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Please read this disclaimer section carefully. If you are in any doubt as to the 
action you should take, you should consult your legal, financial, tax, or other 
professional advisor(s).

The information set forth below may not be exhaustive and does not imply any elements of a 
contractual relationship. 

While we make every effort to ensure that any material in this White Paper is accurate 
and up to date, such material in no way constitutes the provision of professional advice. 
The team of Elpis (further referred as Company) does not guarantee, and accepts no legal 
liability whatsoever, arising from or connected to, the accuracy, reliability, currency, or 
completeness of any material contained in this White Paper. Potential token holders should 
seek appropriate independent professional advice prior to relying on, or entering into any 
commitment or transaction based on, material published in this White Paper, which material 
is purely published for reference purposes alone. Elpis Project does not intend to constitute a 
guaranteed investment opportunity. 

The content of this White Paper has not been assessed by the Switzerland’s independent 
financial-markets regulator (FINMA). Reliance on the White Paper for the purpose of engaging 
in any investment activity may expose an individual to a significant risk of losing all of the 
property or other assets invested. 

Also, this document does not constitute an offer document of any sort and it is not intended to 
constitute an offer of securities or a solicitation for investment in securities in any jurisdiction. 
Elpis does not provide any opinion or any advice to purchase, sell, or otherwise transact with 
its tokens and the fact of presenting this White Paper shall not form the basis of, or be relied 
upon in connection with, any contract or investment decision. No person is bound to enter into 
any contract or binding legal commitment in relation to the sale and purchase of tokens, and no 
cryptocurrency or other form of payment is to be accepted on the basis of this White Paper.

Taking into account the definitions and the meaning of the securities in Swiss law, the ELP 
Token should not be considered as a security. The ELP Token neither represents equity/
share/participation right nor the right to reward; it also does not guarantee any re/payment 
obligation. The characteristics of ELP Token prove the direct connection between token holder 
and the Project (Fund, Platform and its developers). Consequently, the ELP Token can be 
classified as the Utility Token.

Disclaimer
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The Board of the Company can decide to exchange tokens to the company’s shares, if the 
token holder should pass “shareholder” criteria of local jurisdiction before he holds shares. 
The Company’s activities can one day be classified as a regulated activity (not explicitly today) 
so we’re not excluding that possibility. However, even a “utility” token poses some risks of 
being regulated either as cryptocurrency, or even as a security because of the intention of 
“investing”. 

Due to the legal uncertainty, we highly recommend that KYC and AML requirements take 
place, and Elpis accomplishes these proceedings before purchasing. The ELP Tokens Buyer 
acknowledges the obligation to follow the laws of the country of citizenship/residence, and 
that the Company does not have any responsibility regarding the law violations committed by 
the Buyer. The Company will conduct the ICO and its following activities according to the Law 
of the Swiss Confederation. 

Finally, we specify that the Company that launches ICO is a technology company with no 
special authorization from FINMA, hence you are contributing to the realization of the 
technology. The Company will acquire the necessary authorization from financial regulator 
for its Project purposes once the ICO is completed. The ICO conducted by the Company itself 
does not require special authorization under the law of the Swiss Confederation (Governing 
Law).
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Elpis was conceived and developed by a group of finance experts focused on building an 
innovative and sustainable business that has roots in proven and trusted financial products. 
Elpis is possible because new forms of economies sustained by disruptive innovation create 
an opportunity to fund projects that bring about new wealth and intellectual challenges 
that were unimaginable only a few years ago. Without this new exciting environment, it 
would be nearly impossible to build the first of its kind hybrid investment fund in our tightly 
regulated financial markets. The Finance industry is controlled by institutions with the power 
to move large amounts of capital and with good brand recognition that in turn lowers clients’ 
perception of investment risk. Therefore this market is characterized by high barriers to entry, 
strict regulations and capital requirements, that slowsdown innovative projects despite their 
potential to create more efficient ways to manage funds and generate great returns on savings 
for everyone. 
Finance more than any industry requires renewed openness and transparency, fairness and 
trust. Leveraging new technologies is not only an opportunity but a moral choice if we agree 
that the goal of financial products is to bring returns to investors, rather than keep enabling an 
unfair and uncontested control of financial institutions.

The mission of Elpis is to grow together with visionary investors who believe in the 
opportunities created by innovative and new investing strategies. Innovation, transparency, 
real time responses to market changes, and above all fairness are Elpis’s driving principles.

In the finance industry, human error still remains the main cause for large losses of wealth, 
and for this reason Elpis’s goal is to use technology innovation to limit the cost of wrong  
investment decisions that are largely driven by old-school human-based investment practices. 
Elpis has the power to analyze a remarkable amount of real time data to instantaneously and 
unemotionally implement investment strategies. 
After the closing of the ICO, Elpis will build a unique hybrid investment fund that uses 
a proprietary AI-based system to effectively anticipate market moves when executing 
investment strategies both in assets and in cryptocurrencies. It brings to investors a unique 
way of participating in wealth opportunities that new markets and economies offer, without 
the obligation to be a subject matter expert. Mathematical algorithms constantly work 24/7 to 
lower the risk and keep the best tradeoff with rewards, in a completely automated technology-
driven trading tech that executes tailored, transparent and efficient investment strategies. 

1.  Introduction

2.  The solution to a well known problem
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Clients of the fund will understand what’s happening to their assets at any time, and also 
constantly monitor and follow every decision and transaction executed through an immutable 
and decentralized blockchain ledger. Elpis is making new technologies, that today are cost–
prohibitive and the monopoly of institutional investors, available to everyone:

Go to www.elpisinvestments.com
1. Follow the basic KYC and AML requirements
2. Orders will be taken through a transfer of Ethers to Elpis’s wallet address from the Investor 
(the investor’s wallet must be an ETH wallet, ERC20 such as metamask or myetherwallet)
3. Ethers will be stored (therefore protected) on the Flashboys Smart Contract escrow
4. ELP tokens will be distributed to the investor’s wallet after the sale ends.

3.  How to invest in Elpis?

Low trust

Low transparency

Average performance

High commissions

VS

Traditional financial markets: 

High trust

Radical transparency

Higher (steadier) performance

Low commissions

Elpis strategic positioning:
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The asset management market is undergoing a change, and while the fintech industry has 
already disrupted the traditional logic of banking, the world of managed investments still 
remains controlled by financial institutions and closed to consumers.

Change starts with an accessible fundraising campaign to create the crypto-asset fund in 
accordance with all regulatory requirements. The initial Assets raised will be used to start the 
Swiss regulated FINMA fund. Trading activity will take place on the stock exchange and on 
cryptocurrencies markets and will be driven by the reliability of mathematics and statistics, 
rather than human biases and emotions.

Elpis addresses 2 categories of investors:

 - Retail or non-institutional/non-professional investors with holdings ranging from 
$5.000 to $100.000. They will have the opportunity to trade like professional investors, 
by subscribing to Elpis’s algorithmic signals, that can be also automatically integrated 
with other trading platforms through API.

 - Institutional or professional investors, with holdings starting at $100.000. They will 
have access to Elpis’s algorithmic signals as well as have shares of the fund.

Investors will be able to subscribe to services in both BTC and ETH, such as the afore 
mentioned trading signals, but holding ELP tokens (distributed during the ICO event) will 
grant them a 50% discount. ELP tokens are also the way to unlock services, therefore it is 
fundamental to buy tokens during the ICO in order to access the fund and/or its algorithmic 
signals.

The efficiency level achieved by Elpis’s proprietary technology helps shield investments 
from risk and secure clients’ wealth, while maintaining a hybrid (Crypto and Traditional) 
growth investment strategy. A mobile and user friendly application enables shareholders to 
transparently monitor their investments and the algorithmic trading decisions. 

Automation
AI, Machine Learning and Deep Learning are fine tuned to instantly convert signals 
resulting from data analysis into investment strategy. Every decision is unaffected by biases 
and emotions typical of human-based management systems: investment strategies are 
automatically and constantly updated while portfolios rebalanced. 

4.  How does Elpis work?

4.1  Value proposition
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Usability
Through an intuitive and comprehensive dashboard, both professional and non-professional 
investors can manage their portfolio, and understand and follow every step of the investment 
strategy. 

Radical Transparency
Elpis strives to provide investors with radical transparency on their investments and their 
current allocation strategies: the technology discloses immediately the signals captured in the 
market and the consequent rebalancing transactions. 

Efficiency 
A technology-driven system built to eliminate mistakes, anticipate downturns and maximize 
profits. Large volumes of data are processed at a pace and with an accuracy impossible for a 
human brain. Therefore real time data can automatically be used to implement investment 
decisions.

Fairness
There are no Management Fees, but only Performance Fees, that are inline with market 
average.

Companies built on blockchain technologies – distributed ledgers that power cryptocurrencies 
like Bitcoin – have opened a new decentralized and secure option to access investments: Initial 
Coin Offerings (ICO). Elpis will issue its own tokens, auctioned in a sale that is accessible to 
everyone. The token’s proceeds are collected into the Elpis hybrid fund and investors will be 
part of its inception. Unlike traditional funds, investors can cash in and out when they please, 
converting tokens into Bitcoin, Ether, and FIAT currencies at their leisure.
All this happens in respect of Switzerland’s independent financial-markets regulator 
(FINMA) rules.  Elpis follows securities law and is fully compliant with the AML (Anti-Money 
Laundering) norms, including KYC (Know Your Client) obligations, which are under the strict 
supervision of FINMA. Please see Par. 3 for instructions to buy ELP tokens.
The Board of Directors issues 250,000,000 (two hundred fifty million) Elpis Tokens (ELP) for a 
total fundraising target of $ 10.831.321.

4.2  Digital Assets Fundraising: ICO
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The total number of tokens issued will be distributed as follows:
 - 87.000.000 ELP in Public Sale
 - 25.000.000 ELP equal to 10% for team members (50% to founders and 50% rest of the 

team)
 - 58.000.000 ELP for Advisors and Bounty Campaigns
 - 80.000.000 ELP for Private Allocation

The funds raised will be allocated over the span of 2 years in the following categories.
 
Trading: 80% will go to Asset Under Management (AUM).
Any fund raised above the 10 million hard cap will be allocated to the trading system. Elpis will 
not use the funds otherwise.

HR: will be invested in building the team, up to a maximum of $ 800.000.
Set up expenses: in the first two years is allocated to admin expenses required to open the 
fund (FINMA, authorizations, licenses, trademarks and other miscellaneous), up to a maximum 
of $ 200.000.
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Operations: is reserved to Legal (UK and Switzerland), Accounting (UK and Switzerland), 
Consulting, T&E, office space and other general expenses, for the ongoing concern in the daily 
operations, up to a maximum of $ 700.000.

Marketing: dedicated to our marketing plan, including participating in at least 5 events per 
year worldwide related to Blockchain and Fintech, organize 3 events sponsored by Elpis, 
advertising and Sales campaign, etc (please write us if you are interested in details on our 
Marketing and communication plan), up to a maximum of $ 300.000.

Advisors and ICO Partners: A capped 10% of the funds raised will be allocated to pay ICO 
Advisors and Partners such as marketing suppliers, Flashboys, etc.
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Token holders in the Private Allocation will have the opportunity to buy the utility token with 
the possibility of exchanging this for equity. The Board of Directors will issue 2.5% equity in 
the company for Private Allocation investors if, and only if, the eligibility criteria described in 
Par. 4.6 regarding Token redemption is met.

Discount during Private Allocation period: a special discount will be applied to Professional 
Investors interested in committing more than $50,000.00 worth of contribution in Ethers and 
80,000,000 ELP Tokens have been set aside for this special sale.

The Public Sale event is regulated by an ethereum smart contract created by the independent 
company Flashboys (http://flashboys.io), in order to guarantee control on transparency and 
unfair favoritism in assigning tokens to investors. 

4.3  Private Allocation

4.4  Public ICO

the price will start at $0.11 per token (ETH value) and it won’t fluctuate to prevent price 
inflation or deflation. The Ether price will adjust according to the dollar price.
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The number of tokens available for the Public Sale is 87.000.000 and is capped at 
USD10.000.000 worth of ELP tokens, while any unsold tokens will be burned or recycled by 
CapchainX.
The start of the Public listings will be advertised on https://elpisinvestments.com and via 
emailing list, to all our registered visitors.

The token price during the public ICO will start at $ 0.11 for each token, but will vary based on 
a geometrical appreciation of the token. Every 14.5 million token sold, the price will increase 
exponentially according to the formula y=a^x (where x = 1.04) to incentivise early investors.

All raised funds will flow directly into the assigned categories disclosed in this official 
document and will not be used otherwise (see Par. 4.2 “Digital Assets Fundraising: ICO”), while 
undistributed coins will be returned to the contributors if the minimum target of 5% of funds 
isn’t reached.

The smart contract will work as an Escrow, where only the verified KYC will be able to invest 
and receive ELP Tokens. The ethers collected will be available to the company only after 
the closing of the ICO. After 1 year the Private Allocation investor will be able to ask for the 
Exchange of tokens in equity if the eligibility criteria will be met. At that point the company will 
destroy the token received for shares redemption.

4.5  Regulated administration of funds during ICO period

Token Supply

72,500,000

58,000,000

43,500,000

29,000,000

14,500,000

0,000,000

87,000,000

72,500,000

58,000,000

43,500,000

29,000,000

14,500,000

Price/Token

0.11

0.1144

0.118976

0.12373504

0.128684442

0.133831819

Total tokens
87,000,000

Total $
10,579,596

#Tokens

14,500,000

14,500,000

14,500,000

14,500,000

14,500,000

14,500,000

Amount Raised($)

1,595,000

1,658,800

1,725,152

1,794,158

1,865,924

1,940,561 
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ELP is a Utility token, because it is a coin that allows its holder to access a service offered 
by the issuing legal entity. Taking into account the given definitions and the meaning of the 
securities in Swiss law the ELP Token should not be considered as a security. As explained and 
detailed in the legal due diligence performed by our Swiss Partner Law Firm Goldblum and 
Partners (www.goldblum.eu), the ELP Token neither represents equity/share/participation 
right nor the right to rewards; it also does not guarantee any repayment obligation. The 
characteristics of the ELP token described in this paragraph proves the direct connection 
between token holder and the project, intended as the Fund, the trading Platform and any 
software development connected to the scope described in this document.

Holding ELP tokens, means being part of the first radically transparent hybrid fund that uses 
Artificial Intelligence to anticipate market moves and protect investments from human biases 
and errors:

Buy Back and Burn
The fund will use 20% of its trading profits to periodically buy back and burn ELP Tokens that in 
turn will drive the value up.

Live Algorithmic trading signals
Every ICO investor will have a 1-year free subscription plan to trading signals on 
cryptocurrencies and traditional markets, and can use APIS to integrate with existing trading 
platforms. Retail traders will have the possibility to purchase a variable premium plan based 
on trading volume. ELP tokens can be spent to purchase the plans offered and to receive an 
additional 50% discount.

4.6  Elpis Utility Token

ELPIS
Intelligence

ELP Token holders

Professional

• Subscription to Trading Signals 
• Participation in the fund 
   with ELP token

• Subscription to Trading Signals 
   with ELP token

AI Trading 
Signals

Institutional
ELP holders

Retail
ELP holders

Broker platform 
receives 

AI Trading Signals

Non Professional

€ €
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The retail clients will be able to copy our Artificial Intelligence signals via our brokers.

The trading will be totally automatized and based an a subscription based monthly 
model.

The Retail Solution
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Token redemption
Elpis is fundraising through an initial coin offering of Elpis Token (ELP), and although tokens do 
not represent or give a right on the company’s ownership, they give holders the possibility to 
buy shares of the company, provided they meet the conditions described in this paragraph.

The Private Allocation term sheet states that a single token holder with 20,000,000 (twenty 
million) tokens is eligible to exchange the tokens for shares certificates after a vesting period of 
3 years and a cliff period of 1 year upon which tokens will be destroyed and share certificates 
will be issued and authorized by Companies House only if:
 

1. The Token Holder falls under the criteria established of an eligible shareholder. 
2. The Token Holder is a qualified/sophisticated investor
3. The Token Holder invested during the private allocation period
4. The Company’s Board and the token holder reach a deal on the barter agreement.
5. The Token Holder passes the necessary compliance for the KYC/AML regulations and 
other procedures to be an eligible shareholder under local jurisdiction.

Please note that: The vesting and cliff period only concerns Token Holders. The 10% of tokens 
vested by the Founding Team is free from the conditions stated above on vesting and cliff period. 



Over the past 20 years, capital markets have made significant technological improvements, 
but today middle and back office functions often remain slow and inefficient due to processes 
involving many counterparts, manual tasks and third party service providers: assets traded 
electronically in seconds can still take days to settle. Blockchain enabled distributed ledgers 
have already proven effective in making capital markets transactions more transparent, 
secure, quick and efficient, mainly because they eliminate traditional “bottlenecks” of 
centralised financial institutions. The market confirms this trend by forecasting an astonishing 
$400M of capital investments that will flow into this relatively young technology by 2019. 

Blockchain technologies have the power to improve asset management with faster settlement 
times, lower collateral requirements and counterparty risk, greater transparency in regulatory 
reporting and other critical areas.

In the first year, Elpis will use blockchain to publicly show every trade to customers and 
regulators, and to store transactions saving costs of infrastructures.

The management structure will be more transparent and safe so that investors will know 
exactly where their money is really going, on a daily basis, with dividend structures and costs 
calculated automatically and with no room for errors.

sends

€

Investor
Wallet

• KYC
• Price Amount
• Lock-up

Smart 
Contract

Asset Under
Management

Performance

Rewards

Fee
(Only performance-based)AI Trading Platform

4.7  Blockchain
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In the mid to long term, Elpis will set plans to use blockchain in an  “open source” environment 
by allowing developers, engineers and finance researchers around the world to innovate 
and improve trading algorithms in the rigorous test environment of a contained and secure 
platform. The transparency and validation enabled by the blockchain will allow to reward 
directly the work of the community using the ELP token. 

Today, around 1,360 hedge funds, representing 9% of all funds, rely on large statistical models. 
However, these models, are sometimes based on strong theoretical assumptions1 that add 
risky complexity and inconvenient rigidity. To overcome these issues, investment funds are 
increasingly using Artificial Intelligence.

This relatively new technology can process enormous amounts of data to learn about 
the world and then make predictions on stocks, bonds, commodities and other financial 
instruments. Machines can process books, tweets, news reports, financial data, earnings 
numbers, international monetary policies and regulations, anything that might help the 
software in understanding global trends. AI software can relentlessly watch these information 
without ever sleeping, 24/7, constantly learning and perfecting its predictions.

1. http://faculty.baruch.cuny.edu/lwu/9797/lec6.pdf

5.1  Artificial Intelligence Trading

5.  The Product

Every transaction will be certified on the blockchain to recognize precisely what was invested 
and who holds the public ID wallet. This will allow us to easily and safely track each investors’ 
equity in the fund and the rewards/interests coming from trading activities.

https://www.wired.com/2016/01/the-rise-of-the-artificially-intelligent-hedge-fund/
http://faculty.baruch.cuny.edu/lwu/9797/lec6.pdf
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Using this technology to develop profitable algorithms to trade financial instruments in a 
fully automated way is at the core of the Elpis project, that uses some theoretical models2 as 
a starting point to then apply AI. Elpis is building and improving an infrastructure based on 
Machine Learning (Deep Learning Neural Networks3) and Genetic algorithms, with a layer 
of algorithms based on Swarm Intelligence that intervenes to integrate neural networks 
and genetic algorithms in the asset allocation strategy and the continuous rebalancing of 
portfolios.

Human traders and traditional hedge fund managers are destined to lose ground to new 
technologies: “Humans have biases and sensitivities, conscious and unconscious...It’s well-
documented we humans make mistakes…”4 says the founder of sentient.ai.

Goldman Sachs is an example of this growing trend: in 2000, its U.S. cash equities trading desk 
in New York employed 600 traders, and today, that same operation has two equity traders, and 
new computational power that is  doing the rest. “In 10 years, Goldman Sachs will be significantly 
smaller by headcount than it is today”5  Daniel Nadler, CEO of Kensho, told The New York Times. 
The battle will be and already is on acquiring Artificial Intelligence talent.

2. https://www.bloomberg.com/news/articles/2017-02-06/silicon-valley-hedge-fund-takes-on-wall-street-with-ai-
trader

3. https://www.soderbergpartners.se/globalassets/sv/om-oss/karriar/arets-finansuppsats/bjorklund-s.--uhlin-t.artificial-
neural-networks-for-financial-time-series-prediction-and-portfolio-optimization.pdf

4. https://www.bloomberg.com/news/articles/2017-02-06/silicon-valley-hedge-fund-takes-on-wall-street-with-aitrader

5. https://www.nytimes.com/2016/02/28/magazine/the-robots-are-coming-for-wall-street.html?_r=0 

https://www.soderbergpartners.se/globalassets/sv/om-oss/karriar/arets-finansuppsats/bjorklund-s.--uhlin-t. artificial-neural-networks-for-financial-time-series-prediction-and-portfolio-optimization.pdf
https://www.soderbergpartners.se/globalassets/sv/om-oss/karriar/arets-finansuppsats/bjorklund-s.--uhlin-t. artificial-neural-networks-for-financial-time-series-prediction-and-portfolio-optimization.pdf
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6. https://www.math.kth.se/matstat/seminarier/reports/M-exjobb17/170609b.pdf 

7. https://pdfs.semanticscholar.org/8bc3/e3766203289f427f307ffe6623a19bb2d354.pdf 

There are many different neural network structures, and Deep Learning neural networks have 
proved to be able to make reliable, consistent and stable predictions on financial time series 
behaviour6.

Elpis’s algorithms also combine the predictive power of Deep Learning Neural Networks with 
Genetic Algorithms to optimize parameters7, and, based on this combination of elements, they 
will constantly learn and evolve with the programmed logic to find the model with the best 
accuracy to always rebalance portfolios in the interest of investors.

Swarm Intelligence is part of the broader field of AI and takes its name from nature because it 
uses specific algorithms to find order and then extract useful information. 
Elpis’s technology will use also these informations to automatically balance and adjust 
portfolios’ composition according to specific market conditions.

5.2  Deep Learning Neural Networks

5.3  Swarm Intelligence 

Scheduling

Clustering

Optimization

Routing

Swarm
Intelligence
Capabilities
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Elpis plans to bring radical transparency to investors, making portfolio information easy to 
access and to understand, and without leaving any fees structure unexplained or hidden: 
reflecting its  values of Trust, Transparency, Efficiency, and Fairness.

As introduced in the previous chapters, the company will have 2 main customers: Institutional 
Investors, who have holdings in the fund, and non-institutional/retail investors, who only 
subscribe to algorithmic signals.

On the Main dashboard, institutional investors will be able to have a clear and organized 
snapshot of a portfolio trading 24/7. Proprietary Artificial Intelligence algorithms will monitor 
and trade real-time market signals in the background, giving to clients the clearest possible 
information and data on their Portfolio Allocation, market prices of trades, returns, and 
current holdings. 

5.4  The control panel 
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Elpis will be the first fund to release information such as total balance of the account and 
trades at each settlements. Using the Auditing dashboard, operations and balances cannot be 
manipulated and institutional investors can verify trading activity.

A Live performance dashboard will reveal in depth statistics of the current portfolio’s 
performance and benchmarks with market indexes such as the S&P 500 or Coinmarketcap for 
cryptocurrencies.
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The Algorithmic Signals dashboard is also accessible to retail clients who don’t own holdings 
in the fund. Our trading platform will be free for one year also for all retail ELP token holders as 
specified in the previous paragraphs and clients will be able to connect Elpis’s live algorithmic 
to their trading machine or broker.

Elpis has worked with AI algorithmic trading since 2008 and tested strategies year over year 
on US equity, Futures and more recently Cryptocurrencies. Today’s algorithms are the result 
of a decade of refinement and tech improvement that brough the founding team several 
competition awards:

 - 2008, #2 Top Trader Futures +37.56% performance http://www.itcup.it/#fame
 - 2011, #1 Top Trader Futures +60,74% performance http://www.itcup.it/#fame

 
Elpis’s US Equity models consistently beat the S&P since 2008. This model has been tested on 
the US market and is an improved quantitative version of the “Dogs of the Dow” trading model. 
The main goal of this strategy is to track the S&P performance, or slightly over-perform the 
benchmark, with a much lower level of risk.

6.  Track Record

http://www.itcup.it/#fame 
http://www.itcup.it/#fame 
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The table below shows some relevant financial metrics achieved with a strictly risk control 
strategy. The maximum monthly drawdown (decline in value of the fund) has been reduced 
from -37.26% to -1.45%, which is 25X smaller. In parallel the Risk (volatility of returns), has 
been reduced from 21.09% to 6.05%, which is 3.5X smaller.

Elpis’s Futures models are strictly intraday, with an average holding period of less than 3 
hours. As soon as a position is open, protection levels are activated and they use real time 
stops embedded in the algorithm to balance the amount of risk that is in line with both the 
investment profile and the expectation of the investor. Strategies have been successfully 
applied on different markets: Currencies, Commodities and Stock Index Futures. The results 
below show how this strategy has a high percentage of winning trades (64.63%), a great 
rate of return above 100% per year, while also controlling risk, and a run-up that is 3 times 
greater than the drawdown.

6.1  Futures
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Elpis’s Cryptocurrencies model is implemented with the goal to decrease the volatility 
and improve the control on risk, based on the belief that market conditions on Bitcoin and 
Ethereum have changed and just holding or buying on corrections will not be as profitable as in 
the past. 
The results below highlight a high profitability of 614% per year while keeping risk under 
control, with a run-up that is 3 times greater than the drawdown, showing a very good 
reward/risk factor in volatile market conditions.

Elpis is currently releasing free trading signals on its telegram channel for ICO followers:  
https://t.me/elpistrading

In this channel, the algorithm trades are transparently published in real time and the following 
table shows the last 3 months performance of the most recent models. Our models, as proven 
from the data below, are already showing  positive results, even in difficult  market conditions, 
and most of all, the signals are in line with previous backtest, therefore showing consistency. 
Elpis’s portfolio of Cryptocurrencies and Futures shows growth and increase in positive trades 
month after month.

6.2  Crypto-currencies

6.3  Live Algorithmic Signals

https://t.me/elpistrading
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To invest in Elpis:
Go to www.elpisinvestments.com
1. Follow the basic KYC and AML requirements
2. Orders will be taken through a transfer of Ethers to Elpis’s wallet address from the Investor 
(the investor’s wallet must be an ETH wallet, ERC20 such as metamask or myetherwallet)
3. Ethers will be stored and verified on the Flashboys smart contract
4. ELP tokens will be distributed to the investor’s wallet after the sale ends.

0,00 09:48

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

3
/4

/2
0

1
8

09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48 09:48

10.000,00

20.000,00

30.000,00

40.000,00

50.000,00

60.000,00

Cumulative

Cumulative P&L



27

Elpis is one of the first movers in the space. Robo-advisors aren’t competitors mainly because 
their innovation is on customer experience rather than performance and technological 
breakthrough. 
Elpis will distinguish itself from the competition for its advanced use of technology and for 
diversification strategy, providing a bridge between old and new finance by and hedging two 
markets.

7.  Competition
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8.  Roadmap

July to October 2018

Private Allocation:
is the Pre-sale of ELP tokens. 
During this period, the team will
Develop the final investment models; 
Buy licenses and hardware; 
Attend events and conferences.

 August to October 2018

Main sale:
is the Public sale of ELP tokens. 
During this period, the team will
Improve its models and focus on R&D;
Further develop the user interface of the 
platform;
Recruit AI specialists;
Develop clients and advisors’ relationships;
Attend events and conferences.

November 2018

Post ICO:
Elpis will list its token on exchanges;
Open the regulated fund;
Trade assets raised on both traditional and  
crypto markets using its AI systems;
Develop the platform ready for market;
Focus on reaching the goal of $35m in  
Assets Under Management.

Starting December 2018

Operational Stage:
during this period, Elpis launch the market-
ready platform and will start showing early 
profits. 
The team will ramp up R&D and focus more 
on Swarm Intelligence, and start an intense 
recruitment phase.
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Core team

The project idea came from Anatoly Castella and Andrea De Francisci, two young and 
talented financial experts with a strong vision: bringing trading and investing out of their 
traditional, restricted circles, using the power of ideas and technology to shape a different 
financial landscape, more open, fair and efficient. Their co-founder Luigi Piva, Founder, 
CEO and Investment Manager of Quantlab Limited is a successful long-term trader and 
international finance expert and pioneer in the field of algorithmic trading. Luigi earned 
a Degree in Economics from the prestigious University of Bologna and holds two Master 
degrees in Economics and Quantitative Finance. Luigi is bringing to Elpis his expertise and 
technical experience writing AI trading algorithms and winning prizes for outstanding portfolio 
performance. This is concretely proven every day by Luigi’s algorithms and video tutorials 
that the community uses to learn about predictive finance and to achieve higher portfolio 
performances.

9.  Team

�  

Co-founder and CIO

Luigi Piva

�  

Co-founder and CEO

Anatoly Castella

�  

Co-founder and COO

Andrea De Francisci

�  

Financial Advisor

Francesco A. G.

�  

Chief editor

Giuseppe Solinas

�  

Design & UX

Andrea Boi

�  

Data Scientist

Matteo Bigon

�  

Quant Developer

Samuel Zocchetti

�  

Co-founder and CIO

Luigi Piva

�  

Co-founder and CEO

Anatoly Castella

�  

Co-founder and COO

Andrea De Francisci

�  

Financial Advisor

Francesco A. G.

�  

Chief editor

Giuseppe Solinas

�  

Design & UX

Andrea Boi

�  

Data Scientist

Matteo Bigon

�  

Quant Developer

Samuel Zocchetti

Founders
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�  

Co-founder and CIO

Luigi Piva

�  

Co-founder and CEO

Anatoly Castella

�  

Co-founder and COO

Andrea De Francisci

�  

Financial Advisor

Francesco A. G.

�  

Chief editor

Giuseppe Solinas

�  

Design & UX

Andrea Boi

�  

Data Scientist

Matteo Bigon

�  

Blockchain Developer

Fabio Pacchioni

�  

Quant Developer

Samuel Zocchetti

Advisors

Extended team

�  

Growth Hacker

Armin ZadakBar

�  

Sales Manager

Fabian Klein

�  

Marketing and 
Communication Manager

Fiona Chow

�  

Project Marketing Manager

Enrico Corradi

�  

Advisor and Board Member

Manan Mehta

�  

Advisor

Munair Simpson

�  

Advisor and Board Member

Ian Scarffe

�  

Advisor and Partner

Gabriel Zanko

�  

Advisor and Board Member

Simon Cocking

�  

Advisor and Founder Wizzle

Mark Noorlander
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Flashboys 
Flashboys is Dutch startup working on various 
projects around Blockchain technology, 
Internet of Things and automated trading 
platforms.
https://flashboys.io

Goldblum 
Goldblum and Partners (Switzerland) law firm 
— is the legal adviser of Elpis AG in various 
questions about the Swiss legislation and 
interactions with investors.
https://goldblum.eu

Exchangedrop 
ExchangeDrop.com is a platform where 
you can find the tokens from the latest 
ICOs supported by Flashboys, Ternion and 
AirdropAlert.  
https://exchangedrop.com

Ternion 
Ternion is a hybrid crypto exchange with a fiat 
gateway and integrated merchant services.
https://ternion.io

10.  Partners

http://goldblum.eu
http://goldblum.eu
http://goldblum.eu

