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As companies tend to innovate faster than their customers’ needs evolve, most 
organizations eventually end up producing products or services that are actually too 
sophisticated, too expensive, and too complicated for many customers in their market. 

Companies pursue these “sustaining innovations” at the higher tiers of their markets 
because this is what has historically helped them succeed: by charging the highest 
prices to their most demanding and sophisticated customers at the top of the market, 
companies will achieve the greatest profitability. 

However, by doing so, companies unwittingly open the door to “disruptive 
innovations” at the bottom of the market. An innovation that is disruptive allows a 
whole new population of consumers at the bottom of a market access to a product or 
service that was historically only accessible to consumers with a lot of money or a lot 
of skill. 

Characteristics of disruptive businesses, at least in their initial stages, can 
include:  lower gross margins, smaller target markets, and simpler products and 
services that may not appear as attractive as existing solutions when compared 
against traditional performance metrics.  Because these lower tiers of the market 
offer lower gross margins, they are unattractive to other firms moving upward in the 
market, creating space at the bottom of the market for new disruptive competitors to 
emerge.  This disruption is exactly what blockchain technology has made possible. 
The potential for useful applications is vast, potentially disrupting every field of 
business and reinventing global economics. 

Imagine a platform for startups that provides a unique and powerful service or 
product that has potential to disrupt the current market or provide a solution that will 
bring forth radical change for the better.  Dibbs, was founded with the purpose of 
further developing blockchain based applications.  We plan to provide the tools 
needed for startups to tokenize their service and create their own currency for use 
inside their applications or simply as a way to raise capital and become a provider 
of a valuable asset that can be traded in the growing crypto economy.  As we 
prepare to launch the public sale of our native token, we will be establishing the 
platform on which other business will be able to create an Initial Coin Offering of 
their own.  This is a great resource for companies that require funding for future 
development, or to help establish a user base for the service they provide.   

Company Introduction 



By 2019, we plan to have established a user friendly web portal for easy creation 
and management of an ICO.  Providing access to valuable resources and members 
of the community that can help make the project a complete success.  For some 
companies, we will even provide services that include full scale smart contract 
development that could cost fifty thousand dollars if one had to hire private 
contractors to complete.  We are capable of providing this service and accepting 
payment in the digital asset being issued during their ICO.  These altcoins will then 
be re-distributed to anyone who purchased dibbs tokens.  Of course this type of help 
is something that we can only offer if we see a true potential for success so that our 
investors and ourselves may realize a profit by owning these assets.  We consider 
ourselves to be a creative incubator and intend to invest into the companies of which 
we believe carry the greatest potential. 

Within our corporate structure is our growing community of expert software engineers 
that makeup the research and development department.  This is where we are 
building our own company sponsored software applications.  Currently we are 
entertaining the design of several protocols and blockchain applications, that can be 
successfully operational and maintained by becoming a decentralized, autonomous, 
organization.  Each of these projects will have some sort of cryptocurrency integrated 
into their operations and during the public beta testing phase, we will issue a limited 
supply of these tokens to the early investors that purchased dibbs tokens.  These 
software releases will always include distribution of tokens via an initial coin offering 
to the public at that time our investors will have already been issued the first tokens 
and have opportunity to purchase additional tokens at prices exclusive to owners of 
the dibbs tokens.   As our projects progress, their respective tokens can be purchased 
through the respective website which will be available through http://dibbs.co, and 
from major crypto exchanges as the coins become listed for trade.   

The idea behind these projects may have very different functions and purpose, they 
find their common ground within the capacity of becoming decentralized applications 
that could potentially disrupt traditional institutions.  Many of these ‘dapps’ are self-
sufficient, providing a useful service that once took the form of a business or institution, 
often with many employees behind the operations.  We have built applications to 
successfully replace these unnecessary 3rd party intermediaries.  The replacement is 
the application itself and functions with minimal or no human interference.   Examples 
of our current projects include: an anonymous credit scoring system maintained on the 
blockchain, a temporary staffing agent directly linking employers and applicants, 
and a random number generation protocol that provides a fair paying casino that 
may even force payouts to create the first ever casino that gave the preferred edge 
to the player (income is generated by transaction fees for playing and a 2-5% fee 



towards winners upon cash outs).  Each one of these applications meets our investment 
criteria of being a disruptive innovation that operates on top of a blockchain.  When 
we see these qualities as a breakthrough that will have significant effects, our mission 
is to help that project become a true success.  

Our goals reach well beyond our applications; as we progress further along our path 
and begin reaching the milestones we have set to determine successful software 
releases; we can begin our next phase of corporate development.  Once we are able 
to establish ourselves in this matter, it is intended to focus upon building our resources 
so that we can help others get educated and understand the blockchain and its many 
aspects. We don’t see this as just a currency or a ledger or transaction platform. Yes, 
it is all of those things, but it is a lot more, and we aspire to demonstrate and express 
the different components and aspects. This we believe will encourage people to get 
aggressive on the innovation path.  Blockchain can become so much more than a 
process improvement technology. It’s not just about doing things a little bit cheaper, 
faster and better. It is about being an enabler for new service models and 
technologies. The challenge is not just to slot the blockchain in a place where it can 
give you savings.  We aim to make it affect not just the bottom line but the top line 
— new revenue, growth and services. Our developments in blockchain technology, 
should allow businesses to go after new customers and do things that were not done 
before. That’s the challenge for big companies because they don’t think out of the 
box very well. Most of them face the innovator’s dilemma where you cannot invent or 
create a new business model inside of your existing business model. A large company 
will always want to tie everything back to their existing model but when your business 
model is being threatened, you have to think outside of it. Otherwise, you’ll be tied 
down and won’t be able to innovate to the technology’s potential.   

With something as exciting as this is, it becomes so very important that we are able 
to see just how much of an effect this could have on the entire planet.  We are sitting 
on top of a very powerful component of the future layer of a technology which has 
the potential to become a foundation for many new and disruptive innovations.  This 
will allow society to build decentralized autonomous organizations that can take the 
place of our corrupted and overpowered intermediary businesses.  We will be able 
to offer financial solutions to the worlds unbanked population and provide an entirely 
new way for individuals to interact and exchange value.  Solutions for mass data 
storage and information systems built within the framework for a distributed network 
will have very beneficial outcomes for individuals, companies, and governments. 

Blockchain, is what ‘the Internet’ looked like in 1990.  Nobody knew exactly what it 
was going to become, all that was understood was the massive potential that it 
carried.  It took several years of development before society had really learned 
what we could do with the Internet.  Many startups sprung up out of the new 



technology and after a while we have some household names, like E-bay, Amazon, 
Facebook, and Google, that have become some of the largest corporations on the 
planet.  Blockchain technology is still in its infancy, there is still much to be developed 
before we really harness the full potential of what the blockchain can do for society.  
Many new companies will be able to gain momentum by bringing forth a great new 
innovation that is now possible.  This is definitely going to create a giant surge of 
economic growth for the entire world.  Our intent is to be able to stay on the front 
lines of these amazing opportunities by first providing a way for anyone in this field 
of research a place to connect and launch their ideas.  By creating our native token, 
we will be able to accomplish all that we have set out to do and as we see success, 
our intentions are to help others realize that same accomplishment.  As we grow as a 
company, we will be able to provide more to our portfolio companies and become a 
great leader within this field of research.  Dibbs LLC, intends to employ the pioneers 
of this frontier and discover many new ways in which humanity may benefit 
tremendously from the blockchain.   

Disruptive Innovations, Blockchains, and Breakthroughs, Succeeding 



Today we have become reliant upon institutions in order for economic actors to 
conduct any type of commerce.   These institutions control our ability to function and 
interact with others.  This is due in large to the fact that in order for an exchange of 
value to occur between two people, we must first have established some level of trust. 
Without trust it is not possible for us to interact and exchange value, and really that 
is what all business is about. 

Institutions that have gained immense power are actually only able to have gotten 
where they are today because of the fact that they facilitate trust.  The best example 
we can all understand is best demonstrated with banks.  Although Dibbs LLC, has 
goals of building applications that tackle a diverse set of issues, well beyond the 
boundaries of finance; a simple illustration to explain our proposed operations is the 
world of finance, banking, and bitcoin. 

We are at a point in our evolution, that generally speaking, we do not trust the 
institutions that are in place in order to facilitate trust between two parties.  The fact 
is that we cannot trust these institutions and for good reason.  Money is a very 
powerful tool and It has been controlled for so long by a central banking authority 
that has way too much power.  The chance for corruption to occur is inevitable and 
unfortunately we all know what happens with the current system of central banking 
and paper money, it is destined to fail horribly with very dire consequences as a 
result. 

Simply put, there is too much power and corruption within the 
intermediary companies and institutions that control many aspects of 
our daily lives. 

The Problem 



For simplicity, the illustration that will be discussed is going to include the banking 
institutions and Bitcoin.  What is important to understand is the technology behind 
Bitcoin that makes it a safe store of value and capable of settling transactions 
relatively fast, without borders, or the need for any intermediary entity.  This 
technology is called the blockchain.  On a very basic level, this is just a distributed 
ledger that is held safe by cryptography and mathematics.  Blockchain is what has 
made Bitcoin become such a valued tool for remittance and is an incredibly safe 
place to store value.  We now have the ability to facilitate trust between economic 
actors to an extent that we can now transfer value without a bank to assist and this 
can be achieved without asking anyone outside of the transaction for permission. 
Unlike traditional systems that require a financial institutions involvement to settle this 
process securely, by using Bitcoin we can just use the blockchain and that will provide 
an entirely safe, efficient, and cost effective method, better than any financial 
institutions could offer.  The best part of it all is that Bitcoin is not a company, it is not 
a person, it is more like an institution that is ran by computers.  It is not capable of 
being biased in decisions or becoming corrupt because of temptation.  There are no 
human flaws within this new type of institution.  Of course there is much more to the 
whole picture here as to why this works and how it is safe.  In order to keep this part 
of the explanation brief, let’s just assume for now that this process is safe and it works. 

The solutions that will be provide by Dibbs is all based upon building new platforms 
on top of blockchain technology.  We are building a company that is constructed 
around taking this technology into the next phases of development and beyond. 
Blockchains look like the internet did in 1990, and back then nobody knew exactly 
what it was capable of or what it would look like today.  This technology is in its 
infancy and we will see many startups come to try and fail and sometimes succeed. 
What we will offer is a corporation based upon building not just our own software 
applications, but offering a community developed with like-minded entities so that 
we can actually diversify our objectives and focus on the most promising innovations.  
The use cases of blockchains is enormous and with the capacity and potential held 
within, it is just a matter of time before the technology actually starts to dismantle 
current systems and replace old institutions completely.  As the world adopts a better 
system for finance, payments, and remittance, we will see the largest transfer of 

The Solution 



wealth in human history.  The unbanked portion of the world can now become part 
of this exchange that for so long has been blocked from their use.  The doors that will 
open are absolutely astonishing and we foresee a total revolution, this is the dawn 
of a new era. 

Businesses will change drastically with this technology, so what we are providing is 
the foundation for a network of experts and early adopters to collaborate and begin 
to actively create the next platforms of tomorrow’s global economy on several levels. 
We have decided to approach this with some key objectives and that is what will 
allow us to grow into the great leader we will become.  It is hard to say exactly 
where this will take us, we do not yet know what the future holds as far as how 
blockchains will be accepted into our daily lives.  We will have to be able to adapt 
and instead of focusing on just one project, we will stay diverse enough to ensure that 
along the way we produce results that will become popularized throughout the world. 

This begins with building the platform for which startups can see success.  As we 
created the dibbs token, it was done so with intention to create a system of 
tokenization that can be replicated by others and we will make this process simplified 
so that it is as easy as joining gofundme.com, or Kickstarter.  We will utilize the use 
of the ethereum blockchain with its ability to deploy smart contracts so that we can 
create crowdfunding that is insured for safer investing.  We will be doing this for 
companies that we find to have the greatest potential and to become a client on the 
dibbs platform, you will be able to obtain a greater chance for success for several 
reasons.   

Currently, there is other companies with similar techniques in place.  How we are 
different can be seen in the design of our Initial Coin Offering.  We can provide a 
useful and usually very expensive service, which includes smart contract development, 
that can be paid for with tokens that are created for distribution through an ICO. 
We do this so that great ideas with little initial funds behind them can have a chance 
at becoming a successful operation and at the same time anyone who purchased 
dibbs tokens can then be given free cryptocurrency as it comes to be available 
through these offerings being launched on the dibbs platform.  This will allow for 
users to adopt tokens early on and create an initial market that is already actively 
trading, buying, and selling digital assets.  When a token is distributed in this manner 
it will help to establish a secondary market, which will help create even more value. 
Also if the startup venture is releasing an application that requires tokens, which many 
blockchains businesses do, then this is going to help get a strong user base established 
which is very important to any software releases becoming successful.   



This is the first step in the creation of Dibbs LLC.  From here we wish to not only have 
created our own applications, but also have built an online community of 
entrepreneurs and startups that use our platform for ICOs.  This is what we plan to 
build and succeed in having done by the end of 2018.  We are dedicated and willing 
to work hard and make sure success is achieved.  Our goal is to create the success to 
this point so that we can then teach the process.  The next stage in our development 
is the education department.  This is where we will create a strong group of teachers 
that we employ for a series of workshops and job training courses.  We currently 
offer onsite management training and with enough support this could become so much 
more.  That is the type of energy we employ, our desire is not just to succeed, but to 
help others do the same; we are all naturally driven to teach.  

Dibbs LLC, is currently developing ourselves as a full-fledged incubator for companies 
using blockchain based technology.  We will become one of the greatest business 
builders of the next century.  As an incubator, we see ourselves as being capable of 
so much more than our current situation allows.  With the proper funding we will be 
able to offer our services to a larger client base and focus even more of our efforts 
towards companies that we believe will benefit from our resources.  Our team is 
prepared to create a corporation capable of outfitting the next Google or Microsoft, 
which we believe blockchain technology may have the potential to create.  The 
powerful impact we will see from this emerging technology is able to disrupt legacy 
business on that scale.  It is only a matter of time before the applications powered to 
run on top of blockchains become part of everyday life.  To realize that potential is 
going to take a great effort from developers, engineers, investors, and the right 
management that can bring these teams together.  Dibbs, has begun to create the 
foundation of a great corporation with all the necessary elements for success.   

The solutions we provide are going to create the industry giants of tomorrow.  This 
whitepaper is unlike other common startups that simply have one product or idea to 
offer; because this is not a company building off of one application or idea we have 
decided to first begin with a foundation that promotes diversity and allows for an 
adaptable environment.  In the near future we will release documentation to cover 
the proposal of operations for individual projects within the company, and these 
projects will also very likely require the issuance of a cryptocurrency as well.  These 
projects will be different from the dibbs token.  The issuance of these upcoming tokens 
are for a utility or service provided and are needed to maintain the network on which 
these applications operate.  This is a different type of digital asset and is actually 
much easier to market as it cannot be labeled as a security, which will allow for a 
wider variety of investors to be able to participate. 



We see ourselves as the first business of this type.  Many companies exist in this field, 
but not one has been built with intentions to create a network of the professionals 
within this emerging field.  We will target our focus on blockchain development which 
can cause difficulty to explain with exact precision the path we will take, as it is more 
of a direction we are going and that is why we will see great success.  This may take 
a number of years before we are able to realize the full scale of our operations; 
however, it will be a prosperous journey and with our ability to team up with many 
companies focusing on the same technology, the probability of helping to build the 
most successful use cases for blockchains is greatly increased. 

The purpose of our ICO will also determine our fate, the very reason behind a public 
token sale is so that we may create a successful business model to be replicated by 
others.  This is necessary for our future operations and we are confident that enough 
funding will be obtained to accomplish all we are set out to do while still creating a 
valuable digital asset that offers investors a chance at substantial returns.  With a 
business of this type we anticipate an ICO being capable of creating a better 
opportunity than an IPO.  Our decision to go this route is based on our core principles 
and we believe this method will become a popular model for future businesses. 



 

 

 

 

 

 

 

 

We are excited and driven, with a strong sense of identity and stability.  We anticipate the future 
to bring new challenges that may force us to face unforeseen roadblocks.  The next few years will 
bring major transitional influences worldwide, affecting all business operations by changing the 
ways in which commerce is conducted between parties.  We are confident in our ability to quickly 
adapt for any situation even unforeseen circumstance.  The benefit of having a developing 
corporate structure is the power to change.  We will always allow for and encourage change within 
our operations.  Structure is a necessity to success as well, so the ultimate goal becomes organizing 
ourselves in a manner that allows for continued growth; maintaining that balance becomes priority. 
The techniques of our management team align more with these types of modern business practice, 
rather than traditional methods.  Our conception was to design this company from capital that would 
be generated from our ICO; this is also our greatest fear.  Our future will be dictated by this 
offering.  Our efforts have exhausted all our personal resources and we must rely on investors to 
help secure our future.  This is why the dibbs token has been designed to become an extremely 
valuable digital asset. A good portion of all the capital raised will not be spent towards expansion, 
instead these funds will be put into secured holdings that will ensure the value behind dibbs tokens. 

S OW T
Strengths

We have a very well 
organized and powerful 

method for assuring 
overall success, and this 
can be repeated many 

times for other 
scenarios.  Potential for 

profitable success is 
inevitable at this point. 

Opportunities
The very foundation that 
has potential to create 

many disruptive 
innovations, within many 
fields of business, is the 
blockchain.  This is the 

why we have such great 
opportunity for a 

successful future. 

Weaknesses
Many of the concepts and 

technology we utilize, 
although powerful, can be 
a challenge to express, as 
most are unfamiliar with it.  

We must find creative 
ways to teach investors 

and potential clients about 
these new technologies. 

Threats
It is likely that we will 

have to adapt to 
regulations from the 

SEC, this may change 
our methods and/or 

ability to obtain capital, 
so we must take fast 

action. 

Strengths
The areas of our expertise 
will be the grounds from 
which the next decades 
leading business powers 

are created, such 
examples of comparable 
companies are: Google, 
PayPal, Apple, Amazon, 

and Microsoft. 

Opportunities
We are the first to present 

many disruptive 
innovations to the public.  

This creates historical 
facts of leadership and 
will help establish us as 
an industry leader in a 

short amount of time as 
many of these innovations 

will have global effects. 

Weaknesses
We are an experienced 
team of professionals, 

however the dibbs 
venture is relatively a new 
operations and for some 
people we still must face 
the test of time before we 

have earned the 
reputation and 

creditability we deserve. 

Threats
Our greatest obstacles will 
be from governments and 
established systems that 

seek to regulate or govern 
that which they cannot.  We 
may be struggle with legal 

issues or be seen in an 
unfavorable light during 
these transitional first 

years. 



Executive Summary 

DIBBS, was founded with intentions of becoming a leading research and development 
company that focuses on moving towards autonomy and decentralization made 
possible with blockchain technology.  Our long term goal is to provide software 
applications that provide solutions capable of disrupting current economic and social 
systems.  Beyond just building applications we will begin building businesses and 
structure ourselves as a strong leader in this growing industry; allowing for us to see 
success as an incubator for startups within the emerging web 3.0.  As an incubator we 
plan to gain many insights into the latest and greatest advancements in our field, 
allowing us the opportunity to invest our resources into those we encounter, whom hold 
the most potential within this field.  Finally, our services will include educational 
guidance and resources, initially targeted towards businesses that wish to increase 
profits by tokenizing their current service or to raise funds by generating a 
cryptographic asset to issue through an ICO (Initial Coin Offering).  By 2020, our 
goal is to launch a series of workshops, offering an introduction for those that wish to 
get involved in the rapidly expanding crypto economy.  The workshops are 
scheduled to launch close to our main office, in Seattle, WA, USA.  Home to legendary 
businesses, such as: Microsoft, Amazon, Apple, and Nintendo; making for a perfect 
setting to launch yet another world leader that will rise up from developing innovative 
software applications.  The community in this region is one of the more progressive 
areas in the US, which makes for a great location to easily find our target audience.  
As most are aware, the government of the United States is not the most progressive 
or honest political system.  The fact that these technologies are potentially devastating 
to corrupt systems, our largest concern becomes dealing with new laws that may aim 
to hinder or development.  The fact is that human nature will guide this technological 
revolution as we are able to rid ourselves of institutions that only exist because they 
offer us trust.  We can offer trust and certainty beyond the capacity of traditional 
institutions that are no longer cost effective and not capable of offering the level of 
trust that can be achieved by blockchains.  No matter what roadblocks we may 
encounter, the end result will definitely declare victory to the blockchain. 

Software Engineer’s Role in Blockchain Technology Development 
With the creation of blockchains being used as a foundation for the design of new 
software applications, a myriad of opportunity now exists.  The capacity of our ability 
to create useful applications on top of this technology has not seen a great deal of 
improvement since the release of Bitcoin in 2009.  There have been advancements, 
notably by far the most promising is the more recent creation of the Ethereum 
Blockchain.  With this development there now exists an environment where it is 



possible to develop applications inside of this space.  Bitcoin’s API, is not a 
programmer friendly environment; consequently, we have not seen many useful 
applications being built around it.  With adequate resources available Dibbs, will 
become the part of this equation that ultimately leads to an ideal solution.  The reason 
that blockchain has not yet seen the attention it deserves, is simply because we have 
not yet seen much more movement in the technology other than Bitcoin and Altcoins 
that either duplicate or slightly change the foundation, but the design and purpose 
still remain.  Ethereum, is definitely the greatest innovation yet and we feel that it is 
still just scratching the surface.  The ability of constructing a wide variety of 
decentralized applications within the framework of Ethereum’s blockchain is definitely 
going to be an area of great focus and we plan on developing some of our first 
applications using Ethereum’s API.  A detailed explanation of this technology is 
discussed in other documentation provided on our website to offer an in-depth 
analysis of the technologies we currently work with. 
 
Incubation’s Role in Blockchain Technology Development 
Broadly speaking, a business incubator helps startups to develop by providing 
support and services such as funding, management training and access to other useful 
resources.   When an incubator is able to offer the highest level of service, 
experienced industry veterans are teamed up to work alongside early stage 
technology startups to drastically increase their chances of success. Incubators provide 
an opportunity to teach disruptive and innovative approaches towards building a 
successful business.  With industry experts to better guide the development, strategy, 
operations, marketing, funding and possible exit of the companies, we will greatly 
increase the chances of startups being able to realize success. 
 
We believe blockchain technology represents a rare and pivotal moment in 
technology development and is particularly suited to what well established incubators 
can provide. We believe we have entered the third phase of the internet with the 
possibilities of blockchain technology paired with the new crowd funding capabilities 
of the ICO (the late 1990’s being the first wave of the internet, and the 2005-2015 
being the “web 2.0” era). With a flood of early stage blockchain entrepreneurs 
entering this very new and very early stage space, we feel that the process of pairing 
this extraordinary talent with incubators that have the experience to guide their 
development will expedite the much needed development of new technologies. 
Although there are countless companies to build based on blockchain technology, and 
highly available funding – many of these companies have been created in similar 
form in the past two movements of internet innovation and have failed. Although there 
are models of the past that failed due to technology which blockchain could have 
possibly enabled, many concepts were pursued that were simply not right for 
consumer adoption. We believe the structure of incubation - identifying early stage 
talent committed to disrupting legacy businesses and building new models based on 



blockchain technology but guided by entrepreneurs, investors and operators that 
have experience identifying the most critical and potentially largest value 
opportunities - will greatly increase the likelihood of success for these businesses. 

Blockchain Technology and ICOs 
Fundamentally, blockchain is a disintermediating technology that has the potential to 
facilitate trust and commerce between economic actors (individuals and companies). 
Published in 2008 by Satoshi Nakamoto, the Bitcoin white paper describes a payment 
system that allows individuals to confidently transact with one another without 
knowing or trusting one another and without involving a trusted third party. Bitcoin 
was designed to be without a central point of failure, and secured by cryptography 
and mathematics, rather than trust in a centralized third party, for example. This 
concept of a decentralized architecture is novel and intended to allow individuals to 
freely and rapidly transact with one another regardless of geographic constraints. 
Since its inception, Bitcoin has inspired a host of similar “altcoin” crypto currencies 
from Litecoin to Ether that attempt to improve upon Bitcoin or tackle alternative use 
cases of its underlying technology. Originally proposed with a goal of building 
decentralized applications, the rise of Ethereum was to a large extent driven by its 
focus on smart contract functionality. A smart contract is the digitized execution of a 
legally binding agreement, transparent on a blockchain.  Proponents of smart 
contracts claim that many kinds of contractual clauses may thus be made partially or 
fully self-executing, self-enforcing, or both. Smart contracts aim to provide security 
superior to traditional contracts and to reduce other transaction costs associated with 
contracting. Key use cases for smart contracts in the near future will become the 
foundation behind many of our first applications, examples of what this includes are: 
digital identity, record keeping, securities, trade finance, derivatives and land title 
data recording, among others. This flexibility of Ethereum based smart contracts has 
led to the advent of digital tokens. In this ecosystem, tokens can represent any 
tradable asset. As such, digital tokens have emerged as a new alternative channel 
for companies to raise funds and as an entirely new asset class for investors. The 
issuance of digital tokens as a fundraising mechanism is commonly referred to as an 
ICO. The ICO market has rapidly accelerated. In 2016 alone, over $256 million was 
globally raised across 43 ICOs compared to roughly $500 million raised via 
traditional venture funding. For 2017, the pace has rapidly increased with 
approximately $1.5 billion in total ICO funding raised by ICO sales since the start of 
the year, with over approximately $1 billion of that in June and July alone.  Given 
that ICOs have rapidly emerged as an alternative method for raising capital, we 
believe that everyone should have access to these ICO opportunities in addition to 
traditional equity and debt opportunities.  In particular, while ICOs present investment 



opportunities, they also require a high degree of investing specialization to 
differentiate between well and poorly constructed offerings.  Especially in regards 
to incentive alignment, product-market fit, liquidity, legal, and regulatory risks.  We 
will develop a concept internally and then utilize the expertise of talented 
entrepreneurs to build the company with us. We anticipate becoming "business 
builders" at various stages of development, from the earliest conceptual stages to 
those with existing operational businesses.  As we progress in our corporate 
development we anticipate functioning on a few different tiers that can be 
differentiated by our capacity and resource availability.  The first stages of this 
growth will begin with our development of an online community that offers a user 
friendly interface for companies to create a simple token sale.  At first, we will 
oversee each event and allow only the companies that may actually be beneficial to 
investors to participate.  During this initial phase of our development we will be 
expanding on our potential client base and begin expanding our capacity to be 
capable of performing a full spectrum incubation.  This would then begin the later 
stages of growth by choosing a company that will surely bring about a successful 
operation for both parties.  From there we will have become fully functional in our 
incubation operations and any growth from that point will probably just be acquiring 
more resources that we can offer our affiliates.  While developing ourselves as an 
incubator we will always create an online presence by building the community of 
clients that have access to various tools and resources that let us focus on a broad 
range of diversity as to what types of solutions are offered by us or through the 
service of clients using the platform.   

The purpose of expressing such long term goals in this whitepaper, is so investors may 
acquire a general idea as to our thoughts on the scalability of our operations.  What 
is also important to express is how we will utilize ICO funding, and show the blueprint 
for future value of the dibbs tokens.  We will seek to partner with strong management 
teams and founders with significant domain expertise, building blockchain enabled 
or related businesses with a large addressable market. We will work as an efficient 
and effective allocator of capital, as well as operator.  Our methods of allocating 
and distribution of funds will often be performed by smart contract via the ethereum 
network.  All ICOs should enforce a transparent and safe opportunity for investors 
and businesses alike.  The process by which we will perform our token sale will make 
for easy reporting of fund consumption that can be audited in real-time by investors. 
Smart contracting is how blockchains can become the neutral 3rd party for all kinds 
of interactions.  All future crowd sales of any kind will be conducted in this very same 
manner because it provides the best solutions for all participants.  We are proud to 
be one of the first few companies to demonstrate the technique.  We intend to publish 



on our website a guide for ICO participants to verify smart contracts through 
Etherscan.io and how to determine if an offering is actually legitimate.  These security 
measures to protect yourself will help with future investment decisions.  We are 
building an outstanding reputation within the crypto community.  It is imperative that 
we take every measure to completely provide investors with a quality experience 
from the start and continue to provide up to date information about our progress and 
our plans for the future. 

Research & Development 
Planning for the future operations of Dibbs, uncovered intelligent, creative methods, 
for generating a massive revenue of wealth.  Dibbs, was created with the intention 
of building the infrastructure from funds appropriated from the dibbs token sale.  The 
entire process from conception to realization holds intrinsic value as a method that 
can be taught to others for their own application.  As research began into the possible 
uses for blockchain as a foundation technology, it became very clear that we had 
discovered what we believe will be the most influential advancement of the century. 
Many amazing and disruptive innovations will soon bring about a wave of extremely 
beneficial novelties.  We have decided to expand upon the design of this corporation 
to fully harness and expedite the research and development of as many beneficial 
applications possible.  We have established a very strong foundation with the 
purpose and intent to scale our operations fast and effectively.  These preparations, 
have created a working business model that will be capable of outputting several 
highly disruptive software applications every year.  This process will be repeated 
with every new revolution becoming even greater than before.  The nature of most 
our blockchain applications promotes decentralization, so as a software developer it 
would be safe to assume that if an application gained popularity and was adopted 
by many users, as the publisher of such an application you will have generated a 
significant amount of revenue.  Depending on how the blockchain interacts with 
individual applications will determine how and who governs the applications future. 
Many of our designs are meant to create a decentralized autonomous organization 
that has democratic governance, which ultimately determines the applications fate. 
A successful project would mean two important factors had come to be, (1st) the 
applications native token generated a massive wealth as users adopted the software; 
(2nd) the application had a successful journey towards the anticipated outcome and 
was able to become fully decentralized.  That is exactly what we wish to create and 
provide to the world, eventually this process could lead to programs that could bring 
fair and honest political structures to the real world.  This could include transparent 
taxation, forcing accountability on governments that otherwise would be corrupted. 
The long-term effects of what we are pursuing today will lead to a better tomorrow. 



Why Should I Purchase Dibbs Tokens? 
Early investors into the dibbs token should anticipate tokens to yield noticeable profits 
within twelve months or sooner.  Our proposed spending will not disintegrate the 
market capital from our tokens, the methods we intend to utilize will hold values 
steady, and assuming that the crypto economy doesn’t have any major collapse, we 
will be fully capable of creating a steady rise in value based solely on the market 
capital of dibbs being held in ethereum, bitcoin, and other valued cryptocurrency. 
The reason for this careful spending is to really show investors our ability to perform 
and encourage the desire to hold onto tokens for the long term.   In doing so we 
will benefit by establishing a strong trust and realizing profitable yields so that our 
future tokens releases will be impacted with a significant effect towards the value.   
We may even see our tokens rise in valuation before they are listed for trade on 
exchanges.  That type of demand will actually drive values of dibbs tokens higher 
and ultimately will ensure our collective successes for many years to come. 

The dibbs token, will be an ERC20 Standardized token, created by deploying a 
smart contract on  the Ethereum Virtual Machine (EVM).  This will allow us to 
actually create a token that can be valued based upon the value of escrow 
accounts and other investments that we can tie directly in proportion to the 
token values.  Our plan is to create an asset that is similar to a share without 
actually giving away ownership and also having additional benefits that are unique 
to this investment opportunity.  The other intrinsic quality of dibbs tokens, will be 
seen as soon as ICOs from our clients and application releases are launched into 
effect.  This is when we will really start to show you the potential behind dibbs.  
Each company that uses our resources will be allowed and required to pay for our 
services with tokens or altcoins created with the construction of their ICO.  This will 
allow for startups that have little funding to create a way of paying for the valued 
service that we offer, which without creative funding, might never get off the 
ground.  The most common service that will become available through this 
approach will be smart contract development and ICO management.  The 
reasons we would offer these valued services with this creative payment method 
are; first, that we believe in the company’s success and see greet potential in their 
tokens values seeing a steady climb.  Second, we want to show our original 
investors our gratitude by providing new altcoins in proportion to their dibbs 
tokens ownership.  Third, this creates an automatic value exchange when we 
accept payment from said token, making for the actual real world value to become 
more than just a desire to be, and finally because this will overall provide us and 
our investors much more profits from successful operations than had we just 
accepted payment as a flat fee.  This type of environment encourages everyone 
involved to support the project's success.  We are all dependent upon the value of 
the tokens behind each project becoming worth more as time progresses .  It is 
the community that grows with us that will also become our greatest asset.  Over 
time we will develop an incredible network of entrepreneurs and engineers 
within the fields of business that will shape the world economy in days to come.  
This is definitely the area that holds the most potential to 



see progress financially as well as sociologically.  That is why we stand behind the 
dibbs token and ask that anyone with the desire to see that kind of progress, help 
support our efforts by purchasing dibbs tokens.  We will work hard every day to 
create an outsized return as fast as possible.  Understandably, this entire forefront is 
very similar to the world in the late eighties as we began to build the internet. 
Blockchain technology is much like the world wide web back in 1990, and many 
businesses failed, there was a huge bubble that eventually burst and out on top came 
many great companies that have since made record amounts of revenue.  We see 
the potential behind blockchains as much greater than the internet ever was and this 
revolution will be unlike anything experienced by anyone alive today, those that can 
provide the solutions which are now possible to create with this emerging new tech, 
will find themselves in a position of great success.  The changes we can provide will 
not be great because of control, but great because of the ability to give the control 
back into the hands of the individual. 

ICO vs IPO 
If we had decided to go about funding this operation through an IPO, we would have 
ended up with an entirely different company, with a different set of goals.  Without 
getting into morality, ethics, and politics, the reason we have chosen this option to 
create this company as a public entity, is very purposeful with intentions to create a 
persona for the Dibbs brand.  An ICO allows for us to create a unique and very 
valuable asset.  An initial public offering, creates shares (ownership) of the 
corporation, a security that only accredited investors can purchase.  This is a great 
way to raise millions without having to attract a whole lot of attention.  The injustice 
of the IPO can be debated; however, the fact is that most of the world will never be 
allowed to participate, based upon the fact that they are not millionaires.  There is 
more reason behind this rule that favors such action; however, it does not change the 
rules.  We are driven by ideology that encourages an even distribution of wealth. 
Our research has discovered the steps towards effectively removing central 
authority from current social and economic hierarchies, a change that has been 
desired for thousands of years.  Finally, we have a viable solution and we 
intend to practice these techniques. 

Partners, Clients, & Proposed Operations 
We use a data driven approach to new businesses to evaluate portfolio company 
management teams, concepts and business models prior to making investment 
decisions. Unlike some other incubators and others in the early-stage investment 
space, we plan to work directly with the portfolio company’s management teams for 
as long as is needed and will not take a cohort approach in which companies are 
helped for a set period of time, then raise capital (or fail to do so) and exit their 



investment. The approach is designed to provide infrastructure, support and guidance 
through the early-stage company's entire journey with the intent to help it be as 
successful as possible. We will continually aid developing, world class innovators and 
management teams that are using blockchain technologies to attempt to tackle real 
problems with large potential markets, which we believe will produce outsized returns 
for our subscribers. We expect to establish partnerships and affiliations with industry 
leading entrepreneurs who share in our common goals.  A paramount goal between 
such partnering will be to build a portfolio of blockchain and cryptocurrency related 
businesses that are positioned for long term success. The near term objective of Dibbs 
is to create an environment in which leading blockchain entrepreneurs can rapidly 
develop their business concepts and utilize our resources (legal, technical, 
operational) to quickly and cleanly launch ICOs of their own.  This not only provides 
much needed capital for growth in many cases during this initial offering, a user base 
for an application being developed is able to gain inertia if the application provides 
solutions that offer beneficial circumstances to the users.  Another strategic practice 
that we employ is actually creating a strong network of investors that help to spread 
the benefits of what is provided by offering more than just money to grow.  If we can 
develop responsibly and attract forward thinking affiliations, it is just a natural 
progression to help one another so that success is achieved and we all profit.  A great 
investor will offer their service as a kind of advertising outlet when possible and we 
are working on creating different affiliate programs that will have financial incentive 
to encourage this behavior in all our subscribers. 

Dibbs long term objective is creating the industry leaders of the next century, which 
blockchain technology will enable. Dibbs, may develop applications or partner with 
businesses such as those focusing on: operating platforms for other blockchain related 
businesses such as: digital rights management; content creation, distribution and 
payment; high frequency cryptographic currency trading; cybersecurity; trust 
platforms for social commerce; healthcare applications; blockchain as a 
service; provable fair paying gambling, gaming economy driven trade platforms, 
hyper ledger projects; the IOT (Internet of things); decentralized Internet hosting; 
anonymous credit reporting, celebrity & artist tokenization; decentralized 
investing groups, cryptocurrency  and digital asset based hedge funds; 
and a large assortment of as-of-yet-unidentifiable investment opportunities.  

Blockchain is a foundational technology – it has the ability to change the 
way business and social structures work – it is expected that many of our portfolio 
companies will see success and provide a valuable resource to us as an investor 
and/or service provider.  We will work with entrepreneurs to set up their businesses 
for long term success, which means appropriate legal, technical, and 
operational structures and controls. Like any other business, a blockchain-related 
business must have solid operational underpinnings to survive and thrive, we, 
believe that it can provide this guidance to emerging companies while  reducing  
or eliminating the common causes of startup failure.



Blockchain technology is such a new variable within the established global economy 
that it has yet to become a common terminology that is understood by the majority 
of the population.  This will rapidly change and soon will become common knowledge 
for the entire civilized world.  As this revelation begins to spread like wildfire, we will 
become one of the major influential factors that help to bring this awareness to the 
global economy.  We will accomplish this task by becoming a resource for guidance 
and education within this technical field.  Not only is this within the realms of our 
service, it will also become a strategy built within our PR and marketing techniques. 
Through local face to face workshops and educational seminars and on-site 
managements coaching, we will be able to have a very desirable approach at 
doing so.  Offered throughout our online presence and affiliations, we will also 
spend time creating and distributing many informational and education publications.  
This will be done throughout social media and various online communities with 
active discussions through blogs, chats, bulletin boards, and any other p2p 
communication portals.  The entire staff of Dibbs will be personally responsible for 
this giant undertaking and to make this possible we have developed an elaborate 
marketing strategy that has a self-perpetuating and ever evolving design which is 
documented in great detail and can be found in our ‘Marketing Plan’. 

Dibbs, is a very unique business with a solid foundation and diverse, experienced, 
team of leaders, whom are the quintessence of the company’s public image 
and purpose.  We hold all that we do in the highest regard and allow for each 
individual to receive opportunity to practice and deploy their creativity by 
allowing for time during the year to work on something of their own accord that 
can be presented as a possible project that may become pursued further.  We 
are always open to new ideas and with this opportunity within the company we 
hope to discover new and exciting ideas for growth and change, that are 
developed within the community we have created.  Allowing for this type of 
freedom within an employer has already brought about some of our most 
anticipated and profitable internal ventures.  One such opportunity discussed in 
greater detail within this document is the application we are creating for smart 
phones that links the end-user directly to employer’s and acts as a staffing agent.  
Effectively removing the 3rd party from the equation allows for employers to see 
substantial savings, while the end-user benefits from receiving much higher pay, that 
can only be financially viable through the use of this application. This is just one 
of the many disruptive innovations that can be expected to have been developed 
under the Dibbs branding.  Other developments include, anonymous credit reporting, 
ridding the threat of identity theft.  We have even begun creation of a casino 
that forces fair play and fair pay!  These ideas all have become possible 
because of blockchains.  Disruptive innovations will result from implementing this into 



many of our current economic and social structures.  That is the what Dibbs is all about, 
with the support we seek our purpose can be fulfilled and the lasting impact will 
rapidly expand our global economy into the web 3.0, which is rapidly shaping the 
landscape for what will be labeled in history as the beginning of the next industrial 
revolution.   

When an advancement is obtained that can provide a solution to something that is 
common among every single human being, these often lead to great change and 
create a path to becoming a more efficient and advanced society.  All of us have 
developed the idea that trust is required before transacting value can safely be 
achieved.  That notion is the only reason that third party entities have been capable 
of facilitating this trust and becoming an institution of which we then rely on for 
permission to conduct commerce.  Not only with our money, but with our information, 
our property, and ourselves.  The only problem with this is that absolute power 
corrupts absolutely and today, as a society in general, we do not trust these 
established institutions that once offered us new opportunity to thrive and connect. 
The next step in our technological evolution will be adopting new institutions that are 
decentralized autonomous organizations, that are no longer led by a person, instead 
they will become systems of distributed networks hosted in cyberspace that provide 
a level of trust beyond anything we have ever seen.  The very nature of how these 
operate will require and promote honesty which is an entirely different way of 
thinking and living in comparison to the easily and profitable situations from corrupted 
traditional systems controlled by institutions that will no longer exist in the very near 
future.  That is what dibbs tokens are supporting, that is their real value. 



 Blockchains, Cryptocurrency, Dapps, DAOs, Protocols, Networks, Bitcoin, Ethereum, Tokens, & ICOs 

To fully understand the capabilities and 
potential of dibbs, it helps if you understand 
some of the basic concepts and fundamentals of 
the underlying technology which we utilize to 
develop our applications around.  Although 
much of what is accomplished by our research 
and development team can be extremely 
complicated, we decided to include in this business plan enough information and 
insight as to why we see such a potential for the future of blockchain technology and 
the development of decentralized applications. As time progresses, it’s certain that 
blockchain technology will quickly popularize itself amongst software developers. 
Already, we see many useful applications being built that have begun to unlock the 
potential benefits that will disrupt the way in which we all conduct business.  This 
technology does not limit itself to any one field of industry, this is the beginning of a 
worldwide transformation, of which the effects will be greater than the world wide 
web.  Blockchain, looks much like the internet did in 1990is has caused a surge of 
opportunity and many new startups will continue to emerge, with promises of 
harnessing blockchain development.  Smart investors, able to participate by funding 
these operations will likely see the largest returns ever recorded in the history of 
investment opportunities.  Dibbs, is considerably knowledgeable and capable of 
staying a leading industry competitor in this field.  We believe fully and whole 
heartedly in our operations and we anticipate gaining the attention of investors that 
believe in us as well.  If the technology described within this document is understood 
even at just a basic level, it should gain us more than enough financial support, which 
we expect to achieve fairly quick, as our presence is announced to the public.  If you 
are lucky enough to get on board with DIBBS during the initial developmental stages 
that are happening right now, the probability of becoming incredibly wealthy, is 
extremely favorable.  Investors during these initial offerings will become major 
influences, helping to reshape global economics for the better.  These fortunate times 
will bring about many novel ideas and true originals, born from thought and 
constructed into reality.  Here at DIBBS we will strive hard to make this happen many 
times over, not only for ourselves by developments branded under the company 
name, but also for our clients that have discovered and developed amazing 
innovations of their own.  Our highest achievements will be declared when we have 
seen the successful launch and longevity of our best clients.  This will take time and a 
lot of dedication from everyone involved in building this future.  If you already 
comprehend the technology we are discussing, then you already understand the 

Our Technology 



excitement.  For most, it is brand new terminology, or very vague as to what all this 
means, we will explain further with the following documentation.   

The best way to illustrate this to explain the blockchain developed in 2009, which we 
all know as Bitcoin.  This is an open ledger that works as a safe and secure store of 
value, making it a very novel way of using this design as a means for currency.  This 
currency is not held in the jurisdiction of any country or government and has no central 
power to manipulate or change the value.  The blockchain that is bitcoin is superior 
from current fiat currencies in respect to the fact that it cannot be counterfeited or 
manipulated by anyone, transactions done using bitcoin are not reversible which is 
makes this a better choice of accepted payment for merchants.  The other benefactors 
include the ability to settle transactions between two parties anywhere even if they 
live in separate countries and don’t speak the same language, and transactions are 
completed in minutes.  When compared to a traditional 3-5 days when routed through 
a 3rd party of an established bank, this is an obvious better choice.  The need to pay 
a 3rd party money transfer service is no longer necessary.  So how does all this 
happen and how is it safe?  

This process involves the use of timestamping and cryptographic hashing, making it 
absolutely impossible for someone to manipulate the ledger held by the network. 
Many people have discovered the value and safety this type of system can provide 
and today it can be seen in the incredible value of the bitcoin currency, which has 
seen highs of 1 bitcoin being equal to almost 6,000 in USD, with a total market 
capitalization today at over 60 Billion dollars.   Besides currency, blockchain 
technology based on this principle has potential to create many new types of 
decentralized, or distributed networks, that allow for all kinds of services to be 
created and when such blockchains develop it will be likely that they also have 
disruptive characteristics, with the potential to captivate and capture current markets. 



Dibbs, was founded because 
of the amazing corporations 
that will become the next 
industry leaders because of 
blockchain technology.  The 
first companies or individuals 
that are able find a successful 
system that gains popularity, 
will surely stand strong for 
many years to come.  Dibbs, 
provides an opportunity to 
help companies that already 
utilize this technology or we can 
work with corporations and 
organizations still utilizing 
traditional systems and develop a plan to integrate into a distributed network.  We 
aim to become an incubator for new tech companies and provide the platform they 
need to find a successful future.  We will begin by first creating an online community 
of companies and entrepreneurs that are developing blockchain related technology.  
This will include anyone who can help promote and help stimulate this movement 
towards popularizing the many uses.   

In 1990, the Internet looked much like the Blockchain does today.  We don’t know 
exactly what it is capable of and what the useful applications will be once developed 
and perfected for everyday use.  We are able to foresee that this will definitely 
become a major role within many industries and because of the disruptive 
capabilities, the potential for this is undeniable.  The only questions that we have are 
going to be how fast this will become adopted into commonality and what will 
become the most successful and useful applications.  In order for us to fully understand 
what these answers will be we must go through a period of trial and error until the 
technology is more or less perfected.  Much like the Internet, during the infancy of this 
developing technology we will see many startups arise and only a few that will stand 
the test of time.  This will become different though as we may actually see a fully 
decentralized world using distributed networks to take the place of so many 
institutions that we once relied upon.  In order to progress, we must first attempt to 
understand this underlying technology’s fundamental architecture. 



To illustrate a basic blockchain infrastructure, we will first use the example of 
cryptocurrency; as it is a very important aspect of blockchains that will be part of 
many distributed systems, especially when working with a decentralized autonomous, 

organization.  In such a system, it is often a 
necessary element that offers the incentive 
for someone to actually have a beneficial 
purpose by putting one’s resources into 
hosting this network.  The systems that will be 
built on blockchains are going to take the 
place of what we once called a ‘trusted 3rd 
party’.  These ‘new institutions’, are like in the 
case if bitcoin, able to take the place of a 
banking institution.  This new structure is not 
owned or governed by any central authority, 

making for an ideal alternative when compared to traditional means, which are 
inevitably corrupt and cannot possibly offer to facilitate the same level of trust; 
however, these new structures must still exist on a physical plane of reality.  Bitcoin is 
not a bank, a company, or a person, so what is it? Where is it located?  In actuality, 
it exists in essence within the framework of ‘cyberspace’.  This would mean that it is 
physically located in many different locations, within the computer systems of all those 
using the system, so it does exist then on the hard drives of many different computer 
systems that are all part of the network we call the Internet.  In order to maintain the 
unbiased processing of all the transactions, known as ‘mining’, individuals 
participating in this manner are rewarded with bitcoins.  This process can be 
implemented in various approaches for different scenarios, the importance of this is 
that for each individual that offers their resources for marinating the function of the 
network are rewarded with some type of value, in the case for most blockchains that 
would be in the form of a cryptocurrency.  This is an important and vital element that 
helps to provide monetary incentive for anyone to participate in the upkeep of 
such an organization. 



Bitcoin is a decentralized digital currency that uses a peer-to-peer technology.   It is 
designed to have no central repository or single administrator.  Peer-to-peer 
essentially means that there isn’t a central authority issuing new money or tracking 
transactions. Instead, these operations are managed collectively by the network. The 
transactions happen between users directly and are recorded on the blockchain.  

A blockchain is a distributed public database that keeps a permanent record of 
digital transactions.   In other words, it’s a log file storing an immutable record of all 
the digital transactions. This distributed database is not controlled by a central 
administrator, but instead is a network of replicated databases (meaning each node 
in the network stores its own copy of the blockchain) that is shared and visible to 
anyone within network.  Every “block” in this blockchain contains a record of recent 
transactions, a reference to the block that came immediately before it, and an answer 
to a difficult mathematical puzzle, among other things. 

A blockchain is collectively maintained by “miners”, who are members within the 
network that compete to validate Bitcoin transactions in each block by solving the 
complex algorithmic problem associated with the block.  They do this by buying or 
renting lots of computing power to run these complex algorithmic problems on. The 
incentive for them to use their computing power to verify transactions is that they are 
rewarded with Bitcoin if they solve the problem and validate a Bitcoin block.  The 
power of such a decentralized network is that economic value and governance are 
distributed among the network’s stakeholders (i.e. miners and consumers) rather than 
concentrated in a single organization (e.g. banks, governments & accountants). Thanks 
to this setup, anyone can own and transfer assets digitally without the need for a 
third party. Blockchain technology isn’t limited to Bitcoin.  It can be used to create any 
other cryptocurrency, such as Ethereum and Litecoin, which utilize their own 
blockchains. 



Next, we have the protocol layer. In general, a protocol is the special set of rules that 
nodes in a network use when they transmit information. These rules specify the 
interactions between the communicating entities.  You may have seen or heard this 
term at some point, TCP/IP, it is describing the protocols used to access the internet 
and utilize it as we most commonly do today.  One example of a protocol used in 
telecommunications is Transmission Control Protocol (TCP), which is a set of rules for 
exchanging messages at the information packet level on the internet. TCP guarantees 
that the data packets will be delivered and that they will be delivered in the same 
order in which they were sent. Another example of a protocol is Internet Protocol (IP), 
which is a set of rules to send and receive messages at the Internet address level — it 
essentially specifies the format of the data packets on the internet and the addressing 
scheme. When discussing blockchains, the term “protocol” refers to the “crypto 
economic rules” that are enforced by a blockchain in order to maintain distributed 
consensus across the blockchain’s peer-to-peer network. 
Crypto economic rules are rules that govern a decentralized digital economy that: 
(1) uses public key cryptography for authentication
(2) has economic incentives to ensure that the rules are followed
For example, in the case of Bitcoin’s blockchain, it has financial incentives that are
provided to the miners for validating every Bitcoin transaction and in turn, securing
the network.
What exactly are these financial incentives?

The financial incentive for miners comes from the native token built on top of the 
Bitcoin blockchain — Bitcoin. The coin serves as a “carrot and stick” — miners who use 
their computing power to validate transactions are rewarded with a certain amount 
of coin. In general, when you hear the term “cryptocurrency tokens” or simply 
“tokens”, they are referring to tokens such as Bitcoin that are built on top of a 
blockchain and represent a digital asset which you own and can transfer to someone 
else. 
There are various ways to create tokens on top of a blockchain. For example, the 
simplest tokens to understand are intrinsic tokens like Bitcoin, which is directly built on 
top of the Bitcoin blockchain. Or you can choose to fork the Bitcoin blockchain and 
build tokens on top — some examples include ZCash, Litecoin, Monero, and others. Or 
you can build an entirely new blockchain technology and build a token on top of 
that — which is what Ethereum did. The token on top of Ethereum’s blockchain is 
“Ether”.  



…you can even build tokens on top of Ethereum’s blockchain itself. Gnosis (GNO) 
and Augur (REP) are examples of this. Perhaps confusing since “Ether” is the intrinsic 
token built on top of the Ethereum blockchain. I’ll explain later in the post. For now, 
just accept the fact that it’s possible to build other tokens besides the intrinsic token 
on the Ethereum Blockchain. There’s a helpful analogy here with traditional 
currencies — you can think of tokens as the currency itself (e.g. USD, EUR, etc.) and 
the blockchain protocol as the monetary policy.  The main takeaway here is that every 
token is based on some underlying blockchain — whether it’s Bitcoin’s blockchain, 
Ethereum’s blockchain, or some other forked/new blockchain. Regardless of the 
cryptocurrency in question, tokens are valuable because the blockchain provides a 
backbone for asset manipulation that is immutable, decentralized, and impossible to 
counterfeit. 

So far, we’ve learned about Bitcoin and the underlying blockchain that enables it. 
We’ve also learned about the protocol that determines the rules of the blockchain, 
and the tokens built on top of it. 
Together, these technologies have made us rethink our definition of money as 
something that is digital, easily transferrable, secure, and decentralized. 
But the important part to realize is that money is just one application of the blockchain. 
Besides money, the reason so many of us in the crypto-world are excited about the 
blockchain is because it has revealed a potential future for (1) protocols and (2) 
applications in general. 

(1)Protocols
The ultimate dream of cryptocurrency developers is that we can take advantage of
this blockchain technology to build new and improved communication protocols from
the ground up. Protocols being developed for cryptocurrencies have the potential to
solve problems with centralization that have plagued the Internet since the first dial-
up modem whirred and beeped into action.   Such innovations that will emerge
because of this technology include. protocols for payments, identity, domain name
systems, cloud computing, reputation systems, and much more. Many of these systems
today are highly centralized (e.g. Stripe, Paypal, Google, Amazon) and there’s no
such thing as defaults or standards for these things on the Web.
Hence, in the long term, our hope is that the blockchain technology will enable
decentralized, open, and secure protocols to be built with use cases far outside
cryptocurrency.



(2) Applications
Blockchain enables what we call “decentralized applications”.

Decentralized application, or “dApp”, is an application built on top of the 
blockchain. How does that work? 
Let’s consider the Bitcoin blockchain as an example. Bitcoin uses a scripting system for 
transactions that occur on the Bitcoin blockchain. A script is a simple list of instructions. 
So the Bitcoin’s scripting language enables us to write a script that is recorded with 
every transaction. The purpose of the script is to define the requirements the recipient 
must meet to gain access to the Bitcoins being transferred. 
For a typical Bitcoin transfer, the script will define what the spender must provide: 

1. a public key that, when hashed, matches the destination address included in
the script

2. a signature to show evidence of the
private key corresponding to the
public key just provided

 But the neat thing is that there’s some 
flexibility in the parameters we can send 
with each transaction. For example, we can 
write a script that says “this transaction is 
only valid if it has two private keys”. So essentially, this scripting language now lets 
us encode rules for how to move money, or more generally, any piece of information, 
around, without requiring us to trust some third party to follow a set of rules we care 
about. We simply trust the code and all is well.  Because Bitcoin has this scripting 
language, it’s possible to use this language to build certain types applications that 
transact on the blockchain. In other words, we can build applications that use Bitcoin 
transactions to communicate.  For example, let’s say we want to build a blockchain-
based crowdfunding application. You might have a set of rules for how funds are 
transferred (or communicated) between one party to another which you encode in the 
scripting language. Then users of the application can run a crowdfunding event that 
is governed by the blockchain.  This is the main idea behind dApps: a decentralized 
set of rules that define a specific application. This set of rules sits on a public and 
decentralized blockchain (instead of a central server owned by some large entity, 
such as Facebook or Amazon). This enables it to governed by autonomy and be 
resilient to censorship. 



Many of us in the crypto world were under the impression that developers would 
immediately hop on the bandwagon and use Bitcoin’s scripting language to build 
decentralized applications on top.   Bitcoin was released in 2009, and has yet to 
become more than simply a store of value and a speculative investment.  Sure, we’ve 
seen a handful of wallets and exchanges built. (Coinbase, Kraken, Poloniex, and 
GDAX, to name a few.) …And of course, we can’t forget Silk Road, the digital 
anonymous drug marketplace that processed over $1 billion in sales in 2.5 years and 
was shut down by law enforcement in late 2013.  In some ways, Bitcoin could be 
considered the first decentralized application since it runs on blockchain technology, 
is fully open-source, and runs without a central authority. But seriously, a lot of us are 
here still looking around and wondering, “Where are the useful applications?”    

Blockchain technology, has not yet had anything developed that has become adopted 
by users for everyday use.   For such a promising innovation, it is hard to understand 
why we have not seen this brought into our everyday lives.  This is a problem that 
Dibbs LLC, is dedicated to solving and we will start by utilizing what has already 
been built to provide a means for developing on top of this technology.  First, let us 
take a look at some of the factors that are holding back the development of useful 
applications. 

1. Lack of developer friendliness and tooling
Programming applications using Bitcoin’s scripting language is not easy. Why?
For one, the scripting language is too limited. A scripting language is a programming
language where you can write code to perform some actions. An example of a
scripting language widely used on the web today is JavaScript.
const greeting = (name) => "Hello, " + name + "!";
const add = (a, b) => a + b;
const subtract = (a, b) => a - b
Compare this to Bitcoin’s scripting language:
OP_DUP OP_HASH160 62e907b15cbf27d5425399ebf6f0fb50ebb88f18
OP_EQUALVERIFY OP_CHECKSIG
The JavaScript on top reads pretty much like English. Bitcoin’s scripting language, on
the other hand, looks like machine code. Most developers are used to writing in
expressive languages like JavaScript, Ruby or Python… not machine code. Bitcoin
script is daunting for most developers and not many understand it.

Secondly, developer tooling and great documentation goes a long way in gaining 
adoption among developers. Take React, for example, which is one of the most 
popular front-end libraries today. One of the biggest reasons that React became so 



popular is because of how much effort the community has put into building a strong 
set of developer tools (e.g. IDEs, Babel, Webpack, boilerplates, Create React App, 
etc), documentation, and tutorials. Bitcoin’s ecosystem, on the other hand, is the 
opposite of user-friendly.   

And finally, Bitcoin’s scripting language is not Turing complete. A Turing complete 
programming language is one that can be used to simulate any single-taped Turing 
machine. In other words, it can be used to solve any computation problem that a 
Turing machine can run given enough time and memory.   By not being Turing 
complete, Bitcoin script restricts what you can do.  This is the reason that we will not 
see Bitcoin’s Blockchain being developed into any type of API for building 
applications that go beyond functioning as just a means of currency.  That is what I 
believe the intent of Bitcoin was for and during the design there was no thought of 
how this technology could be applied to other use cases, beyond being used as a 
financial instrument.  

2. Building a decentralized application with strong network effects isn’t easy
Many of the applications we use in our daily work (marketplaces, exchanges, social
networks, etc) derive their value from their strong network effects. A network effect
is when a product or service increases in value as more people use it.  A classic
example is Facebook. Every new user connecting to other users on the platform non-
linearly increases the number of connections. Similarly, Venmo is useless if you’re the
only person on the platform. For every new friend that joins, the value of the product
goes up because you can now pay and/or receive payment from this friend.  Network
effects help build better products and services. However, building up this network is
one of the hardest parts of building a successful product, classically known as the
“egg  “problem.  So even if a developer were to make the effort to build a
decentralized crowdfunding platform on top of Bitcoin’s blockchain, getting users on
both side of the platform (i.e. investors and product-builders) is an incredibly hard
challenge.  This problem has been addressed and we believe the solution is expressed
very well with the invention of the Ethereum Virtual Machine.  There is definitely more
than one solution to this problem, and we expect to see a lot of different approaches
being taken, these will often become the foundation for many new startup ventures
within this field.  For the sake of simplicity, we will begin by working with a proven
success and this we believe will be developed on by many companies and we are
actually already seeing this taking place right now, thanks to The Ethereum
Foundation.



Ethereum is a cryptocurrency launched in 2015 and built from the ground up using its 
own blockchain technology. It was designed to be a more generalized protocol than 
Bitcoin’s blockchain, with the explicit goal of doing more than just creating and 
recording transfers of a blockchain network’s native tokens. 
As written in the Ethereum white paper: “The intent of Ethereum is to create an 
alternative protocol for building decentralized applications, providing a different set 
of tradeoffs that we believe will be very useful for a large class of decentralized 
applications, with particular emphasis on situations where rapid development time, 
security for small and rarely used applications, and the ability of different 
applications to very efficiently interact, are important. Ethereum does this by building 
what is essentially the ultimate abstract foundational layer: a blockchain with a 
built-in Turing-complete programming language, allowing anyone to write smart 
contracts and decentralized applications where they can create their own arbitrary 
rules for ownership, transaction formats and state transition functions.” 

In essence, Ethereum is simply a transaction-based state machine: we begin with a 
“genesis state” and incrementally execute transactions to transform it into some final 
state. The final state is what we accept as the canonical version of the current state 
of the world of Ethereum. 

While Bitcoin is the intrinsic token for Bitcoin’s blockchain, Ether is the intrinsic token 
for Ethereum’s blockchain. Just like Bitcoin, the Ethereum blockchain contains a log of 
transaction-like events. Users send Ether to one another using the “log,” and miners 
are incentivized to verify and secure these transactions within the network. But it can 
also go way beyond that — the Ethereum blockchain can be filled with a wider variety 
of event information coming from any sort of computer program. 

Accounts 
There are two types of accounts: Externally Owned Accounts and Contract Owned 
Accounts. Both account types have an Ether balance.  The main distinction is that 
contract accounts have some piece of code associated with them, while externally 
owned accounts do not. Contract accounts, therefore, have the ability to perform any 
type of computation when its associated code is executed. 



Transactions 
Next we have what are known as transactions, which are cryptographically signed 
data packages that store a message to be sent from an externally owned account to 
another account on the blockchain. When a transaction is sent to a contract account, 
the code associated with the contract account is executed by the “Ethereum Virtual 
Machine (EVM)” on each node. 

Messages 
Finally, there are messages. Messages allow contract accounts to call one another. 
When a contract account sends a message to another contract account, the code 
associated with the account is activated. Essentially, a message is like a transaction, 
except it’s produced by a contract account rather than an external account. 

Let’s quickly explain the concept of the “Ethereum Virtual Machine (EVM)”. Remember 
how we learned that the protocol for the Bitcoin blockchain determines how 
transactions on the network get verified? Well, in Ethereum’s case, every node that is 
participating in the Ethereum network runs the EVM as part of this verification process. 

Let’s say we have a set of transactions that were started by some external accounts. 
These get accumulated into a block, and then the nodes in the Ethereum network go 
through the transactions listed in the block and run the code associated with these 
transactions within the EVM. It’s important to note that every node in the network runs 
the code and stores the resulting values. As you might guess, this tends to be 
computationally very expensive. To compensate for this expense and incentivize the 



nodes (or miners) to run these computations, the miners specify a fee for running these 
transactions. This fee is referred to as “gas”. This is similar to how fees work in Bitcoin, 
where any fees attached to a bitcoin transaction go to the miner who mined the block 
that included the transaction.  Lastly, we have Ethereum’s programming language for 
writing executable distributed applications and contracts.  Ethereum’s programming 
languages are: Solidity, which is similar to JavaScript, and Serpent, which is similar 
to Python.  These languages are much more programmer friendly being that they 
don’t look like machine code. Ethereums API, has the expressive power and 
functionality of languages that programmers are accustomed to developing on.   This 
allows us to do pretty much anything an advanced programming language would let 
you do.  Hence, it is “Turing complete”.  The key takeaway from all this is that 
Ethereum stepped into the crypto-world and provided us with a generalized 
framework for running any type of code on the blockchain.   

Ethereum’s language is Turing complete and developer friendly, the hope was to 
open up the benefits of the blockchain beyond just enforcing one particular ruleset 
(e.g. how digital money gets transferred) and enable a safe, open, highly available, 
autonomously governed, efficient, trustable and reliable mechanism to build any 
ruleset on top. This would enable developers to develop any type of application 
imaginable.  An example of an application that is incredibly simple to build on 
Ethereum is a “smart contract”. A smart contract is a distributed contract that is 
represented in code and basically says “if this happens then do that”. They can accept 
and store Ether and data, and can send that Ether to other accounts or even other 
smart contracts. Just like regular contracts (e.g. a property lease or an employment 
agreement), they are used to form agreements with people or entities, but unlike 
regular contracts, they act like autonomous agents that run entirely on the blockchain 
and remove the human out of the loop, making them automated, open, secure and 
trustless. 



Another example of an application is a decentralized organization. A decentralized 
organization is a programmatic organization that runs based on rules encoded within 
smart contracts. So instead of the typical hierarchical structure of an organization that 
is managed by humans, a decentralized organization encodes all its rules into a smart 
contract and then is completely managed by a blockchain.  Despite the fact that 
Ethereum has made it easy for us to now build applications on the blockchain, let’s 
admit it, most of us, even including us crypto-nerds, are still living in a world where 
we don’t use decentralized applications in our day to day.   This problem is quickly 
being addressed by companies like Dibbs LLC.  We can start to build using the 
framework provided by Ethereum’s API, instead of focusing on creating an entirely 
new blockchain, the ability to construct what we are trying to build can all be done 
by using the EVM.  Here is how Ethereum tackles the issues that have held back 
software developers from actively building useful applications. 

Problem #1: Lack of developer friendliness 
Ethereum solves this problem by design through its expressive programming language 
and strong developer tooling. 

Problem #2: Building up network effects is hard 
With or without Ethereum, seeding and spinning the network effects is still a huge 
roadblock. Replacing existing network businesses who’ve built up huge networks 
effects is… as we said before, really HARD. If someone builds a decentralized 
Airbnb, they still need to convince both sides of the platform, the users and hosts, to 
come on board. 

Well, the beauty of being able to easily build smart contracts on Ethereum is that it 
enables anyone to easily build a new protocol on top of Ethereum. Remember that a 
protocol is simply a set of rules that nodes in a network use when they to transmit 
information. Smart contracts allow us to do exactly this — create an automated 
trustworthy set of rules between two or more parties. Earlier, we mentioned how 
blockchain protocols have an intrinsic “token” associated with it, which is a digital 
asset that can be transferred between two users in the network without requiring the 
consent of a third party.  In the case of Bitcoin’s blockchain, the intrinsic token is Bitcoin 
and in the case of Ethereum’s blockchain, the intrinsic token is Ether.  But just because 
the Ethereum and Bitcoin blockchain protocols have intrinsic tokens associated with it 
to drive the network, doesn’t mean a protocol built on Ethereum using a smart contract 



must have a token associated with it. Remember that the purpose of a protocol is 
simply to specify rules for communication between nodes. 

So essentially, there’s two types of protocols: 
1. Ones which have an intrinsic token associated with it that help create economic

incentives that drive a network.
2. Ones which don’t have a token that drives financial incentives and are simply

used as a communication protocol between nodes (Note: these types of
protocols CAN still have a token associated with it — e.g. to represent membership
in the network, shares on an open market, etc. The difference is that they are not
used to drive some economic incentive.)

For lack of better names, I’ll call the first kind “crypto-token-protocols” and the 
second kind “crypto-protocols”. 



Just like Ethereum makes it possible to build new protocols on top of its blockchain, it 
also makes it possible to use smart contracts to build new tokens on top of its 
blockchain. Let’s call these types of tokens “non-intrinsic tokens”.  In this regard, 
broadly speaking, we can think of a token system as just a database with one 
operation: subtract X units from A and give X units to B, under the condition that: 

(1) A had at least X units before the transaction
(2) The transaction is approved by A
Ethereum makes it especially easy to implement such token systems. More specifically,
ERC20 token interface provides a standardized way to develop a token that is
compatible with the existing Ethereum ecosystem, such as development tools, wallets,
and exchanges.

What’s more, these non-intrinsic tokens can exist as: 
1. Standalone tokens built on Ethereum (as shown in the above diagram)
2. Be associated with any new underlying crypto-token-protocol built on Ethereum
3. Be associated with any new underlying crypto-protocol built on Ethereum

Launching a new cryptocurrency blockchain is not easy — it requires a massive 
bootstrapping effort in order to assemble the resources needed to get it up and 
running. But in the case of Ethereum, its intrinsic tokens were used to spin up their 
blockchains — in order to kick start a large network of developers, miners, investors, 
and other stakeholders, Ethereum created some Ether tokens and launched a presale 
of these tokens to the general public. It then used these funds to develop its blockchain. 
Ethereum was not the first to do this. In 2013, when Ripple started to develop it’s 
Ripple payment system, it created around 100 billion XRP token, and sold these 
tokens to fund the development of the Ripple platform. This concept of fundraising 
via a token sale is sometimes referred to as an “Initial Coin Offering”, or ICO. But the 
structure of this token can vary significantly (as we just saw in the previous section), 
whereas the term “ICO” makes it sound a lot more official and like an investment 
security, so let’s stick to “token sale”. A token sale is when some party offers investors 
some units of a new cryptocurrency (i.e. token) for a certain price, that can then later 
be exchanged with other cryptocurrencies (i.e. tokens). The idea is that investors buy 
into these tokens, and the units of the token are tangible and transferable on 



cryptocurrency exchanges (e.g. Bitfinex, GDAX, Liqui, etc.) if there is demand for 
them. While most token sales in the past have been restricted to building a new 
cryptocurrency (e.g. Ethereum, Ripple, etc), the smart contracts of Ethereum are now 
enabling startups to also to use token sales to fund development of various protocols 
and applications built on top of existing blockchains. 

An application can be built on one or more protocols. One example is Augur, which 
is a decentralized prediction markets application that is built on top of two protocols: 
Decentralized oracle protocol and Exchange Protocol. The decentralized oracle 
protocol is a “crypto-token-protocol” that has financial incentives to drive the network 
to form consensus around the outcomes of real-world events using Augur’s reputation 
tokens (REP). The exchange protocol, on the other hand, is a “crypto-protocol” and 
does not have a token associated with it to drive financial incentives, but instead is a 
set of rules defined between buyers and sellers in order to move tokens between 
each other.  But neither of these protocols need to be tied to a single application. 
Any application can in theory build on top of these underlying protocols. 

Token sales for protocols vs. applications 
Earlier, I mentioned how token sales can be used to drive development of a new 
protocol and/or to drive development of a new application.   
 So in essence, a team can use a token sale to fund: 

 a blockchain (e.g. Ripple)
 a crypto-token-protocol built on top of an existing blockchain
 a crypto-protocol built on top of an existing blockchain
 an application built on top of a crypto-protocol
 an application built on top of a

crypto-token-protocol
 an application built on top of crypto-

protocol(s) and non-crypto-token-
protocol(s)

 an application

So, pretty much anything.  The last one is 
interesting, because to do a token sale, the 
application doesn’t even need to be built 
under a protocol. I can build a non-profit 
organization and use tokens as a mechanism 



to fund the project. In this sense, a token sale simply becomes a new way to fund a 
traditional centralized application. A plain old crowd sale.  Okay, so investors buy 
these tokens and then what happens? Depends. When a token is tied to a crypto-
token-protocol, they look much more like intrinsic tokens like Ether and Bitcoin and are 
used to drive the development and network of a protocol. But when they are not, 
tokens simply represent something much more general. In fact, these tokens are 
flexible enough to represent a lot of different things.  For instance, let’s say I want to 
build a decentralized storage service. I can build a storage protocol using smart 
contracts which serve as agreements between a storage provider and their client, 
defining what data will be stored and at what price. I would then build a token for 
this protocol and do a token sale. If the protocol becomes widely used, then the 
protocol becomes more valuable, which in turn could increase the value of the token. 
Moreover, as a developer of this service, I could choose to make the tokens represent 
purchase rights to the services provided in the application. 
What’s important to note is that, broadly speaking, the mechanism for creating tokens 
are so flexible that they can represent lots of different things: 

 Paid credits/membership within the decentralized application
 Entitlement to a share of profits and/or losses, or assets and/or liabilities
 Ownership or equity interest in

the protocol (or project)
 Voting power in the company
 No function other than mere

existence — simply a digital
asset that can be freely
traded on cryptocurrency
exchanges

 etc...

Ethereum has made it easy to not only build protocols that can power decentralized 
applications, but also to help get a network off the ground. Ethereum does this in two 
ways: 

1. Money
This one is obvious. As we already saw, a token sale now enables developers to
easily release tradable tokens to raise funds for building a protocol and/or
application. Using this money, the team could choose to invest in sales, marketing, etc.
to drive the network.



2. Users
This is the more interesting piece of the puzzle. Protocols and decentralized
applications can solve the network effects problem by using a token sale as a
mechanism to get early contributors and adopters. Early adopters who believe in the
protocol or application have an incentive to buy the token because there is potential
for that token to be worth more in the future.  So in essence, tokens could help
bootstrap a network of early adopters because the incentives of the early adopters
and the development team line up perfectly.  Let’s say you want to build a new file
sharing protocol. You can launch a token sale through which you gain some early
adopters, investors, and entrepreneurs who become interested in “buying in.” They
might be simply speculating or they might truly believe in the product. At that point,
they become stakeholders in the protocol itself and are financially invested in its
success. Then some of these early adopters either become users of the products built
on top of the protocol or build products and services around the protocol themselves,
with the incentive to drive the success of the protocol further in order to increase the
value of their tokens. As the protocol gains adoption, it increases the value of the
tokens, which further draws more attention from more investors, application builders
and users, which leads to more applications, and so on.  What Ethereum has done is
create an incredibly flexible system to innovate at the protocol level and application
level. We’ll likely see a lot of experimental and innovative protocols and applications
being built over the coming years. Many of these will fail, just like a lot of startups
fail. But over time, it’s likely that some core set of protocols and associated networks
will successfully drive mainstream adoption.  Finally, once the protocols begin to take
shape and standardize, we’ll see a whole host of decentralized applications being
built on top.

DIBBS will develop much of our work by using Ethereum’s API.  We have chosen to do 
so because of the amazing team behind the operations of Ethereum and we feel it 
has just scratched the surface of possibilities.  At the moment ethereum has many new 
startup companies utilizing this network to find capital for startup operations, seeing 
some of the highest ever recorded funds being reached in only hours or just a few 
days.  We too will be using this platform to release our token that will be tied directly 
in proportion to our company profits allowing for investors to purchase tokens that 
will be capable of obtaining instant liquidity.  The tokens we will issue are of the ERC-
20 Standard, which allows for an easy integration with most of the digital and 
hardware wallets already commonly used.  This type of token is much easier to 
become listed on popular exchanges because of the features and benefits offered 
from using Ethereum’s blockchain. 



Ethereum is much like the bitcoin blockchain, with the added feature of being able to 
deploy smart contracts.  This is basically computer code generated in conjunction with 
a digital wallet making it capable of doing so much more than bitcoin could ever be 
capable off.  With a smart contract the creator has the ability to create agreements 
that are governed by this code which makes it possible to do such things like creating 
escrow accounts for crowdfunding, that adds a layer of protection by only initiating 
if goals are met by certain deadlines or money is returned to whomever bought into 

the program.  We’ve also seen they ability to create smart tokens that can be 
connected to real world values or even other cryptographic currencies.  DIBBS has 
been staying on top of these technologies and also has done much internal educating 
to be able to create smart contracts for our clients and our own applications as well.  
We see a future being built within the ethereum community and we will continue to 
support this thriving industry unless a better opportunity is presented.  We never shut 
the door on opportunity and will always keep an open mind and pursue all the 
excellent ventures changing the way business is conducted.  

The desire for decentralization will continue to grow once the popularity of working 
applications have gained attention from the general public.  We can all easily 
understand the problems with a central system, especially one that we have no 
authority or ability to audit.  This creates unfair practice and unfortunately this type 
of system does not promote growth.  The decentralized, or distributed system, has 
many benefits that will always be in demand over a centralized network.  The fact is 
that a network who has only one central node will always be less secure. Even 
operations that require a central authority will still find benefit from a distributed 
system.  It is possible to have a decentralized system and maintain a central authority 
by creating user privilege to establish hierarchy, much like how a corporation is 
organized with a democratic ruling based upon ownership that is represented with 
shares or stock. 



– Where we go from here… ICO & The Dibbs Token
So now that you understand the basic knowledge behind blockchains, where will we
go from here?  Dibbs, plans on providing a platform to promote these innovations
and ensure that we see a positive effect on anyone who chooses to invest in these
ventures.  As we begin to release our own products, we will also be building the
beginning of this platform and actually demonstrating the process by using that
platform to create and manage several ICOs.  This will begin with a website for
investors and startups to connect with each other via our online community that will list
the different projects being built that seek funding.  We currently have planned
partnerships with Digital Asset Brokers, CryptoBrokerOnline.com, CARTEK (for
security auditing) and others, to develop an initial demonstration of this by creating
a working model.  In fact, this site is most likely how many people found their way to
the dibbs token presale.  This project is still in the very early stages and will see
tremendous changes as we continue to expand this community.

Our short-term goal is to create a place for developers to showcase their blockchain 
products and through our platform they can find the people they need to see a 
successful product launch.  We can offer a chance to develop a user base and release 
beta testing software and eventually find funding for development through an ICO. 
We predict that this might actually become an area where developers can find the 
funds needed while offering investors a great opportunity to receive free altcoins in 
proportion to the dibbs tokens they hold, and also offer savings by special exclusive 
pricing for dibbs token holder.  We will only be launching ICOs for selected 
companies and for payment to us for such service, we will ask only for a share of the 
total token supply being created, so that we may re-distribute these into the hands 
of dibbs token holders.  This is why the dibbs token may carry such a massive wealth 
behind it, as it has unlimited potential with such a design.  At first the value of dibbs, 
will be determined easily by the market capitalization which is going to be built 
initially by a large portion of funds procured from the ICO and then built up by 
quarterly deposits of at least 30% of all the company’s earnings.  That alone is reason 
to purchase dibbs, as they have a solid source of real value backing them.  This source 
is also publicly verifiable and secured into escrow accounts on the EVM, which will 
also become the source of our guaranteed buyback program. 

Additionally, to create the value of dibbs tokens, we will be issuing altcoins from these 
projects launched by our clients to dibbs token holders at no cost.  We will take a 
percentage of the total token supply from each ICO we help to launch and distribute 



them accordingly, the more dibbs tokens you have, the more altcoins you will be 
given.  We plan on only accepting clients onto this platform with a quality product 
and they must be qualified by our management so that we only offer investors 
opportunity in which we would invest into ourselves.  We will also act as a mediator 
for fund distribution by helping to provide the smart contracts that will offer a safe 
investment with fail safes and reimbursements if goals are not met.  Each project may 
be different and require a certain set of rules that are unique to their own.  We will 
tackle each situation case by case and provide the maximum benefit for all 
participants, including our clients, and investors alike.  Smart contact development is 
a highly sought after service and can be quite expensive, so it is a very attractive 
service that should attract many companies when they see that we may be able to 
offer this service for almost no cost to selected clients. 

To kick start these efforts we will begin by allowing out partners to create the website 
that will list our first products to be released in 2018.  This will demonstrate the 
concept under discussion and give anyone the opportunity to invest into these projects, 
research them, and even download a trial version of the software when applicable. 
For those that own dibbs tokens, we will begin the process of token issuance before 
the ICO for that product actually even occurs.  The objectives here will be also to start 
the process of becoming listed onto exchanges for these tokens even before the ICO 
officially starts so that we are selling an already active token that will have instant 
liquidity.    We hope to be able to create a valuable resource that is a secure and 
solid investment because of the actual value backing it as well as the use ability to 
function within peer to peer exchanges.  All of this and so much more is now a 
possibility, thanks to blockchains and our ability to develop on top of this amazing 
innovation.  





To fund the expansion of Dibbs LLC, we are going to create the dibbs token, which 
will be sold through an Initial Coin Offering.  This sale will be conducted through 
http://dibbs.co.  All the capital raised from this event will be used to fund our 
expansion and to create the initial market cap and secondary market for the dibbs 
tokens.  We will use over 50% of all funds raised towards creating accounts and 
investments that are tied directly to token values.  This money will be secured by 
either 3rd party auditing and/or smart contracts on the EVM. 

We will also offer a guaranteed buyback program that can be initiated after 5 
years from the closing of the ICO.  The value of the tokens buyback price will be 
determined by the total amounts held in escrow for token valuation.  Each quarterly 
tax reporting period we will deposit additional money into these escrow accounts in 
the amount of a minimum of 30% of all company earnings.  Money deposited in these 
accounts shall remain indefinitely or for at least a minimum of 10 years and can only 
be moved into other investments, no money shall ever be removed from the total other 
than to be used for payouts to those initiating a buyback of their tokens.  We will 
most likely use smart contracts to distribute any buybacks and the instructions on how 
to initiate a buyback will be posted at http://buyback.dibbs.co, at such time when 
the buyback offer becomes valid. 

Our hope in doing this is to create a very solid investment, backed by real value. 
There is a lot of cryptocurrency that is backed by nothing, and we do not believe that 
is a good idea.  We will publish our account information and balance to all investors 
and these accounts will be easy for anyone to audit and/or watch to assure that 
everything is going as expressed.  These are the types of instruments that all ICOs 
should offer investors so that they may have some security in their investment.  We 
believe that 5 years should be plenty of time for us to create a very strong positive 
return for anyone that wishes to initiate a buyback.  We do not encourage the buy 
back and would prefer that individuals attempt to sell their tokens on the open 
market.  However, if a secondary market was for some reason not to become 
accessible, this system will provide the insurance for anyone that buys tokens that they 
will have an option to liquidate their purchase after five years.  This is unique and 
not offered by many ICOs that we have seen, our hope is that this type of reassurance 
will elevate our level of success when selling tokens. 

Initial Coin Offering 



We will be creating our token using the ERC-20 Standard design.  This is compatible 
with most ether wallets and most hardware wallets, making it a very easy for anyone 
to buy, sell, and trade, on most cryptocurrency exchanges. 

There will be a limit of 50 million dibbs tokens created.  These will be created by 
deploying a smart contract on the Ethereum Virtual Machine and all the tokens will 
be immediately deposited into an escrow account. 

This account will be a smart contract on the Ethereum Virtual Machine and will be 
responsible for distribution of the tokens during the actual token sale.  

To keep the token sale safeguarded from any attempts of exploiting our smart 
contract, we will have all tokens pre-mined and deposited into the smart contract for 
distribution.  At the end of the ICO, if any tokens remain, they will be burned, and 
taken from circulation permanently. 

The payment methods we will allow for this token sale will be Bitcoin (BTC), Bitcoin 
Cash (BCH), Litecoin (LTC), Ethereum (ETH), & United States Dollar (USD).  The initial 
price for dibbs tokens will be determined at the exchange rate during the time of 
purchase at 1 USD = 1 DIB. 

Due to the rapid increase of crypto currency values, we may be holding back a small 
percentage (5%)of the token supply to distribute towards those that purchase during 
the pre-sale.  Any purchase during this time will be considered for a reevaluation at 
the start of our ICO.  If it is found that the increase in value of that specific token has 
been substantial, we will award additional tokens accordingly.  This is so that we may 
create a beneficial situation to encourage investors to buy now rather than wait for 
the value of cryptocurrencies to rise.  

After the ICO is completed, we will establish accounts that will be used as escrow for 
the token values.  When we create these accounts the wallet address will become 
public knowledge and published on our website at http://reports.dibbs.co.  This 
money will be tied directly to the token value by creating a very real and provable 
market cap for the dibbs tokens.   

Every quarterly tax reporting period we will deposit 30% of our company earnings 
into these escrow accounts.  We will put the control of these accounts to a neutral 3rd 
party or by smart contract.  The reason for this is to ensure investors that we will have 
real value backing our tokens and when the time comes to cash in, we can offer a 
buyback program using these funds.  Our intent is to not remove money from these 
escrow accounts so that we may see a definite rise in value over time.  We encourage 
token holders to trade, buy, & sell, on the open market, and to only ask for a buy 



back if absolutely necessary.  We will not buy back any tokens for a minimum of five 
years from the closing date of the ICO. 

Token holders will also be able to receive new cryptocurrency as it is made available 
during ICOs being held for clients using our platform, or for token sales to issue coins 
for any of our application releases.  Tokens will be distributed in proportion to the 
amount of dibbs tokens you hold.  Most tokens will be ERC-20 Standard and 
automatically be sent to the token holders wallets, otherwise we will have instructions 
posted on our website before, during, and after the tokens are available. 

Tokens will be backed by a guaranteed buyback program that can be initiated by 
interacting with a smart contract on the Ethereum Virtual Machine (EVM).  There will 
be a minimum wait of 5 years before this will be allowed as an option by any 
investors.  The calculation for this price will be done by the smart contract itself and 
being so, the final payout and expressed value will be in terms of ETH. 

After the ICO, we expect to have the dibbs tokens listed on most cryptocurrency 
exchanges.  We ask that if you would like to see us listed on a certain exchange that 
you please let us know and we will make every attempt to meet the regulations for 
that particular exchange. 



ICO Schedule

•30% Discount

•Hard Capped at 10 
Million Tokens

•Runs for 30 Days or until 
token supply is 
extinguished.

Tier #1

•20% Discount

•Hard Capped at 10 
Million Tokens

•Runs for 30 Days or until 
token supply is 
extinguished.

Tier #2

•10% Discount

•Hard Capped at 10 
Million Tokens

•Runs for 30 Days or until 
token supply is 
extinguished.

Tier #3



TOKEN OVERVIEW 
 Dibbs Token  An ERC20 smart contract digital token representing an indirect fractional non-voting economic interest in 

Dibbs LLC, an evergreen incubator and software provider, that will be investing in blockchain technology, 
developing profitable dapps, and much more.  On a quarterly basis, thirty percent of all company profits 
will be distributed towards the value of the dibbs token by depositing funds into secured holdings that 
back the market capital invested into the tokens.  This will be overseen by creating a smart contract to 
be deployed on the Ethereum Virtual Machine.  All token holders will also receive coins from any 
companies that operate on the Dibbs startup platform and decide to launch an ICO.  Average token 
supplies will be 5-20% of the total token supply distributed evenly amongst token holders in proportion 
to the amount of dibbs tokens held.  When we release future coins for our dapps we will do the same 
issuance, however we may offer a higher coin supply from 10-50%.  This benefit makes dibbs the most 
unique coin on the crypto market, it guarantees you a steady stream of ICO investments for as long as 
you own some supply of dibbs tokens. 

   

Token Totals 

Price Per DIBBS 
Token 

Hard Cap of 50,000,000 DIBBS Tokens 

During the pre-sale the value will be based upon 1 USD = 1 dibb$.  During the actual ICO, on the first 
day of the event, the base price will be determined in ETH and remain at that value for the remainder 
of the ICO in order for our smart contract to function correctly. 

Currencies 
Accepted For 

Payment 

 

Ether (ETH), Bitcoin (BTC),Bitcoin Cash (BCC), or Litecoin (LTC),  

Pre‐Sale Dates And 
Minimums 

Dec 1st 2017 – Feb 14th 2018 Pre-sale minimum is $350 USD or equivalent 

Public Sale Date:  Commencing on or about: Feb 15th, 2018.  There will be three phases each with separate bonus 
incentives, these time frames will be dependent upon the token supply for each phase.  We expect that 
actual time frames will be much lower than what has been allotted.  If the token supply is exhausted 
before the final date we will not produce more tokens, the ICO will be considered complete and final.  
All investors will be notified at such time and given any important information or instructions as well.  We 
will make sure that everyone understands how to access your tokens and prepare a wallet that can 
function alongside the major crypto exchanges.  Listed below is the exchanges we will request to be listed 
with during the ICO event and directly following a successful closing. 

   

Buybacks 

                     

 

 

                       Listings  

After 5 Years.  

 

 

 

 These exchanges are not guaranteed to list our tokens as of yet.  We can only determine that during the 
actual ICO event or directly afterword.  That is their policy, which is not under our authority.  We expect 
to be listed without hesitation by most exchanges.  Look for dibb$ tokens on any major exchanges, if you 
do not see a listing on the exchange which you prefer, please let us know right away and we will request 
with their administration to promptly become an available asset on their trading platform. 

 



*

THE DIBB$ TOKEN STACK

COLLECTED DURING ICO AND PRESALE

BTC

ETH LTC

BCH

USD Initial value for token pre‐sale is 
based upon USD for stability.

ALL MONEY 
SECURED INTO 

ESCROW 
ACCOUNTS TO 

FUND THE 
BUYBACK 

GUARANTEE.

EVERY ¼ TAX 
PERIOD, 30% OF 

COMPANY 
PROFITS ARE 
ADDED TO 
ESCROW

INITIAL FUNDS 
COLLECTED 

DURING THE ICO 
ARE INVESTED 
INTO SECURE 
HOLDINGS

1 USD
1 

DIBB$

Total 
Market Cap 

in USD

Number of 
tokens in 
circulation

Buyback 
Guaranteed 

Value

Token Values & Buyback 
Guarantee

-Buyback Guarantee-
TOKENS ARE HEDGED BY TOP CRYPTOCURRENCIES AND OTHER
INVESTMENTS. THESE HOLDING ACCOUNTS ARE KEPT SECURE
AND MAINTAIN ALL PROFITABLE GAINS. MONEY IN THESE
ACCOUNTS MAY ONLY BE REMOVED FOR PAYMENT TO TOKEN
HOLDERS THAT INITIATE A BUYBACK. WE HAVE 3RD PARTY
ESCROW AGENTS IN PLACE AND/OR SMART CONTRACTS
DEPLOYED ON THE ETHEREUM VIRTUAL MACHINE TO REGULATE
THIS DISTRIBUTION. BUYBACKS CAN ONLY BE OBTAINED BY AN
ORIGIANL PURCHASER THAT HAS PURCHASED TOKENS
DIRECTLY FROM http://dibbs.co. BUYBACKS WILL BECOME
AVAILABLE AFTER A MINIMUM OF 5 YEARS (1825 DAYS) FROM
THE CLOSING OF THE DIBBS ICO. ALL BUYBACKS MUST FIRST BE
REQUESTED THROUGH http://buyback.dibbs.co.



 



DIBBS TOKENS OFFICIAL OFFERING AGREEMENT 
TERMS & CONDITIONS FOR THE DIBBS TOKEN SALE 

 
Public Token Sale to Begin No Sooner Than February 15th, 2018. 

Official Dates & Times Will Be Published At: 
http://dibbs.co 

 
50,000,000 Dibbs Tokens Will Be Minted 

Any unsold tokens will be ‘burnt’ 
 
 

Definitions 
 “Burnt” is to remove a token from any ownership abilities and circulation, permanently. 

“NAV” is net asset value calculated as described herein. 
“Non-U.S. Person(s)” means any person not meeting the definition of a “U.S. person” set forth in Rule 902(k) of 
Regulation S under the Securities Act set out below; 
“Offshore transaction” has the meaning set forth in Rule 902 of Regulation S under the Securities Act; 
“U.S. Person(s)” has the meaning set forth in Rule 902(k) of Regulation S under the Securities Act as follows: 
(k) U.S. person. 
(1) “U.S. person” means: 

(i) Any natural person resident in the United States; 
(ii) Any partnership or corporation organized or incorporated under the laws of the United States; 
(iii) Any estate of which any executor or administrator is a U.S. person; 
(iv) Any trust of which any trustee is a U.S. person; 
(v) Any agency or branch of a foreign entity located in the United States; 
(vi) Any non-discretionary account or similar account (other than an estate or trust) held by a dealer 
or other fiduciary for the benefit or account of a U.S. person; 
(vii) Any discretionary account or similar account (other than an estate or trust) held by a dealer or 
other fiduciary organized, incorporated, or (if an individual) resident in the United States; and 
(viii) Any partnership or corporation if: 

(A) Organized or incorporated under the laws of any foreign jurisdiction; and 
(B) Formed by a U.S. person principally for the purpose of investing in securities not 
registered under the Securities Act of 1933, as amended, unless it is organized or 
incorporated, and owned, by accredited investors (as defined in § 230.501(a)) who are not 
natural persons, estates or trusts. 

(2) The following are not “U.S. persons”: 
(i) Any discretionary account or similar account (other than an estate or trust) held for the benefit or 
account of a non-U.S. person by a dealer or other professional fiduciary organized, incorporated, 
or (if an individual) resident in the United States; 
(ii) Any estate of which any professional fiduciary acting as executor or administrator is a U.S. person 
if: 

(A) An executor or administrator of the estate who is not a U.S. person has sole or shared 
investment discretion with respect to the assets of the estate; and 
(B) The estate is governed by foreign law; 

(iii) Any trust of which any professional fiduciary acting as trustee is a U.S. person, if a trustee who is 
not a U.S. person has sole or shared investment discretion with respect to the trust assets, and no 
beneficiary of the trust (and no settlor if the trust is revocable) is a U.S. person; 
(iv) An employee benefit plan established and administered in accordance with the law of a country 
other than the United States and customary practices and documentation of such country; 
(v) Any agency or branch of a U.S. person located outside the United States if: 

(A) The agency or branch operates for valid business reasons; and 
(B) The agency or branch is engaged in the business of insurance or banking and is subject 
to substantive insurance or banking regulation, respectively, in the jurisdiction where located; 
and 

(vi) The International Monetary Fund, the International Bank for Reconstruction and Development, the 
Inter-American Development Bank, the Asian Development Bank, the African Development Bank, the 
United Nations, and their agencies, affiliates and pension plans, and any other similar international 
organizations, their agencies, affiliates and pension plans. 

 



The Dibbs Token (each, an “Dibbs Token”) is a new series of ERC20-based smart contract digital tokens issued by Dibbs 
(the “Issuer”) for USD $1.00 per Dibbs Token. Dibbs is a newly organized business with no operating history. Within 
twenty (20) business days of a successful closing of this offering of Dibbs Tokens (this “Offering”), Dibbs LLC, may 
redeem any or all Dibbs Tokens at any time (i) after ten years from the original issue date for the then net asset value 
of Dibbs (see “Description of Dibbs Token—Optional Redemption”) or (ii) as it deems necessary upon receipt of 
information that a Dibbs Token holder’s possession or ownership of such Dibbs Tokens causes regulatory concerns for 
Dibbs.  Subscriptions for Dibbs Tokens may be paid in United States dollars (“USD”), Bitcoin (“BTC”), Ether (“ETH”), 
Bitcoin Cash (“BCC”), or Litecoin (“LTC”). 
This Offering will end upon the earlier of: (1) May 31st, 2018 (as such date may be extended by Dibbs in its sole 
discretion), (2) the date at which this Offering is earlier closed by Dibbs in its sole discretion, or (3) the date at which 
this Offering is earlier terminated by Dibbs in its sole discretion. The closing of this Offering is expected to occur on 
May 31st, 2018, unless extended or earlier closed as noted above. Subscribers will be alerted to the closing and 
whether they were successful in subscribing by email. Dibbs intends to list the Dibbs Tokens on appropriate 
cryptocurrency exchanges. The Dibbs Tokens may be a suitable investment only for those subscribers who are able to 
understand the unique nature and risks of this Offering, Dibbs, the Dibbs Token, digital tokens and cryptocurrency 
exchanges. Losses may occur and subscribers may lose the full value of their investment. See “Risk Factors” of this 
offering memorandum to read about important factors you should consider before buying the Dibbs Tokens. 
 
THE DIBBS TOKENS HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT OF 1933, AS 
AMENDED (THE “SECURITIES ACT”), OR ANY OTHER LAW OR REGULATION GOVERNING THE OFFERING, SALE 
OR EXCHANGE OF SECURITIES IN THE UNITED STATES OR ANY OTHER JURISDICTION. THIS OFFERING IS 
CURRENTLY NOT ALLOWED FOR US INVESTORS.  THAT MAY CHANGE IF WE RECEIVE ENOUGH EXPRESSED 
INTEREST FROM ACCREDITED INVESTORS.  WE WILL ALLOW US CITIZENS TO REGISTER AND BE INFORMED IF 
SUCH ACTIVITY WILL BE ALLOWED.  IF IT IS DEEMED THAT US CITIZENS MAY PARTAKE IN THIS OPPORTUNITY 
IT WILL BE UNDER THE CONDITIONS THAT (1) INSIDE THE UNITED STATES TO UP TO 99 “ACCREDITED 
INVESTORS” (AS DEFINED IN SECTION 501 OF THE SECURITIES ACT) IN RELIANCE ON REGULATION D UNDER 
THE SECURITIES ACT AND (2) OUTSIDE THE UNITED STATES TO NON-U.S. PERSONS (AS DEFINED IN SECTION 
902 OF REGULATION S UNDER THE SECURITIES ACT) (IN JURISDICTIONS WHERE THE OFFER AND SALE OF Dibbs 
Tokens IS PERMITTED UNDER APPLICABLE LAW) IN RELIANCE ON REGULATION S UNDER THE SECTIES ACT. 
PERSONS PURCHASING IN THE UNITED STATES AS ACCREDITED INVESTORS WILL BE REQUIRED TO MAINTAIN 
THEIR Dibbs Tokens UNTIL THE FIRST ANNIVERSARY OF THE ISSUANCE OF THE Dibbs Tokens AND WILL BE 
REQUIRED TO MAKE UNDERTAKINGS IF THEY REMOVE THEIR Dibbs Tokens, THEY WILL BE REQUIRED TO AGREE 
NOT TO SELL SUCH Dibbs Tokens TO ANY U.S. PERSON UNLESS THEY SELL ALL OF THEIR Dibbs Tokens TO A 
SINGLE U.S. PERSON. NON-U.S. PERSONS PURCHASING Dibbs Tokens WILL ONLY BE ENTITLED TO RESELL THEIR 
Dibbs Tokens TO OTHER NON-U.S. PERSONS (IN COMPLIANCE WITH APPLICABLE LAW) IN AN OFFSHORE 
TRANSACTION (AS DEFINED IN RULE 902 OF THE SECURITIES ACT). SEE “NOTICE TO SUBSCRIBERS,” “TRANSFER 
RESTRICTIONS” AND “RISK FACTORS.” Dibbs WILL NOT BE REQUIRED TO, NOR DOES IT CURRENTLY INTEND 
TO, OFFER TO EXCHANGE THE Dibbs Tokens FOR ANY SECURITIES REGISTERED UNDER THE SECURITIES ACT OR 
ANY OTHER LAW OR REGISTER THE Dibbs Tokens FOR RESALE UNDER THE SECURITIES ACT. THIS OFFERING IS 
ONLY BEING MADE IN JURISDICTIONS WHERE THE OFFER AND SALE OF Dibbs TOKENS IS PERMITTED UNDER 
APPLICABLE LAW. SEE THE SELLING RESTRICTIONS SET FORTH HEREIN, INCLUDING IN “TO SUBSCRIBERS 
GENERALLY.” THIS MEMORANDUM DOES NOT CONSTITUTE AN OFFER OR INVITATION TO SUBSCRIBE FOR 
INTERESTS IN Dibbs. 
Unless the offering is extended, Dibbs. expects to deliver the Dibbs Tokens directly or by other means within twenty 
(20) business days of the successful closing of this offering 
 
 
CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS 
This offering memorandum contains statements which, to the extent that they do not recite historical facts, constitute 
forward-looking statements. These statements can be identified by the fact that they do not relate strictly to historical 
or current facts and may include the words “may,” “will,” “could,” “should,” “would,” “believe,” expect,” “anticipate,” 
“estimate,” “intend,” “plan” or other words or expressions of similar meaning. These forward-looking statements are 
based on the current expectations of Dibbs about future events. The forward looking statements include statements that 
reflect Dibbs ’s beliefs, plans, objectives, goals, expectations, anticipations and intentions with respect to the use of 
proceeds of the offering of Dibbs Tokens, investment strategy, intentions with respect to realization of proceeds from 
investments by dibbs, potential redemptions and buybacks of Dibbs Tokens, distribution policy and expected or 
intended distributions to token holders following the “initial coin offering” of portfolio companies or otherwise, expected 
capital reserves of dibbs, expectations about development of the blockchain technology and initial coin offerings 
(“ICOs”), and statements about expected future performance and business of Dibbs. Dibbs urges you to carefully review 



this offering memorandum, particularly the section “Risk Factors” in this offering memorandum, for a more complete 
discussion of the risks of an investment in the Dibbs Tokens. Although Dibbs believes that the expectations reflected in 
the forward-looking statements are reasonable, Dibbs cannot guarantee future investments, results and returns on 
investments, level of activity, performance or achievements and whether any Dibbs Tokens will be redeemed and the 
redemption price of any redemption. Many factors discussed in this offering memorandum, some of which are beyond 
Dibbs ’s control, will be important in determining the future performance of Dibbs. Consequently, actual results may 
differ materially from those that might be anticipated from forward-looking statements. In light of these and other 
uncertainties, you should not regard the inclusion of a forward-looking statement in this offering memorandum as a 
representation by Dibbs that its plans and objectives will be achieved, and you should not place undue reliance on such 
forward-looking statements. Dibbs does not undertake any obligation to update any forward-looking statements, 
whether as a result of new information, future events or otherwise, except as required by law. 
 

 
CERTAIN NOTICES 
This offering memorandum is furnished for the purpose of providing certain information about an investment in Dibbs 
Tokens. This offering memorandum is to be used by the person to whom it has been delivered solely in connection with 
the consideration of the purchase of the Dibbs Tokens described herein. All recipients agree that they will use this 
offering memorandum for the sole purpose of evaluating a possible investment in Dibbs Tokens.  Acceptance of this 
offering memorandum by prospective subscribers constitutes an agreement to be bound by the terms herein. The Dibbs 
Tokens have not been approved or disapproved by the U.S. Securities and Exchange Commission (the “SEC”) or by the 
securities regulatory authority of any state or of any other jurisdiction, nor has the SEC or any such securities regulatory 
authority passed upon the accuracy or adequacy of this offering memorandum. Any representation to the contrary is a 
criminal offense in the United States. In making an investment decision, subscribers must rely on their own examination 
of Dibbs Tokens, and the terms of this Offering, including the merits and risks involved. Prospective subscribers should 
not construe the contents of this offering memorandum as legal, business, tax, accounting, investment, financial or other 
advice. Each prospective subscriber is urged to consult its own advisers as to legal, business, tax, regulatory, accounting, 
financial and other consequences of its investment in Dibbs Tokens. No person has been authorized in connection with 
this Offering to give any information or make any representations other than as contained in this offering memorandum. 
Any representation or information not contained herein must not be relied upon as having been authorized by Dibbs 
LLC, or any of their partners, members, officers, employees, managers, affiliates or agents. While such information is 
believed to be reliable for the purpose used herein, Dibbs, nor any of their partners, members, officers, employees, 
managers, affiliates or agents assumes any responsibility for the accuracy of such information. The delivery of this 
offering memorandum does not imply that the information herein is correct as of any time subsequent to the date of 
this offering memorandum. 
 
This offering memorandum is not a prospectus and does not purport to contain all information a subscriber may require 
to form an investment decision. It is not intended to be relied upon solely in relation to, and must not be taken solely as 
the basis for, an investment decision. This offering memorandum contains a summary of Dibbs’ proposed handling, 
distribution and use of the Dibbs token, as well as summaries of certain other documents referred to herein. These 
summaries do not purport to be complete and they are subject to change if it is deemed necessary to protect the best 
interest of Dibbs and subscribers of the Dibbs Tokens. Copies of the Dibbs Constitution and other documents referred 
to herein will be provided to any prospective subscriber upon request and should be reviewed for complete information 
concerning the rights, privileges and obligations of subscribers of Dibbs Tokens. Prospective subscribers outside the 
United States should inform themselves as to the legal requirements and tax consequences within the countries of their 
citizenship, residence, domicile and place of business with respect to the acquisition, holding or disposal of Dibbs Tokens, 
and any foreign exchange restrictions that may be relevant thereto. The distribution of this offering memorandum and 
the offer and sale of Dibbs Tokens in certain jurisdictions may be restricted by law. This offering memorandum does 
not constitute an offer to sell or the solicitation of an offer to buy (and may not be circulated to any persons) in any 
state or other jurisdiction to any person to whom it is unlawful to make such offer or solicitation in such state or jurisdiction. 
Without prejudice to the generality of the foregoing, this Offering is not made to and/or directed at, and may not be 
acted upon by, persons in Singapore and PRC. Accordingly, no person in Singapore or PRC shall be eligible or permitted 
to, whether directly or indirectly, subscribe, purchase or acquire, or offer to subscribe, purchase or acquire, any Dibbs 
Tokens. This offering memorandum and any other document or material in connection with the offer or sale, or the 
invitation for subscription or purchase, of the Dibbs Tokens may not be circulated or distributed, whether directly or 
indirectly, to persons in Singapore or PRC.PROSPECTIVE SUBSCRIBERS SHOULD BEAR IN MIND THAT PAST OR 
PROJECTED PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS, AND THERE CAN BE NO 
ASSURANCE THAT Dibbs WILL ACHIEVE COMPARABLE RESULTS OR THAT TARGETED RETURNS WILL BE MET. LOSSES 
MAY OCCUR. Statements in this offering regarding Dibbs’ investment focus, targets and size of expected transactions, 



specific or general strategies and similar statements are not limitations, and the governing documents of Dibbs as 
described in “Summary of Principal Terms” will provide flexibility to invest outside of the parameters and terms 
described herein. Statements contained herein that are attributable to Dibbs, or its investment professionals or other 
personnel are not made in any person’s individual capacity, but rather on behalf of the Dibbs, which manages and 
implements the investment program. References herein to “expertise” or “specialized” or any party being an “expert” 
or a “specialist” are based solely on the belief of Dibbs, and are intended only to indicate proficiency as compared 
to an average person and in no way limit the exculpation provisions and related standard of care as more fully 
described in the offering memorandum. 
 
 
U.S. INVESTMENT COMPANY ACT OF 1940 
If later it is determined that US Citizens may purchase Dibbs tokens, Dibbs intends to rely on an exemption from the 
provisions of the Investment Company Act of 1940, as amended (the “Investment Company Act”), in reliance upon 
Section 3(c)(1) of the Investment Company Act, which excludes from the definition of “investment company” any issuer 
whose outstanding securities are beneficially owned by not more than 100 U.S. Persons and who meet the other 
conditions contained therein. Each subscriber’s subscription documents will contain representations and restrictions on 
transfer designed to ensure that the relevant conditions are met. 
 
 
RESALE RESTRICTIONS 
Because of the following restrictions, you are advised to consult legal counsel prior to making any offer, resale, pledge or 
other transfer of the Dibbs Tokens offered hereby. 
THE Dibbs Tokens ARE SUBJECT TO RESTRICTIONS ON TRANSFERABILITY AND RESALE AND MAY NOT BE 
TRANSFERRED OR RESOLD, EXCEPT (A) IF THE Dibbs TOKENHOLDER IS IN THE UNITED STATES OR A U.S. PERSON, 
UNTIL THE FIRST ANNIVERSARY OF THE ISSUANCE OF THE Dibbs Tokens AND SUCH HOLDER SHALL NOT TRANSFER 
OR SELL THEIR Dibbs Tokens TO ANY U.S. PERSON UNLESS THEY SELL ALL OF THEIR Dibbs TOKENS TO A SINGLE U.S. 
PERSON; (B) IF THE SUBSCRIBER IS A NON-U.S. PERSON, TO OTHER NON-U.S. PERSONS OUTSIDE THE UNITED STATES 
(IN COMPLIANCE WITH APPLICABLE LAW) IN AN OFFSHORE TRANSACTION IN COMPLIANCE WITH RULE 903 OR 
RULE 904 UNDER THE SECURITIES ACT; OR (C) TO Dibbs OR ANY SUBSIDIARY THEREOF AND, IN EACH CASE, AS 
PERMITTED UNDER APPLICABLE LAWS AND REGULATIONS OR PURSUANT TO REGISTRATION OR EXEMPTION 
THEREFROM. SUBSCRIBERS SHOULD BE AWARE THAT THEY MAY BE REQUIRED TO BEAR THE FINANCIAL RISKS OF 
THIS INVESTMENT FOR AN INDEFINITE PERIOD OF TIME AND MAY LOSE THE ENTIRE VALUE OF THEIR INVESTMENT. 
SEE “TRANSFER RESTRICTIONS” AND “NOTICE TO SUBSCRIBERS.” FURTHERMORE, IN THE EVENT OF ANY 
REDEMPTION, Dibbs TOKENS HELD BY A MAXIMUM OF 99 U.S. PERSONS WILL BE REDEEMED. 
 
 
HOW TO PURCHASE 
The Dibbs Tokens are being offered through, www.dibbs.co,. If you are interested in purchasing Dibbs Tokens, you 
must carefully read and agree to this offering memorandum. In order to purchase Dibbs Tokens, you must execute the 
electronic agreement of our “Terms & Conditions”, which will be available through www.dibbs.co. By executing the 
agreement, you will attest and represent that, among other things listed therein, you have received, read and 
understand this offering memorandum; 
● accept and agree to the terms of the Dibbs Tokens; 
● are purchasing the Dibbs Tokens for your own account for investment purposes only and not with a view to resale or 
distribution; 
● are able to purchase Dibbs Tokens because you are either: 
● an “accredited investor” as such term is defined in Rule 501 of Regulation D under the U.S. Securities Act of 1933 & 
have received written consent from Dibbs LLC stating that you are allowed to participate; or 
● a Non- “U.S. Person”; 
●are not a person in any jurisdiction where the offer and sale of Dibbs Tokens is not permitted under applicable law 
(see “To Subscribers Generally”). 
● represent that your purchase of the Dibbs Tokens is permissible and complies in all respects with laws applicable to 
you and that, if the Subscriber is an entity, that its investment in the Dibbs Tokens has been duly authorized; and 
● are in compliance with the Uniting and Strengthening America by Providing Appropriate Tools Required to Intercept 
and Obstruct Terrorism Act of 2001, as amended, and are not on any governmental authority watch list and that you 
comply with all other anti-money laundering or know-your-client checks that we may impose.  
 
 



Subscriptions will be effective only when Dibbs accepts them through Dibbs. Dibbs reserves the right to reject any 
subscription in whole or in part, in Dibbs ’s sole discretion. Subscriptions need not be accepted in the order received, 
although the Dibbs Tokens may be allocated among Subscribers who subscribed early in the offering period and larger 
investments may be given priority in allocations, subject to receipt of funds and certain regulatory considerations. If a 
subscription is not accepted, those funds will be returned promptly to the Subscriber following the closing or termination 
of the offering. Dibbs intends to carefully monitor its cash needs and convert the proceeds of this Offering in Bitcoin 
(“BTC”), Ether (“ETH”) or dollars (“USD”) in what it believes is a prudent fashion on an as needed basis. Within twenty 
(20) business days following a successful closing of this Offering: The Dibbs Tokens will be issued to subscribers who 
receive an allocation; the currency of the Dibbs Token will be Ether (“ETH”) and the price per Dibbs Token will be 1 
USD for 1 Dibbs. Subscribers can subscribe for Dibbs Tokens by paying in USD, BCC, BTC, or ETH. Subscribers for Dibbs 
Tokens paying in USD must subscribe for a minimum of $25,000 in Dibbs Tokens & have received written consent from 
Dibbs LLC, stating your ability to participate.  All accredited investors must contact Dibbs LLC before purchasing tokens 
and request permission to be whitelisted for the token sale.  By default, our servers will not allow anyone in the United 
States to purchase tokens. This Offering will end at the earlier of: (1) May 31st, 2018 (as such date may be extended 
by Dibbs in its sole discretion), (2) the date at which this Offering is earlier closed by Dibbs in its sole discretion.  The 
closing of this Offering is expected to occur on May 31st, 2018, unless extended or earlier closed as noted above. 
Subscribers will be alerted to the closing, extension or termination of this Offering and whether they were successful in 
subscribing by email. Dibbs may engage an escrow agent (the “Escrow Agent”) to hold USD funds tendered by 
subscribers. In the event Dibbs terminates this Offering or does not accept a subscriber's subscription, any USD tendered 
by potential subscribers will be promptly returned by the Escrow Agent net of the ‘outgoing wire fees charged by the 
Escrow Agent’s banking institution. 
 
 
Risk Factors 
An investment in the Dibbs Tokens involves a significant degree of risk. Some of the risks of an investment in the Dibbs 
Tokens are described under “Risk Factors,” beginning on page 31. These risks include the following: 
● There can be no assurance that you will receive a return on your investment in Dibbs Tokens and you may lose the full 
value of your investment. 
● The Dibbs Tokens are subject to significant transfer restrictions that may adversely impact your ability to resell the 
Dibbs Tokens and the price at which you may be able to resell them, if at all. 
● There is no existing trading market for the Dibbs Tokens and there can be no assurance that a secondary market will 
develop for the Dibbs Tokens. If a secondary market does develop, there can be no assurance that it will provide the 
holders with liquidity for their investment or that it will continue for the life of the Dibbs Tokens. 
● We have the right to redeem the Dibbs Tokens at any time after ten years or earlier upon the occurrence of certain 
events. The amount for which we redeem your Dibbs Tokens may be below market price or below the price at which 
tokens are sold in this Offering. 
● Holders of the Dibbs Tokens will not be entitled to any voting or distribution or liquidation rights. 
● The tax characterization of the Dibbs Tokens is uncertain and a subscriber must seek its own tax advice in connection 
with an investment in Dibbs Tokens. 
● An investment in the Dibbs Tokens may result in adverse tax consequences to subscribers, including withholding taxes, 
income taxes and tax reporting requirements. It is also possible that the income of Dibbs would be subject to significant 
amounts of income and/or withholding taxes. 
● Dibbs is not registered with any non-U.S. or U.S. federal, state, provincial or territorial securities commission or any 
other regulatory authority. Accordingly, subscribers in Dibbs Tokens will generally not have the benefit of the subscriber 
protections available to subscribers in offerings by registered entities. To the extent we are required to register under 
any applicable securities or other laws, there can be no assurance that we will be able to comply in a timely fashion 
or at all.  
●Any failure to comply with applicable laws or regulations may adversely impact our ability to undertake the actions 
outlined in this offering, our ability to continue operations, the liquidity of the Dibbs Tokens and your ability to recover 
your initial investment in the Dibbs Tokens.  
 
Transfer Restrictions 
The Dibbs Tokens have not been registered under the Securities Act, the securities laws of any state of or the securities 
laws of any other jurisdiction and therefore cannot be resold, except as described in the section entitled “Transfer 
Restrictions” in this offering memorandum. Persons in the United States and U.S. Persons who purchase Dibbs Tokens will 
be required to maintain their Dibbs Tokens for a period of one year from the issuance of the Dibbs Tokens and will be 
required to make undertakings to Dibbs, that they will not sell to any other U.S. Person unless they sell all of their Dibbs 
Tokens to a U.S. Person. Non-U.S. Persons holding Dibbs Tokens will only be permitted to resell or transfer such Dibbs 
Tokens to other Non-U.S. Persons in accordance with Regulation S under the Securities Act. These restrictions may 



adversely impact your ability to resell the Dibbs Tokens or the price at which you may be able to resell them, if at all. 
Dibbs Tokens are not redeemable at the option of the holder and Dibbs Token holders will not have the right to 
withdraw their capital. It is not contemplated that the Dibbs Tokens will ever be registered under the Securities Act or 
any other securities laws. Each Dibbs Token subscriber will be required to represent that it is a qualified subscriber 
under applicable securities laws and that it is acquiring Dibbs Tokens for investment purposes and not with a view to 
resale or distribution. Further, each Dibbs Token holder must represent that it will only sell or transfer its Dibbs Tokens 
in accordance with the restrictions set forth under “Transfer Restrictions” in this offering memorandum and in a manner 
permitted by applicable laws and regulations. Consequently, Dibbs Token holders must be prepared to bear the risk 
of an investment in Dibbs Tokens for an extended period of time. 
 
Regulatory Risks 
Developing regulatory regimes.  Regulation of tokens (including the Dibbs Tokens) and token offerings of 
cryptocurrencies (including Ethereum), blockchain technologies, and cryptocurrency exchanges are currently 
undeveloped and likely to rapidly evolve, and vary significantly among US or non-US federal, state and local 
jurisdictions and are subject to significant uncertainty. Some of the companies in which Dibbs invests may operate in 
highly regulated industries. Various legislative and executive bodies in the United States, Singapore and in other 
countries are currently considering, or may in the future consider, laws, regulations, guidance, or other actions, which 
may severely impact Dibbs ’s ability to invest, or Dibbs ’s portfolio companies, ability to gain market share. Failure 
Dibbs, or Dibbs portfolio companies or their representatives to comply with any laws, rules and regulations, some of 
which may not exist yet or are subject to interpretation and may be subject to change, could result in a variety of 
adverse consequences, including civil penalties and fines.  It is the token holder’s responsibility to assure that all 
applicable laws are being followed and will not hold Dibbs liable for any practice that even unknowing violates laws 
governing the token holder’s jurisdiction. 
 
New or changing laws and regulations or interpretations of existing laws and regulations may adversely impact 
Dibbs ’s ability to earn returns on investments, the value of the currency in which Dibbs Tokens may be redeemed or 
otherwise make distributions on Dibbs Tokens, the liquidity and market price of Dibbs Tokens, your ability to access 
marketplaces on which to trade Dibbs Tokens, Dibbs ’s or Dibbs ’s ability to operate as an ongoing concern and the 
structure, rights and transferability of Dibbs Tokens. Therefore, there can be no assurance that any new or continuing 
regulatory scrutiny or initiatives will not have an adverse impact on the value of Dibbs Tokens and otherwise impede 
Dibbs activities. 
 
Tax risks. 
The tax characterization of Dibbs Tokens is uncertain and a subscriber should consult its own tax advisor regarding the 
consequences of an investment in Dibbs Tokens. An investment in Dibbs Tokens may result in adverse tax consequences 
to subscribers, including withholding taxes, income taxes (possibly prior to the receipt by a subscriber of any cash or 
other property from Dibbs) and tax reporting requirements. It is possible that the income of Dibbs and/or Dibbs would 
be subject to significant amounts of income and/or withholding taxes. Each potential subscriber should consult with and 
must rely upon the advice of its own tax advisor with respect to the United States and non-U.S. tax consequences of an 
investment in Dibbs Tokens. 
 
Blockchain Technology Risks 
You may not have the skills necessary to secure, trade, or collect distributions using Dibbs Tokens. Participating in this 
Offering requires technical skill beyond that of many subscribers. Securing, trading or collecting distributions relating 
to Dibbs Tokens requires working knowledge of blockchain technology, blockchain assets and their attendant systems 
and processes. Similar knowledge of blockchain asset exchanges and other industry participants may be required. 
The loss or destruction of a private key required to access blockchain assets may be irreversible. Dibbs ’s or your loss 
of access to private keys – or any other data loss concerning Dibbs ’s blockchain assets – could have a material 
adverse effect on its business or the Dibbs Tokens.  Blockchain assets include, without limitation, Bitcoins, Ether and 
other cryptocurrencies, Dibbs Tokens and other cryptographic tokens. Blockchain assets are controllable only by those 
who know the unique private cryptographic key relating to the network address at which the blockchain assets are 
held. Dibbs and the Dibbs Token holders are required by the operation of many blockchain networks to publish the 
addresses concerning blockchain assets in use by them. To the extent a private key is lost, destroyed or otherwise 
compromised and no backup of the private key is accessible, Dibbs or you may not be able to access the blockchain 
asset associated with the corresponding address and the private key will not be capable of being restored by the 
network. Any loss of private keys relating to digital wallets used to store blockchain assets could have a material 
adverse effect on Dibbs ’s business or you. 



NAV Calculation Methodology 
The NAV is calculated as the sum of the estimated fair value of the securities held by Dibbs plus cash or other assets, 
minus all current liabilities (including the operating expenses, estimated accrued expenses and appropriate reserves 
for contingent liabilities). The principal amounts of the investments (or the current market value of the investments), 
currency balances, portfolio company token balances and other assets of Dibbs, the value of which is expressed in 
currency other than ETH shall be valued after taking into account the market rate or rates of exchange in force on the 
applicable valuation date. For investments with an active market, fair value is deemed to equal the price of the last 
market transaction at the date and time NAV is calculated, as recorded by the three primary exchanges by volume on 
which the security or use token is traded, or, if no sale was reported on the valuation date on the primary exchange 
where that security is traded, the security will be valued at the last sales price on that exchange when that security was 
last traded. For securities without an active market, fair value is estimated by employing industry standard methods, 
including but not limited to, cost basis, adjusted price of recent investment rounds, entity valuations based on recent 
third-party investments, valuation by an independent securities expert selected by Dibbs, valuation of other public or 
private comparable investments and evaluating conditions embedded into Simple Agreement for Future Equity notes. 
 
 
NAV Reporting & Guaranteed Buybacks 
On a quarterly basis (within 30 days following March 31, June 30, September 30 and December 31) and calculated 
in ETH, BTC, BCC, LTC and USD.  Dibbs will report publicly on https://www.dibbs.co, the total level of investments in 
public and private securities and other assets, and an update of the NAV on a Per-Dibbs Token basis, as well as a list 
of companies currently invested in and recent changes in the portfolio.  We will make our best efforts to establish a 
central account on the ethereum blockchain that can act as an escrow holdings account to help establish a transparent 
tool for calculating market capitalization for the Dibbs tokens.   Each reporting period 30% of all profitable gains will 
be converted into cryptocurrencies and deposited into this account or one similar if using currency other than ETH.  
Money shall remain there for a minimum of 10 years from the deposit date.  Funds may only be removed if it becomes 
clear it would be unsafe or obviously a financially poor source to store value or we are able to establish a similar 
account(s) with holdings in other lucrative cryptocurrencies.  We anticipate to maintain account(s) that will provide a 
stable and secure store of value, with potential to earn significant returns from an increasing overall market value.  The 
account(s) used to determine the NAV, will also become the allocated funds that can be initiated as part of the ‘buyback’ 
program.  After a minimum of 5 years from the closing of the ICO, anyone who purchased dibbs tokens from dibbs.co, 
will be eligible to receive the current calculated value of the tokens, minus any expenses for financial fees that we may 
incur in order to distribute the funds upon request.  All funds will be settled in terms of ETH and is most likely to take 
place by imitating an interaction with a smart contract that resides on the Ethereum Virtual Machine.  Before any 
person(s) is able to initiate this it will be required to receive a special code to do so.  Instructions for this will be posted 
on http://buyback.dibbs.co.  This program may only be offered to individuals that purchased tokens directly through 
dibbs.co during the pre-sale or actual ICO, held by Dibbs LLC.  Anyone that received tokens from other sources may 
request this, but will not be guaranteed the ability to initiate a buyback.   
 
Realization Payments & Buybacks 
The buyback program will be allowed only after a minimum of 5 years from the closing of our ICO, and is only offered 
to individuals that purchased directly from http://dibbs.co.  We do not encourage this method and recommend selling 
tokens on the open market to liquidate your holdings, however, if for some reason a secondary market is not established 
or you are unable to do this, we will offer a guaranteed buyback of the tokens at such time after the five years of 
closing the ICO.  The value of the buyback will be based upon the accounts used to determine the NAV, minus any other 
financial expenses that are incurred in order to make payment towards the token holder(s).  If a token holder wishes 
to initiate a buyback of their tokens they may do so by following the instructions at http://buyback.dibbs.co.  This site 
will be operational at such time that buybacks are allowed due to enough time elapsing from the original date of the 
ICO’s successful closing. 
 
 
TAX CONSEQUENCES  
Prospective subscribers are advised to consult their tax advisors as to the consequences of an investment in the Dibbs 
Tokens.  Dibbs will not be held responsible for informing you of any tac regulations within your jurisdiction.  It is the 
subscriber’s responsibility to understand and obey all of the laws which pertain to the subscriber’s circumstance. 
 
 
Subscriber Allocation 
Within the United States, the Dibbs Tokens will not be available for purchase unless enough interest is expressed at 
which time the Dibbs token will only be available for purchase by up to a maximum of 99 verified “accredited investors” 



(as defined in Regulation D under the Securities Act) that are U.S. Persons. Redemptions of Dibbs Tokens, if ever made, 
can only be made to a maximum of 99 U.S. Persons, with priority granted for U.S. Persons who purchased Dibbs Tokens 
in this Offering in Dibbs ’s absolute discretion. The selected 99 U.S. Persons will be notified that they have been selected 
on or about the date 15 calendar days before redemption by email. Any U.S. Person offered Dibbs Tokens by a Non-
U.S. Person following this Offering are warned that such transfer is not permitted pursuant to the transfer and resale 
restrictions applicable to the Dibbs Tokens and that any such transfer or sale may result in the loss of the full value of 
their investment, including that they may be unable to redeem such Dibbs Tokens. U.S. Persons permitted to purchase 
Dibbs Tokens will also be required to maintain their Dibbs Tokens for a period of one year from the issuance of the 
Dibbs Tokens to comply with Section 144 of the Securities Act, and will be required to make undertakings that they will, 
if they remove their Dibbs Tokens, not sell unless they sell (A) to a Non-U.S. Person outside the United States of America 
in an offshore transaction in compliance with Rule 903 or Rule 904 under the Securities Act and in compliance with 
applicable law; or (b) to any U.S. Person but only if they sell all of their Dibbs Tokens to a single U.S. Person and notify 
us of the new U.S. subscribers contact details. It is understood and agreed that Dibbs shall have the sole right, at its 
complete discretion, to accept or reject subscriptions for Dibbs Tokens, in whole or in part, for any reason and that the 
same shall be deemed to be accepted by Dibbs only when Dibbs Tokens are issued. Subscriptions need not be accepted 
in the order received, and the Dibbs Tokens may be allocated among subscribers who subscribed early in the offering 
period and significant orders may be given priority. All funds raised during the ICO, as well as the portfolio’s 
composition and future holdings, will be recorded on the official website for anyone to view. The tokens are designed 
to entirely represent the value of the fund: the value of one Dibbs Token is equal to the total fund value divided by the 
number of tokens sold. It’s a simple valuation system that will be calculated and expressed in terms of either ETH, BTC, 
and/or USD or any other currency that is being used to hold company assets.  Every quarterly tax reporting period a 
minimum of 30% of all company profits will be deposited into digital wallets which hold the market capital of the dibbs 
tokens. 
 
 
FOR RESIDENTS OF THE PEOPLE’S REPUBLIC OF CHINA (WHICH, FOR THE PURPOSES OF THIS OFFERING, DOES 
NOT INCLUDE HONG KONG, MACAU, AND TAIWAN) ONLY: Dibbs TOKENS MAY NOT BE MARKETED, OFFERED 
OR SOLD DIRECTLY OR INDIRECTLY TO THE PUBLIC IN CHINA AND NEITHER www.dibbs.co, 
www.cryptobrokeronline.com, Dibbs, NOR THIS OFFERING, WHICH HAS NOT BEEN SUBMITTED TO THE CHINESE 
SECURITIES AND REGULATORY COMMISSION, NOR ANY OFFERING MATERIAL OR INFORMATION CONTAINED 
HEREIN RELATING TO Dibbs TOKENS, MAY BE SUPPLIED TO THE PUBLIC IN CHINA OR USED IN CONNECTION WITH 
ANY OFFER FOR THE SUBSCRIPTION OR SALE OF Dibbs TOKENS TO THE PUBLIC IN CHINA. THE INFORMATION 
CONTAINED IN THIS WEBSITE AND THE OFFERING MEMORANDUM WILL NOT CONSTITUTE AN OFFER TO SELL OR 
AN INVITATION, ADVERTISEMENT OR SOLICITATION OF AN OFFER TO BUY ANY Dibbs TOKENS WITHIN THE PRC. 

NOTICE TO PROSPECTIVE SUBSCRIBERS IN SINGAPORE www.dibbs.co, Dibbs, AND THIS OFFERING HAS NOT BEEN 
REGISTERED AS A PROSPECTUS WITH THE MONETARY AUTHORITY OF SINGAPORE UNDER THE SECURITIES AND 
FUTURES ACT, CHAPTER 289 OF SINGAPORE (“SFA”). ACCORDINGLY, THIS WEBSITE AND THE OFFERING 
MEMORANDUM AND ANY OTHER DOCUMENT OR MATERIAL IN CONNECTION WITH THE OFFER OR SALE, OR 
INVITATION FOR SUBSCRIPTION OR PURCHASE, OF THE Dibbs TOKENS MAY NOT BE CIRCULATED OR 
DISTRIBUTED, NOR MAY THE Dibbs TOKENS BE OFFERED OR SOLD, OR BE MADE THE SUBJECT OF AN INVITATION 
FOR SUBSCRIPTION OR PURCHASE, WHETHER DIRECTLY OR INDIRECTLY, TO PERSONS IN SINGAPORE. 

Legal Notices                                                                                                                                    
The Dibbs Tokens are not being offered in the US without special written consent from Dibbs LLC.  If you wish to 
participate and fall in this category of investors, requests may be made by contacting a representative through 
http://dibbs.co.  If enough interest from registered US accredited investors is understood, at such time we shall indicate 
a separate offering document, allowing on a limited basis to a maximum of 99 accredited investors under exemptions 
from registration under the U.S. Securities Act of 1933 (the “Securities Act”) pursuant to Regulation D, Section 506(c) 
under the Securities Act, and the rule promulgated thereunder. This press release does not constitute an offer to sell or 
the solicitation of an offer to purchase the Dibbs Tokens, nor shall there be any offer, solicitation or sale of the Dibbs 
Tokens in any jurisdiction in which such offer, solicitation or sale would be unlawful. The Dibbs Tokens have not and will 
not be registered under the Securities Act, the Investment Company Act of 1940 or other applicable state securities 
laws, and may not be offered or sold in the US absent registration or pursuant to an exemption from registration 
requirements of the Securities Act and under applicable state laws. 
 



In any member state of the European Economic Area, the Dibbs Tokens are only being offered to qualified investors as 
defined under Directive 2003/71/EC (as amended, including by Directive 2010/73/EU, and includes any relevant 
implementing measure in each member state). 
 
This communication is directed only to persons who (i) are outside the United Kingdom; (ii) are persons falling within 
Article 19(5) (Investment professionals) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 
2005 (as amended, the “Order”), (iii) are persons falling within Article 49(2)(a) to (d) (High net worth companies, 
unincorporated associations, etc.) of the Order, or (iv) are persons to whom an invitation or inducement to engage in 
investment activity may otherwise lawfully be communicated (all such persons together being referred to as “relevant 
persons”). This communication is directed only at relevant persons and must not be acted on or relied on by persons 
who are not relevant persons. Any investment or investment activity to which this communication relates is available only 
to relevant persons and will be engaged in only with relevant persons. 

Dibbs may appoint a qualified entity as placement agent for the offering of these securities and will receive transaction 
fees based upon the successful placement of securities. 

By participating in the Dibbs Token sale and/or purchasing tokens, you must have read all of this offering agreement 
and agree with all of the terms and conditions.  You are required to know the law in your jurisdiction and act accordingly.  
If this type of purchase is not legal or if you are not sure if this is legal in your jurisdiction, then you may not purchase 
tokens through this offering.  We will not be liable for any misconduct or illegal activity by allowing your participation 
even if it is unknowingly committed, you are responsible for your actions and agree to make no claims or hold Dibbs 
LLC liable for any of your activity that may constitute a law violation in your region/jurisdiction. 
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