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   This white paper prepared by Karuna is for elaboration, description and for informational 

purposes only, and is not an offer or a solicitation to buy or sell any securities or to invest in any 

financial instruments. The Membership on the Karuna platform is a consumptive use product 
permitting access to the services provided by the donation platform, as detailed above. Mem-

berships are not intended for speculation and afford the holder no rights in, or claims to, any of 

the assets of Karuna or to in any way share in any profits that the platform may achieve.

   Interested parties acknowledge agreeing to the Consent to Use Electronic Records, 

Privacy Policy, Membership Agreement and Terms and Conditions. This document is 
subject to change and must be accompanied by the previously agreed to document, 

which remains in effect regardless of purchase decisions. This Whitepaper describes the 
current plan and vision for the Karuna donation platform. While we intend to attempt to 
realize this vision, please recognize that it is dependent on quite a number of factors and 

subject to quite a number of risks. We do not guarantee, represent or warrant any of the 
statements in this paper, because they are based on our current beliefs, expectations 

and assumptions, about which there can be no assurance due to various anticipated and 

unanticipated events that may occur. Please know that we plan to work hard in seeking 
to achieve the vision laid out in this paper, but that you cannot rely on any of it coming 

true. Blockchain, cryptocurrencies and other aspects of our technology and these mar-
kets are in their infancy and will be subject to many challenges, competition and a 

changing environment. We will try to update our community as things grow and change, 
but undertake no obligation to do so. Interested parties acknowledge that the Donation 
Platform, as described herein, may never in fact operate as intended. A Membership is 
intended solely as a mechanism for accessing information and using the services offered 

through the Donation Platform. Memberships are non-refundable. No promises of future 
performance or value are or will be made in this respect, including no promise of inherent 

value, no promise of continuing payments, and no guarantee that Memberships will hold 
any particular value. The membership shall not provide any rights with respect to partici-
pation in the company.

DISCLAIMER
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   The global non-profit sector today is a multi-trillion dollar market, however the dona-

tion process has several inefficiencies due to which the donors lack confidence in the 
systems and processes involved. Due to several players acting as middlemen, the 
chances of misappropriation of funds and corruption happening at various levels of the 

money transfer process are extremely high. Also, the systems adopted by existing chari-
ties and non-profits to be audited by third party auditors, are also operationally ineffi-

cient, inaccurate and contain significant chances of corruption. Due to these reasons, 
donors often refuse to donate to social causes even though they are passionate about 

making a difference in society, but find it difficult to trust the system. 

   Karuna seeks to be a decentralized, transparent and peer to peer social platform built 

on the Ethereum blockchain, for social and economic development of communities in 

need of aid. Karuna is a membership based platform that connects Non-Governmental 
Organizations (NGOs) with donors who wish to donate to the NGOs to make a social and 
economic change. All transactions on the Karuna platform happen using the Karuna 
token, which is an ERC 20 token generated on the Ethereum platform. Karuna seeks to 
be a blockchain based platform where any NGO can register their organization/project to 
receive donations and any persons from across the globe can register to donate to a 

cause of that they are passionate about. 

   The benefits of Karuna platform over legacy systems are manifold. Since the platform 
is powered by the Ethereum blockchain, all transactions are transparent, all records are 

tamper-proof and reliable and there are few to no middlemen involved, thereby making 

the system cost-effective and extremely fast at the same time. The Karuna platform 
offers user-friendly tools that provide detailed insights into the utilization of donated 

funds, based on which conditional donations can be initiated in multiple stages. The 
system allows both the donors as well as the recipient organizations to gauge their 

performance and the success of their cause by following a multi-level impact model that 

provides all the critical needed by the community to shape the direction of various dona-

tion campaigns. The platform also uses a second token called Karuna Community Token, 
to be used as a tool for voting on various issues related to execution of social causes 

and the performance of the organizations listed on the Karuna platform. It also acts as a 
medium of self-regulation that the community can use for an effective governing mecha-

nism.

EXECUTIVE SUMMARY
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   Karuna platform will follow the best practice, policies and procedures intended to 

ensure legal and regulatory compliance. Every member shall comply with the AML and 
KYC form with respect to the global standards.

   The platform will generate revenue from two primary sources – by charging a minimal 

fee from membership and user registration and by charging a monthly fee from all donors 

and organizations registered on the platform, to stay subscribed to the platform.

EXECUTIVE SUMMARY
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INTRODUCTION

BACKGROUND

   Karuna is a decentralized, transparent and peer-to-peer social platform built on the 

Ethereum blockchain, for social and economic empowerment. Karuna is a membership 
based platform that connects Non-Governmental Organizations (NGOs) with donors who 
wish to donate to the NGOs to make a social and economic change. Karuna is a block-

chain based platform where any NGO can register their organization/project to receive 
donations and any persons from across the globe can register to donate to a cause of 

their choice. All transactions on Karuna happen using the platform’s ERC 20 token - 
Karuna token.

Given below is the basic terminology that is relevant and essential to understand 

the technology and innovation behind the Karuna platform.

A. Blockchain technology - blockchain technology is a form of distributed ledger tech-

nology that revolutionized the concept of money, with the advent of Bitcoin over the past 
decade. Blockchain offers a database, spread over a network of computers around the 
world where all data is stored in an immutable, tamper-proof manner without the need of 

an intermediary party to ensure the trustworthiness of the data. This feature of the block-

chain technology enabled Bitcoin to be used as a peer to peer medium of exchange as 
a replacement for conventional money without the need of middlemen such as banks, 

credit card companies, governments etc. This adoption of blockchain technology has 
today led to the rise to several cryptocurrencies like Bitcoin to enter mainstream econo-

my as a replacement for conventional currencies for value transfer around the world.

GOALS
To encourage social and noble causes in society

Development of Hospitals and Healthcare Centers 

Development of Educational Institutions 

Improve standard of living for the backward sections of society 

Generate employment 

Help overcome poverty

Address the safety, security and well-being of society
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B. Ethereum platform - ethereum is a blockchain powered platform that extends the 

feature of the technology underlying Bitcoin, to be used for developing smart applica-

tions that would be distributed over the network of computers powering the ethereum 

blockchain. These apps are called Distributed Apps or DAPPS and Ethereum today is the 
world’s most widely adopted DAPPS development platform.

C. Smart contracts - smart contracts are contracts written on a platform such as Ethe-

reum, where there need not exist a third party to ensure the successful execution of a 

mutual agreement or a contract between two parties. Smart contracts allow two parties 
to transact between each other based on certain terms of agreement, without the need 

of a mediating third party.

D. ERC 20 tokens - where ERC stands for “Ethereum Request for Comments” is the 

official protocol for making suggestions to improve Ethereum. Hence any new cryptocur-
rencies created on the Ethereum platform as tokens, need to meet the standards of this 

ERC 20 protocol and are therefore called ERC 20 tokens.

E. Impact levels - impact levels are used in a donation ecosystem to gauge the effec-

tiveness of the actions facilitated by a given donation. 

   As per industry statistics, the global non-profit sector today is estimated to be $2 
trillion. Even though this figure is sizable, the donation process from the point a donation 
is made to the point it is received by the recipient, is plagued with several operational 

inefficiencies and problems. Due to lack of transparency in several steps of the process, 
there exists a wide scope for corruption and misappropriation of funds at multiple 

stages. Due to this, donors worldwide ranging from 30%-50% of the total donation 
market lack confidence and trust in the machinery responsible for managing their dona-

tions. NGOs currently follow several different methods to meet the expectations of the 
donors to maintain a certain level of transparency. Several NGOs hire third-party auditing 
and reporting agencies to verify their accounts, in other cases NGOs stick to self-report-
ing thereby giving an account of their donations based on self-declaration. However, 
even with these mechanisms in place there lacks a reliable, trustless mechanism that 

offers full transparency of donations made and how they are utilized, at the same time 

maintain anonymity of the donors. 

PROBLEMS



7

   As described above, the key requirement to increase confidence among donors is to 
create a system that is reliable, effective and foolproof. Karuna offers a blockchain pow-

ered donation platform that utilizes smart contracts to ensure that all donations made 

through the platform are completely transparent and verifiable.
 

   Karuna helps NGOs and other organizations seeking donations to run donation cam-

paigns transparently, using smart contracts, ensuring all transaction details are inde-

pendently verifiable. Karuna incentivizes organizations to be more transparent, to enable 
them to raise the funds they need. With the underlying platform running on the ethereum 
blockchain, Karuna platform offers the following technological benefits to its users:

Transparent records - all records can be verified by anyone auditing the system. Any 
misappropriation of funds would be virtually impossible over the Karuna network. 
Therefore, if funds collected in donations for a specific cause are too slow to be 
utilized or are not being fulfilled for the right causes, the records can be verified at any 
time and hence funds withdrawn as per pre-decided terms and conditions of the smart 
contracts. 

Cost effective value transfer - since blockchain technology provides a fraud-proof 
mechanism for sending funds over a trust-less network, there is no need for any mid-

dlemen such as banks, credit card companies or money transfer companies to carry 
out the various steps of the transfer as in existing legacy financial systems. Thus by 
removal of middlemen, there is no commission lost to intermediaries. This makes the 
Karuna system extremely cost effective to use over legacy systems. 

Speedy transfers - as mentioned earlier, with all transactions happening over a 
blockchain powered network all middlemen are eliminated. All transactions are 
securely executed over the network as per agreed upon terms and conditions record-

ed in the smart contracts and all data recorded in a tamper proof database. With no 
middlemen, there are no unnecessary delays at multiple steps as in existing legacy 
systems. The speed of the transfer is limited only by the network propagation of the 
ethereum network.

Reliability - as all records are stored in the ethereum blockchain, all data is tam-

per-proof and immutable. Hence without needing to depend on any third party audit-
ing companies, the donors can be confident that all records on the blockchain are 
true.

SOLUTION

1  -

2  -

3  -

4  -

KARUNA SOLUTION
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   The most significant advantage of the Karuna system is that the release of additional 
funds collected by donation can be tied to the actual impact of the NGO or donation 
accepting organization. Only if the funds have been utilized or transferred by the organi-
zation to the rightful recipients, the smart contract may authorize the release of addition-

al funds. As mentioned above, with unparalleled transparency and reliability, Karuna 
platform would offer to the non-profit and donation industry a state of the art blockchain 
solution that will instill confidence among donors to contribute towards their causes, at 
the same time provide a control and monitoring tool over their donated funds at a level 

that the legacy systems simply cannot provide.

KARUNA SOLUTION
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KARUNA
PLATFORM
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OVERVIEW

   The graphic above depicts the Karuna ecosystem, involving all the key stakeholders. 

Karuna is a platform built on top of the Ethereum blockchain, using Karuna tokens as the 

fuel for the platform. The platform utilizes various smart contracts to manage funds and 
transactions of donors and the receiving organizations.

   Karuna platform will offer its users a user friendly interface, including integration of one 

or more exchanges to instantly convert other cryptocurrencies to Karuna token and use on 

the platform.

ORGANIZATIONS

   In order to take part in the Karuna platform, organizations need to go through an initial 

sign up and verification process to set up their accounts on the platform. This is to ensure 
that all NGOs and other organizations seeking funds through the platform are verified with 
background checks, to confirm their identities. 

OVERVIEW
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   Organizations seeking funds through the plattorm are verified with background checks. 
to confirm their identities.

   The organizations looking for donations can be related to a specific social cause such as 
protecting the environment or hospitals, research centers, schools for the underprivileged, 

or belonging to any other cause with a relevant value for society. 

   Donors are interested in knowing how their contributions to the organization will impact 
the cause. Therefore, organizations need to be able to show the donors the impact of their 
donations, to attract new supporters to the cause as well as retain their existing donors. 
Hence organizations will be provided the features to show the “impact levels” of the dona-

tions received from the donors, which will be directly tied to the outcomes of various cam-

paigns/social projects varying from organization to organization. 

The methodology to gauge social Impact over the Karuna platform will tie into several 

parameters over the network that will be completely traceable, measurable and auditable. 
Donations recorded and verified on a tamperproof platform such as Karuna helps the 
donors in the following ways:

DONOR

Associating a unique public address for every organization on the platform, will easily 
enable the tracking of all funds. The platform shall initially follow a stringent criteria for 
permitting various organizations to list themselves on the platform, however later on 
the platform will open itself up to more organizations.

After the organizations register and complete the verification process, they will avail 
various features on the platform such as to add greater details about their organiza-

tion, display analytics of funds received etc.

 

TRUST TRANSPERENCY IMPACTTRUSTTRUSTTRUSTTRUST TRANSPERENCYTRANSPERENCYTRANSPERENCYTRANSPERENCYTRANSPERENCYTRANSPERENCYTRANSPERENCYTRANSPERENCYTRANSPERENCYTRANSPERENCYTRANSPERENCY IMPACTIMPACTIMPACTIMPACT
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The model for gauging the social impact facilitated by the donations made on the Karuna 

platform, will be tied to various parameters. 

IMPACT MODEL

IMPACT

- Contributions made by the 

donors towards the cause of 

their choice using the platform. 

-  Activities that are facilitated 

for the cause as a result of the 

donations. 

- The change that is facilitated 

at the ground level by the 

activities that were enabled by 

the donations. 

- Social effect on the end 

recipients of services provided 

by the NGOs and other 

organizations 
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Trust : Impact levels instill confidence in the donors regarding their donations being 
used judiciously for creating social change. with the ability to track the progress of the 
various changes in conjunction with the statistics provided by the NGOs and other 
recipient organizations on the platform.

Transparency : Impact levels on the Karuna platform will provide a deep insight into 
the exact utilization of the donated funds. Hence, usage of funds can be reviewed and 
audited at any point by the donors or a third party.

Impact : Impact consists of several steps that the organizations take with the donated 
funds over a short period of time as well the long period of time. The combined result 
of several small impact steps taken over a period of time leads to high impact results 
over the long term. The ability to track all utilization of funds on the platform regarding 
the smallest of steps will aid greatly in successfully achieving high impact over the long 
run.
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SMART CONTRACTS
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Wallet contract

Validation & access contract 

Marcher contract

Donation contract

Impact management contract

Voting contract

Other contracts

SMART CONTRACT

   As depicted in the model above, the Karuna platform will provide detailed metrics at 
every level to enable the recipient organizations to gauge the progress of their activities at 

the ground level, as well as provide all the tools to the donors to keep track of how their 

funds are being utilized, the changes that are happening through the funds donated by 

them, what is the immediate outcome of those changes and what are the short term and 

long term social impacts of those outcomes.  
   The ability to track the impact of all the changes gives an added incentive to the donation 

recipients to improve their metrics and thereby open themselves up to greater funding. The 
results of all the campaigns across various causes being pursued using the Karuna plat-

form will be transparent and therefore can be used as a gauging tool to be presented to 

various levels of Govt. to show the impact of various activities facilitated through the plat-
form. This can be used as a shovel ready tool to be used in policy making by various gov-

ernments and thereby enable them to serve the weaker sections of the society better.

   Karuna platform is built on the Ethereum platform and utilizes various smart contracts to 

ensure validation of organizations on the network, maintain wallets of donors as well as 

organizations, check for satisfactory conditions to be satisfied for donations to be trans-

ferred and also contracts to maintain and utilize impact data from various projects and 

causes and use it for conditional transfers of donations that occur in multiple stages.
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SMART CONTRACTS

   All transactions occurring on the Karuna platform are all executed using the Karuna 
token, which is an ERC 20 token on the Ethereum platform. Apart from this, an additional 
token called Karuna Community Token is used for community based voting on several 

projects, and taking decisions on priority and/or performance of various causes associat-
ed with the different projects on the Karuna platform. As illustrated in figure 3.0, the plat-
form uses several smart contracts to manage all operations end to end from wallet 

creation, managing donations, measuring impact to manage governance and voting mech-

anisms on the system. A brief description of some of the smart contracts is as below:

Wallet contract - to create various wallets on the platform, for donors, NGOs and 
other recipient organizations, auditing entities or any other entities who need to hold 
funds at any point. 

Validation & Access contract - this smart contract would manage the registration 
and validation of the various member organizations that become part of the Karuna 
platform as eligible recipients of donations. This contract would be responsible for 
ensuring that all steps of validation and verification are completed before an organiza-

tion becomes eligible for receiving any donations on the Karuna platform. The contract 
will also manage the access rights of the validated organizations after they have been 
validated and are eligible for receiving funds towards their cause. 

Matcher contract - this smart contract would be utilized to match the donations 
coming from the donors to the right projects/causes. If multiple organizations are 
seeking donation from the public for a shared or common cause in conjunction with 
each other, this contract would also be responsible for deciding the split of donated 
funds that would be transferred to the wallets of each of the organizations. 

Donation contract - the purpose of this smart contract is to transfer funds from the 
donor’s wallet after a donation has been initiated and maintain it in an escrow wallet, 
to release it to the rightful recipient based on the conditions satisfied by the recipient

Impact management contract - these smart contracts take results generated from 
various parameters about the utilization of funds, the changes reported and recorded 
into the platform and the social impact calculated based on impact levels defined on 
the platform. Based on the impact levels calculated, the contract decides the high 
priority areas of work and or fund utilization that need to be worked upon to improve 
the organizations’ impact scores. 

1  -

2  -

3  -

4  -

5  -
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Voting contract — this contract is required for facilitating various voting and gover-
nance based exercises on the Karuna platform, using the Karuna Community Token to 
decide upon the performance of various projects and to shape the funding structure 
of various causes listed on the Karuna platform.

6  -

Transparency - transparency of all donations and utilization of funds

Progress monitoring - traceability and progress monitoring with detailed metrics and 
reports generated using the platform reporting tools

Auditing - Ability to easily audit the donations and utilization of funds on the platform

Impact model - incentivised impact model that encourages the organizations to 
utilize the funds most efficiently and quickly, without letting the funds remain unused 
for long periods

Smart payments - smart contract enabled payments that initiate only when the 
required criteria are met, allowing for easy process of fund utilization in multiple stages

Easy - ease of usage, allowing every donor to contribute to multiple causes using the 
same platform and keeping track of their donations

1  -

2  -

3  -

4  -

5  -

6  -

REVENEUE MODEL

BENEFITS

Platform will charge a minimal fee from membership and user registration to maintain 
their profile

All donation (donor) and project accounts (organizations) will be charged a fee on a 
monthly basis for maintaining their accounts on the platform

1  -

2  -

The Karuna platform will generate revenue from two primary sources:

Karuna platform offers various benefits to all stakeholders and users, above and
beyond what is possible in existing legacy systems. 
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Community rewards - rewards based structure with community voting, thereby 

adding greater incentives for organizations to improve performance of their work

Tax benefits - all donations made can be anonymous, however if the donor wishes 

to identify themselves and generate records of their donations, they can generated 

for tax benefit purposes

Speed - with no time being lost in bureaucratic processes, the donations are readily 

available in a short span of time, without any hassles

Governance - the Karuna Community Token, allows for an efficient voting and gov-

ernance mechanism that can propose changes to various causes and campaigns, 

at the same time shape new campaigns

7  -

8  -

10  -

9  -
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TUAN NGUYEN

FOUNDER

ADRIAN HUANG

COO

Ven. Thich Hanh Nguyen grew up in Denmark and 
studied Buddhist philosophy. He chose to became a 
monk and wishing a better life physically and 

spiritually to everyone at the age of 20. When he 
turned 25, Ven. Thich Hanh Nguyen visited India to 
further his Buddhism study. His first contribution 
was building a temple in Bodhgaya, India in 1999. 
He founded VienGiac charitable trust and ran many 
other charity activities in India at the same time.

He was back to Vietnam in 2002 dreaming of 
building up a social welfare system which can 

take a good care of the community physically 

and spiritually. He is also a founder of KAMITA 
NGO and many other community movements.

He has a great passion for technology. In 2016, 
he began to research on block-chain technology 

and recognized that the power of this platform 

would possibly make his dream come true.

Mr. Huang devoted special attention to social 

activities. He was responsible for corporation of 
governance, administration of Karuna Network 
Foundation in Singapore.

would possibly make his dream come true.
and recognized that the power of this platform 

would possibly make his dream come true.would possibly make his dream come true.

MAISIE BUI

Co-FOUNDER

Ms. Maisie Bui is a social activist with expertise 

in building and operating start-up NGOs. She 
worked with different NGOs to implement 
systems of protecting human and children 

rights. She wished Kamita would be the place to 
create more changes and supports to provide 

better living for people around the world.

NGHIA H. NGUYEN

CTO

Mr. Nguyen With the excellent background in 
technology and development, Mr. Nghia Nguyen 
came to us with the same desire to build a 

powerful platform to make charitable activities 

more transparent in the new era of technology.

OUR MANAGEMENT TEAM
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KENNY NGUYEN

PUBLIC RELATIONS DIRECTOR

ANTHONY NGUYEN

SOCIAL MEDIA & MARKETING MANAGER

Mr. Kenny As a successful entrepreneur who runs a 
large company in Vietnam, he understands the need 
for community responsibilities. Join in KARUNA's 
activities, he wishes to make a useful contribution to 

the community.

Mr. Anthony is a young leader of community move-
ments. He has relationships with many charitable 
organizations around the world,. With experience in 
the social media, he is a key chain to transmit the 
messages of Karuna.

HUNG NGUYEN 

OPERATION MANAGER

ALOK KUMAR

GLOBAL RELATIONS DIRECOR

Mr. Hung Nguyen is an experienced manager, he 

has a strong passion for volunteering activities, and 

bringing meaning to life of everyone. He supervises 
the operation of KARUNA Network Foundation in 
Vietnam.

Mr. Alok Kumar grew up in India and he understand 

that many social problems are existing in his coun-

try. He wishing to create great place that brings 
good things to everyone, that is reason he join with 

us in Karuna Network.
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Jen Buakaew Jamil Jasan

I'm passionate about leveraging Crypto 
and Blockchain driven solutions to make
a global impact and empower individuals 

to live life to the fullest!

Leading personality, blockchain sustain-

ability ambassador. public speaker and 
voice of progress to the Blockchain com-

munity and emerging markets. My focus 
is on bringing Blockchain to World.

Debra McCann

Blockchain expert for blockchain confer-
ence India and world blockchain and 

token summit Dubai also blockchain 
advisor at small cap Nation.

Sasha Hodder

Sasha Hodder is a member of the Florida
Bar and has been working in the crypto-

currency space since 2014. She helps 
her clients navigate the burgeoning virtu-

al currency regulations of FinCEN, the 
IRS and the SEC.

is on bringing Blockchain to World.

ence India and world blockchain and 

Norbert Radoki

Norbert is a cryptocurrencies and block-

chain technology expert. his goal and  
assion is to make cryptocurrencies as 

popular as possible.

LEGAL ADVISORS & ATTORNEYS
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Thomas Goslee

Thomas was a Distributed Ledger Tech-

nology (#DLT) and Blockchain early 
adapter in his work as a Digital Health 
consultant, which led him to develop  se

cases attempting to tackle three of the 

major concerns in healthcare today. 
security  patient data, Interoperability

Ind exorbitant medical care costs. 

Lasha Tsintsabadze

A Java Developer of various web appli-
catlons and enterprise Integration solu-

tion. Experience In architectural refac-

torlng of large legacy systems as well as 

shorter projects concerning web applica-

tions.

Mehmet Sinan Sahin

A developer with the following skills & 
expertise: Java, Spring, .IBosa, XML,  
omcat, JUnit, Hibernate, sot. oracle. 
MySQL, PL/SQL. Web Development. 
Javascript, Jquery. Bootstrap. Eclipse. 
Netbean:

BLOCKCHAIN EXPERT

DEVELOPMENT & AUDIT TEAM
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SR. JAVA DEVELOPER

Sergei Gerassimov

A Senior Java Developer of various web 
opplicotions and enterprise integration 

solution. Experience in architectural 
refoctoring of large legacy systems as 

well as shorter projects concerning web 

applications.
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   Karuna is a Pvt. Ltd company incorporated in Amsterdam, Netherlands
Karuna plans to distribute 37% of its total tokens through Initial Coin Offering (ICO). The 
distribution of tokens is as below:    

INITIAL COIN OFFERING (ICO)

2
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Promoter’s QuotaPublic Offering

TOTAL TOKENS

PROMOTERS QUOTA

PUBLIC OFFERING

CLOSED GROUP

PRE - ICO

ICO

45 MILLIONS

18 MILLIONS

27 MILLIONS

4 MILLIONS

6 MILLIONS

17 MILLIONS

Total token supply: 45 mllllon
Tokens distributed In ICO: 17 million (37%)

Maximum Investment cap: $ __ million
Price of I Token: 0.90 USDTokens distributed In ICO: 17 million (37%)

TOKENS

CLOSED GROUP 4 MILLIONS

6 MILLIONS 20 %

30 %

10 %17 MILLIONS

JAN 29TH , 2018

FEB 16TH - MAR 15TH

2018

MAR 20TH - MAY 05TH

2018

PRE - ICO

ICO

DATE STATUS DISCOUNT

Karuna tokens can be purchased using BTC, ETH, LTC, DASH, BCH.
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   Citizens and tax residents from the following countries are excluded from participating 

in the ICO:  
CHINA, NEPAL, AFGANISTHAN, CANADA, BANGLADESH, SOUTH KOREA, SYRIA,  
BOLIVIA, PAKISTAN, NORTH KOREA, LEBANON, ICE-LAND, USA

   Some of the elements of the whitepaper shall be governed by international legal terms. 
The Karuna team extensively believes in best practice policies and procedures intended to 

ensure legal and regulatory compliance. Every member shall have to comply with the AML 
and KYC norms with respect to the global standards. 

   Karuna is committed to maintaining compliance with laws, regulation, and licensing with 

governing bodies to achieve sustainable growth. Our platform will enforce the rules and 
regulation related to donations and money transfer, user protection act, data security and 

deceptive business practices and other procedure intended to legal and regulatory compli-

ance in the countries where our platform is operational. We desire to act with the highest 
standards of integrity, honesty, and accountability.

   Karuna platform currently does not support membership for citizens and tax residents 

from the following countries: 
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   Membership on the platform is an Ethereum-based ERC 20 smart contract representing 
levels of access to the Karuna Donation Platform. It can be redeemed for products and 
services and other rewards offered through the platform. 

   The platform charges a flat fee of 1 Karuna token/initiated donation. Demand for dona-

tions to happen in a verifiable manner with end to end transparency is assumed to be the 
primary driver for the growth of the Karuna Platform and the demand for membership.

   The membership may be purchased only by buying Karuna tokens. Purchase of Member-
ship will be effective only after confirmations of payment. The confirmed members will get 
a membership confirmation email. No refunds will be issued for accepted Membership 
sales. Membership pricing for the donation platform is based on fixed quantity tiers.

   The Karuna donation platform is exclusively available only for the members of the plat-

form. To be able to donate or receive donations on the platform an individual shall have to 
buy the membership of the platform. In order to purchase a Membership, a person or entity 
must create an account by providing a username and an email address, among other 

requirements as prescribed. Satisfactory completion of both Anti-Money Laundering (AML) 
and Know Your Customer (KYC) screening is required mandatorily.

   Our operating strategy includes periodical contact with our members through a mailing 

list in order to keep them updated in the current state of developments, marketing, clients, 

and revenue and to get feedback from the members and keep them updated without most 

recent news and developments.

KARUNA PLATFORM MEMBERSHIP

HOW TO PURCHASE MEMBERSHIP

MEMBERSHIP STATUS
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DONORNGOs
Other Oganizations

AML/KYC
Verification

Screening Is 
Required

AML / KYC

FEEDBACK

FEEDBACK FEEDBACK

FEEDBACK

Once confirmed members will get
membership comfirmation email

Once confirmed members will get
membership comfirmation email

MEMBERSHIP STRUCTURE
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FUND UTILIZATION

Development 50%

10%

5%

5%

10%

5%

15%

Miscellaneous

Administrator

Infractructure

Operation

Legal

Marketing

  Allocation for utilization of funds raised furing 

the ICO shall be done in the following manner

Development and technical (%) - Developing the Karuna platform and all its compo-

nents, hiring technical resources and establishing the infrastructure to support devel-

opment as per the stages listed in the Karuna roadmap.

Marketing (%) - Developing relationships, marketing plan and cooperation strategy 
with PR platforms in order to expand support and trust in our platform and reach a 

wider audience of donors across the world. This includes onboarding new NGOs, 
charities and other institutions seeking to benefit from being listed on a global dona-

tion network. Blockchain being a new technology with new paradigm of fund transfer 
and management, institutions would require being educated on the benefits of using 
the Karuna platform. 

Vendor partnerships (%) - Developing relationships with non-merchants’ entities, 
such as exchange providers and other strategic partnerships, including possible joint 

ventures and incentives to drive platform adoption. The success of Karuna platform 
would depend on easy interoperability of various coins and tokens in the cryptocur-

rency market for the purchase of Karuna tokens. Therefore it would be crucial to inte-

grate one or more of the popular coin exchange services on the Karuna platform.
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* Corporate partnerships - establish corporate partnerships to tap the corporate 

donation programs, whereby employees receive benefits for donating to various chari-
ties affiliated with their employers.

* Legal 8. Regulation (76) - Establishing legal entities, complying with ongoing regu-

latory framework, incorporation and other legal obligations.

* Operation and administration (76) - Operational cost of running the platform and 

administrative costs of running the company.
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Q1
2018

Q2
2018

Q3
2018

Q4
2018

Q1
2019

Company incorporation
Closed group Token Dlstrlbutlon
Launch Pre-ICO 8. ICO

 

Completion of ICC
Listing on reputed cryptocurrency exchanges 
Development of first beta version of the 
Platform  wallet
sttatagic partnerships with corpomtions and 
donation setvlces 

Develop APIs for integration of additional 
benefits on the platform
Mobile app Development
Messenger Client Integration

Implement donation tracking service:
Develop reporting tools
Completion of first beta

Integration of voting and goverance mecha-

nisms
Expand corporate partnerships for corporate 
donations
Partnerships wlth websites to Integrate donate 
button on web portals

Q1 - 2018

Q3 - 2018

Q5 - 2018

Q4 - 2018

Q2 - 2018

ROADMAP
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  The profile of all the members on the platform shall be explicitly confidential, and will not 
be disclosed to any other member on platform unless an express consent is sought by the 

member. Data on the platform is held in a distributed way. This is important to avoid the 
user data breaches that befall centralized databases. With the Karuna donation platform, 
donations made are independently secured in unique smart contracts associated with indi-

vidual utilization agreements. Continual development requires developers to have permis-

sion to access to update the software and as a result, the back-end marketplace will be 

centralized and under the control of Karuna as an organization. The platform inherits the 
trust sensitive aspects of the protocol tokens which underpin the product. The platform is 
committed to keeping any and all personal information collected from the individuals that 

visit our website and make use of our platform accurate, confidential, secure and private. 

We are shortly coming up with whitepaper V2.0: we are continuously doing certain chang-

es in our whitepaper. So, make sure you keep in check.

DISCLAIMER
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