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ABSTRACT

LabStart is a blockchain-based investment platform that aims at reassessing the way 

innovations are funded. Our goal is to allow anyone to invest directly in the innovation projects 

presented on the platform - thanks to LabCoin - and to allow investors to own a share of 

the project’s resulting patents. Thus, it offers a secure and decentralized alternative to the 

traditional innovation investment ecosystem.

Three main issues can be pointed out in the current system: the lack of funding for innovators, 

the difficult processes used to access funds and the lack of safe places for individuals to invest 

in innovation. LabStart aims at bridging the gap between people and the potential innovative 

solutions, in order to answer our society’s growing challenges.

The blockchain and smart contracts technologies address those issues by providing an 

accessible, distributed and controlled environment [1]. Once research and development results 

in a patent, investors will hold a certain amount of intellectual property, calculated based on 

the quantity of funds invested. As such, they will have decisional power over the outcome of 

the innovation - sale of the patent, distribution of licences, etc. - according to the relevant 

legal environment.

The whitepaper first addresses the current stakes of the innovation ecosystem and its limits. 

We believe that LabStart, as a decentralized investment platform, is the relevant solution. To 

support that, we will describe the organisation and technological specificities involved in its 

development, promotion and operating activity.

‘The Internet of Money, Bitcoin, is releasing 50 years of pent up innovation in finance, because 

it offers innovation without permission’ 

- Andreas Antonopoulos
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1. INTRODUCTION

The LabStart project was initiated as a means for everyone, especially individuals, to invest 

in the innovation sector with a secure, accessible and open platform based on the Ethereum 

blockchain. Everybody will have the possibility to easily support innovative projects and 

directly benefit from them. Apart from participating in thrilling new projects and helping shape 

the future, investors will hold a certain number of shares in the resultant intellectual property. 

As for the innovators, they will be able to bypass the innovation fundraising ecosystem that 

currently narrows their possibilities [2]. In fact, innovation projects with patents filing can be 

carried out by a wide variety of entities : start-ups, small to large companies, independent 

laboratories and others. For commodity of use we will refer to any of these entities as project 

team in this whitepaper.

Before delving any further into our project, please note that none of this would have been 

possible without the infrastructure created by the Ethereum Foundation [3]. Special thanks 

to Jean-François Boulicaut, Michel Colombo and Johann Stan for their precious advice and 

expertise. We hope that this whitepaper will motivate the reader to partake in our growth 

but also to push further and, possibly, see new opportunities for blockchain technology to 

revolutionize our way of life.

3

2. MARKET OVERVIEW

The intellectual property resulting from research is protected by one or more patents, filed with 

the competent bodies of each country [4]. To issue a worldwide protected patent, it is possible 

to fill an application under the PCT (Patent Cooperation Treaty), which has the effect of a 

‘regular national filing’ in each of the PCT contracting states [5].

The ownership of a patent can be economically translated in three ways : commercial 

exploitation, the sale of the patent, and the sale of user licenses [6]. In 2007, economists 

estimated that intellectual property in the US exceeded $5 trillion, 45% of U.S. gross domestic 

product [7]. Successful patents generate approximately $ 180 billion in licensing each year. The 

average value of a patent is $ 400,000 on the brokerage market. It goes up to $ 1 million per 

patent on OTC markets, as shown by transactions between Google, Motorola, Apple, Facebook 

and valuations of listed funds. Every year 750 patent brokers have an acquisition capacity of $ 
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Figure 1 : Trend in patent applications worldwide

Figure 2 : Trend in patent applications for the top five offices

4

8 billion. In 2015, according to WIPO Statistics Database (October 2016), 2.9 million patents were 

filed [8].
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3. CURRENT ECOSYSTEM

Nowadays, private innovation investments can be split into two major categories [9] [10] :

- Investments by big companies which have the ability to invest into their own R&D team, or 

hiring a private research center in order to develop new products and patents for their own 

benefits.

- Investments through private investment centers which are connected to incubators and 

business angels. These actors are linked to companies and startups which need fundraising to 

develop their projects. 

If one wants to invest in an early stage project, two options are available [11] :

- On the one hand, one can indirectly invest through investment centers while having the 

role of a business angel. This option is available only if one has contacts and a lot of money to 

invest.

- On the other hand, one can simply deposit money in the banks. They will invest your money 

in stock markets or various sectors, including innovation, getting high ROI while giving one’s 

little interest for using your money. During this investment process, many intermediaries take 

advantage of the invested money as well, like investment companies or incubators.

Once innovation has been created, intellectual property ownership is guaranteed through 

patents, which can be sold or licensed.

What is a patent?

‘A patent is an exclusive right granted for an invention. In other words, a patent is an exclusive 

right to a product or a process that generally provides a new way of doing something, or 

offers a new technical solution to a problem. To get a patent, technical information about the 

invention must be disclosed to the public in a patent application.

The patent owner may give permission to, or license, other parties to use the invention on 

mutually agreed terms. The owner may also sell the right to the invention to someone else, who 

will then become the new owner of the patent.’ [12]

What does it mean to ‘license a patent’?

‘Licensing a patent simply means that the patent owner grants permission to another 

individual/organization to make, use, sell etc. his/her patented invention. This takes place 

according to agreed terms and conditions (for example, defining the amount and type of 

payment to be made by the licensee to the licensor), for a defined purpose, in a defined 

territory, and for an agreed period of time.’ [12]

5
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4. OUR VISION

Innovation refers to this humankind specific capacity to create new solutions, tools and more 

efficient processes to improve the living conditions of the whole society.

Indeed, our world today would be by far different if the industrial revolution, for instance, had 

not taken place, if Thomas Edison had not invented the electric bulb or if the Wright brothers 

had not contributed to what became later modern aviation.

In the light of these innovations that had a direct impact on our contemporary lives and our 

way to see our future, we can indeed say that the world of tomorrow is to be built on the 

innovation projects created today.

Today, innovation is at the heart of our societies. Indeed, the major technological innovations 

of these last years combined with the economic current environment demanding companies 

to be more and more competitive are meeting the ideal requirements for the innovative 

ecosystem to be fully operational.

Besides, some major society challenges such as ecology, overcrowding, or else 

decentralization appeal to the capacity of our societies to find innovative solutions that 

will help solve these problems in the years to come. The Blockchain is a perfect example 

of the importance of this innovative process combining both the maturation of computing 

technologies and the need to bring alternative solutions to banks, following abuses linked to 

the currency centralization that notably led to the subprime crisis in 2007–2008.

The Blockchain is thus an example of an innovative alternate model to revolutionize our 

considering economic models.

Nowadays, it is very difficult for an individual to get directly involved in an innovative project. 

Indeed, the available solutions for an individual are either to put one’s money in a bank that 

will invest for you in the company innovative projects they will have chosen on their own or to 

be part of a group of investors (business angel type) who are incubators’ partners or else who 

directly know startups to allow them investing in their project.

Yet, this second solution requires a very important financial contribution. Thus, the current 

innovation ecosystem is in fact really closed to a large part of the population who can only join 

via indirect and centralized means, such as investment banks.

Considering the great impact of innovation in our life now and in the future, we think that 

6
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anyone must have the opportunity to join the process, and all levels/steps.

Everybody should thus be able to join the creative phase of an innovative project by bringing 

suggestions or their financial support, but also the project follow-up by confirming that it 

follows the proposed direction. Furthermore, once the technology or the concept developed, 

they should be able to determine the future of this technology by deciding, for example, on the 

way it should be used.

LabStart’s vision is to make investing in research accessible for people all over the world, 

allowing them to own intellectual property. 

On the one hand, LabStart allows companies and organizations to present their innovation 

projects on a dedicated platform. The aim is to streamline and simplify access to investment 

for players while eliminating many intermediaries. LabStart platform is a kind of crowdfunding 

solution for innovation projects.

In the other hand, LabStart creates investment opportunities for people, allowing them to 

invest in research projects with no minimum requirements. Investors collaboratively own the 

property of the inventions through patents. Detaining parts of patents allow them to vote 

economical and ethic decisions on the use of the patent they backed, so as to maximise their 

return on investment.

LabStart’s decentralized investment platform is a third party service where research projects 

in need of investments are displayed. Investors owning LabCoins can choose projects they 

believe in and back them up using LabCoin. LabCoin will be first issued during the ICO and then 

tradable on market exchanges. The complete life cycle of LabCoins is described bellow in this 

whitepaper. 

Intellectual property sharing is made possible thanks to the blockchain and smart contracts 

technologies. Project monitoring, security and transparency of investments and the 

situation of each investor about a project is also guaranteed by using various cryptocurrency 

technologies. Finally, a legal department is in charge of validating all the legal aspects with the 

competent administrations.

7
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Figure 3 : LabStart Ecosystem

DO (Decentralized Organisation) & Fundraising (cf. page 11): The LabStart platform is divided 

into two modules during its technical set up.

Legal department (cf. page 12): Management of the patents’ publication and abidance to 

international law.

Third party department (cf. page 13): The TDP is the internal LabStart entity that links the DO 

with the external world.

Investors, project teams, companies : The interactions between those three entities with the 

LabStart ecosystem are detailed in the ‘LabStart’ platform section.
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5. LABSTART PLATFORM

5.1. Patent properties

The expected outcome of every project, supported by the LabStarts platform, is to file a 

patent, with sharing conditions determined beforehand by both parties. The LabStart platform 

uses the blockchain to secure the ownership-sharing between the project team and the 

investors. 

5.1.1. Patent property management

The expected outcome of every project supported by the LabStart platform is to file one or 

several patents. The ownership of the patents is shared between the different investors. Each 

investor owns a share of the filed patent(s), proportional to their initial investment during the 

fundraising. In some cases, the project’s team also owns parts of the patent, which would be 

specified during the presentation for the fundraising. (cf. b).

Currently, it is difficult, and almost impossible, to have the shared ownership of a patent legally 

acknowledged [13]. Moreover, it would actually be impossible to register each investor during 

the patent filing process due to their number, and issues with identity verification.

Which is why, in the LabStart system, the shared ownership of patents is materialised on the 

blockchain, thanks to the smart contracts technology. For each shared patent, the percentage 

of shares owned by an entity gives them an equivalent voting right in the DO (Decentralized 

Organisation) associated with the patent (cf. 4.). This voting right allows them, through the 

LabStart platform, to vote on the proposals submitted to the DO (selling the patent, emission 

of licenses etc.) and to take part in the future of the patent.

However, in order to abide by the current legislation, LabStart participates in the patent filing 

process and acts as the legal owner of said patents (cf. Legal Department for more details).

5.1.2. Project team shares

When a project is published on Labstart, the project team determines beforehand the amount 

of funds needed to complete the project, taking into account their primary investment.

5.1.3. Investors shares

Then, the number of shares that the project team is willing to give will be divided between 

all the investors, according to their initial investment during the fundraising period. For 

9
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example, if the project team has already invested 20% of total funds needed, an investor that 

provided 10% of the total amount of tokens needed for the project will detain 8% of the patent-

ownership (10%*80%). 

5.1.4. Patent outcomes

Once the patent is filed, a third party (company, organisation, …) can buy the patent or a patent 

license. A vote will be submitted to the decentralized organization assigned to the project 

to study the offer and decide if it should be granted or not. The money from the sale will be 

redistributed in ETH to all the co-owners of the patent (cf. 5.3.3. Risk of change).

Then, once the patent has been filed, the project’s team will have the possibility, as any other 

entity, to file for a buying or operating request of the patent through a permit. The buying or 

operating will of course be less costly for the team as it holds shares of the patent.

5.2. Publication of a project

5.2.1. Validation steps 
 
Any entity wishing to have its project published on the LabStart Platform will have to provide 

these essential information for investors to evaluate its nature and viability:

- Detailed project-description including the object, references to existant datas if there are 

any, general direction and brief explanation of the methods considered

- Detailed description of the expected outcome

- Team description 

- The amount of LabCoin needed

- The distribution of shares between the project team and the investors

- The expected schedule of the project divided in milestones

In order to preserve the quality of the projects, a part of the team is dedicated to a thorough 

control process that will ensure all information provided are true. Also, we are planning to add 

extra analyst services in the future.

  

5.2.2. Signing the contract

Once the project has been approved, the legal department of LabStart contacts the project 

team to sign a legal contract that ties them to the conditions agreed in advance. This is to 

guarantee that the project team respects the investment model of LabStart. The main goal 

being preventing ill-intentioned organisation from filing a patent for their exclusive use once 

the project is completed.

10
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A project that went through those two steps is published on the LabStart Platform. Those 

precautions are necessary in order to ensure the safety of the investors, as well as the quality 

and the seriousness of the projects on the platform. 

5.3. Investing in a project

5.3.1. Investing with LabStart Platform

All the approved projects are available on LabStart platform. The investors are identified by 

their Ethereum public key, allowing for every key-holder to use the platform anonymously. To 

invest, they will decide how many LabCoins they give to the project and a matching transaction 

will be generated automatically. Once it is validated and approved, the LabCoins will be sent in 

the Decentralized Organization associated with the project and the investor is registered as a 

member.  

5.3.2. Fundraising closing conditions 

A fundraising can reach its term for the following reasons :  

- The total requested by the project team was successfully reached. The project then enters 

development phase. 

- The deadline has been reached and the project did not raise enough funds. It is then 

cancelled and the investors recover their LabCoins.

5.3.3. Risk of change 

The funds needed to launch the research project are expressed in fiat currency (euros, dollars). 

Investors use LabCoins to participate in a project. The amount of LabCoin required to complete 

the fundraising and to launch the project is therefore updated in real time. When a project 

is completed, the LabCoin exchange rate is set at the level of the last exchange rate update 

iteration. The conversion of LabCoins during the sale on the exchanges is then ensured by 

LabStart, which secures the exchange rate and releases the sum planned for the launching of 

the project.

5.4. Decentralized Organization

A Decentralized Organization (DO) is an organisation deployed on the blockchain, which 

rules are established through a protocol specified in code [1]. Unlike a DAO (Decentralized 

Autonomous Organization), the rules of a DO are determined when the DO is created and 

11
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cannot be modified afterwards. 

For every project published on the Labstart Platform, a DO is created once the fundraise ended 

successful. The participants of the DO are all investors and the project team. 

Just like a DAO, proposals can be submitted to the DO. A vote will be held with all participant to 

approve it or not. Voting power of each participant is defined according to the patent-shares 

they hold. (see Patent Properties) 

The purpose of the DO is to allow investors to have control over the evolution of the project and 

the future of the patent once the research is completed.

5.5. Follow-up and control 

For each project, the related DO allows investors to control that the development is on 

schedule, and control the amount of LabCoin provided to the project team. 

5.5.1. Planning

Each project on Labstart platform has a schedule determined by the project team. For each 

phase, the team defines the estimated amount of LabCoin necessary for their action, and what 

the goal is. 

  
5.5.2. Validation phase

All the LabCoins gathered during the fundraise are frozen by default and stocked in the DO. 

The quantity necessary for the first phase is unlocked if the fundraise is successful. Then, at 

the end of each phase, a proposal is submitted to the DO to validate or not the continuation 

of the project. If it is accepted, the LabCoins necessary for the next phase are unlocked 

for the project team, and then on, until it has reached its goals. If the DO does not wish to 

pursue the project, it is terminated and all the remaining tokens are redistributed to investors 

proportionally to their initial investment. 

 

NB : Despite the fact that the project team is a participant in the DO, it cannot vote for the 

phase validation proposal. The proposal is only submitted to investors.

5.5.3. Benefits of the project follow-up

The model of project control, as above, allows the project teams to retain control of how they 

handle their project, while offering investors a tool to lower the risks taken when investing in 

12
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6. LEGAL DEPARTMENT

The creation of a legal department at LabStart is essential for the proper functioning of the 

ecosystem. This department is divided into two majors sections.

6.1. Patent property filing

In most countries, laws regarding patenting have not yet been examined in light of the 

blockchain technology. Thus, the ownership of a patent embedded on a blockchain is not 

recognized by the law. Thereby, to officialise the creation of a patent and abide by international 

laws, it is currently mandatory to file a patent with the designated institutions, mentioning 

the legal entity owner of the patent [5]. In order to abide by those legal constraints, LabStart 

participates in patent filing process and is the legal owner of the patents present on the 

platform. One of the objectives of the LabStart ecosystem is to allow investors and project 

teams to act as co-owners of the filed patents, by standing as a trusted and transparent third-

party through its ecosystem’s components - LabStart platform, Third-Party-Department, Legal 

Department.

In the future, if the ownership of shares of patents via smart contracts can be legally 

acknowledged, LabStart will ensure that the owners of the shares become, through the 

blockchain, the legal owners in the eyes of the international patent institutions.

6.2. Patent Engineering Section

This section, made up of patent engineers, participates in the patent creating process issued 

by the platform in order to ensure their quality and their compliance with the commitments 

made by the project team to the investors. This section also participates in the validation of 

new projects on the platform, evaluating that the proposed patents are realistic from a legal 

point of view.

6.3. Lawyers & Contracts Section

This section, made of lawyers expert in the field of innovation, will be responsible for the 

drafting and validation of the contracts concluded with the project teams and defining the 

conditions for the realization of the projects.

a project. We think that this ecosystem will provide investors with a secure way to invest in 

ambitious and promising projects.

13
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7. THIRD-PARTY DEPARTMENT

The third-party department deals with the link between the Decentralized Organizations and 

the real world. This department is divided into several cells. Each cell is responsible for several 

DOs. Thus, this department is in charge of two main missions:

- Carry out the decisions made by the DOs, mainly the sale of patents and licenses to 

companies for which participants in the DOs have already accepted the offer.

- Transmit the proposals from the the outside world to the DO. This mainly involves forwarding 

proposals for the purchase of patents or licenses from companies to the DO.

8. TECHNICAL IMPLEMENTATION 

8.1. Platform Labstart as a dApp

The Labstart platform works as a dApp deployed over the Ethereum network. Hence, it can 

benefit from the blockchain and Ethereum chain assets such as: 

Smart contracts

Smart contracts technology automates processes that would normally require a heavy amount 

of trust. On LabStart platform, smart contracts automate the fundraising process while 

guaranteeing investors’ interests. It also allows deployment of complex organisation on the 

blockchain, such as Decentralized Organizations. 

Transparency and trust

Information on the fundraising and management of innovation projects is stored on the 

Ethereum blockchain, as well as associated smart contracts. (see II / dApp infrastructure). The 

status of fundraising and projects as well as the transactions carried out are transparent and 

accessible to all (using etherscan.io for example).

In addition, a team of lawyers with expertise in international business law will ensure the legal 

protection of LabStart and its model in the international legal system. 

14
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Other characteristic properties of the blockchain 

- Security: The encryption and communication protocols of the blockchain ensure investment 

transaction security. 

- Immutability: Blockchains are immutable, every transaction is secured and cannot be altered.

- Anonymity: Privacy protection is one of the biggest current challenge on the internet. 

Blockchain allows for transaction anonymity and private data protection without questioning 

security. [15]

8.2. dApp infrastructure

LabStart platform infrastructure is presented below :

Figure 4 : LabStart Platform Infrastructure

15
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LabStart server

The main role of the LabStart server is to transmit the dApp code to the client. It is also 

where the data which does not have any interest to be stored on the blockchain is stored: 

detailed information of the projects (including images, videos, etc ...), details of the patents 

resulting from the projects, complementary data. Storing this information on the blockchain 

would result in unnecessary extra cost because it is not critical data and is not used by smart 

contracts. In practice, to store and distribute this data the LabStart server will be composed 

of at least a web server, an application server and a database. In addition, the server will 

be replicated using a CDN type system to distribute the application to customers with the 

maximum performance.

Client

The client retrieves the dApp’s code by accessing the platform (https://labstart.tech/

platform/). To communicate with the Ethereum chain, the client will use, by default, Metamask 

[16]. It is a browser extension - available for Chrome and Firefox - that allows the user to 

connect to the Ethereum chain without having to run a fully synced Ethereum node. Thus, 

Metamask facilitates the first time user’s experience. However, it is of course possible for the 

customer to use their own Ethereum node, instead of Metamask, if they wish too.

Application modules deployed on the Ethereum blockchain

Presented below are the modules and technical packages that form the core of the LabStart 

platform. Each package represent one of the application’s functional part. Cutting the different 

functionalities into packages guarantees the application’s evolutivity, as well as a close 

management of said functionalities. In practice, each package equals a set of smart contracts 

deployed on the Ethereum blockchain.

Fundraising

This first module is charged with managing operations related to fundraising. It consists 

of three main packages: Fundraising core, Project configuration and Entity. Respectively, 

their roles are managing the fundraising, configuration the different fundraising types and 

managing the main actors participating in the fundraising.

Decentralized Organization

This second module gathers all the functionalities linked with the DOs’ management. It 

consists of four main packages: Patent property, Project advancement control, DO funds 

16
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management and Voting system. Respectively, their roles are managing the shared 

ownership of patents, managing the projects’ division into different phases, managing the 

LabCoins owned by the DO and managing the voting system.

8.3. Infrastructure evolution

In order to deliver a functioning platform as soon as possible, while ensuring the quality of 

our service, we plan on deploying the first official version of the platform based on an ar-

chitecture (client-server, Ethereum chain) and technologies (Metamask, application server, 

blockchain, smart contracts) that guarantee the best ratio between reliability and develop-

ment time. This architecture is presented in the previous section, through the “LabStart plat-

form infrastructure” diagram (figure 4). It is this very architecture that will be implemented for 

the first official release of the LabStart platform.

Once this architecture is set and fully functional, we will start working on improving it so that 

the LabStart Platform can be more powerful and decentralized. Then, updates and suc-

cessive iterations will released to set up the new target architecture. The considered target 

architecture is presented below :

17
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Figure 5 : LabStart platform infrastructure evolution

18



LabStart Whitepaper (ver. 1.2) - https://labstart.tech

Introduction to INFURA

INFURA [17] offers an infrastructure that allows clients to access the Ethereum network as well 

as the IPFS network, without having to run a local node. In order to do so, INFURA maintains a 

worldwide network of Ethereum and IPFS nodes, accessible through an API.

In the future, we are considering making our dApp communicate directly with INFURA in order 

to access the Ethereum chain. The upside of this solution is that it allows us to dispense with 

Metamask - which actually connects itself to INFURA’s nodes to access the Ethereum chain - 

while maintaining the fact that the user will not need to run a full Ethereum node to access the 

platform.

Thus, an interface for the confirmation, and visualisation of the transactions and the state 

of the account, will be developed with a visual identity closer to LabStart’s. Moreover, to do 

without Metamask will allow us to not be subjected to their developers’ choice and become 

100% responsible for the security of the transactions created through the platform.

Introduction to IPFS

IPFS is a protocol designed to create a permanent and decentralized method for storing files 

[18]. The idea behind IPFS is to transform its network’s users into content nodes network, 

thus creating a peer to peer network made for sharing and accessing hypermedia content, 

which they call ‘Distributed Web’ [19]. IPFS’s goal is to make the web fast, safer and truly 

decentralized. [20]

In the future, we consider storing our data, that is not already stored on the blockchain, on the 

IPFS network. This solution will allow data distributed in IPFS to benefit from the advantages 

of a decentralized architecture: no single point of failure, resilient network, transparency and 

durability.

Moreover, seeing the numerous problems related to the HTTP protocol, we think that IFPS has 

the potential to become tomorrow’s web protocol and solve some of the web’s current issues. 

INFURA will also allow the platform’s user’s to access IFPS without running a local IPFS node.

Once our data not distributed on the blockchain is stored on IPFS, our platform will then be 

fully decentralized. No data will be centralized on a server: the application’s backend will be 

distributed on the Ethereum network, and the frontend - and some lesser important data - will 

be distributed on the IPFS network.
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Mobile version of the platform

In order to offer a more performant and adapted to mobile devices experience, we will develop 

a native mobile version of the platform. This version will interact with the Ethereum chain and 

the IFPS network through similar technologies and protocol as the web version of the platform.

9. LabCoin

9.1. Characteristics

What are LabCoins ?

LabCoins are ERC20 tokens created on the Ethereum network. They are used to invest in in-

novation projects presented on the LabStart platform. The number of available LabCoins is set 

beforehand and will be distributed during the pre-sale and the ICO (cf. LabCoin distribution for 

more details). One LabCoin is a unit of digital currency, like a Bitcoin. LabCoin will be tradable 

on the exchanges after the ICO has ended.

What is LAB?

LAB is shorthand for LabCoin. Most currencies have 3-letter codes (USD, EUR, AUD, BTC) as an 

international standard. The technical term for this shorthand code is ISO 4217.

How does Labcoins serve investors?

LabCoin is the only currency that allows investors to fund the innovation projects featured on 

the LabStart platform. For every investor the amount of LabCoins invested in a project coinci-

de with the patent shares owned at the end of the project (cf. I/ Patent properties), as well as 

the weight of the vote in the joined Decentralized Organization. (cf. IV/ Decentralized Organiza-

tion et V/ Follow-up and control). 

How does Labcoins serve project teams?

Once a project is fully funded, all the LabCoins invested in the project will be converted in fiat 

currencies on the exchanges to raise the funds needed for the project team.

20



LabStart Whitepaper (ver. 1.2) - https://labstart.tech

Figure 6 : LabCoin : fuel of the platform

9.2. Distribution

The maximum total amount of LabCoins distributed will be 42,000,000 LAB. During the pre-

sale a maximum of 8,400,000 LAB will be distributed (20% of the total maximum amount). 

During the ICO a maximum of 25,200,000 LAB will be distributed (60% of the total maximum 

amount). At the end of those two phases, 20% of the total amount will be created and allocated 

Why use a token to invest in innovation projects?

The use of LabCoin to fund new innovation projects is motivated by several practical reasons. 

The blockchain and smart contract technology enables secured transactions and the imple-

mentation of complex system such as Decentralized Organisations. Besides, it allows LabCoin 

to have its own exchange rate and to be relatively independent from the fluctuations of the 

other cryptocurrencies market.

LabStart’s ecosystem’s main cash flows are shown in the diagram below:
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as follows: half going to reserve and long term endowment and half going to the early contri-

butors and founders.

9.3. Pre-sale & ICO

Here are listed details dates and information regarding the pre-sale and the ICO:
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10. LabStart Business Model

11. Use of funds

LabStart business model is simple and transparent. To cover the operating costs and further 

developments, LabStart take a 2% fee on LabCoin transactions made on the LabStart platform.

9.4. Exchanges

After the ICO, LabCoins will be tradable on exchanges. We are currently in discussion with 

Bittrex, HitBTC, EtherDelta, Kraken, Poloniex, and more to come.

At LabStart, our aim is to simplify and facilitate investment. Hence, it is essential for the life 

of the platform that the LabCoin is easy to access and free flowing. Our priority is to make 

partnership with the main exchanges so as to grant access to LabCoin to everyone.
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12. Roadmap
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