppliers 
and anyone interested in buying products on the platform will gather and buy the tokens 
in an initial sale in order to have credit at the opening . This would allow for a minimum 
release of 252 million tokens out of the 1 billion tokens that could be used.

The platform will run two months of sales promotions for the most attractive of 1000 inves-
tors. Take for instance, Charles sold the most products accounting for the best price in the 
world, credited jointly in 100 million worth of token at that moment, Charles can realize and 
receive every month 10% of the amount of the bonus account of money saved for them as a 
gift from the platform company.
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THE UNIQUE FEATURES 

An average person spends an hour and 40 minutes browsing social networks every day. 

Chelsea Coronin states in her article, The Relationship Between E-Commerce and Social 

Media, that “your e-commerce business will not reach its full potential if you are not rec-

ognizing the impact that social media can have and effectively taking advantage of it.”

Why go on social media when we present to you our Social Commerce? Here are a few fea-

tures of the platform powered by the tokens:

PRIVATE MESSAGING:

Social networks have time over time failed to protect users’ privacy. Our platform ensures 

that communication is left private. The well-developed response unit makes sure that 

communication among customers is pleasant and enjoyable.

POLLS

An opinion poll, often simply referred to as a poll or a survey, is a human research survey 

of public opinion from a particular sample. Want a review over the products or services 

rendered? Our platform’s got you covered.

GIFT REGISTRY

A gift registry is a particular type of wish list. Typically, when a user on the platform makes 

a list of items they wish to buy and then distribute it to family and friends, he/she have cre-

ated a gift registry. A registry, on the other hand, is made public, and the platform provider 

removes items from the list as they are purchased. 

PRIVATE WALLET

The platform wallet is simply your private. It is an offline wallet, and is usually regarded as 

a type of “cold storage” (extra-secure storage that does not make contact with the hack-

able internet).
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STABILITY IN TRADING

Token Sale has two main goals:

Adoption of Tokens token;

Raising funds for developing and promoting the Elbyte platform.

The distribution will be carried out through a smart contract. Raised funds will be used to 

launch the platform, integrate the token and finance promotion and marketing. Depend-

ing on the raised sum, we can execute our project on different levels.

The Elbyte token will be secured by state-of-the-art security measures following highest 

industry standards. Elbyte will run tests in accordance with best-practices and contract 

source code verification. Furthermore, potential vulnerabilities will be identified before-

hand to mitigate risks, so funds cannot be easily attacked by third parties.

HOW TRADE IS CONDUCTED?

A buyer sees products that seller has placed on sales. He wants to buy the product so he 

has to buy tokens. He purchases tokens using the dollar on a credit card or any other cur-

rency. From the market (the exchange system of the application), it automatically acquires 

a token from a seller who wants to sell a token and converts it to the dollar. He buys the 

product he wanted. The seller gets the tokens. The seller sends the buyer the product and 

delivery number. We’ll track delivery with a timer. If by the end of the timer, the buyer did 

not receive the goods; he has to report.
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January 2018

Team Building   

Development of the project concept

Organization of group work and prototype development.

 February 2018

White paper

Upgrade Token Elbyte

Start PRE-SALE

February-March 2018

Start ICO Round1

Open Company Exchange

March 2018

Round 2  - Investors can sell the Token on Platform On

Round 3 - Investor can sell Token by +200% price raise to new investors

Round 4 – company sell more tokens

Round 5 – Seller and buyer Platform enter to Buy tokens from investors +100%  price 

raise

April-June 2018

Open Beta Platform

All Token Transfer to Ecommerce Social Platform

Seller Open store on Platform

Sellers upload Items to social Platform

Open Exchange between Seller and Buyer On market price or + market price
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ROADMAP



May 2018

All Network World Marketing

Advertising and huge exposure throughout the network to download the application 

and registration to the platform

Transfer 20% from Total Coins To All Big Exchange on the World

Only 20% from the tokens is set price from External exchanges

80% From Price the coin is set by Platform P2P

July 2018

Open Big Version of P2P Platform

Wait For More Update Network News
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THE TEAM

Rashbil Haimov

Founder and CEO

Founder of social network

Sigal Haimov

Cofounder and CTO

Lead blockchain developer 

Naten Monsirov

Lead Software Engineer

Smart contracts developer

Igor Banillov

Lead Software developer
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